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MORTGAGE #3228876
THIS MORTGAGE ("Security Instrument”) is given otMAY .30, oviiiiiiiiiiiiniiiiiiiniinne b reerrreens \
19910, The moregagor isJQHN . T... TRENT. AND. .SALLY..D... TRENT,. .HUSBAND .AND .WIFE.....cccvvvririnnnn.

("Borrower™), This Security Instrument is given «BANK . OF
HIGHLAND

............................................ sreseerinieees, Which is organized and existing
under the laws of THE. STATE OF. .INDIANA.........ovvnie, »and whose address is26 9.1 . HLGHWAY . AVENUE,........
L T T R 1 - PN ("Lender").
Borrower owes Lender the principal sum of THIRTY. THOUSAND .AND. ND/100’“"“"'""'""“’9"... .
LARASASATATAL AL L L] S Dollars (US. 80,000.00........... ). This debr is evidenced by Borrower's note
dated the same date as f

ywith the full debt,if not
paid earlier, due and p

This Se 1 §
secures to Lender: (a) lH %ngmﬁo’esm @ is Security Instrument

_ -enewals, extensions and
modifications; (b) the

f d an rotect the security of this
Securlry Inserument; NQ'I%“QE' BICIALL |

- Security Instrument and
the:Note. For this pur,
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LOT 20 IN §ATRMEADOW: ELEVENTH ADDITION TO T
TOWN OF MUNSZER, AS PER PLAT THEREOF, RECOR

IN PLAT BOOK 38WPAGE 75, IN THE OFFICE OF T
RECORDER Ot LAKE CQUNTY, INDIAN
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! dd «LIN PARKWAY - cveeeveriniiieeovnoniienee, MUNSTER e« v qoresrrerreeamirinns ,
which has the address 0l 021 FRAN=-LIN - PARKV{@N ol » MUNSTER &
............................ ) r Address™);
Indiana Y6321 2is ot ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter

a partof the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with O
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ,?

INDIANA—Ssingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principalof and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly morigage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest te be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secared by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

amount of the Funds held by.Lender is not sufficient:to.pay-the escrow-items-when-die;Borrower-shall pay-to-Lender.any. ..

amount necessary-to:make up thedeficiency. in one or more; payments as reqyired by Lender.

. Upon payment in fullof all sums s | by this Sec
Funds held by'Lender:If-under paragraph 19 the'Property is sold or acquired by. Lender,:Lender shall'apply, no later than.
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application:
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as a credit-against the sums secured by.this Security. Instrument.

3. Application of Payments. Unless.applicable law provides otherwise, all payments received:by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under.the Note; second, to prepayment charges due under the
Note; third; to amounts payable under paragraph 2;.fourth, to interest due; and last, to principal‘due.

4. Charges; Liens, Borrower shall pay afl taxes; assessments, charges, fines and impositions attributable to:the
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Unless Lender ar 2y »d to restoration or repair

herwise agrce i writing, iosurance proceeds 5o

of the Property damage Yeation OF repatiseccaeniesly feasible and 1 rity is not lessened. If the :
restoration or repair is ly feasible or Léitgerssecurity wou! ' surance proceeds shall be j‘
applied to the sums sec iy % :cess paid to Borrower, 1f

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the |
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given. :
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or ‘
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance pulicies and proceeds resulting ‘
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.
6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially ‘
| change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the-Property, the leasehold and ;‘
fee:title shall not merge-unless Lender agrees to-the miesger in writing. .
7..Protection of Lender's Rights in the Property; Mortgage Insuraace. If Borrower fails to perform the covenants f
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations); then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. :
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in :
court, paying:reasonable atcorneys' fees and entering on the Property to make repairs. Although Lender may take action :
under this.paragraph 7, Lender does not have to do so. i
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
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If Lender required: mortgage insurance as a condition of making the loan secured: by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with-Borrower's and Lender's written-agreement or applicable law,

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lendershall
give Borrower notice at the-time of or prior to an inspection specifying reasonable :cause for -the Inspection. .

'9: Condemnation, The proceeds of any award or.claim for damages; direct or consequential, in.connection with any

condemnation or other taking of any part of the Propetty,
shall be paidito Lender, & peth

¥

In:the event:of:a.total taking.of-the Property

or for conveyance in lieu of condemnition;are hereby assigned and

, the:proceeds shallibe applfed"tb the stims sécured'by. this*Scch’rfty‘

Inistrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount

3
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of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking, ]
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. i
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make i
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, f
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to thie !
_sums secured by this Security Instrument, whether or not then due, ‘ ‘ :
.. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or |
peggﬁbmi ;bq‘glu‘e date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments, 1
o, 10; Borfower. Not-Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or i
. rodificiitionof smo ny successor in interest of y
. Borrowgrshdll notc h lity of the originai Borgower o B s in interest, Lender shall i
L qqt:bé::r"eqbircil to ¢ edi ,smdﬁﬂtﬁﬁﬂtr&Sr refuse for payment or otherwise “
.~ - madify amortizatior d by this Secugi ] easonof ony'd by the original Borrower y
= ~or Borfower's succe: téresg arr@; cﬁiie e i%&ﬂlﬁ‘)’!. Q shall not be a waiver of or
"uﬁ-éplﬁ’d the exercls y right-or remedy. i
- . =11'Successors and mhﬂﬁdddmiﬂeiétli‘b"iv eigtys.ﬁﬁ senants and agreements of this: i
Security Instrument siiall bind‘and'henefis the successors nnE asgigns of &er.a id Borrowcr, subject to thie provisions of: {
piragrapht17, Borrgwes's covenar d];ﬂkﬁ mﬂ . 1%% : Xny"Borrow; 'ho co-signs this:Security. :
Instrument but does not execute the'Notey (a) is co-signing this Security Instrument only to mortgoge, grant and convey that i
Borrower's ingerest i che'Property wader thie teims of this Security Inseeument; (0):15 not personally obligated toipay the i
N sums secured by this Sccurity Insicument; and (¢) ageees thar Leader and any other Borrower may agree to extend, modify, ]
* forbear or-make any sccommodations with regiid to the téems of chis Security Instrumenr or.the Note without that ]
Borrower's consent,
12, Loan Charges. If the loan secured by this Security Instrument is subjecig0 a law which sets maximum loan
charges, and that law is finally interprered so chat che interest or other loan eharpes collected or to be collected in connection
with the loan exceed the permicred i, then: (2) any such loaneharpeshall be reduced by the amount necessary to reduce
the charge to the permitted limit; and ¢b) any sums already colic som Borrower which excecded permitted limits will be

refunded to Borrowe

r the Note or by makinga

ender may choose to make this refund by reducing the principal owed ur
wer. If a refund reduces pringipalytfieseduction will be treated as a par:
the Note,

ting Lender’s Rights.if.enactment 47-sxpiration of applicablc [ux

direct payment to Bo prepayment without any

prepayment charge un
13. Legislation A

as the effect of rendering

any provision of the r this Security Instruricgtunenforéeabledecording to its terms, § at its option, may require
immediate payment t all sums secured-byithis-Security Inssrument and may 7 remedies permitted by
paragraph 19, If Len 5.chis option, Lendepshalltakethiesteps specified in ¢f ragraph of paragraph 17,

14, Notices. Borrower proviasd (oIS Security Instrum en by délivering it or by
mailing it by first cla: ticable law requitestseotanother method.” +directed to the Property
Address or any other 0 e given by first class mail
to Lender's address stated herein-or.any other address Lender designates by notice to Borrower. Any notice provided for in

this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
: 15. Governing Law;. Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property.is located;In the event that any provision or clause of this Security Instrument or the Note
' conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the'Note are

L - declared to be severable. )
: 16. Borrower's Copy. Borrower shall be.given one conformed copy of-the Note.and of this Security Inscrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borcower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of chis Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to

reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise), The notice shall spccnfy (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resultin acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to nssert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

20, Leader in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums securcd by rh{s Secugtanstrumgpr. Len_glé;" shall- relepse this Securu .

- -.n,, h ':M

lnstrumem without charge to: Borrower, - IR R "
22. Wai%r ‘of: Valuanon andeppraisement. Borrower waives all rlght ofsvalua(lon and appralsemem. Lo

23} Riders to this Security,lnstrumem.‘lf one or-more riders are executed by, Borrower andsrecorded together with ™ :
this Security- Instrument, the covenants: and'agreemems of.each such tider sKall'be mcorporated into and shall amendidnd.
supplement the:covénants. andiagreements of-this-Security.Instrument as- 1f the. nder(s) were a pare of this Security. -

Instrument, [Check applicable box(es)] ‘
0i ‘Adjustable Rate-Rider [3'Condominium Rider o o] 2-4:Family Rider
[J'Gradiated-Payment Rider O Planned Unit-Development Rider
‘LI Other(s) [specify?

°
BY SIGNING BE! 4 pu:ﬂrﬁumﬁm:xmo» f 1 this Security Instrument -

and in any rider(s) exec Pt Nﬁfrorﬁ '
This Document 1&}%1\ Of ' "““““””““—'-'Br()ggalo)r

the Lake County Kec r .
xt’ SN ) 0‘10 . LU O ".l'..‘D.‘.Ulll'l‘ba(seal)
S : TR~ —Borrower

(Space Bolow This Line For Acknow!adgmer
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' ﬁotary bllc Jnand, fo 1id-Cotinty, personally nppear¢dJOH¥ T.--TRENT.-AND- SALLY. Do TRENT oy e covvvenvininns
’ HUSBA. M“D- WIFE ... vernieernnniennns SaDERE acknowledged ‘the execution of the foregoing instrument.
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