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GE CAPITAL MORTGAGE SERVICES, INC., 1 S 660 MIDWEST ROAD, SUITE #321, OAKBROOK

FA-3945 pl
Return to:
5'2'3'5 Acmerlcan Tlltllel Insurance Company
191 ommerce Drive
§1024 Crown Polt, IN 46307
MORTGAGE |
May 17 o
208 CEDAR, CROWN POINT, INDIANA 46307
Property Address & Cly State Zip Code ;
EVA L. CRANCE .D-I-VORGEB AND NOT SINCE REMARRIED | §
Borrowerts) Borrower(s) address {f d{fferent Jrom Property address 3
Tender —TERRACE; ICCINUIS —5UIBT .
, PRINGIPAL BAUANGE "PAYMENT AMOUNTS AND TIMES ‘ |
*1 _(the amount you borrowed) {your monthly payments)” . . { i
US.$ Final Payment “First Payment |- Final Payment ' 3
us.s Date Date. : i
645000.00 54,885.97 | 6/22/91 | 5/22/06 [

THIS:MORTGAGE ("Security Instrument”) is made today between the Borrow nd address shown
above (hercin “Borrower"), and the Lender shown above, . i"po &'PI Ocﬁh“[NHm eN%

EXISTING UNPEI& rue IAIIB ﬂE AMELL 'IEDCC'V

w|th an address s llucl ’ PR PO «d e e s i.ep s o comen :
WHEREAS, B Hﬁ@ummol& X liown above, which' indcbtcd- |
ness.is evidenced .ote dated the same date as this Security and..extensions; and; renewals- ’

thereof (herein * ¢ | ' int 1 the balance of the indebted- 1
ness; if-not sooner paid, % @Elcln@f‘ E%ﬁ#m ’

- TO SECURE 1o L EP vith: intcrest thcreon the: pay- ;
mient of all-Othef sur mth ingere tm ﬁ:ivance%y e&g)rd heter th to protect the: secunty of: this Security.
Instrument: and thic performan Sﬁower herein contained, Borrower does hereby 4
mortgage, grant and convey to Lender and Lender's successors and assigns the following described property which has
‘the address shown above (herein “Property Address”): :

X R BB SO RN K D K IR A M D0 SR MM R X \sexe !?WW&&)(!(X.

'LOT 83 IN-LIBERTY PARK HIGHLANDS, AS PER PLAT| THEREOF, RECORDED IN PLAT

BOOK 25 PAGE 8, IN,IHE OFFICE OF THE RECORDER| OF COUNTY, INDIANA.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and.gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replaccments and additions shall also be covered by this Security Instrument, All
of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered; except for encumberances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumberances of record,
THIS SECURITY INSTRUMENT combines uniform covehnnts for national use and non-uniform covenants with O
limited variations by jurisdiction to constitute a uniform security instrument covering real property. I

INDIANA - sSingle Family - FAMA/FHLMC modified INSTRUMENT Form 40131 (1/89)
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UNJIFORM COVYENANTS. Borrower and Lender covenant and agree as follows: )
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay :

to the Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal

to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly

leasehold payments or ground rents on the property, if any; (c) yearly hazard insurance premiums; and (d) yearly

mortgage insurance premiums, if any, These items are called “escrow items." Lender may estimate the Funds due on

the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. |
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless ‘
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower
and Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the
sums secured by-this Security Instrument. ‘

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, at Borrower's option; either promptly repaid to Borrower or credited to Borrower on monthly: payments of Funds, ‘
If the amount-of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall:pay to |
Lender any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon Payment in-full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower \
any Funds held by Lender. If under paragraph 19 the Propery.is sold or acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at-the
time of application as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable laws provide otherwise, all payments received by Lender. under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under.
the Note: third, to amounts payable under paragraph 2; fourth, to interest due: and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property -which m 0 y 1d ats or ground rents, if any,
Borrower shall pa; ) QMﬂtm pl d in-that manner, Borrower
sl;all pay themt.,or yto th ; er shal irnish to Lender all'nlotirces
of amounts to be | tt e e orrower shall promptly:fur-
nish tO‘Lendeli‘ ni: l?ﬂmewmtﬁm! ' | (

Borrower sha 1 ischarge any lien which has priority over this Seciirit ument unless Borrower: (a)
?grtla]es gn lwriting tothef , tﬁ&ﬁméﬂ er A MARGEr Ao, %) »Lende&': (b) c"ont'?sts ingood
aith the lien by, or defends agai jep i ings which inthe Lender's opinion operate
to prevent the enforcement of t_h%eéﬁng jor"eiltgésé? ianiyr&:ﬁ‘ m@%‘y; or (c) secures from the holder of the lien
‘an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any
part of the Property is subje alien whicl Attain priority over this Security Instrument, Lender may give Bor-
rower a notice-identifying thelien, Borrower shall satisfy.thelien or takejone or more of the actions set forth above
within 10 days of the giving of notice, .

5. Hazard Insurance,’ Borrower shall kecp the improvements now existing of hercalter erected on the Property
insured against 1oss By/fire, hazards included within the term “extended coverage” and any otlier hazards for which.
Lender requires-insurance. This insurance shall be maintained in the amountsand for.the periods that Lender requires.
The insurance carrice providing the insurance shall be chosetl by Borrower subject to Lender's approval which shall
not be unreasonably withheid..

All insurance policies and: renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have theiright to hold the policigs¥anid. ¥opswals. If-Lender requires, Borrower shall promptly give to
Lender all receipts o{ paid premiums and rengwal niotiees #rc the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender maypiake proof oftass if not made promptly by Borrower.

Unless Lender Borrower otherwise-agree in wrtingginsurance proceeds )e applied to_restoration or
repair of the Prope¢ sed, ifthe restoration o icpair-is economically fensible der’s security is not lessened.
If the restoration ¢ 1ot economically feasible ordlender’s security wo ned, the insurance proceeds
shall be applied t sured by this Seeuiy\Thstaument, whether ue, with any excess paid to
Borrower, If Borro » Property, or does' bt answer within 30 m Lender that the insurance
carrier has offered he r dér may use the proceeds to

repair or restore the' Property or to pay sums secured by this Security Instriment, whether or-not then due. The 30-day
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred-to in paragraphs 1 and 2 or.change the amount of the pay-
ments, If under paragraph 19 the Propery is acquired by Lender, Borrower's right to any iiisurance policies and pro-
ceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorney's fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear in-
terest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.




If Lender:required ‘Mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay:the premiums required to maintain the insurance in effect until such time as the requirement for
the'insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

. 8, Inspection. Lender or its agent may make reasonable entries upon-and inspections of the property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection:

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection- with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are-hereby
assigned .and shill be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a.partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums seciired by this Security Instrument shall be reduced

'by the amount of the. proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair. market value of the Property immediately before the taking. Any-balance shall
be paid to Borrower. . _

If the Property is abandoned by Borrower, or if, after. notice by Lender to Borrower that the condemnor offers: to-
make an award or settle a claim for damages, Borro wer fails to réspond to Lender within 30 days after the date the riotice:
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property:
or to-the sums secured by this'Security. Instrument, whether or not then due. . ’ '

. Unlegs Lender and Borrower othérwise agree in writing, any application of proceeds to.principal shall not-exténd
or-postpone the due’ date of the monthly payments referred to in-paragraphs 1 and 2 or change:the amount of such
payments, . ~=

10. Borrower-Not. Released;: Forbearence By Lender Not a Waiver. Extension. of: the time for payment or.modifi-
cation of amortization: of the sums secured by this Security Instrument granted by-Lender to-any: successor:in interest
of| Bori-ower sha“ nnt Anarata M\'ﬂﬁ'nf{'&n" thaliahilitt Afthe aricinal B s y r's sqcécgso'fs in i‘it.e"res't. Leﬁder
shall:not be req use to exténd time’for payment

or otherwise m¢ ic mw&ﬁisg N -eason of any demand made by
t{\le lcl)n'gingl Boi rrower's successors in interest, Any forbeacance n exercising any right or remedy
shall not be a w ) '

. iS58 0 i r fenied o
S 11, Siilccéési Assigns g mmEMLﬂEMﬂ Th nants an%‘ agreements of- this

ecurity Instrument st i i Esl_ofte' nd Borrower, subject to the provisions
of paragraph 17. B am%yﬁ%%{mﬁgm‘%m@? Joint nzi‘st;\ 1. Any Borrower who-cogigns' this
Security Instrurzcnt but doedtfiot ekealtertie tioten (2 ifteosigainfetiis Security. Instrument only to mortgage.grant
and convey that Borrower's interest-in the Property under the terms of this Security Instrament; (b) is not‘personally.
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and'any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that' Borrowér's consent, .

12, ‘Loan Charges. I{ tfie loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in con-
nection with the loan exceed the permitted limits, then: (a) any such loan charge shall be: reduced by the amount
necessary to reduce the charge to'the permitted limit: and (b) any sums already collected from Borrower which-ex-
ceeded permitted limits wi refunded to Horrower. Lender.may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal; the reduction will be
treated as a pariial prepayment without any prégayméns charge'under the Note. L

13.- Legisiation Alfecting Lender’s Rights, }lenactmésitor expiration of applicable laws has the effect of rendering
any provision of tfie Note or this Security-hisirument Untaforceable according to ifs (erms, Lender, at its option, may

require immedi rwment in: full of al:3tims-secured Ly-this Security Jristru and may invoke any remedies
-pérmitted by pe 19, ¥ Lender exercises-this-option, Lender shal! 1ake s specified in the second para-
graph of paragr .

14, Notices. ta Borrower providedyforin-this Security | all be given by delivering it or
by mailing:it b} it unless applicab)eWaw requires vse of d. The notice shall be directed
to the Property h t . Any notice to Lender shall be

given by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
‘jiirisdiction'in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument’or.
the Note which can be given effect without the conflicting provision. To this end the provisions of this Securify In-
strument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument, ‘

If Lender éxercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrurhent. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights'in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon re-
instatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cufe the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums se-
cured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full:of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceéding. Lender
shall be entitled to collect all expenses incurred in pursuing t!g'e,i"e'medies provided in this paragraph’ 19, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Posséssion. Upon acceleration under paragraph. 19 or abandonment of the Propeity, Lender (by
judicially appointed receiver) shall be entitled to enter,upon, take possession of and manage the Property and to collect
the rents of the Property including those, past due. Any rents collected by Lender or the receiver shall be applied'first
to payments of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiufis on réceiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security
Instrument.

) , 21, Release, Upon payment of all sums secured by this Security Instrument, this Security Instrument shall be--
‘ come-null and void, Lender shall discharge this Security Instrument without charge to Borrower. Borrower. shall:
! pay all-costs of recordation, if any.

f 22, Riders to this Security Instrument. If one-or more riders are executed by Borrower and recorded together with
' this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend.
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
¢ Instrument. [Check applicable box(es)]

[C] Adjustable Rate Rider [ Condominium Rider (] 1-4 Family Rider |

3.

L__I Graduated P Rid t
1 Battosn. D Betsiivcsit is
BY SIGNING B e . atained in this Security In-
strument and in a m{)ﬁ:mmm! ’ ~ -

Ehi ocument is the property of
i AT g ty. | ¢ (Seal)
itness © EVA L. CRANCE ’ -Borrower
0 MJ_

| e IRSCINSNINET I X IR NS T - s TR s
{

- » . . (Seal
é Witnes -Sorrowe?"

. : (Seal)’

‘Witnes -Borrower

. : (Seal

Witneass: : -nomwel.

STATE OF INDI, )
. ) =8S:
COUNTY OF _—. -

EUP'LtheCRR% way Va personally appeared
e By DARKREER/ AU WUT 9LNLE RANGhS figknown; who being duly sworn, acknowledged that
he/she/they executed the ioregoing: instrument; and that the representations therein contained are true..

Witness my hand and Notarial Seal this__17thday of ___May , 19

91
X REMARRIED T % M

Signature
Margaret E. L ad Porter Co. Resident
Printed Notary Public
My Commission Expires:
9-21-92
My County of Residence:
Porter,

(Space Below This Line Reserved For Lender and Recorder)
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GE CAPITAL MORTGAGE SERVICES, INC.
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