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(“Lender”). Borrowér owes Lender the prmclpal sum of ....ONE I-IIJM)R.ED'IWE[HOUSAI\D Q.NOL100%ARK®R, .
B koo ok Rk Bodbod ok B AR Bk KBt b e ldrs 5...102,. weenes-..). This debt is evidenced
by Borrower’s note dated the'same date’as:this Security Tnstrument(*Note"), which nrovides for m hly payments,.with the
full debt, if not paid earlicr, due and pavable on ........ Y.L 4992 ., his Sccurity Instrument secures:
to'Lender: (a) the repayment of the debt evidenced by the Note, with interest, and o1l sencwals, extensions and modifications
of the Note; (b):the payment of all other sums, with interest, advanced: under g igraph 7 to protectithe security of:this
Security Instrument; and" the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this: purpose, Borrowendocs hi€reby mortgage, grantiand coenvey ‘to:Lender the:following described property
located in .....covvne 17718 RO T T County, Indiana:
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12408 KINGETSHER, ROAD.
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TOGETHER WitHi all the improvements now or hereafter erccted on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowei.warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

., THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold

payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood

insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortguge insurance premiums. These
items are called “Escrow y to exceed the maximum

amount a lender for a fe ¢ : ap g jrefi o under the federalReal
Estate Settlement Proce a\ﬁh%ml&z ¢q. (“RESPA™), unless
another law that applies i§ g-lesser a S QY. any t und hold Funds in-an
, dy 1 at pulnt !a asis of .current-data and

te rda

(S
amount not to excced tl 1%y
reasonable estimates of ¢ wures of future Escrow Items or otherwise in accordance with 4] le law,

The Funds shall be held [ inggsidiamwhose dapasits e y ertedegyf sency, instrumentality, or.entity
(including Lender, if Lender is such an ipstit ioxj or ipany chcra!ﬁ’g::: LCoap Bapk. Lender shall apply the Funds-to pay
the Escrow Items. Lendér may not clﬁﬁ@ @:ﬂmz Q\Wﬂiﬁﬂ&-Funds, aniually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower (o pay # one-time charge for an independent real
estate tax reporting service used by Lenderin conncetion with this loan, unless applicab! w provides otherwise. Unless an
agreement is made or app!icable law requires interes! (o be paid, Lénder shall not be requircd to pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing. however, that interest shall-be paid on the Funds. Lender
shall-give to Borrower, without chaig annual accounting of the Funds, showing its and debits to the'Funds and the
purpose for which each debit to the Funds was made. The Funds are pledped as additional security for all sums secured by
this Security Instrument,

If the Funds held by Lender cxcecd the amounts permitted 1o be'held by applicable law, Lender shall-account to
Borrower for the excess Funds in accordance with the requiremenis-of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in.
such case Borrower shall pay to Lender the amount gieCessany tanake up the deficiency. Borrower shall make up-the
deficiency in no more thari twelve monthly payments atiender’s soicéiscretion.

Upon payment in Tullof ol sums secured by gitis Seeurity Mdtiient, Lender shall proppily refund to Borrower any
Funds held by Lender. 1 r paragraph 21, Lendesishall-acguire ogell the Property, Lor ior to the acquisition or
sale of the Property, she wy Funds held bEender=atthe time of acquisition or credit against:the sums
secured by this Security . o, SEAVS 3

3. Application Unlcss applicatig/la piovides otherwise, «| seived by ‘Lender under
paragraphs 1 and 2 shall to any prepaymefit cHarges due under th amounts payable under
paragraph 2; third, to int l Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

P yBorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security. Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration-or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower., If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered'to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair.or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given, )

Unless Lender a wi 1cipal shall not extend or

postpone the due date ¢ r T m‘l nd'2 ount of the payments, If
ﬁm L ;ls any in s and proceeds resulting

under paragraph 21 the

from damage to the Prc 10 {Qericauisit nawiL(jl t thr;.' t  secured by this Security
Instrument immediately .Nwl’ro i A N

6. Occupancy, eryadon, Maintenance and Protgction- of the Properiy, 1 er’s Loan Application;
l;]caseholds. B?rr}?wer i .’J;‘;tllﬁt iEhAAAGE ThE P mmmyi.ﬂﬁ. sidence withi? sixty duy'sfafter
the execution of this Security dnstru S i as Borroyer's principal residence for at
least one year after the date of ogﬁéﬁ%%&*lm!%@gﬁm writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the P ly to deteriorate, or commit- waste on the Property. ‘Borrower shall
be in default if any forfeiture action-or proceeding; whether civil ereriminal, is begun-thatin Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such o default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a.tuling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other materia! impairment of the lien crealed by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or stateme wender (or failed to pic _ender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, répresentations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrumeats'oiva leasehold, Borrower shall comply with all-the provisions
of the lease. If Borroweracquires fee title to the Propesty, theieuseheld and the fee title shall not nierge unless Lender agrees
to the merger.in writing S

I~ . , )

7. Protection of Lender’s Rights in the-Property =31 Botower fails to perfor ovenants and agreements
contained in this Secur ument, or there iscallegnl-proceeding-that may significa ct Lender’s rights in the
Property (such as a proc bankruptcy, prob&eMorcondemuation or forfeitire or laws or regulations), then
Lender may do and pay nis riecessary tooproreciaiielvatiie of the Propert “'s rights in the Property.
Lender’s actions may ir Y Sum§ secured’tryfpfrf}kwvbhich has priorits ity Instrument, appearing
in court, paying reason: and enteri the Property 10 mak 1 Lender may take action

under this paragraph 7, Lender does niol have to-do 50, .

Any amounts disbursed by Lender under this paragraph 7-shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
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loss reserve, until the requirement for mortgage insurance ends in accordance with any written agrcement between Borrower
and Lender or applicable law,

) 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to-Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and-Lender otherwise agree in writing or unless applicable law
othe;wnsg provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due. ‘

If the Property B vei, Oi ify afler notice byglcnde t the condemnor. offers to
make an award or settle 1 Wﬂtﬂ BSender after the date the notice is

given, Lender is author apply the proceeds, at its option, either (o r¢ -epair of the Property.or to

the sums secured by thi hQ m . A 1
Unless Lender ¢ FOWeR NMee m 8,7 Q ica 1(!1J of procerc incipal shall not extend or

postpone the due date o monmbyzpasimenis fsised e Ei@zﬂﬂé\g%b@@]{yh@f he amount of such payments,
ta

11. Borrower Not Released; Forbea anc&'ll Lender iver, Extension of the time for payment or
modification of amortizition of the sHHKE BY 400 Seeik) aﬁeﬁ!cd by Lender o any successo‘r).-izll interest
of Borrower shall-not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any suceessor in interest or refuse to extend time for payment or
otherwise modify amortization of the sims secured by this Security Instrument by reason of any demand made-by ‘the
original Borrower or Borrower’s siecessors in interest, Any forbearance by Lender in exereising any right or remedy ‘shall
not be a waiver of or preclude the cxercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-sigaess: The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borroyer’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute (! z: (a) is co-signing this | Ly Instrument only to mortgage, grant and convey that
Borrower’s interest in (he Property under the terms of this Security Instrument; (b) is not personally obligated to-pay the
sums secured by this Security Instrument; and (c) agreesWigtdiender and any other Borrower may agree to extend; modify,
forbear or make any accommodations with regardfolthetermscof this Security Instrurent or the Note without that
Borrower’s consent. X

|

gt 7~
13. Loan Char {f the-loan- secured by-ihis Setirity Ing??f_ument is-subject (o « vhich sets maximum-loan
charges, and that law is interpreted so that fagliaterest 'orothérloan charges colleet be collected in connection
with the loan exceed the Nimits, then: (a) enghsuctyican charge shall be reduc nount necessary to reduce
the charge to the permit I'(b) any sums a!@qdycoii;é_tg(bfrom Borrowe; :d permitted limits will be
refunded to Borrower, L se to make this Téfsaibyreducing the prir r the Note or by making.a
direct payment to Borrc d incipal, I Jucti tll be | prepayment without any

prepayment charge undei thic Noic.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall: be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any. notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
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interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:; (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and-Borrower's
.obligation to pay the sums secured-by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,

this Security Instrument and the obligations secured hereby shall-remain fully effective as:if no acceleration had occurred.

However, this right to | fe
together with this Security

19. Sale of No P ' !MOE e
gastrument)hma)l'd be sg e ..emmﬁhi: : ag hc. AN t in a change in the entity
nown as the “Loan S r gte Ay rity Instrument, There also
may be one or more cl A Nfé;vn er ﬁﬁdﬁ f@?ﬁ&e{ ange of the Loan Servicer,

Borrower will be givel en notice of the change in accordance with paragraph 14 1bo applicable law. The notice
will state the name and address Sfitiesndi) DopmiSenvicesang thémedressaguvhichpaymfins « dplge made. The notice will
also contain any other information reﬂéred#%i le law., '

20. Hazardous Substances. orT a IQMWORGWYtg?ESence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (0 do, anything affecting the
Property that is in violation of any Envitonmental Law. The preceding twe sentences shall not apply to the presence, use, or
storage on the Property of small guantitiesyofilazardous Substasces that arc generally rec nized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly, give Lender written notice of any investigation, claim, dema “lawsuit or other action by
any governmental or regulatory agency or private par involving the Propecty<and any Hazardous Substance-or
Environmental Law of which Borrower has actual knowledpe. If Borrower lcams, or is not d by any governmental: or
regulatory authority, that any rermoval or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take ali.necessary remedial actions in.: arice with Environmental Law.

As used in this paragraph 20 “Hazardous Substances"” aré'those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gaseimEierosene, other flammable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials, Sentainias esbestos or formaldehyde, ad radioactive materials. As
used in this paragraph 20, “Environmental Law’ineans federaidaws and laws of the jurisdiction where the Property is
located that relate to h safet} OF environmentatprotection: | BATE

NON-UNIFORM ivs. Borrower and-Lenderfurther covenant and agrec as £

21. Accelerati ies. Lender shall give noticsto Borrower prior ¢ ion following Borrower’s
breach of any covens: >at in this Security7Mstursent (but not pri ition under paragraph 17
uniess applicable law vise). The notice’shall'specify: (a) the d ction required to cure the
default; (c) a date, n( 3 e vhich the default must be

cured; and (d) that failure to cure the default on or before the date specitied in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration-and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration. dnd
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its-opdon may-require .
immediate payment in full of all sums secured by this Security Instrument without further ‘demand-and-may”
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all.expenses incurred in‘_
pursuing the remedies provided-in this paragraph 21, including, but not limited to, reasonable-attorneys* fees and
costs of title evidence, LT e

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall:release 1His"Security” -
Instrument without charge to Borrower. Lo o

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisemefit. ~ .

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded fogether with
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this Security Instrument, the covenants and agreements of each such rider shall be incorporated- into and shall amend and

supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

(] Adjustable Rate Rider [J Condominium Rider (] 1-4 Family Rider

[ Graduated Payment Rider * [ Planned Unit Development Rider C] Biweekly Payment Rider
[ Balloon Rider I Rate Improvement Rider [ Second Home Rider

{od Other(s) [specify] PAYMENT RIDER

By SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

0008000000000 0000000000 0800000000000 (Seal)
-Borrower

it !‘0082 ----- T TIT YT ssensesensenne

This Document is the erty of ,
the Lake Countyi?gn%rﬁ'er' """"" N R —

Document is |
NOT OM" R — "Homower

~_ [Space Befow This Ling For Acknowledgment]

Before me, ....... dm A, Diaz | s & NOAIY PUBKC this wesesees bl ... .oeooorsemesssmssssmsssmsessemsees

day of s MAY 1. L2 e e S ALTAN. Gl SELFERT AND LT 5 A SETEERT veeseoe
wHUISRAND - AND WEF T susnsesesastisssessiitsassnsssssssssssusussssssssnsosssssssssiisusns wacknowledged the execution of the annexed mortgage.

My commission expires
2-15-95

T we e tesse v veaenie

.........

‘ 1s‘mstrum‘ent®as prepared by:
\ a

—-— e \

4~l~d ."

,.2'. f} _ifd ;iigs,ﬂrn‘ﬂ.f IRWIN, VICE PRESIDENT

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo
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LEGAL DESCRIPTION

LOT 7 IN HERMIT’S LAKE, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 30 PAGE |
92, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, EXCEPTING ?
THEREFROM THE FOLLOUING DESCRIBED TRACT: BEGINNING AT THE SOUTHEASTERLY

CORNER OF LOT 7 OF SAID ADDITION (AT THE EASTERLY CORNER COMMON TO LOTS é AND

7 OF SAID HERMIT’S LAKE); THENCE NORTHEASTERLY ALONG THE SOUTHEASTERLY LINE

OF LOT 7 A DISTANCE OF 10 FEET THENCE NORTHWESTERLY ALONG A LINE WHICH IS

PARALLEL WITH THE SOUTHWESTERLY LINE OF SAID LOT 7 TO THE WEST LINE OF SAID

LOT 7 (BEING THE SHORE OF HERMIT’S LAKE); THENCE SOUTHWESTERLY ALONG THE WEST

LINE OF LOT 7 TO THE QnHTHMEQTERLY CORNER OF LOT 7 ¢BEING THE WESTERLY CORNER

COMMON TO LOTS & & WESTERLY LINE OF
SATD LOT 7 TO THE Dﬂmlmmgs. NG AT THE
NORTHEASTERLY CORN AT 7 OF SAID ADDITION (AT he ! COMMON TO: SAID
LOTS 7 AND 8); THE o0 PWEETERLY pEONE e JspuTHE JINE OF LOT 7 A
DISTANCE OF 10 FEET THENGE NORTHWESTERLY ALONG A LINE WHICH I'S PARALLEL WITH
THE NORTHEASTERLY; L * 'EFIE orumeaRt 1ngle pmﬂ)muﬁ ' SHORE OF HERMIT’S
LAKE) 3 THENCE NORTHEASTERLihAUONGeTHE WaST RENEER-AO0T 7 T0 THE NORTHWESTERLY

CORNER OF LOT 7 (EBEING THE WESTERLY CORNER COMMON TO LOTS 7 AND 8)3 THENCE
SOUTHEASTERLY ALONG THE NORTHEASTERLY LINE OF SAID LOT 7 TO THE PLACE OF

BEGINNING.
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THISPAYMBNT RlDBR is made this ....1'.7.m.... dﬂy Of -u-m'nmalun;-nuon-on Y

PAYMENT RIDER

veere and is

incor‘]‘:oratesi into and-shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's

Note to

VI BIIIIEIIIBIRIIEIINIOITIIL]Y BRI AN NI IR eI s s o n s s RN eI N I IseIIRRIIOIY S I EN LI NPT I I RN E RN NI INIIIIIEIIIDS

sossseernny

(the “Lender")

of the same date and: covering the property described in the Security Instrument and: located at:

y Address)

u--12403.Kmm.ggw...m.WMoulﬁ;4ﬁ3.mo ------------- IR AN NNE NN

TEINEINICLINEIOINRIINNIOIINIINTY

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant andagree as follows:
A. SCHEDULED PAYMENTS OF PRINCIPAL AND INTEREST

The Note: provides for scheduled payments of principal and interest as follows:

3. PAYMENTS
.(A) Scheduled Payments.
I: will’ pay principal and interest by making payments when scheduled:
O I will make ........ eersrrenns payments of $......cviierinn PPN vnseenenees €ach on the oouviinen
errrr e e ebres eerrerererrsarerens of each. ...... N veernrens

..................... N « -y 11111117+ 1 P S PN

R4 ¢

will’ make payments as follows: .
12 PAYMENTS OF INTEREST VARYING FROM $1,275.00 TO $850.00 MONTHLY
BEGINNING JULY 1, 1991

‘Bxdn addicion ¢

that-the bal'l;
- it is due.

s CANQGRMENL IS, .,
o NOROEEICTALS .

This Document is the property of

(B) Maturity Date and Placegf

I will make the:
charges described:bel
before -prificipal. If,
under this Note,, I w!

I -will make my.

place if required ‘by.t:

:B. FUNDS FOR TAXES

[Mark one}
AXKniforini Cov

' 1
Jayments as schegu!egmgt(ﬁllgﬁgx‘ %ﬁﬁt‘ﬁr o‘?ﬁxl;'principala

that I-may owe under this Note. My. scheduled payments v
M . sane o eaebanss L JUEY. 1, 1992, :
pay thdse amounts in full on:thac-date, which:is called

reduled payments.at  .....720 W...CHICAQD: AVE,. EAST.C
Note Holder a » B |
D INSURANCE

ant 2 of the Security Instruietié s waived by the Lender.

O Uniform Coveaant 2 of the Security Instrimeiit4¢ #iznended to read as follc

2. SCHEDULED PAYM
(A): Borrower's-
I will pay to L«
rents (if any), and ha
to Lender unless Len
I-will make those pay
the Note,

15 FOR-TAXES AND INSURANCE
‘\\ !
nnts: necessary, to-pay -for/tases, assessments
n.the Propesty.and noregage insur
r writing, thatZdo Hot have to do so

Each of my payments under this Paragraph 2 will be-the sum of the following:
(i) The eéstimated:yearly taxes and assessments on the Property which-under the law may be superior

-to-this: Security Instrument, d
(ii) The estimated yearly leasehold payments or ground rents on the:Property,

‘numbér of scheduled payments in a year; plus,

»

'$ ..102,850.00...
otice prior to maturity
ount-and- the date that

interest and any other
-be-applied- to interest
I still owe amounts
turity-date.”

|:Am,- 0m0‘o . 46312t o
or at a different

d payments or.ground
will pay those amounts
law -requires otherwise.
1 incerest-are due under

divided by the. number of scheduled’ payments in a-year; plus,

if any, divided:by. the

(iii) The estimated' yearly prethium for hazard-insurance covering the Property, divided by the number

-of scheduled payments in a year; plus, :

(iv) The estimated yearly premium-for mortgage insurance (if any),
payments in a year.

Lender will estimate from time to time my yearly taxes, assessments,

divided by.the number of scheduled

leasehold payments or ground rents

and insurance premiums, which will:be called the “escrow items.” Lender will-use existing assessments and bills

and reasonable estimates of future assessments an

under this Paragraph 2 will be called- the “Funds.”

(B) Lender’s Obligations
Lender will keep the-Funds in
or guaranteed by a federal or state agency. If Lender is such an institution, Lend

d'bills. The amounts that I-pay to Lender for escrow items

a savings or banking institution which has its deposits: or accounts insured
er may hold the Funds. Except

as described in this Paragraph 2, Lender will use the Funids tb pay the’escrow.items.. Lender will give to-me;
without charge, an annual accounting of the Funds. That accounting must show all additions to and deductions

from the Funds and the reason for each deduction.

Lender may not charge me for holding or keeping the Funds,
analyzing my payments.of Funds, or for receiving, verifying and tota
may charge me for these services
such a charge. Lender will-not
Lender and I agree in-writing, at the time I sign this Security Instrument,

Funds; or (ii) the law requires Lender to pay interest on the Funds.

MULTIPURPOSE FIXED RATE PAYMENT RIDER (MULTISTATE)
BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 FORM MPFR-PR 7/16/88

for using the Funds to pay escrow items, for
ling assessments and bills. However, Lender
if Lender pays me interest on the Funds and if the law permits Lender to make

be required-to pay me any interest or earnings on-the Funds unless either.(i)
that Lender will pay interest on the

- T @@
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(C) Adjustments to the Funds

If Lender’s estimates are too high or if taxes and insurance rates go down, the amounts that I pay under
this Paragraph 2 will be too large. If this happens at a time when I am keeping all of my promises and agreements
made in this Security Instrument, I will have the right to have the excess amount either promptly repaid to me
as a direct refund or credited to my future scheduled payments of Funds. There will be excess amounts if, at
any time, the sum of (i) the amount of Funds which Lender is holding or keeping, plus (ii) the amount of the
scheduled payments of Funds which I still must pay becween that time and the due dates of escrow items is
greater than the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make those payments,
I will pay to Lender whatever additional amount is necessary to pay the escrow items in full, I'must pay thae
additional amount in one or more payments as Lender may require,

When I:have paid all of the sums secured, Lender will promptly refund to me any Funds that are then
being. held by Lender, If, as a-result of the exercise by Lender of any of its rights under this Security Instrument,
either Lender acquires the ‘Property or the Property is sold, then immediately .before the acquisition or sale,
Lender will: use any Punds which Lender is holding ac the time to reduce the sums secured,

BY ‘SIGNING ‘BELOW,, Borrower accepts and agrees to the terms and: covenants contained in this Payment

Rider, :
x% /,M ............. weverens (Seal)
+Botrower

fgn ~es m Qu‘.\l =4
A

Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

FORM MPFR-PR 7/16/86
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