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Account No._.117-247709: ) This Instrument was prepared by: :
_.E‘I.J:st_ﬂninn_ﬂnme_ﬁquity_corp.,
: 1301 W, 2 . .
91024367 - W. 2204 St., Ste. 108

.Oakbrook, Illinois 60521

1 K ,( (Address)
kk ' ’V‘A 51" morTGAGE

\Jro
THIS MORTGAGE Is made \Wfs-17th  day of May , 1891 | vetween the
Morigagor,Stanley S. Kocon 'and. Madelyn con _ (heretn "Borrower”), whose
address is 1 6323 and the

Mortgagee, First Unlon Homg Equily Corporalion, a corporation organized: and exisung under the
laws of-North-Carolina, whosge address s _CONS-
(hereln "Lender"), 9#

WHEREAS, Borrower Is indebted to Lender in the princlpal sum of .U.S, $_31,700,00 . which:
indebtedness is evidenced by-Borrower's note dated: May 17, 1991 and extenslons,
-renewals and modifications thereof (herein "Note"), providing-for monthly.installments of: principal

and interest, with the balance of Indebledness, if not sooner- pald duc and'payable on June 1
2006 .

TO SECURE (o Lerider the repayment of the Indebtedness evidenced by the Note, with Interest
thereon; Lthe paymenl ol all other sums, with interest thereon, advanced in accordance herewith to
protect the security of this Mortgage: and'the performance of the covenants and agreements of
Borrower herein contained, Borrower '*f‘" hereby mortgage grant and: convey to Lender lhe

‘following described pro; D-..... -m . wdlana:
ocume S
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which has the address of 2043 16204 PL. __Hammond;, Indi: '3
{Street) (Clty) {State): {Zip Code}:

(herein:"Property Address");

TOGETHER with. all' the improvements now or hereafter erected on the property,. and all" .

easements, rights, appurtenances and-rents all of which shall be deemed to be and remain a part

of:the ‘property covered: by this Mortgage: and all of the fofegolng, togéther with sald property (or .

the leasehold estate If this Mortgage Is on a leasehold) are heretnafter referred to as the "Property."

'Any Rider ("Rider”) attached hereto and.executed of even date Is Incorporated. hereln and
the covenant -and agreements of the Rider shall amend and supplement the covenants and
agreements of this Mortgage, as if the Rlder were a part hereof.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and:has the
right to mortgage, grant and convey the Property, and that the Property Is unencumbered, except
for encumbrances of record. Borrower covenants that Borrower warrants and will defend generally
the Utle to the Property against all claims and demands, subject to encumbrances of record,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:;

1. Payment of Principal and Interest. Borrower shall promply pay when due the principal and
inlerest Indebtedness evidenced by the Note and lale charges as provided in the Note, all without
rellel from valuation and appraisement laws, This Mortgage secures payment of sald Note
according to Its terms, which arc incorporated hereln by reference.
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2. Application-of Payments, Unless applicable law provides otherwise, all payments recelved:Ly
Lender under -the Note and paragraph 1 hercofl-shall be applied by Lender first to lmcrcslldue on

the Note, sccondito the prln(.lpnl ‘due on the Note, and:then (o olher charges, I any, duejon lhc
Note,,

3. Prior Mortgages and Dceds of Trust; Charges; Liens, Borrower shall perform all of
Borrower's obligatlons, under any mortgage, deed- of trust or other security ngreement with a:lien
which has-priority over (his Mortgage, including Borrower's convenunts to muke payments-when
duc. Borrower shall pay or cause to be pald all laxes, nssessments and olher charges, flises and
impositions attributable to the Property which may atlain a prlorlly over this Morgage, and
leasehold payments or ground rents, I any.,

4, Hazard Insurance. Borrower shall keep the Improvements now exisling or hercafter erected
on the Property insurcd against loss by fire, hazards Included within the term "extended coverage”,
and such other hazards as Lender may require and:in such amounts and for such periods as
Lender may requlre,

The Insurance carrier providing the Insurance shall be chosen by Borrower subject to approval:by
Lender; provided, that:such approval shall not be unreasonably withheld, All insurance policles
and rencwals Uiereof shall be In a form acceptable lo Lender and shall Include a slandard
morigage clause In favor of and In a form acceptable to Lender, Lender shall have the right to hold
the policles and: renewals-thereol, subject .to- the terms of afiy mortgage, deed of trust or other

“sccurlly agreement- with a lien which has priority over this Mortgage.

In the cventof loss, Borrower shall glve prompt nolce to the Insurance carrier and Lender. Lender
[may mnake proor of loss If not made nromntly hy Borrower
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Any amounts disburs yursuant {o this‘paragraph €, wit’ eon, at' the Note:
rate, shall become additicnal indebtedness of Borrower secured by this M c. Unless Borrower
and- Lender agreeito other terms-of payment, such amounts shall be payable upon: notlce"from:
Lender to Borrower requesting. payment ‘thereol. Nothing contalned: in this paragraph 6 shall
require Lender:to incur any. expense or take.any action hereunder.

7. Inspectlon. Lender may make or cause to be-made reasonable enl.rles :upon and mspecuons
of the Property, provided that Lender shall glve- Borrower notice prior to any such inspeclion

* specifying reasonable cause therefor related to Lender's interest In the Property.

-8, Condemnation. The proceeds of any award or claim for damages, direcl or consequentlal, in
connection with any condemnation or other taking of the Property, or part thereof, or for
conveyance in lleu of condemnation, are hereby asslgned and shall be pald to Lender subject to the

terms of:-any mortgage, deed of trust or other security agreement with a llen which has priority
over this Mortgage. :

9. Borrower Not Released; Forbearance By Lender Not a Walver, The Borrower shall remain
lable for full payment of the principal and interest on the Note (or any advancement or obligation)
secured hereby, notwithstanding any of the following: (a) The sale of all or a part of the premises,
(b) the assumption by another party of the Borrower's obligations hereunder, (c) the forbearance or
extension of Ume for payment or performance of any obligation hereunder, whether granted to
Borrower or a subsequent owner of the property, and-(d) the release of all or any part of the
premises securing said obligalons or the release of any party who assumes payment of the same.
None of the foregolng shall In any way aflect the [ull force and effect of the Uen of this Morlgage or
Impair Lender's right to a deflclency judgment {in the event of foreclosure) agalnst Borrower or any
party assuming the obligallons hereunder.
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Any forbearance by Lender iy exercising any right or remedy liereunder, or otlienvise afforded by
applicable law, shall not be a walver of or preclude the exercise ‘'of any such right or-remedy.

10, Successars and: Asslgns Bound: Jolnt and Scveral Llabtlity: Co-slgners, The covenasts
and agreements ‘herein ¢ontatned “shall bind, and the rights hereunder shall ‘Inure to, the
respecuve successors and assigns of Lender and:Borrower, subject to the provisions of paragraph
15 hiercof, All-covenants and-agreements of Borrower shall be joinl and several. Any Borrower
who co-signs this Morigage, but does nol execule the Note: (a) Is co-signing this Morigage only to
mortgage, grant-and convey that Borrower's Interest In the Property (o Lender under the lernns of
this Mortgage, (b)Is not personally llable on the Note or under this' Mortgage, and (c) agrees thal
Lender and any other Borrower hercunder may agree Lo extend, modlly, forbear, or make any other
accommodations with regard (o the terms of this Mortgage or the Nole without that Borrower's
consent and without releasing that Borrower or modifying Lhis Morlgage as Lo thal Boryower's
Interest in the Property.

11. Notlee. Except for any notlce required under applicable law lo be glven in another manner,
(a) any notice to Borrower provided for In this Morigage shall be given by delivering it or by malling
such notice. by first class mall addressed to Borrower or Lhe current owner at the Property Address
or at-such other address as Borrower may designate by notice lo Lender as:provided hereln, and
any olher person personally iable on this Note as these person’s namcs and addresses appear Ln
the Lender's records at-the time of giving notice and (b) any notice to Lender.shiall be given by flrst
class mall to Lender's address stated herein or 10.such-other address as lender may designate by
notice to Borrower as provided herein, Any notice provided for'in this Mortgage shall be deemed to
have becn given to Borrower or Lender when given in the manner designated herein, -

12, Governlhg Law; Severabllity, The stale and local Jaws applicable o this Morigage shall be
the laws :6f the Jurisdiction in which the Property is located. The foregoing sentence shall not imit
the appﬂcabmty of Federa! 'aw to this Martgage In the event that any provision or clause of tis

Mortgage or the Note ¢ pplcable law, S 3 ther provisions
, ol this' Mortgage or the i D@Cﬁ‘ﬂ’l@ﬂt cori] lon; and to this
O o and e hﬁi‘lﬁ Note are declared:to be st \s, used hereln.
"costs”, "expenses” and ¢ déFquI@IAch fot'n d'by.applicable

law. or limited hereln. This Docuinent-is the property of

13, Borrower's-Copy. orrower ghaillbakrdlshedia golifemuedctepy of the | le,.this Mortgage:
and Rider(s) at the time of execution or afler.recordation hereof,

14. Rehablilitation'Lond Agreement, Borrower shallfuilll all of Borre r'siobligations under

any home rehabllitation; \mprovement, repalr, or othe ldan agreement which Borrower.enters into
with Lender. Lender, at Lender's option, may require Borrowcr (0 ex wid deliver to Lender, In
a form acceptable to Lender, an assl; ment of any rights, claims or defenses which Borrower may
have agalnst partles wha supply tabor, materials or services In connection witll lmprovements

made to the Property.

15. Transfer of the Pxoperty or a Beneflelad Tuterest n Borrower, Assumption. I all or any
part of the-Property or any (nterest in it is ol or transfessed or conveyed by anhy means (or if a

benefictal interest in B rer |s sold’ or trarsile¢mrediantd Brzower Is not 2 na person). without
Leénder's prior wrilten i, Lander mays at Lenderiefgolion, for any 1 declare all the
sums secured by this | in be immediately dus andiayable, How option shall not
be exercised by Lender ;. prohibited B¥4retickabiaw as of the Mortgage.

If Lender-exercises this option, Lender shaii give:Borrower nouce ol acceisiauoi. If-Borrower-falls
to pay in fullthese sums prior to the explration of this period,-Lender may invoke.any remedies
permitted by. this Mortgage without further notice or deniand on’ Borrower. :

This Mortgage may not be assumed by a pu"?éhasen without the Lender's consent:» “If an
assumption is allowed, the Lender, may charge an' assumption fee and require the personl(s):
assuming the:loan to pay additional charges as authorized by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

.168. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of
Borrower in this Mortgage, including the covenants to pay when due any sums under the
Note secured by this Mortgage, Lender, at Lender's option may declare all sums secured by
this Mortgage, to be immediately due and payable without demand or notice to Borrower
and may foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect
In such proceeding all expenses of foreclosure, lncluding, but not limited to, reasonable
attorneys’ fees and costs of documentary evidence, abstracts and title reports,

17. Assignment of Rents; Appolntment of Receiver. As additional sccurl(y hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 16 hereof or abandonment of the Properly, have.the right to collect
and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be
entitled lo have a recclver appointed by a court Lo enler upon, take possession of und manage the
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‘Propenty and to collect the rents of:the:Propenty Including those past:due, All=rents collected by
the -recelver shall-be .applied-first to:paymemt of the costs of muanagement of the ‘Property und
collectlon of-rents, -Including, but not-limited Lo receiver's fees, premiums on recelver's bonds and
rcasonable atlomeys' [ees, and then:(o the sums sccured by this Morigage, The recelver shall be
ltable-to account only for those rents uctually recelved,

18. Loan Charges, I the loan secured by this Mortgage s subject-to a law which sets maximum
loan charges, and that law Is finally interpreted so that the interest or other loan charges collected
or Lo be collected In connection with the loan exceed permitted:-limits, then: (1) any such loan
charges shall be reduced by the amount necessary to reduce the charge to the permitied linit: and
{2) any-sums already collected from Borrower which exceeded: permitied limits will be refunded to
Borrower, Lender may choose to make this refund by reducing (e principal owed-under the Nole
or by malling a direct payment lo Borrower., If a refund:reduces principal, the reduction will be
treated as a partial prepayment under the Note,

18. Leglislatlon, I, after the dale hereof, enactinent or expiration-of applicable laws have the
effect elther of rendering the provisions of the Note, the Morigage or any Rider, unenforceable
according to thelr terms, or all or any part of the sums secured hereby uncollectible, as otherwise
provided in this Mortgage or the Note, or of diminishing the value of Lender's securily, then
Lender, at Lender's option, may declare all sums secured by the Mortgage lo be immedlately-due
and payable, .

20. Rélease. Upon payment of all:sums secured by this Mortgage, this Morlgage shall become
null and- vold and Lender or Trustee shall release this Morigage ‘withoul charge lo Borrower.
Lender, at Lender's oplion, may allow a partlal release of the Properly on terms acceptable.lo

‘Lender and Lender may charge a release fee, Borrower shall pay all costs of recordatlon, If any.

21, Walver of Valua! ISement, Borrower hercby wa [-valualion and
appraisement. Document is
| RE FORN FEBLOs
UNDER SJPERIOR MORTGAGES OR DEEDS OF TRUST
This ocumentqls tﬁe property of.
Borrower and Lender rcquest -thedlolddr alan Jdecd of frustior other encumbrance with

_allen.which has priority over this Mortgage.lo give Nolice to:Lender, at Lender's address set forth

on page one of this Mortgage, ofany default-under the.superior encumbrance end of«dny-sale of -
other foreclosure activn. : : A

IN WITNESS WHEREOF Borrowe: has execu(ed this i1ortgage on (e dalc above written,

STATE OF Inarana~ )

COUNTY.QF ___ €22 ™ )

Before me, a Notary Public in and for-sald Coupty and State, this __/ / day of __MAY Vs d
Stamlys . amndf Ma d“{ '5, g K KocMudfsonally appeared he fong. M —
L - , and acknowledged the execution of th'foregoing

WITNESS my hand and Notarial Seal v

: élgnature: WM

Mictre ¢ ARETeS

Printed Name: :
Notary Public
My Commission Explres: 4 HOFFICIAL SEALY
(o ~> 99 ‘ ; MICHAEL ARETOS
Notery Public, State of lllinois
My County of Resldence is: fn_y“_::m‘"_ﬁ:“lﬂff pires 1:’.19:
ook

This Instrument was prepared by Friesm  Hnlod) /7%79 Z/waf
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