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- Ursula Angela Litavecz
, : 2703 Hart Road 8230 Hohman Avenue
. ‘,\/ ‘ Highland, Indiana 46322 Munster, Indiana 46321
. MORTGAGOR '
91024392" includes each mortgagor above. “You" means the mor%gggg‘l‘giﬁccessors and assigns.

REAL ESTATE MORTGAGE: For value received, ), .Alan Paul Litavecz and Ursnla Angela Litavecz, husband

! , mortgage, grant and convey to youon — May 11, 1991 | the real estate de-
! scribed below and all rights, easements, appurtenances, rents, leases and existing and future i d ¢
anytime In the future be part of the propemP {all called the “property”). o re Improvements and fixtures that may now or at

: 2703
PROPERTY ADDRESS 3 Har'&‘_‘g‘?ad ,
Highland , Indiana 46322

iCity) “12ip Gode)

LEGAL DESCRIPTION:

The West 100 feet of the East 640 feet of that part of the Northeast Quarter of
the Southwest Quarter of Section 28; Township 36-North, Range 9 West of the 2nd
' P.M., described:as: Commencing at a point 1991.50 feet North of the:Southeast
g . *  corner of the East half of the West half of said-Section 28 and running: thence
North 165 feet; thence North 89 degrees 56 minutes West 1323.30 feet to an iron
: pipe on the East line of the right of way of Chicago, Indiana and ‘Southern Rail-

road Company; thence South 151.56 feet to the centerline of ‘Hart Road: thence
. Easterly along the centerline of said Hart Road to the place of beginning, in
{ the Town-of Highland, Lake County, Indiana.
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TITLE: | covenant and warrant title to the property, except for encumbrances of record, municibaliand-zoning ordlnan?a's;:cumnt taxega:_ﬁd
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SECURED DEBT: This mortgage secures repayment of the sacured debt and the performance of the covenants and agreerﬁbntfﬁntalned in
this mortgage and In ony other document incorporeted hereln. Secured ¢ebi, 8s used In this mortgages,includes any amounts | may-at
-any time’ ows you under this mortgage; the instrument or agreement dese: d belo iny renawal, refinancing, extension or modification
of such instrument or agreement, applicable, the future ad jescribed balow,

The secured debt Is evidenced by (describe the instrument.orapssament secured by this mortgage and the date thereof):
Network Equity Aqreement dated May .&d; 385%.

.

The above obligation | »ayable on ° — y weee o if not paid ear}ier.
The total unpald balan this mortgage atonosa tiipdiSEll not exceed a pal amountof - ____ - -

SIX THSUSAND = Dollars —_— ), plus-interest
:and all other amounts hced Under the terms of this mortgage 1d  of this mortgage-or to perform
any of the covenants and ag gag o

[O:Future Advances: The above debt Is secured aven though all or part of it may not ret be advanced. Future advances-are contemplated
and will be made In accordance with the terms of the note or loan agreement evidencing the secured dabt,

‘C] Variable Rate: The interest rate on the obligation secured by this mortgage may vary. according to the terms of-that obligation.

[J A copy of the loan agreement containing the-terms under which the Interest rate may-vary is attached to this mortgage and.
made a part hereof.

RIDERS: .[J Commercial [J O

" SIGNATURES: By sign(ng below, | agree to the terms and covenants contained on the front and back sides of this mbﬂ?:g'o, :2 oa:t'; :::trumoms‘
) .

evidencing.the secured debt and in any riders described above and signed by me. | acknowledge recelpt of a copy o

Alan Paul Litavecz

Ursula Angéla Atavecz

ACKNOWLEDGMENT: STATE OF INDIANA, Lake ., County ss:
Onthis — 11th day of ——May. ALY , —1991, before me, "Denise L. Knapp
, personally appeared _Alan Paul Litavecz and Ursnla Angela

Litavecz, husband and wife

My commission expires:  2/1/94 : Q\\

(Ty@® or Print Neme)

County, Indlana

This Instrument was prepared by: 19: 5 A ‘L,
©.1888 BANKERS SYSTEMS, INC., 5T, CLOUD, MN {1-800-328-2342) FORM OER-MTGIN 3122780
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you

oo A ey o i Ry s L
, ebt occurs for any reason, it will not reduce or excuse &

until the secured debt is paYd in full. - Y ny subsoquently scheduled payment

T

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other cha

property when due. You may require me to provido to you copies of all notices that such amgunts are due and the recelrp%gsefvellc‘!’;wc ntg ‘mh;
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties:who supply labor or materials to Improve or maintain Jma property.

3, Insurance. | will keep the property Insured under terms acceptable to you at my expense and for your benefit. This Insurance will Includo a
standard mortgage clause in your favor, You will be named as loss payee or as the insured on any such Insurance policy, Any Insurance proceads
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the sacured debt. If you require mortgage
-Insurance, | agree to maintain such Insurance for as long as you require. .

4, Property. | will keep the property In good condition and make all repalrs reasonably necessary. | will give you prompt
Y o oo gy. property p y ry. give you prompt notice of any loss or

6. Expensaes, | agree to pay all your expenses, including reasonable attorneys’ fees, If | breach any covenants In this mortgage orinany o
secured by this mortgage. | will pay tResa amounts to you as provided in Covenant 10 of this ynortgage. aed ny obligation

8. Default and Acceleration, If | fall to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation.secured by this mortgage, you may, at your option, accelerate-the maturity of the secured debt and demand Immediate payment
.and exercise any other remedy available to you. You may foreclosethis mortgage in the manner provided by law, .

7. Assignment of.Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retaln the rents as long as | am not in default, If | default, you may, as provided by law, have the court appolint a receiver and the
recelver may take possession and manage the rroperty and colfect the rents, income and profits. Any. rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premlums, repairs, court costs and attorneys’ fees, commissions
to rentalldaggalntsé and arril‘y1other necessary ralated expenses. The remaining amount of rents will then apply to payments on the secured debt
.as provided:in Covenant 1. | :

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or ather security
agreement that has priority over this mortgage. | will not make or permit any modification or'extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement securad.thereby without your written consent. | will promptly
dellver to you any notices | recelve from any person whose rights In the property have priority over your rights.

9, Leaseholds; Condominiums; Pi 1 Unit Develop ts, | to comply with the-provis| fanyl if this mortgage is on a leasehold.
If this mortgage is on-a unit Ir 4 planned unlt development, L will perf under the covenants, by-laws, or
regulations of the'condominit it B&&ument 1S ‘
e R & 0 0 S B O P A
, i b | :ause them to be performed; You
B gy AT o Ao R Ao RS I %ﬁ°“""“°n"“i'3°‘p°“"'?"|°“ (i
-reg 3 er, Yol k' rods rotect youg security interest in the gro s may ‘include completing t
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Your fallure to perform will n¢ clude youglfgm B?ﬂi@g@%ﬁi‘ﬁ‘y"ké%‘fﬂ@i‘?he law or. this.mortgage,

Any amounts paid by,you to protect your security Interest will be secufed by this mortgage. Such amounts will be due on’demand and:will
‘bear interest from the date of tha payment until paid in full at the Interest rate In effect from time to time on the secured debt.

;n. lns;l)qct]on. You may enter the propertyte Inspetiifyou givene notise.beforehand. The.etice must state thie reasonable.cause for your
nspection: ‘

12, Condemnation. | assign to you the pioceeds of any award or claim for damages co: vith-a condemnation or other.taking of all or
any part o{‘tha property. Such proceeds will be =pplled as provided In Covenant 1. This assignment Is subject to the terms of any prior security
agreement, - .

13. 'Walver, By exerclsing any remedy av 5 to you, you do not give ur rights to later use:any other remedy. BY] not.exercising-any
remec{y, If § c{efault, you do not walve yourright to later consider the event@ default ifyit happens again. ['walve all rights: of valuation and
appralsement. U :

18, Joinit and Several Liability: Co-slaners; Successors anc:Assigns Bowrd: 4l dutles under this morigage are joint and several. If | sign this

mortgage but do not sign the securad debt | do so only toaGitgage my iidiast in the property 10 e anment of the-secured debt-and
by doing‘so, | do not agree to raonally liable on the settfec debttsiseiggroe that you and any par Is mon‘;age’may,,extend' modify
or make any other changes In ns of this mortgage ofthe secured debtWithout my consent. 5t ange will not release me from the
‘terms of this mortgage. ¥ 3 v .
The duties and-benefits of: thi hell bind and berfitiia SuccasBts and assipns of of us,

15. Notice. Unless otherwise ny noticeto me sHE1Ba given by delives It by.first class mail‘addressed to
me at the Property Address o th o .to your address on the front side

of this mortgage, or to any other address whicn yo;z have designated.
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property.or a Beneficlal Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior-written consent, you. may demand immediate payment of the secured debt. You may also demand immediate-payment. if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in'the above situations if it is prohibited by federal law as of the date of this mortgage.

17, Release. When |.have paid the secured debt in full and all underlrlng agreements have been terminated; you will,-at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18, Severability. Any provision or clause of this mortFe:ﬂe or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits varlations by agreement, If any provision or clause.of this mortgage or any
agresment evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of.the balance of
the mortgage and the agreement evidencing the secured debt.
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