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FHA MORTGAGE
‘ .FHACASENO._.
STATE OF INDIANA 1 151-3864286-748
—_— ThisMortgage(“SecurrtyInstrument”)isgive‘non May 16th ,1991

The Mortgagor is David E. Currier and Cynthia Currier, husband and wife

whose addressis 53
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Document 1s

N OT OF F I Gi AV_VE! Is nstrument is givento.
This DF(}EM%E{'exis]tﬁanﬁro erty of

whichis organized and existingunder te'{},sl? es °f Amgrica and whose
address is 11200/ W, Par;?fllvéL nue,gt}i? ee, %sconsin, 5322 ' )
Lender’). Borrower owes Lender the principal sum of ‘
— irty-Seven Thousend Eight Hundred Eighty-Seven and NO/100-=mw==u=
Dollars(U.S.§ 37,887.00 .
This debt is evidenced by Borrower’s note dated thesame date as this Security Instrument (*‘Note’’), which provides for
monthly payments , with thefull debt, if not paid earlier, dus@iiipayableon  June 01, 2 .
This Security Instrumert secires to Lender:.(a) the &P \“ i @ debt evidenced by the Note; with interest, and all
renewals, extensions and mu ications; (b) the paya rnent of allothé‘ s, with interest, advanced under paragraph 6to
protect the security of t} ity Instrument; anc (¢} the performa &of Borrower’s cover ndagreementsunder
thlsSecunty Instrumen iote. For this plll‘lfgsélbﬁu\'.iwm doeﬁxerebymortr ¢ conveyto Lender the
followmgdescrnbedpro h) = r\ Indiana,
. r/,u J
Lot 4 in Block 1 in Georgla Heights Subdivision, as per piat thereof,
Recorded in Plat Book 28 Page 29, in the Office of the Recorder of Lake
County, Indiana. , © ==
Yo } g s . %
o Ree
% - ot -:g"&
el 'E:,("!;'
“.‘ﬁ‘,‘r. 21 ey gg
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e
which has theaddress of 5315 Georgia St., Merrillville g o x
. [Street) [City) o = )
Indiana 46410 (“‘Property Address’’);

(Zip Code)

TOGETHER WITH all the improvements riow or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and-all fixtures now or

hereafter a part of the property All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. O

,9
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1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4.

Each monthly Instaliment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated.payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is.
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, “‘Secretary’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium., If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include cither: (i) an installment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead-of a mortgage
insurance. premium if this Security Instrument is held by the Secretary, Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month.
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by.the
Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments -for items (a), (b) and (c) and any mortgage insiirance premium:
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to

Borrower, Immediately i rower's account shall be
credited with any balar 14| (u)cucw ﬁl ucmae\uh pénd (Ch
3. Application of Pa yayments under paragraphs | alHZ sh}lﬁn applied -follows: -

FIRST, to the mortg 1ce i ﬂ e > y charge by the Secretary
instead‘o'f'th'e ‘monthly g€ ummmmﬂlﬁlﬂl mm’c mortg -ance premium when this
Security Instrument wa 5

1€ ° . .
SECOND; to any taxcs, A A0 AR RS bl e R R RUIAS ¥ T8, 1003 2nd other hazard insurance
premiums, as required; '
THIRD, to interest cuc under the ﬁhg Lake County Recorder!
FOURTH, to amortization of the principal of the Note;
-FIFTH, to late charges due under the Note

4. Fire, Flood and Other Hazerd Insurance. Borrower shall insure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualtics, and contingencies, including fire for which Lender requires insurance.
This insurance shall be maintained. in the amounts and for the periods that Le \uires, Borrower shall also insure all
improvements on the Property, whethernow in existence or subscquently erected, against loss by floods to the extent required by
the Secretary. All insurance she!! be carricd with companies approved by Lender, The insurance policies and any renewals shall
be held by Lender and shall include Toss payable clauses in favor of in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made prompt-

‘ly by Borrower. Each insurance company concerned is heredy/#litharized and directed to make payment for such loss directly to

Lender, instead of to Burrower and to Lender jointly. Atf svanvuartof the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedsgss;under the Note and this Security Insirument, first to any delinquent
amounts applied in the 'y in Paragraph 3, and thén'to prepaymantiof principal, or (b) to i storation or repair of the
damaged property. An ation of the proceedzito the iprincipal shail not extend or postp _due date of the monthly
payments which are ref Paragraph 2, or change dicaimount of such payments. Ar ssurance proceeds over an
amount required to pay ing indebtedness undeitiie’Note@anethis Security Insti be paid to the entity legal-
ly entitled thereto. Koo, INDIAND 5

In the event of fore ugity Imstramen t=or ottier transfer of it that extinguishes the in-
debtedness, all right, title and interest of Borcower in and to insurance policics I the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect
the property if the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulatioqs), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection }vith any condem-
nation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of pnncnpgl. Any application 9f
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount rgquired to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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9. Grounds for Acceleration of Debt,

() Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defa
immediate payment in ﬁ;ll of all sums secured by this Security Instrument if: pay elault, require

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security |
the due date of the next monthly payment, or P ? d fity Insirument prior to or on

gﬁlxgg:tﬂ defaults by failing, for a period of thirty days, to perform any other obligations contained in this Securlty

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Sec. ulre
immediate payment in full of all the sums secured by this Security Instrument if: prioreee oA 184

(i) Al or part of the Property is otherwise transferred (other than by devise or ) by the Bo%
i

. (ii).The Property is not occupied by the purchaser or grantee as his or her pri ﬁvhﬂur or
gant?edousooccupyuwhopeny but his or her credit has not been approved in accordance with the requirements of the Secretary,
(¢) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not

require-such payments, Lender does not waive its rights with respect to subsequent events,

~(dY Regulitions of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights, in
- the case’of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does
.~ .not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement: Borrower has a-right to be reinstated if Lender has required immediate payment in full- because of
Borrower's failure to-pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's ‘account current including, to the exteiit they aré obligatioiis of Borrower under this Security Instrument,
foreclosure costs-and reasonable and ‘customary -attorney's fees and:expenses properly associated with the foreclosure
proceeding.' Upon reinstatement by Borrower, this Security Instniment and the obligations that it secures shall remain in effect as
if Lender had not required immediate payment in full; However, Lender is not required to permit reinstatement if:-(i) Lender has
accepted®reinstatement after the commencement of foreclosure .proceedings within two years immediately preceding -the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future,-or (iii) reinstatement will adversely aft:cct,the priority of the lien created by this Security Instrument.

11.-Borrower. Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or modification of
amortization of the sun ur 1Q rest of Borrower shall not
opérate to release the | g ITOWEr Or BOrrower’s suecessor | shall not be required to
commence proceedings cecoos in intebeEl QBN @D Extendltifie | wise modify amortization
of the sums secured b ty Instrument by reason of any demand made by Borrower or Borrower's

::g:;:{ss:;sfi:n i)?trgﬁto; ’ A Wh@FF @I(HE! waiver of or preclude the

12. Success h:lrl’b‘}ng‘ 7 ﬁmgl}ﬁoDQﬁW}Lﬂﬁtﬂ, Eo-Sigtl ?W\{fg;\ ;relc;nentsfof this Seﬁuri{,y
Instrument s nd and benéfit the § § Rederapd Be sfy-Subject to the provisions of paragraph 9.b.
Borrower’s covenants g agrccmentss%\iﬁ l’ye iolnt ang s‘ggﬁ%ﬁonower who co-signs this Security Instrument but does
not execute the Note: (2) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security I (b) is not onally obligated to pay the sums secured by this Security

Instrument; and-(c) agrees that Lender and.any otherBorrowernmay agree tosexicnd, modify, forbear or make any
accommodations with regard to the term of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designaies by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's address-
stated herein or any address Lender designates by notice to Bortc \y notice provided for in this/Security Instrument shall-
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabllity. This Security Instmmmmmﬂ ;Sé'governed by Federal law and the law of the jurisdiction in

which the Property is located. Tn the event that any psovition or clangsof this Security Instrument of the Note conflicts with ap-
plicable law, such conflict shall not affect other proyisions of this SeSurity Instrument or the Mote which can be given effect
without the conflicting ision. To this end theprovisions-of thiszSecurity Instrument 2 Note are declared to be
severable. 3 ;3

15. Borrower's Copy all be'given qné"i:onfqrp)gq.‘;c\o;)y‘:of this Sec

16. Assignment of Re ¢ | 1gns and { revenues of the Property.

Borrower authorizes Leiider or Lendei’s ageiis to collect the renis and revenués aind hicreby direcis cach tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shali be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent
on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17:*Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this Security In-
:r;mem byfju_?licial %l;oceeding and any remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees
costs of title evidence,

l& Release. Ui‘)on payment of all stims secured by this Security Instrument, Lender shall release this Security Instrument without charge
to ‘Borrower.

'19, Walver .of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Borrower agrees that should this Security Instrument and the note securéd thereby not be eligible for insurance under the National Housing

Act within 60 days from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require
immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument-and the note secured

thereby, shall be deemed conclusive proof of such incligibility, Nothwithstanding the foregoing, this option may not be exercised by Lender
when' the unavailability of insurdnce is solely due to Lender’s failiire to remit a mortgage insurance premium to the Secretary.

R'Idkcrs to this Security Instrument. If one or more riders are executed by Borrower arid recorded together with this Security
Instrument, the covenants of each such rider. shall be incorporated into and shall amend and supplement the covenants and’
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. (Check applicable box(es)].

D Condominium Rider . : l:] Adjustable Rate Rider D Growing: Equity Rider
D Planned ‘Unit Development Rider D ‘Graduated Payment Rider D Othér
BY SIGNING BELO! pt rees.to the:terms contained in i nent:dnd-in any rider(s)-
executed by Borrower a: Iy Cumetﬂf 1S ‘ L
| NOT OFFICIAL!
Witness:. This Document is the pgoperty of ', .

the Lake County B \

o x.d W.__(Segl)

. :Borrower

., LU e, A AL (Sea)

T Cynthisf Currier Borrower

: __(Seal)

Borrower

- (Seal)

Borrower

STATE OF INDIANA, LAKE County ss:

On this. 16th =~ dayof = May ,.19 91, before me, the undersigned, a

Notary Public in and'for said County, personally appeared David E. Currier and:Cynthia Currier,

Husband and Wife ‘
, and acknowledged the execution of the foregoing instrument.

PO R T

e -~ ':W‘ e N
. i, W
comy Py

TWitness-my hadd‘and Gfficial scal

Vi

Ak

CHy Copision e “hrarnpat & ‘
- ‘."'l..-‘-::“wé o .~ Lo .

=i 9 1592 : 0 Notary Public

Margaret E. Lawhead Porter Co. Resident

e e

. v
-

c
e

MICHAEL J. MONACO, JR.
Flest Morigage Corp.
8315 Virginia St., Suite D ,
Merriliville, IN 46410 .42

v .

HE e d o
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