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MORTGAGE

. THISMORTGAGE (Security Insirument") is given on Vay.. 17 sniseimammmmanansesns ,
19...91,. The mortgagor is .....RORSLY. DUgan, and, Mary..C.. Dugan.. Hushand. and WiLs........ s

4

C O essesssssessssissnssssnssdatast ............,.........X‘Bd'ri‘dwcr." . This Security Instrunient is'givén to vevenaragens :
QJ."_[‘I;EN&EEDEBALﬁAVJN.G.S.ANRL,?AN; ASSQRIATION: wassssemsnessy Which is organized and existing. k
). under the laws of .. The..Uniied. States vrsseusissrsersersey ANA WhOSE AAATESS iS Luvvvvurenrsnnnns . i
Eo 707 Ridge. Roadi=.Munstar. \ndiana.463R%............. P

AL AN8. 40941 oncoe. . PR— o ) -(“Lén‘(i:éﬁ";).
Borrower owes Lender the principal sum of Eighty=ane. thausand. aix.hundeed.and:NQ/100xmsmmsma.:

mnrEmmEnmmnnmnnsnnmnnmnseDollars (US, $...81.,600.08....). Thisdébtis evidenced by Borrower's fiote’
“datéd the same date as ment | with the full debt, if not: -
paid earlier, due and pa ,. m“ﬁmm. \ his Security Instrument:
seciires to-Lenggr::lSa),\ v of i | bt iti e :newals, éitgﬁsiqns‘al:ld
modifications; (b) the' a ith-interesi; edvaneed unde AL tect the security of this
S:purity.lnstmment; a .m o’k b enaftzand emn. N ecurity I??!mmeﬂt and -
.the Note: For this purpose, Be er daes hereby mortgage, grant and convey to-Lendc; the ving déscribed property '
'lmtd‘in nutnu_un,:gnnn ¢ «o:!’n'u;!u?uﬁogoﬁmel{#l%e Pnl:ogpogomugtﬁ\ ». Ty Coun(y,‘lﬂdiana: -
o . the Lake Countzr Recorder! y L
Parcel 1: The South 50 feet,of the North 387 1/2 feet.of the Fast.half :of Block

{ 4, Forsyth's Sheffield Subdivision in the City of Hammond, &= per plat .
) thereof:, recorded: in, Plat Book 8 page 16, the Office of the -Recorder of
B Lake County, Indiana.
i . : .
: Parcel 2: The Southns. feet-of Lot 25, all of Lot 26gaid(the North 16 feet of
' Lot 27 in Black 2 in Caroline Hohman's|North Side Addition to:the City of -
Hammond, as per plal thereof, recorded in Plat-Bc ¢ 2 page 1, in the Office.of
the Recorder of Lake#County, Indiana.
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. 1432 Lake Avenue :EP,‘ar'cel 1,{ . Vhiting. :
which has the address of .....4310.:Ash..Avenue......\RParcel..2) yereeso DO, s ssesssssssasssssssssons - ,
lln‘(llliana: L639Y .P['Stmtl o cy)
ndiana ..... r SRR vreasens “Property - Address”);
46327 i (“Property - Address”)
TOGETHER WITH -all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights'and stock and all fixtures now or
hereafter a part of the property. All replacemients and additions shall also be covered by this Security Instrument. All of the
. foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the. Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encuimbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform-covenants with ()
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limited variations by jurisdiction to constitute a uniform security instrument'covering real property.

INDIANA—Single -Family—FNMA/FHLMC . UNIFORM INSTRUMENT




r—”——‘—'————

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may-not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower-interest on the Funds and applicable law permits Lender to make such a’charge. Borrowér and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument. .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
thian immediately prior to the sale of the Praperty or its acquisition by Lender, any Funds held by Lender at the tinie of -
application as a credit against the sums secured by this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amounts | gt | e

4, Charges; Liei m ARG ASSCIIERLS m 3 tions attributable to the
Property which may at overd iy st ént, cane-Yea: -0l r.ground rents, if any.
Borrower shall pay thes )5 I ner provided 4 m by manner, Borrower shall
pay. them on time direct! r ' m Wl &x. h r all notices of amounts

to be paid under this paragrap! orrawer makes these payments directly, Borrowe: shs nptly furnish to-Lender
receipts evidencing the paysr i RICTS BRE e pr Ol; er{y of P

Borrower shall promptly dischefge ahydienswhichdias pi ovsatiiigSecurity Instrument unless Borrower: (a)-
agrees in writing to the payment of the obligation secured by theien in a manner acceptable to der; (b) contests in good-
faith the lien by, or defeids against enforcement of the lien in, legal proceedings which in the L<nder’s opinion operate to-
prevent the enforcément of the'licn or forfeiture of any part of the Property; or (¢) es from the holder of the lien an
agreement satisfactory to Lender sibordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to-a lien,which may attain priority-over this Sccurity [nstrument, Lender. may:give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the act ions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borcower shall keep the improvements now existing or hereaficr erected on the Property
insured against loss by fire, hazards included within the term “extended €overage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier provicing the insurance shall be chasen by Borower subject to Lender's zpproval which shall not be
unreasonably withheld. .

All insurance policies and renewals shall ba“acceptable to tgfder and shall include 4 standard mortgage clause.

Lender shall have the ri hold the policies andrenewals, If Leader requires, Borrower sromptly give to Lender
all receipts of paid prem renewal notices. In e eveii of loss, Borrower shall pi t notice to the insurance
carrier and Lender. Len = proofof loss ifnoteisde piomotly by Borrower

~ Unless'Lender ai herwise agree iN¥ALiLE SUrance proceeds d to restoration or repair
of the Property damage n_Or TEPaIr IS economicaly reastole at ty is not lessened. If the
restoration or repair is noi econoinically {casible or Lender’s sccurily would be lessencd, the insurance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
‘Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. i

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of the payments. If
-urider paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there s a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although

" Lender may take action under this paragraph 7, Lender does not have to doso.

Any araounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent-may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the-proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borfower. _

If the Propéty Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lendeér and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
gnodlﬁcation. of. amortization of the sums secured by this Security Instrument granted by Lender to any successor in-
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be' required to commence proceedings against any successor in-interest or refuse to extend time for

payment or otherwise m on of any demand made

by the original Borrower in interest. Any forogasance by ;ing any right or remedy
_shall not be a waiver of 0 AJ}S ﬂﬁm 1S Beny e g

. 11, Successors. : ’Nﬁﬁk ’ bjlity: Co-sjgucre ants and agréements of
this Security Instrument _ suf R ’ 1!; B subject to the provisions
of paragraph 17. Borrow O ,Iﬁt.s a&d)agr’ecments shal] be joint and several. Any Dorre ho co-signs this Security
Instrument but does not cxecutc A Note @y isiconipnifgithi %eup t aiffy to'mortgage, grant and convey
that-Borrower’s interest i (he P;omr?}mq%ﬁﬁWW‘ {ﬁ: t; (b) is not personally obligated to pay
the sums secured by thi scurity Instrument; and (c) agrees that n%cr and any other Borrower may agree to extend,
modify, forbear or make a1y accommodations with regard to the terms of this Security Instrument or-the Note without
that Borrower’s consent.

12, Loan Charges. Ifthe loansecured by this Security dnstrument is bject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charg collected or to be collected ‘jn
connection with the loan exceed the permitted li s,'then: (a) any such loz geshall be reduced-by-the amount
necessary to reduce the charge to the permitted limit; and (b) any sum Iready collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by mekinga disect payafient to Borrower. If refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13, Legisiation Tecting Lender's Rights, . JFeftément or expiration of ‘applicablz laws has the effect of
rendering any provision of the Note or this Security kistzument ieniorceable according to its terms, Lender, at its option,

may require immediate paysent in full of all sums-sééured by pis Security Instrument apd may invoke any remedies
_permitted by paragraph Y.ender exercises thisiption; Lender saatl take the steps specif, the second paragraph of
paragraph 17, :

14, Notices, 4 » Borrower provided for:in thisSezurity Instrumen ven by.delivering it or by
mailing it by first class ynlicable law reguizes (iiaror another metha shall be directed to the
Property Address or an Sorrower designated’by notice to Lende Lender shall be given by
first class mail to Lender's address stated herein or any other addres pdesig ) to Borrower. Any notice:
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such-conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. '

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain’ conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured.by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective asif no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

o n 3o A tinab s
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which tllc default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph 19, including,
but ot limited to, reasonable attorncys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appdinted receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the recciver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Rclease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,
23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with [
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the-covenants and agreements of this Security Instrument as if- the rider(s) were a part of-this Security
Instrument, [Check applicable box(es)] .

- .. A

(% Adjustable Rate Rider (] Condominium- Rider [C] 2-4 Family Rider ’

[} Graduated Payment Rider [ Planned Unit Development Rider ;

_: [ Other(s) [specif¥lprnen 1m0 DELETE AND SUBSTITUTE NON-UNIFORM COVENANT '
5 3
g By SIGNING B J):ommmt tEeihs, Mainedvin this Security ;
di i 5

lnstrumen't andinanyr Nyﬁgiwetﬁwr |

reLom e s e ™ -

a L .'O'l; ........ ““l".l s l ;
This Document is- A w(Seal) 3
the Lake County ‘ ;
i
: 1@ \....'X... RN (Seal) .
—Borrower ,‘
: [Space Be This Lire For Acknowledgment] —————seeem 1
STATEOF  ....v..... INDIANA, . ..... e
SS: f
COUNTY OF .......... LAKE ... } '
The foregoing instmmentsw%s acknowledged before me this..... MY, 17,999 .,
(date) ‘
by Robe?.‘q Dugafr’ apd Mamz C..Dugan,. Hugband. and. .Wifle.........oooiiiiiiiiiiiiiiiiiiiniinninnn, .
. N &\ R (person(s) acknowledging)
:O _‘{..- '\‘ 7"
el y}»s.’u 0
My- Commlssibn explres' : 5/ 13/93
RESIDENT COUNTY OF LAKE . ‘
------ RS S QL R C ST, SEAL
i) CORINA CASTEL ™ Notary Public
This instrument was prepared by.. JEFFRFY C . ng’VICE PRESIDENT .....................................
“ro CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION

"', e e IS . .
.o ., . . .
A e Nt T e ea Tatge i et s otw  talh aseeds Aked . abme. et o o o
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Return to:

e ADJUSTABLE RATE LOAN RIDER 65 Commercy .. 18

W Dot it 48307

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS" A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE ‘WILL RESULT IN LOWER PAYMENTS.

This Adjustable Rate Loan Rider ("Rider") is made this }th day of

May , 1991 and is incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument”) of the same date given by the
undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS
AND LOAN ASSOCIATION ("Lender") of the same date ("Note") and covering the
property described in the Security Instrument and which. has the address of

_Jll~_1432_Lake_Axenue*_Nhitino IN 46394

P2:
I?&JPF%&"I‘M@U% c?{‘tdi’onmtgsﬁe covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES ,
The Note has an Initial Interest Rate of %. The Note interest rate
may be increased or decreased on the first day of the- month beginning on
June 1 » 19:96and on that day of the month every twelve (12) months
thereafter. Each date on which the interest rate may change will be called a
"Change Date."
Changes ir

interest rate

index. The Inc 8 »s_Treasury
Be%oreAea< 119 » Holae ilC\ at new. Interest
rate by 'adding‘ ;]jﬁgp m@ﬂt Jﬂ ghtg, 'dex figure is the
most recent Inde cgureﬁfya 1a Ie lea ﬂgo more a0: 45 days prioy’
to: each Change Date fmew interest rate to the

nearest one-eighth of ore percentage point ,

The interest rat hanged DYy, mor: two (2) percentage:
points on any Change Date. The maximum interest rate ("Ceiling") charged will
not be more than 13,75 %. The Note Holder will adjust the new interest rate
so that the change in the interest rateswill not be more than those limits.

B.  LOAN .CHARG

It could. be thatwthe doan secured: by ithe Security Instrument is subject to
law which sets maximum Joan charges andithat law is interpreted so: that the
interest or other loan charges collgtied™upito be collected in connection with
the loan would excead permitted imits. It-this is the case, then: (A): any

such loan charge shall“be reducedity the“amolit necessary to- ice the charge
to the permitte 1{; and (B) any sums—already collected Jorrower which
exceeded permit its will be“refunded e Borrowe: may choose to
make this refur c{ng“the pr'nowrai owed under A r by making a

direct payment

C. PRIOR LIENS '

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying: that 1ien. Borrower
shall: prompt]y act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that 1ien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the 1imit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is. a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided in paragraph 17.

‘@a’éa\_ﬁ%_wean % a Man
Robert Dugan Mar . Dugén

(Seal) (Seal)

page Lof 1
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' Return to:

First American Title Insurance commny

 RIDERTO DEUETE MD SUBSTITUTE MON-UNIFORN COVEBRIonmerce ik
BEHH Peint: Indlana 46307

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
17 day of May 1991 , and is incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
Borrovwer's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,
INDIANA (Lender) of the same date and covering the property described in the
Security Instrument and located at: : N

P2: 4310 Ash Avenue, Hammond., IN 46327 '

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree to delete Non-Uniform Covenant
21, entitled Release, and substitute the following: "Upon payment of all sums
secured by th1s Security Instrument, Lender shall release this Security

Instrument. Bor hall pay Lender 1 in releasing the
Security Instr d . Dut not ived t ion of payoff
statements, pr ) ];10 i} sE®isac Mortgage and
recordation or

. NOT OFFICIAL'
BY SIGNING BEL rs#a ns and provisions
contained in thiz RIDER P’#fl ﬂ% 1SlllJ‘lBS'I‘ll'ﬂecor L IFORN. COVENANT.

A

~r”

_ At ,A_ A (Seal)

Borrower Rpbert Duqg

//ywdéf CM‘/‘ 2”"K-/.%al)

‘..301\F°“°rﬂ1ary C. Dugan&

60011-0/90




