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THIS MORTGAGE Ir ")isgi 4 S . The.mortgagor is
RICHARD C. NAD: NOTOFFICIAT

AND ANN C. NAD TR s Pnlehitis the property of . 2

» the Lake County Recorder! 5% =3
("Borrower"). This Security [nstrument is given to , b *‘;‘3;% ,
LAKE MORTGAGE COMPANY, TNC. o gt |
| . ey FEREZ ,
' : P : ' ; grn —p ‘13
which is organized-and existing under the jawsof THE STATE OF INDIANA L ;ndawﬁosé’; '
address.is: 4000 WEST LINCOLN HIGHWAY : : -3 © ;
MERRILLVILLE, INDIANA 46410 (“Lende:"). Borrower 0vc3 Lender the pﬁnclp'il' sum of 'f
ONE. HUNDRED SI:7¥ FIVE THOUSAND vy |
AND 00/100 “_‘: DER'S 0725 Dollars (U.€ 1'65,,000*'.'00 )

This debt is- evidenced 'ower 8- note: dated; ‘tﬁb same dats . this Security.- Instrument ("Note"), which:provides for

. monthly payments, with tie full debt, if not paid eadiizt, dusand payasle on JUNE ) 021

1

This Security Instrument ¢
extensions :and. modificat;

der: (a) the wpayn_ent of the del'-t evxdenced b
s (b) the payment of alifotber sums,

protect the:security. of th teumanty and: (S !;‘* .i{m‘nance of P
Security Instrument and tl NUrDOSe n-._m..-_ R T

described property located ini. i

O
|

ith:interest; and all renewals,
anced-under paragraph:7 to
s and agreements under: this
avey to Lender.the following

County, Indiana:
LOT 2 IN BRIAR RIDGE COUNTRY CLUB ADDITION, BLOCK ONE OF UNIT 4, A
PLANNED UNIT DEVELOPMENT TO THE TOWN OF SCHERERVILLE, AS PER PLAT

THEREOF, RECORDED IN PLAT BOOK 62 PAGE 55,
RECORDER OF LAKE COUNTY, INDIANA.

which has the address of 545 ST.. ANDREWS DRIVE EAST, SCHERERVILLE

IN THE. m}i‘%CE &XQF «'im.

ﬂfl"?\
ll’ﬁe e b

“The Intoncit: o *. an teis fastrcment 18
paid ditcel to-ths fntzagibles Tax Division
{o accordanc wilh .Ch, 153, Acts, 1957
OFFICIAL PERMIT STAMP
Approved by Intangibios Tax Diviely-

[Street, City],
i 46375 "Property Address”);
Indiana (Zip Code] ("Property );
DPS 1270
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in-accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Items."
Lender may, at any time, collect and-hold Funds in an amount not to exceed the maximum amount a lender for a federally

related mortgage loan-m: D fe )ettlement Procedures Act of
1974 as amended from ti; U i ‘#ﬂ % l?@ )} aw that applies to the Funds
sets a lesser amount. If ¢ 1y, at any get,!co ect an olg unds o an lo exceed: the lesser amount.
Lender may estimate the 4 Ngx) TW‘FT@*WLM 8 tes of expenditures of future
Escrow Items or otherwis cordance with applicable law. ‘

The Funds shall be hetd idkdniimshifitienmwhosandepesitshare jasorgdchytay faddi=| agency, instrumentality, or entity
(including Lender, if Lender is such andpstituti i W Fan Lender shall apply the Funds:to pay the
Escrow Items. Lender.may not charge gorgwe%%cﬁdﬁgl and-app ymglqle unds, annually analyzing the escrow account, or.

verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender-to make such

a charge. However, Lender may requize Boarrower to pay al'one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or.
applicable law requires intcrest to be paid, Lender shall not be required to pay Borrower any interest or earnings-on the Funds.

Borrower:and Lender may agree in Writing, however, that intersst shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annus! sccounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lsnder exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements'of #pilicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when dus, icidér%sys0 notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amonat necessary to make Up the deficiendy, ‘Borrower shall meke up the deficiency in no more-than

twelve monthly payments nder’s sole discretioas

‘Upon payment in { sums secured by this-Security instrument, Lepder &1 ptly refund to ‘Borrower: any
Funds held by Lender. If vaph 21, Lendés shail:acquire or sell the Proper rior to the acquisition or sale
of the Property, shall apj >ld by Lender at’the/ime of acquisition o t against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security-Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to'a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. '
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v S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on-the

Property .insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or ﬂood.ing,. for whith Lender requires insurdnce. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or-repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this.Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim; then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Rorrower otherwica aorea in writine  anv annlication. of nroceads ¢n ')finCipal‘Shﬂ“‘inOt extend or
postpone the due date of pniegts referred to in paragraphs 1 an amount of the payments. If
under. paragraph 21 the F ired ) G ERVE TS in: and proceeds resulting from
damage to the Property p cquisition shall p nder t xtent of (hs d by this Security Instrument
iy pric o oo, IO OFETCIA LS

6. Occupancy, Pres: on,. \daintenance and Protecgion of the Pro s Borroxves an Application; Leaseholds.
Borrower shall occupy, estab!; ,’m&& %ﬂﬂ%ﬁd‘ﬁ)&ﬁ% m&mn&fm 1sixty days after the execution.of
this. Security Instrument #1d sall contirinetd cedupy (heRroperty bE Somovasipirincipal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably-withheld, or unless
extenuating circumstances exist which are beyond Borrower's confrel. Borrower shall not destroy, damage-or:impair the
Property,, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action: or proceeding, whether civil or criminal, is begun that in Lender’'s good faith judgment could result in: forfeiture of the
Property .or otherwise materially impair (he lien created by this Security Instrum :ader’s security interest, Borrower may
cure such a default and reinstate, as provided in parsgraph 18, by causing the action or proceeding to be dismissed with-a ruling
that, in Lender’s good fuith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by. ! ccurity Instrument-or L g securily interest. Borrower shall:also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to. Lender. (or failed
to provide Lender with any material information) in connctticalWith the loan evidenced by the Note,. including; but not limited

to, representations.concerning Borrower’s occupancy-oittie Property.as a principal residence. [fthis Security Instrument ision a
leasehold, Borrower shall comply with all the provisions of the feass, If Borrower acqui ee title to the Property, the.
leasehold and the fee title % merge unless Lesder agrees to the'merger. in writin ,

7. Protection of Le %(s in the Propertys Jf Botrower fsils to perform ts ; and agreements contained in
this Security Instrument, legal proceeding that,may significantly affect its-in the Property (such as a
proceeding in bankruptcy ndemmation or forféitire or to enforce | ns), then Lender may do and
pay for whatever is necessary v dé »perty. Lender’s actions may

include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. i

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt:of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall: bear interest-from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost-to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer.approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum-equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection' with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree-in writing, the sums secured by
this. Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking., Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which.the- fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall

be applied to the sums s: ri  the &y

If the Property is-& DITOW after notice by Lender © i - condemnor offers to make an
award or settle a claim ,; Borrower fails to respond to Lender within 2 the date the notice is given,
Lender is authorized to « J N@%F dptidh feiler fo rBstot of the Property or to the sums
secured by this Security nent, whether or not then due,

Unless Lender and Bofro lefiotieRlisnCaasee @i wbiriting ey upsiesBail BF Ptbcecds o principal shall not extend or
postpone the due date of (e monthly. payments.refesred (o i Faphs-handl e change the amount of such payments,

11, Borrower Not
of amortization of the su
not operate to release thy
commence proceedings ¢
of the sums secured by
successors in interest. A
exercise of any-right or 1

12, -Successors an
Security Instrument shal
paragraph 17. Borrower
Instrument but does not
Borrower’s interest in th
secured by this Security
make any accommodatio:

13. Loan Charges
and that law is finally ir
loan exceed the permitte:

N
AN

leased; Forbearance By Lender Not a Waiver. Extension of the
secured bv this Securitv Instrument gmnted by Lender to any succe

ability of the original Borrower or Borrower®s siceessoss.in interes
inst any successor in intcrast or refuse to-extend time for.payment ¢
is Security Imstrument by reason of any demand mad the ¢
forbearance by Lender in‘exercising any right or nedy. shall nc
edy.

Assignis: Bound; Joint and Several ity; Co-signers. The ¢

ind and:benefit the successors and assigns-of Lender and Borrov
covenants and agreements sbalti B2 joint and several. Any Borre
ite the Note: (a) is cossigiing thiz-Sesurity Instrument only
wperty under-the termsic¥/this Securityinstrument; (b) is rot pe
and (c) agrees that Lenderand any-other Borrower e
>ard to-the terms of tinis Security/Insirument or the ¥
»d by this Securiiy Instruoient is sub’
interest or ‘Otlier%0an charges colle

¥
LS
™

¥
&

e for payment or modification
r in interest of- Borrower shall
«nder shail not be required to
rtherwise modify amortization
inal Borrower or Borrower’s
e & waiver of or preclude the

:nants and agreements of this
, subject to the provisions of
’r who- co-signs this .Security
rtgage, grant and convey that
illy obligated to pay the -sums
to extend, modify, forbear or
: that Borrower's consent.

1 sets maximum loan: charges,
llected in connection with the

I iecessary to reduce the:charge
to the permitted limit; and- (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making.a direct
' payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
| prepayment charge under the Note. :
| 14, Notices. Anynotice to Borrower provided for in this Security Instrument shall be given.by delivering it or-by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
} or any other address Borrower designates by notice to Lender. Any notice:to Lender shall be given by first class mail:to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
} Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.,
15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
: jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or.the Note
conflicts with applicable law, such conflict shall not affect other. provisions of this Security Instrument or the Note which can be
; given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
! to be severable. . . .
: 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security. Instrument. DP8 1273
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security :Instrumeat; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender. all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures-any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by

this Security Instrument & hanged. Upon e . this Security Instrument and the
obligations secured hereb I3 iive as 1f no accewrafc)l had o« , this right to reinstate shall
not apply in the case of ac ,‘Hﬂﬁume ntis

19. Sale of Note; ] m mm regt in (together with this Security
Instrument) may be sold ¢ N ‘I:J ) utf&'m re change in the entity (known
as the "Loan Servicer") that col! Llﬁ ents d g:#ﬁe Ihoép d this Secugsy lnstrument. There also may be one
or more changes of the Loan ¢ /Eﬁ}ngre a e%%ﬁu‘ﬁgm ote 1 eéil-i'sealc’:ﬁxg?cﬁ the Loan Servicer, Borrdwe)r’ will be
given written notice of the - :nge in ac&ddanke M pheugiiph 19 dbovamd: ble law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable J=:

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything. affecting the
Property that:is in violation of any Environmental Law. The preceding two ser hall not apply to.the presence, use;-or
storage on:the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate-to-normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any. investigation, claim, demand, lawsuit or other action-by any
governmental or regulatory agency. or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrowerdearis, ‘o ismotified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary; Borrower shall promptly take
all necessary remedial actions in accordance with Enviroamental Lawi* -

As used in this pars 0, "Hazardous Substances™ ure'those substances defined or hazardous substances by
Environmental Law and ing substances: “gasoline, Xerosers, other flammat ¢ petroleum products, toxic
pesticides and herbicides, its, materials coofEuiingaabestos or formaldet oactive materials. As used in
this paragraph 20, "Envi reans federal laWi and laws: of the ju the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach.
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement, 3:1"53 gz‘
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24. Riders to this Security Instrument, If one or. more riders are ex
_] Security Instrument, the

2 1l be i d shall amend and supplement _
thie covenants and agreen  Mobtorgent pyiif the ridef(s)pve: 1ty Instrument,
[Check applicable box(es
fAdjustable Rate NOT bbb LA LY. ()14 Famity Rider
Graduated Payn id . Planned Unit Development Rider | ekly. Payment Rider
[ Batloon Rider This Do@mmsviﬁiﬁmﬁape&y Of | Second Home Rider
[1V.A. Rider the Lallewco)rspsiiR ecorder!
BY SIGNING BEL.OW, Borcower accepts and agrees to the terms 1d=c;n Jataine n,thisfSecurity:Instn'miehtﬁu'l’d
in any rider(s) execiited'by Borrower and recorded with it o S
Witnesses: : : - - . 5 o g
RN RS Y __n,i»-»__@eal)
hICHARD C. NADER | | “Borrower
Soclal %unty Number ‘
ANN C. NADFr ~Borrower
Soctal Security Numt
o - (Seal)
Borrower -Borrower
Social Security Number Social Security Number
STATE,OE INDIANA; LAKE County ss:
,.H“\‘(h. A ‘};' : ‘: .
AR hiA S ] \"' \,,ﬁ - day of May , 1991 | before me, the undersignéd, a Notary Public in-

lly appeared
-.AND ANN C. NADER, HUSBAND AND WIFE.

W

ecuted by Borrower and recorded together withi this

Al

, and acknowledged the execution of the foregoing instrument.

y hnnd%and official seal. A

My Commxssnondéxbxres 8
., 9-21=92 ' . ﬁéﬂr%glz?g% E. Lawhead, Porter Co. Resident
This instrument was prepared by: SUSAN M. BRISTOW | —
i @Q-EOR(IM mo:; Page 8 of & Form 3016 9/90
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. . PLANNED UNIT DEVELOPMENT RIDER

. THIS FLANNED UNIT DEVELOPMENT RIDER is made this 17TH deyot MAY , 1991, endis

incorporated lnto snd shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the
same date, given by the undersigned (the “Borower”) to sscore Borrower's Nots to
LAKE MORTGAGE COMPANY, INC. . .

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located st:
545 ST. ANDREWS DRIVE EAST, SCHERERVILLE, INDIANA 46375

(Property Address)

The Property includes, but is not limited to, a parcel of lend Improved with a dwelling, together with other such parcels and certain common areas
and facllities, as desoribed In

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD : RETURNTO: y (the “Declerstion”),
The Property Is a pert of a planned unit development known as FIRST AMERICAN TITLE INS. CO.
BRIAR RIDGE COUNTRY CLUB 6265 COMMERCE DR. SUITEI

(Name of Planned Unit omlopn'-nSROWN POINT, IN 46307

(the “PUD"). The Property slso includes Borrower's Intersst in the homeowners sssoclation or equivalent entity owning or managing the commeon
areas and facliities of the PUD (the “Owners Association”) and the uses, benefits and proceeds of Bomower’s interest.
PUD COVENANTS. In addition to the covenants and sgresments made in the Seourity Instrument, Borrowsr and Lender further covenant

and agree as follows:

A. PUD OBLIGATIONS. Bomrower shall perform all of Borrower's obligations under the PUD’'s Constituant Documents. The “Conastituent
Documents” sre the: (1) D nent:which orsates the Owners
Assoclation; and (i) sny by mmEnﬂs R ptly pay, when due, all dues end
assessments Imposed pursu /' nt Documents.

B. HAZARD INSURANC 1 ﬁzro Rooept oarrier, & “m ~bienket”
policy insuring the Property s A‘ao% to Len mﬁt@wtnécﬁm in the.s :, for the puiom::odmt the
hazards Lander requiras, inol. 1 - Mo Bitiadti Goiga g Wit tha Sodil Y U SIO §oveie)y ik

() Lender walves tic 1ovision Inciigliorm Goveasgt bﬁﬁtym&&a&vm&? Lender of ohe=twelith of-the yesrly premium

inataliments for hazerd lnsurance on the Property; and
() Bomower's oblig  'n under Uniform Covenant § to maintain hazard Insurance coverage on the ' )perty Is desmed satisfied to the

extent that the required covorage Is providsed by the Cwners Azzoclation policy.
Borrower shall give Lendor prompt notice of any lapss in requived hazard Insurance coverage provided by the master or blankst policy.
In the event of a distribuition of hazard insurance procesds in Heu of restoration or repair foll a lozs to the Property, or to common arees

and facliities of the PUD, any procesds paysile 1o Bommower are hersby assigned and shall be pald to Lender. Lander shall apply the prooseds to
the sums secured by the Security Inst-rumaent, with any excess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE. ar shall tako such sctions 20 reasonable to Insure that tho Owners Association maintains a
public labliity nsurance poll . acceptable in form, amount, and extent of coverage to Lender,

D. CONDEMNATION. The procesds of any award or clalm fopl tﬁlm_su, direct or consequential, payable to Borrower in connection with any

condemnation or other taking of ot or sny part of the Propsatty or the cotwon sreas and facliities of #ho PLID, or for any conveyancs In Keu of
oondemnation, sre hersby s >d and ghall be pald to Lepder. Such proceeda-shall be applied by 'ende he sums secured by the Seourity
Instrument as provided in Ui vinant 10. :

E. LENDER'S PRIOR C ywwower gshall not, oizupt after notloo to Londer and w¥ vitteh consent, either pertition or
subdivide the Property or co b ‘

(1) the sbendonment or >UD, oxcept for sbandstimant or termintion | 10 case of substantial destruction
by fire or other casualty or k »

() any amendment to any provision of the "Con:muont Documents” i the mvlslon is for the express benefit of Lender;

(Hi) termination of professional management and assumption of self—-management of the Owners Assoclstion; or

(v) sny sction which would have the effect of rendering the public lisbility insurance coverage maintsined by the Owners: Assoclstion
unscoeptable to Lender.

F. REMEDIES. If Borvower doss not pay PUD dues and assessments when dug, then Lender may pay them. Any amounts disbursed by Lender
under this peragraph F shall become additional debt of Borrower sscured by the Security Instrument. Unless Borower and Lender agres to othor
torms of payment, thess amounts shall bear intersst from the date of disbursement at the Note rete and shall be payable, with intersst, upon
notice from Lender to Boirower requesting payment.

BY SIGNING BELOW, Borrowsr socspts and agrees to the terms and provisions contained in this PUD Rider.

[N

(Seal) ' o . sul'

Bomrower RICHARD C. NADER

(Sal ﬁ@/n/& (7/44/0/

Borrower ANN C. NADER lomw
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FA-3893 pl
..k ADJUSTABLE RATE RIDER 055058
o« .. v ‘ (1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER is made this 17TH dayot MAY ,19 91 ,andis i

Incorporated ‘into and lhl" be deemed to amend and supplement the Mortgage, Deed of Trust'or Security Deed (the
*Security Instrument’) of the same date given by the undersigned (the “Borrower*) to secure Borrower’s Adjustable Rate

Nots (the "Note") to RETURN TO: i
LAKE MORTGAGE COMPANY, INC. FIRST AMERICAN TITLE INS. CO, | :
{the “Lender) of the same date and covering the property described in the Security Instrum&REEAMMIBGE DR. SUITEI

. CROWN POQINT, IN 46307

545 ST. ANDREWS DRIVE EAST, SCHERERVILLE, INDIANA 46375
(Property Address)
THE NOTE CONTAINS  PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION
TO CONVERT THE-ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY: PAYMENT CHANGES
The:Note provides for an'initial interest rate of 8.0000 %. The Note provides for changes in the adjustable
‘interast rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will pay may change on the first day of JUNE ,18 92 ,andon
that day every 12th mo hange Is.called a “Change
Date.” Document 1S

{B) The:Index.

Boglnnlng with the ¢ @Tt@ Eeﬁ (}i"l* ¥ The "index” is the weekly
aveuge yleld on United 5" asury securities adjusted to a consta urlty as made available by the
Federal Reserve Board. ‘Tl Intexctiguraciniiatse tiat prnpaﬂm-o fore each.Change Date is called the

*Current Index.” th ke B Recorder! o ‘
If-the Index is no- ‘lon lvﬂlable, the Note Holder will choose a. new index that is baséd upon comparable information.

The Note Holder will glve me notice of this choice.

B T N P

(C) Calculation of Chang

Before each Change Data, the § Holder will c:/culate my new intercst rat iding. TWO AND '
THREE FOURTHS pe:contage’points ( 2« 750 0%) to therCurrent Index. The Note Holder-will then !
round the result of this addition ¢a the nearest one-sighth of one percentage polnt (0.125%). Subject to the limits stated
in Section 4(D) below, this rounde 1k will be iy new interost until the next Change Date.

The Note Holder will (1 an determine the amount of the monthly payment that would be su/flcient to repay the,unpald
principal that.l-am expectod to owe at the Change Date in'tutt Grishe Maturity Date at my new interest rate in substantially
equal payments. The resuil of this calculation will bg iy Hiew amcurt of my monthly payme

j
H
3
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i
|
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N
!
{
4
!
'

(D) Limits on Inte 'ste Changes
The interest rate | am so pov at the first Changs Date willnot be greate: ¢h:¢ 0.0000 % ortess than
6.00 rcaitar, my adjustabie intevast rate will ne o r decreased on any single
Change Date by more th: /100 parcintage point! 000 %) from the rate of
interest | have been payi g & erthan 14.0000 %, '

which is called the “Maximum Rate”.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment:
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to eonvort from an adjustable interest rate with interest rate limits-to s

tixed interest rate; as follows:

6. FIXED:INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate
I have a Conversion.Option-that I-can exercise unless | am in default or this Section 5(A) will not permit me to do so.

The "Conversion Option” is my option to-convert the interest rate | am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calculated under Section 5(8) below.

The conversion can only.take place on a date(s) specified by the Note Holder during the'period beginning on the first
Change Date and ondlng on the fifth.Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is.called the “Conversion Date.” DPS 408
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-Slngle Famiy=1 Yeer Treasury Index~Fannis Mae Uniform Instrument,Form3118,1/89
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It want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that (i) | must
give the Note Holder notice that | want to do so; (il) on the Conversion Date, | must not be In default under the Note or
the Security Instrument; (Iil) by a date specitied by the Note Holder, | must pay the Note Holder a conversion fee of U.S.
$ ; and (iv) | must sign and give the Note Holder any documents the Note Holder requires to
offect the conversion.

(8) Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal National Mortgage Assoclation’s required net yleld ss of a date

and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year fixed.
rate mortgages covered by applicable 60-day mandatory delivery commitments, plus ﬂvc-clahtm of one percentage point.

(0.625%), rounded to the nearest one-eighth of one percentage point (0.12596), or ()1t the original tetm of this Note Is- 15
years or less, 16-year fixed rate mortgages covered:by applicable 60-day, mammory delivery oommlhmm, plus
five-eighths of one percentage polint ( (0.02596), rounded to the nesrest one~eighth of one percentage point (0. 125%). .1f-this.
roquired net yield cannot bé determined because the applicable commitments are not available, the Note Holder will
determine my Interest rate:by using comparable information. My new rate calculated under this Section 5(8) will not be
greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If § choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that
would be lufﬂclent to repay the unpald principal | am expected to owe on the Conversion Date in full on the Maturity Date
at'my new fixed Interest rate in substantially equal payments. The result of this calculation will be the new smount of my
monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as my
monthly payment until the Maturity Date. ‘

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises the Conversion Option under the conditions stated .in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:.

TRANSFER OF THE o NBFiGIAN INTEREST i §ORRQL art of the Property or any
interest in'it is sold or tor 1§ a beneficial interest in Borrower is sold od.and Borrower Is.not a
natural penon) wlthout pt N@ ﬁFs@)FdH@Iﬁb! late payment in full of all
sums secured by this' Se instrument. However, this optlon shall not be exorcls; N r Il exercise is prohibited
by federal law as of the date of TISSclA) CHEtFURARLE Uéndda 81sP SHAMOE 836rdlb this option if: (a)Borrower causes

to be submitted to Lendor ormatlot]mumw%htymggnmﬁd transforoe a5 If a new loan were being

made to the tunsfeue nd’ (b) Lender. reasonably determines that Lender’s security will not. be impaired: by the loun
assumption and that the risic of a breach of anv covenant or agreemant In this Securlty Instrument .is’acceptable-to Lender..

To-the extent permittad by applicable law, Lender may charge a reasonable fee as.a condition to Lender's consent to
the loan.assumption.. Lendar also | raquire the (ransferee to sign an assum ament that is. aeoeptablo to'Lender
and that obligates. the tr feree to keep all the promises and agreements made in the Note and in this Security Instrument.

Borrower will continue to be obligated under the Note and this Sec ty Instrument unless Londer releases Borrower in
writing.

It Lender exercises thic aption to require immediats weymeatin full, Lender shall give Borrower notice of acoeleration.
The notice shall provide » period of not less than 30.days framtie date the notice is doilverad or mailed within which

Borrower must pay all s_socured by this Sesurity Instrumenty If Borrower fails to these sums.prior to the

expiration of this perioc s mav Invoke any rsmadias permittad by this Securit, |1#¢ : without further notice or
demand on Borrower. , 7

2, If Borrower exer: slon Option undé¢ tha vonditions stateo | his-Adjustable Rate Rider,
the amendment to Unifc e g ove shall then cease to be
in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, ss tollows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property. or. any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender it exercise Is prohibited
by federal law as of the date of thl; Security Instrument.

If-Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provlde a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

K(ZA‘—/Q«B'” r'g Cs&-v\-_- (Seal) }(@M’IJ /o (WW {Seal)

RICHARD C. NADER ~Borrower ANN C. NADER -Borrower
(Seal) {Seal)
-Borrower ~-Borrower
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