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TS -4 48 First American Titie Insurance Company
) + Carl A. Bergstrom I
" Dorothy K. Berqstrom _ UIOWN Paint, IN_ 45307 AMERICAN SAVINGS, FSB
1131 Madison Avenue 8230 Hohman. Avenue
. Dyer, Indiana 46311 Munster, Indiana 4632)
9X024433J MORTGAGOR MORTGAGEE
*1” includes each mortgagor above. “You" means the mortgagee, its successors and assigns.

80and

REAL ESTA'I&E (] g‘l’OAOE: For value recelved, |,

and wilfe moagogrant nd convey to you on th

, ' oal estate de-
scribed balow and all rights, easements, appurtenances, re'nta; leases and existing and future im t d
anytime in the future be part of the proéem? {all called the "property*), g ure Improvements and fixtures that may now or at

PROPERTY ADDRESS: 1131 Madison Avenue
! {Straet) '

Dyer , Indlane 46311

{City) {Zip Code)-

‘LEGAL DESCRIPTION:

Lot 11 in Northgate 1lOth Addition to the Town of Dyer, as per plat thereof
recorded in Plat Book 44, page 81, in the Office of t:hDeyel'!e<:or:de£::'e .oprake County:
Indiana, together with an easement for ingress and egress established in an
instrument recorded: May 20, 1975 as Document No. 300427 over the :north 1.5 feet
of the west 78:0 feet of Lot 12, Northgate 10th Addition to the Town of Dyer, as
shown in Plat Book 44, page 81, in Lake County, Indiana.
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This Document is the property of 8% w. a3

. the Lake County Recorder! 2 w i€k

located in o (Lake I tégunty, Indlana, E;_; - 5z
TITLE: | covenant and.warrant title-to the property, except for encumbrances of rqcord, municipal and zonirig ordlﬁahdéﬁ;%cuﬁ\t'tqge:‘ﬁd;
assessments not'yét due and _none other than existing delt of record - 2

SECURED DEBT: This mortgage secures repayinent of the secured debt and the performancesof the covenants and agreements contained in:
this mortgage and in any other document Incorporated hereln. Secured'debt, as uged In this mortgage,‘includes any amounts I:may at.
any time owe you under this morigage, the Instrument or agreement described below, any renewal, refinancing, extension or modification-
of such Instrument or agresment, pplicable, the future ad: scribed below.

The secured debt is evidended by (describe the Instrument or,agraement secured by this mortgage end the date thereof):

Network Equity Zoreement dated MawedR: 19915

The above obligation Is vableon — May 8, 20068 -~ iz If'NOL pald earlier,
The total unpald balanc his mortgage at agy one.tinieghatl’not excead a ma »al amountof

TWENTY THOUS = = = = —Drgmiphoe Dollars _ o), plus interest
and all other amounts, | sed under the terms of this mortgage-to of this.mortgage or to perform
any of the covenants and ag BC gag

‘2 Future Advances: The above debt is sacured even though all or part of it may not ret be advénced.~ Future advances are contemplated
and will be mada in accordance with the terms of the'note or loan agreement evidencing the secured debt.

n| Variable Rate: The Interest rate on the obligation secured by this mortgage may vary according to the terms-of that obligation.

[ A copy of the:loan agreament containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

iDERS: (3 Commercial 3 ; ~ uj

SIGNATURES: By signing below, | agree to the terms and covenants contained on the fron
evidencing the secured debt and in any riders described above and signed by me. | ac

nd back sides of this n"\o'rtfag"o, in any instruments
wjptge racelipt of a copy of this mortgage.

Carl A. Bergstrom

1)

7 >4
Dorothy K. Bergstrom
ACKNOWLEDGMENT: STATE OF INDIANA, . : Lake ./County ss:

On this _18th day of " ,beforeme, ———Denise L. Knapp——
, personally appeared _Carl A. Bergstrom and-Dorothy K.
___Bergstrom, husband and wife: - -

f the foregoing instrument,

cknowledged the execytio

My.commlsslon expires:  2/1/94 “"%; .S” - ,
: . r?i{j , (Nofary Public} 00 O
- . :: . . _.f“_—_mmwmgmmc) 0
) '..““Q 'i't\": '{""Resident of Lake ‘ County, Indlana
LAY ‘

This Instrument was prepared by: __Clement B. Knapp, Jr., Attorney at L
© 185 BANKERS SYSTEMS, INC., ST, CLOUD, MN (1-800-328-2342) FORM OCP-MTGIN  3/22/89
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due, Unless we aproe otherwise, any payments you receive from me o
for my benefit will be applied first to any amounts | owe you an the sacured debt exclusive of interest or pr nglpal, seco¥\d, 1o interest anc;nthet:

to principal. If partial prepawwlen; ?{ the secured deb
n full,

until the secured debt is pa

2. Claims against Title. | will pay all toxes, assessments, liens,
property when due. You may require me to provide to you copleg of all notl
payments, | will defend title to the property agalnst any claims that would impair the lien of this mort
rights, claims or defenses which | may have agoinst parties who supply labor or materlals to improve

3, Insurance. | will keep the property |
standard mongage clause in y
scretlon,

may be appllad, within your d

our favor,

insurance, | agree to maintain such insurance for as long as you require,

t occurs for.any reason, it will not reduco or excuse any subsequently scheduled payment

encumbrances, lease payments, ground rents, and other charges relating to the
cas that such amounts are dua and the receipts evidencing my
gage. You may require me to assign any
or maintain the propenty.

nsured under terms acceptabla to you at my expense and for your benefit. This insurance will include a-
You will be nhamod as loss payaee or as the Insured on any such Insurance policy. Any Insurance proceeds
to elther the restoration or repalr of the dsmagad property or to tha secured debt, If you require mortgage

4; Property. | will keep the property in good conditlon and make all repairs reasonably necessary. | will give you prompt notice of any loss or

damage to the property.

5. Expenses, | agree to pay all your ex

secured by this mortgage, ) will'pay these amounts to you as provided in Covenant 10 of this mortgage.

8. Default and Acceleration. If | fall to maka any payment when due or breach any cove
g:aqe, you may, at your aptlon, accelarata the matuﬂ:x of the secured debt and demand Immediate payment

obligation secured by this mort
e manner provided by law,

and exercise any other remedy &

7. Assignmant of Rents and Profits. | assign to you the rents and profits of the propert
collect-and retain the rents as long as | am not In default, If I'default, you may, as provide

lable to you. You may foraclosa this mortgage in

enses, including reasonable attornoys’ {aos, if | breach any covenants in this mortgage or in any obligation

nants under this mortgage, any prior mortgage or any

, Unless we have agreed otherwlise In writing, | may
d by law, have the court appoint a receiver and the

racelver-may take possession and manage the h)ropeny and collect the rents, iIncome and profits, Any rents you collect shall bs applied first to

the costs of managing the property, including a
to rental agents, and any othar nacessary related expenses,

as provided In Covenant 1

8, ‘Prior Security interests, | will make payments when due and perform all other covenants under an

1axes, assessments, insurance premiums, repalrs, court costs and attorneys’ fees, commissions-
The remalning amount of rents will then apply to payments on the secured debt

mortgage, dead of trust, or athar.sacutlty

agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgege, daed of trust or other
over thls mortgage or any note or agreement secured theraby without your written consent, 1 will promptly
vo from any person whose rights in the property have priority over your rights.

security interast that has priorit
dellver to you any notices | rece

9, Leaseholds; Condominium
if this mortgage is on a unit i
regulations of the condominli

10.-Authority of Mortgages t
of trust, lien or other security
may sign my name or pay en
reasonable manner, yott may
construction,

Your failure to perform will nc

Any amounts pald by you to
bear Interast from the date of

11. Inspection. You may ente
Inspection. ,

12, .Condemnation. | assigh t
any part of the property. Suck
agreement.

13, Walver. By exercising any

-remedy, if.)-default, you do r

appralsement,

14, Joint and-Several Liabilit
mortgage but do not sign th:
by doing so,:| do not agree to
or make any other changes Ir
terms of this mortgage.

The dutles and benefits of thi

15. Notice. Unless otherwise

BN
hier ih

5t n ;n%@v@?@ﬂo gimm the dutle
R R IR AR
reclude you'i!gn(13 exLe%% gr]\? &Mt%ﬁ&%ﬁ%&’\e law or this

tect your security intérest will be secured by this mortgage.: Such amoun

3 payment until pald nterast rata In effect trom time ta time «
e property to [nspect If you give me rotice beforehand. Tha notice must ¢
ou the procesds of any award or clalim for dameges connscted with a con
oceads will ba 2 nlled as provided in Covenant 1. This assignment is subje

medy,available to you, you do not give up your rights to iater use any of
walve'your right to later consider, tha event a default if-it happens again

~o-slgners; Successors and/Aseigns Boundi:Alduties under this mortgage
ived debt | do so only torsioripage m‘f Interest in the property to sect
' liable on the ssgurad debt. Falso agi6b that you and any part
3.0f this mortgage axtha secured-dabt Without my consent, St

{| bind and bensfit thesuecossays and asslgr

e Mans At
,"

me at the Property Address or any other address that | tell you. | will glve a
of this mortgage, or to any other address which you have designated.
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

18. Transfor of the Property or a Beneficial Interest in the Mortgagor. if all or any part of the property or an
without your prior written consent, you may demand immediate. payment of the secured debt, You may a
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. Howaver, you may not demand payment
In the above situations if it Is prohibited by federal law as of the date of this mortgage.

this mortgage s on a leasehold,
inder the covenants, by:-laws, or

e,-0r any other morigage, deed
use them to he performed, You
sontinued or not carrled on In a
is may include completing the

rtgage.

vill be due on demand and will
he secured debt,

a the reasonsble cause for your

nnation or other taking of all or
o the terms of any. prior security

r remedy, Bn not exercising any
vaive all rights of valuation and

e joint and sevaeral. If | sign this
asyment of the secured debt and
8 mort?age may extend, modify
ge will not release me from the

f us,

by.first class mail.addressed to

o your address on the front side:

interest in it Is soid or transferred
so demand immediate payment if.

17. Release. When | have pald the secured debt in full and all underlrlng agreements hava been terminated, you will, at my request, release

this mortgage without charge to me. Except when prohibited by law,

agree to pay all costs to record the release.

18, Saeverability. Any provision or clause of this mortgage or any agresment evidencing the secured debt which conflicts with applicable law,
will not be effective unless that law exprassly or impliedly permits varlations by agreement, If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-N‘\TG-IN BACKSIDE REVISION DATE  10/9/87




