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TOGETHER WITH all the improvements now or hereafter erected on the-property, and all easements, appurtenances,

and-fixtures now-or hereafter a'part of the property. All replacements and additions shall also be covered- by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised ‘of the estate hereby conveyed:and has the right to
mortgage, grant and- convey the Property and that the Property is unencumbered, except for -encumbrances of record:

Borrower warrants and will defend generally the title to the Property against all claims and-demands, subject to any
encumbrances of record.

~ THIS SECURITY INSTRUMENT combines uniform .covenants. for national use and non-uniform covenants with.
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and-Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
- principal of and interest on the debt evidenced by the Note and any prepayment and late charges due.under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a-written waiver by Lender, Borrower shallipay.to
Lender on the day monthly payments are due under the Note, until the Note is paid in full,.a sum-("Funds"):for::(a) yearly
taxes and assessments which. may attain priority over this Security Instrument as a lien:on the Property; (b) yearly-leaseliold
‘payments or ground:rents on the Property, if any; (c) yearly. hazard or property insurance .premiums; (d): yearly flood
insurance preriiums, if any; (e) yearly -mortgage insurance premiums, if any; and (f) any sums;payable by Borrower to
Lender,.in accordance with the provisions of paragraph 8;.in lieu of the payment of morteage insurance premiurms. These

items-are célled:"Escron 2 N tto exceed:the maximum
-amount a‘lender for a i ﬂﬂm m at- under the federal*Real
7 S f w 9
lesserampoupt. If sa, L wy 1y dimes ol fe
1o N GO OB T o A b

‘Estate' Settlement Proce 'RESPA"),:iinléss anothier
exceed the lesser amot rént. data- and’ reasonable
Sscrow Items or otherwise in accordance with asplicg i

estimates of expenditure
The Funds shall be:hel

(including Lender, if-Lend

the Escrow-Items, Ler

law:that applies:to'the F “unds in:an’ amount not to
deil

instrumentality, or entity.

. account, or verifying ti

Lendeér-to make:such a;charge, However, Lender quire ‘Borrower to pa -time’ charge’for.an:indeépendent:real -
estate tax reporting service used by Lendcrin-connection with thisdoan, unless appiicable law.provides otherwise. Unless:an
agreement is:made or applicable law requires interest to-be paid, Lender shall'not be required toipay Borrower-any. interestior
-earmings on-the:Funds. Borrower and Lender.may agree inswriting, however, that int shall be paid on the Funds., Lender
shall’give to Borrower, without charge, anannual:accounting ofithe Funds, showing:credits and-dcbits to:the'Funds:aiid the

.purpose:for which each
-this:Security-Instrument;
~ If-the Funds held

Escrow Items, unless Lender pays Borrower interest-on- the Finds

sit to-the Fund: was ma

The-Funds are pledged'e

idditional sec

T issfitiionwhose déposits fne |
s'such-apqdnstitation) or FederabHome Loan Bank. Lender shall apply:the Funds to-pay
may ’not:-ﬁhﬁmgrem%% EHe Funds, -annually. analyzing the éscrow.

d applicable law permits

y-forall'sums secured by

‘Lender exccedithe-amounts permiticd i tosb€iheld by applicable Jaw, Lender:shall account: 1o

inds in accordance with the requirements-of: applicable:law. If the.:

ufficient-to pay the Escrowsiietat Whéa-due, Lender may. so notify Borrower inswriting, and, in

7o Lender the amouss wecessary o inake up the deficiency. Bdrrower shall make up the
= monthly paymenis; at-l.ender’s scle:giscretion.

ums secured by-tiis Security Instrument, Lender shall p
sraph 21, Lender shait-acghirgior sell the Properiy

y_Funds held bEender/acthéstitne-of acquisitior

‘Borrower-for the excess
Lender at-any timeis n

such case Borrower shall
deficiency in-no more than tw
Upon-payment in 2
Funds held by-Lender., R
sale- of :the Property, sh
secured by this Security
3. Application.c

). fefund:to-Borrower any
orior to the acquisition-or
a credit againstithe:sums

applicable ta® provides othe :ceived by Lender under
paragraphs: l=and 2 shal N to amounts payable under
paragraph 2;-third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges;:Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority -over this Security Instrument, and leasehold payments.or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid'in that manner, Borrower shall pay:them on.
‘time directly to the person owed payment. Borrower shall promptly furnish to.Lender all notices of amounts to be paid-under

this- paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing:

the payments. "

' Borrower-shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)-agrees:
in:writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith thie:

lien by, or.defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement.of the lien; or (c) secures from the holder of:the lien an agreement satisfactory. to Lender subordinating:the ien

to this Security- Instrument. If Lender determines that any part of the Property is subject-to a lien which: may attain priority:.
over this Security Instrument, Lender may give Borrower a notice identifying the lien. ‘Borrower shall satisfy the lien.or take;-

one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower-shall keep the'improvements now existing or hereafter erected on the:
. Property insured:against loss by fire, hazards included within the term "extended-coverage" and any other hiazards, including:
floods-or flooding, for which-Lender requires-insurance. ‘This insurance:shall ‘be maintained in the-amounts:and- for'the: .

e e : Form 3015 9/90 (page2 of 6 pages) ;.
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies ‘and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to-Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier.and
Lender. ‘Lender may make proof of loss if not made promptly by Borrower. <

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied torestoration or-repair of
the Property-damaged, if the restoration-or repair is-economically feasible-and:Lender’s security is not lessened: If the
restoration or repair is:not-economically feasible or Lender's security would be+lessened, ‘the insurance proceeds shallibe
applied-to the sums secured?by this Security Instrument, whether or not:then:due, with any -excess.paid to Borrower. If
Borrower abandons the Property, .or-does not answer within 30- days a notice from:Lender that:thie insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender. may.use the proceeds-to-repair or restore
the Property or to pay sums secured:by this Security Instrument, whether or.not then due. The 30:day,period will begin:when
the notice is given. : ' '

UnlessLender and Borrower otherwise agree in writing, any. application of proceeds-to principal shallinot extend or
postpone the due date of the monthly payments referred to in paragraphs Iand'2 or. change the'amountofithe payments,. 'If

- under paragraph 21-the Property is:acquired by Lender, Borrower’s right to any-insurance ;policies and proceeds resulting
from‘d'aﬁmge to the Pl'Ol"‘""""’““"" to the aconicition shall.nass to Lender to the avtant of tha sume secured by thisfSecurity .

Instrument immediately |

6. ‘Occupancy, P /" BPGPW ) nfof 1 r's: Ldan» A’pp,lic@t_ion',
l;leaseh()lds. ~B<;rtrt<l)wesrs ;stablish, and-us€“the Properfy as ogrgve‘n se within sixt‘y'ddy"s'f}ifté; |
the execution: of this Sec U iy as B yrincipal residence:for.at
least one b)l'_ear ahf:‘erldthg of Mﬂeﬁ‘mmlam priting h :consent shall not ‘be -
unreasonably. withheld,.or unle: ating Ci t istswhi d, Bogygwer’s control. Borrower shall‘not:
-destroy, damage or impair.h mm &ﬁﬁm(igdm%ﬁﬁlﬁemwgﬁ on the Property. Borrower:shall: -

be in default if any forféiture dction o freectding: eviicltencivilyordnirainni; édeghin that in_crider’s goodfaith‘judgmeiit

could result in-forfeiture of the Property or otherwise materially impair the lien created by this Security” Instrument or

‘Lender’s security interest. Borrower. may.cure such a default and reinstate, as providéd in paragraph 18, by:causing:the action

or proceeding to be dismissed with 7 that, } gOr letermination, precludes forfeiture of the Borrower's.
interest.in the Property. or other material impairment of the licn created by this Security Instrument or Lender’s security

initerest. Borrower- shall' also: be in default if :Borrower, during the loan: afinlication piocess, gave materially false: or

inaccurate iriforination or statemenits. to Lender (or failed to.provide Lender with ¢ ieqidl information):in:connectioniwith
the loan-evidenced by the Note, including, but not limited to, representations-concerning Borrower’s occupancy - of: the
Property as a principal residence. 1 this Security Instrument is on aleasehold, Borrower shall. comply with allithe’provisions
of the lease. If Borrower acquires:fee title to:the Property, the lea utd the fee title shall'not merge unless Lendér agrees
to-the merger in writing, ' o

7.. Protection of Lcnder’s. Rights-in the Property if:Borrower fails.to performsthe ‘venantéégandﬁag'réeménts‘: A

containedin: this. Security Instrument,or there is a loga [ : :
Property (such as‘a procecdin »:bankruptcy, probate; ¥orcondemiation or forfeiture or to'enforce laws or.regglqti'm);s);:'thpn‘.
Lender'may-do-and pay hatever.is necessary fo-protect: thie valiterof the Property and:) 's rights in the"Property:

Lender’s. actions may inc ing any-sums.secuzed:by. a-lien-whichthas. priority.over 1l ty-Insttuinent,.appearing
in-court,. paying: reasonal vs' fers:and: entermgion the Property-to make repaics ‘Lender may take-action-
under-this paragraph 7, L t.have'to do So. T psin O o

Any amounts disbu under. this: pardgiaphPithall become adldi orrower secured by: this.
Security-Instrument. Unl e I f all bear interest from the
date: of-disbursement at:the INoie raie and shail-be payable, with interest, upon notice from Lender to/Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as-a condition of making the loan- secured by-this:
Security Instrument, Borrower shall pay- the premiums required-to maintain the mortgage :insurance-in- effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be ‘in: effect, Borrower shall pay the

premiums:required to obtain. coverage substantially equivalent to the mortgage insurance previously in effect; at a cost-

substantially equivalent to the cost to Borrower of the mortgage insurance previously -in effect; from an alternate mortgage
insurer approved by.Lender, If substantially equivalent mortgage insurance coverage is not-available, Borrower shall pay.to
Lender each:month a sum-equal to one-twelfth of the yearly mortgage insurance premium being paid by. Borrower when the
insurance coverage lapsed or.ceased to be in.effect. Lender will accept, use and retain:these payments as a-loss.reserve in lieu-
of mortgage insurance.. Loss reserve payments may no-longer be required, at the option of Lender, if mortgage-insurance.
coverage (in the amount and for the period that.-Lender requires) provided by an insurer approved by Lender again becomes.

available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a.
loss reserve, uitil the requirement for mortgage insurance ends in accordance with any. written agreement between Borrower

and Lender or applicable law. ,
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender:shall
give Borrower notice at the time of or-prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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-condemnation or othier taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether-or. not then due, with any excess paid to-Borrower. In the event of-a.partial taking of:the Property in ]
which the fair market value of the Property immediately before the taking is equal to or greater than-the armount of the sums.
secured by. this Security Instrument immediately before the taking, unless Borrower and: Lender.otherwise agree in.writing,
the sums secured by this Security Instrument shall'be reduced by the amount of:the proceeds multiplied by the following
fraction: (a) the total amoiint of the sums secured immediately before the taking, divided by. (b)-the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partialitaking of the
Property-in. which the fair market value of the Property.immediately before the'taking is less than:the -amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree.in writing: or unless applicable law
o}:her(\lyise provides; the proceeds shall be applied to the sums secured by. this Security Instrument - whether or. not the sums are
| thendue. N , N
| - Ifhie-Property is.abandoned‘by. Borrower, or if, after notice by. Lender to Borrower-that the condemnor offers to make = -
| an award or settle a claim.for damages, Borrower fails-to respond:to Lender within 30 days after:the date the notice isgiven,
Lender is authorized to collect-and apply the proceeds,.at-its option, either.to restoration: or repair of the Property-or. to the
sums secured by.this:Security Instrument; whether or. not then due:

‘Unless'Lender and:Borrower otherwise-agree in writing, any. application'of: proceeds t’oipi'iricipal shallsnot-extendtor -

N
44

postpone the due date of.the monthly .pavments referred to in paragraphs 1-and2 or-change the amourit'of such:payinents.

11, Borrower No
modification of amortize
of ‘Borrower shall not o)
shall not be requiredito

Aaran A ( &
r m > . .¥;ﬂ¥l iﬁ ‘\\
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1e time: for. payment or
any successor. in:interest:_
ssors dnvinterést, Lender
:nd time. for payment-or

otherwise modify. amoiti and made by the original‘

or remedy.: shall:notibe a;

Borrower or Borrower’s

, ssoaadi.interest, Any forbearance by Lender in exepcising &ny
waiver of or-preclude the exe .:Ehl? m@&%&@@nﬁ% the pr Opel‘{y of
- 12. Successors and Assigns Bousk QW'QW s Gossigners. The co.
rs-and assigns o

Security Instrument shall‘bind and benefit the successor ender and:Borrower,
‘paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower

sts and agreeiments ofihis:
jectito:the provisions. of
10 :co-signs:this Security -

Instrurient but does.not exccute th : (a): this S ' Instrun to mort zage,:grant and.convey that
Borrower’s interest in-the Property under the teriis'of this Security dnstrument; (b) 186t personally obligated ‘o pay;the:sums:
secured by this.Security [nstrument; and (c) agrees thatLender and-any other Borrower miay agree 10 extend,-modify, forbear -
or make :any -accommocdations with regard: to the terms of/this Security Instr ihe Note without -that-Borrower's-
consent, » A o

13. Loan Charges. If the loan secured*by this: Security Instrument is-subject to:a law which sets maximum loan .~
charges, and that:law is finally-interpreied so that the interest or other loan charges collected or to be:collected in-connection

inittedlimitsythen: (a) any such loanciarge shall bereduced by the amount:necessary-to.reduce -

limit; and (b).any sums already. ¢oligeted:from Borrower which exceeded permitted limits will-be
>r.may choose to make thigireiusd-by #educing the principal owed-under.the Note-or:-by'makirigia.

"arefund reduces principdl; the rediciion will be treated as 2 pariial prepayment without any.

(- With the loan exceed the
"the charge-to the permitt
refunded to Borrower.. L¢
-direct payment to Borrower,
prepayment charge-unde N
14, Notices, Any

tQ. Borrower -providpd=3f01r in this Sei;hrguy Instrument shalt n.by delivering it-or by. .

mailing it by first class n applicable law reguires use of anather method: Th e directed to the:Property -

Address or any other ad er designates binohce tackender, -Any notice t 11 be:given-by, first class

mail-to Lender’s address other address’Uenderdesignates by noi Any:notice provided‘for
;. in this Security Instrum ed 10" Have DECH-given o Borro iven as provided in this
F; paragraph:

15. ‘Governing Law; Severability. This Security Instrument shall be governed by federal law and the law-of the
jurisdiction.in.which the Property is located. In the event that any provision or clause of this Security.Instrument:or:the:Note
conflicts with applicable law, such conflict shall not affect other.provisions of this Security Instrument-or the:-Note which can o
‘be:given.effeéct without the conflicting provision. To.this end the provisions of this Security Instrument and-the Note are -
declared to be severable, . .

16. Borréwer’s Copy.. Borrower shall be given one conformed copy of the Note and of this Security Instrument. -

17. Transfer of the Property or.a.Beneficial Interestin. Borrower. If all or any part of the Property. or any interest in
it:is sold or transferred (or if a beneficial interest-in Borrower is sold or transferred:and Borrower is not a-natural person) - ' ]

. -without-Lender’s prior written: consent, Lender may, at its option, require immediate payment:in full’ of all sums secured:by.
this:Security Iristtument, -Howevet, this option shall not.be exercised by.Lender if exercise is.prohibited by federal law as.of :
‘the:date of this Security.Instrument, ' ' : :

 If Lender exercises this option, Lender. shall give Borrower notice of acceleration. The notice' shall provide-a:period of
not less than 30 days from the date the notice is delivered or mailed within-which Borrower must pay.all‘sums.secured by. this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower’s Right to- Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument:discontinued at any time prior to the earlier of: (a)'5 days (or such other; period as
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applicable law.may specify for reinstatement) before sale of the Property pursuant.to any power of sai¢ contained in this
Security Instrument; or (b) entry of-a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants-or agreements; (c).pays all expenses incurred in enforcing this-Security
Instrument, including, but not limited to, reasonable attorneys' fees; and-(d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred: However, this
right to reinstate shall not apply.in the case of acceleration-under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial-interest in the Note (together with this Security.
Instrument). may be sold one-or more times- without prior notice to Borrower. A sale may result-in.a change in:the entity
(known as the "Loan Servicer").that collects monthly payments.due under the Note and this Security:Instrument. There also
may be one or more changes of the Loan Servicer. unrelated to a sale of:the Note. If there is a change of'the Loan Servicer,
Borrower will be given written' notice of the change in accordance with- paragraph 14 above and applicable:law. The notice’
~ will state the name and address of the new Loan Servicer and the address to which payments should:be made. The:notice will

also contain any other-information required by applicable law.

L

20. Hazardous Substances. Borrower shallnot cause or.permit the presence, use, disposal, storage, or:release of any -

Hazardous Substances-on-or in'the Property. Borrower:shall:not do, nor allow anyone-else to-do, anything.affecting the
Property that:is in-violation of-any Environmental Law. The preceding two sentences shall not apply to.the presence, use, or

g

1 to be appropiiate to-normal’

storage on the Property.¢ ¥
residential-uses andto m

XY

| | . ® ' T
Borrower shall-pro ,MMMtalcs claim, it or other.action:by:any -
governmental or regulat sr private party involving the Property and any 13 stance or ‘Environmental. -
Law .of which: Borrowe Nﬁ#ﬁl@ﬁlﬁ 1; A % by iernriiental :or. regulatory’
1 azarda stan ifg the

authority, that any:remo other remedialion”of any’ ous:: ce affec

shallipromptly take all necessary Einethiallabiions imaceandanies \
As_used in this parag: 0, "Hazardoys Sybstances" are tho bsta ne
Environmental Law and i following" é!lkeg Ikbiosens; Gibidr able-or-toxic petroleum products, toxic
pesticides-and: herbicides, volatile solvents, materials containing asbestos or‘formaldehyde, and radioactive: materials, = Ass
used:inthis-paragraph-20, "Environmental Law" means-federal laws and-Jaws-of the jurisdiction:where the‘Property-is locatedt
that relate tohealth, safety or environmental protection. L
'NON-UNIFORM COVENANTS. Borrower and Lender further coveriant and agree'as follows; o
21, Acceleration;. Remedies. T-ender shalligive notice to:Borrower prior to'acceleration following Boirrower’s:
. breach:of-any covenant or:agreement in’this Security Instrument (but not:prios.to acceleration under paragraph 17
unless.applicable law-provides otherwise). The-notice shall specify: (a)the default;:(b) the action required:toicure the:
default; (c) a-date, not less:than 30 days from:the date the notice'is given to Borrower, by which:the ‘defaiilt niustibe-
ciired; and (d) that failureto cure the default on or before the specified in the notice may result:in.acceleration’of
the'sums secured by this Security Instrument, forecloSurg‘]lg'Jz';gudicial‘proceediIig..andsg,le-q 1e Property. The:nctice:
shall'further inform Borrower of the right to reinstatentter:as '
ceeding the non-existence of a default or any otherade{snse of Baoico def:
is not:cured on.or:before the date specified in thi?ﬁ!ice, Lender atits option may require immediate payment:in:full:

g y.is negessary, Borrower

s
“

of all'sums secured: by Security Instrument #ithout-fRurther demand and may foreel 1is: Security Instrument-
by judicial proceeding, shall.be entitled 0 eollect ait-expenses incurred in i ie reinediés:provided:in-
this paragraph 21, inch w0t limited to, reasorable attorneys’ fees and cosis lence: L
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23. Waiver of Val: aisement.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower. and: recorded: together with
this Security Instrument, the covenants and agreements of each:such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es))

.| Adjustable Rate Ridet || condominium Rider 1L 1-4 Family Rider
~:Graduated'Payment‘Rider { |Planned Unit Development Rider ; gBiweekly Payment Rider
iBalloon Rider | éRate'Imp,rovement Rider ;: . |Second Home Rider

3 ;Other(S).[swciffy]

BY. SIGNING BELOW, Borrower accepts and- agrees:to the terms and covenants-contained.-in- this Security Instmment
arid in-any rider(s) executed by Borrower and'recorded' with it.

‘Witnesses: ‘ ~ : -

V N OT OFF%&AM 34—1491

' (Seal)'

-Borrower'

____-__This Document is the property of G - (S cal

ey the Lake County Recorder! T Tomowet

J ' e Somal Secunty Number B .. e

| STATE‘OF INDIANA ' " Lake County:ssi ) fo - o
On lhlSr . 20“‘ > - dayoi May » 1§ ‘ T before iiie, thie unders1§ned.

NotaryPublxcmandfor dCc ty, personally-appeared ) .'.IEI' la s iQLLENKQI i
. -5 and acknowledged’the executxon

V\nm“ess':niy;fiiana and.official'seall ~

My.( Commxssmn expires: 1 0=24~92 -l =
Lake Co. Re! % (s
Gloria wuer’
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