PEOPLES BANK, FSB7%)/

91024352 MORTGAGE DEPARTMENT
W'a (Space Above This Line for Recording Date) 9204 COLUMB UE
" MORTGAGE MUNSTER, IN 46321
THIS MORTGAGE (**Security Instrument'") is given on May 14 19_9]
The Mortgagor is _HENRY MI 1k (**Borrower"').
This Security Instrument is given to ___PEOPLES BANK, A Federal Savings Bank hich
Dl e e ANERTCA — whose' :(I! h :c : :si :rgnn(zed and existing under the laws of
9204 COLUMBIA 6321 (“‘Lender'’), Borrower owes Lender
the principal sum of ey = Dollars
(u.s. $_82,000.00 ). This debt is evidenced by Borrower's Note, dated the same date as this Security Instrument

(**Note"), If not paid carlicr, due and payable on _MAY_1, 1992 . This Security Instrument secures to Lender: (a) th
repayment of the debt evidenced by the Note, with Interest, and all renewals, extensions and modifications; (b) the payment of all other sums; wi

interest, advanced to protect the sccurity of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under thi
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described propert
Jocated in —_-LAKE County, Indiana; '

.
g

LOT 50, BOHLING'S EAST OAK ESTATES, UNIT NO. 2, AS SHOWN IN PLAT BOOK 63; P,
IN LAKE COUNTY, INDIANA. ’ ’ 63, PAGE 55,
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which has the address of 8700 EDISON. COURT & k= =
SCHERERVILLE ' Indiana 46375 dProperty Address) |
Together with all buildi ne hereall id ises o art theréof, and all hcrctofg,xiq drhonaﬁcr_ya%" 5 }
alleys and strect abutting said ii fixtures and cquipment now o here i inthe operation oY the buifdkig ]
or buildings now or hereafter « A .dmmumémtliScu ‘ ing, air conéj@iom%; pg_i;nfi@; ;
sprinkling, communicating an yst Nﬁbiqac&yw i pertait il 6f which fixtuigss equipmept,
shall be deemed to be part of ¢ at TﬁTKct' 5 — = ;
Together with all of the A and leases thereof and the tenements,-hereditaments, easgme | appurtenances. (Any reference 3
hereln to the mortgaged **premiscs’ m&&ﬁwﬂm&lﬁ Iﬂﬁbﬂrﬁﬂﬁm biehiflings, (ixtures and equipment, and the rents: )

‘profits and leases thereof, and #:d tefiements dibredilbrushtspcdsbmentenda Ruserpnpad) @aldss the coner! o ill require otherwise.)

Mortgagor does hereby covenant as follows: : ' , .

(1) Morigagor shallpey. e principal and {nterest of said indebtedness according to the terma'of sald Nots arid shall pay alliother amounts: %

_provided herein; . e

~ {(2) At the time of the exccution and delivery.of this instument, Morgagor is well an uly selzcd of the premises in'fee siiplejfréo of all: >
liens and encumbrances whatsocverand v ill Torever warantnd defend thic same againstany.and !t ¢laimg Whatever, and the lien created heréby.is
and will be kept a first Hien upon sald premises and cvery part thereofiMort3agor shall pay.wher duc all water charges dnd all other amounts which

. ilght Gecome a llen upon the promises priorto this Mortgage 4 - s

(3) Mongagor shall pay whendue ataxes andassessiments that may be'leVicd upon said premises, and [ promptly deliver to Mortgagee

receipts showing payment thereof, Mortgage: shall pay when duc all taxes and asscssments that may be levied upon oron account of this Mortgage or |

the indebtedness secured hercby or upon the interest or estate in said premises created or represented by this Mortgage, whether levied against

Mortgagor or otherwise,

(4) Mortgagor will abstain from and will not suffer theGdrimission dstivasie on said premises and will kcep the buildings, improvements, i
fixtures,.equipment and appli now or hereafter thereon»u good-repalr and-will make replacements it as and When the same become :
necessary. Mortgagor shall pi atify Mortgagee in writing of the-occuzrence of any loss or danit s premises, Mortgagor shall-not i
materially alter the building, i 5, lixtures, equipmenterapplianceenow: or hereafter upon ¢ ;, of remove the same therefrom,
or permit any tenant or other p yithout the writterconseniof Mortgagee. Mortoagor any portion of the premises to be
used for any unlawful purpost smply promptly-#ithratttiws, ordinances, rog s of all public authorities having ;
jurisdiction thereof relating to ( M ¢ right atany time, and from time

to time,:to enter the premises for the purpose of inspecting the same.

(5) Mortgagor will keep all buildings, improvements, fixtures, equipment and appliances now or hereafter upon said premises and the rents
thereof, insured against loss and damage by firc and the perils covered by extended coverage insurance, and against such other risks (including public
liability. insurance), and in such amounts, as may from time to time be required by Mortgagee, and with such insurer or insurers as may. from time to
time be approved by Mortgagee,with the proceeds thereof payable to Mortgagee undera standard moitgage clause. The policies of all such insurance

and all renewals thereof, together with receipts evidencing payment in full of the premiums thereon, shall be delivered promptly.to Mortgagee; Inthe ;
event of 10ss or darnage, the proceeds of said insurance shall be paid to Mortgagee alone. Mortgagee is authorized to adjust and compromise such loss i
-without the consent of Mortgagor, to collect, receive and receipt for such proceeds in the name of Mortgagee and Mortgagor, and to endorse p
Mortgagor's name upon any check in payment thereof. The Power granted hereby shall-be' deemed to be coupled with an interest-and shall be ]
irrevocable, Such proceeds shall be applied toward reimburseraent of all costs and expenses of Mortgagee in collecting said proceeds, dnd toward the ]

payment of all amounts payable by Mortgagor to Mortgagee hereunder, and toward the payment of the indebtedness secured hereby or any portion

thereof, whether or not then due or payable, or Mortgagee, at its option, may apply said insurance proceeds or any, part thereof to the repair.or ‘
rebujlding of said prémises. All of said policies of insurance shall be held by Mortgagee as additional secrity hereunder and, in the event of sale of
.the premises on foreclosure, the ownership of all policies of insurance and the right to receive the procecds of any insurance payable by reason of any
loss fherc'tofope or thereafter occurring, shatl pass to the purchaser at said sale and-Mortgagor heréby.appoints Mortgages its attomey-in-fact; in
Mortgagor's name, to assign and transfer all such policies and proceeds to such purchaser.

(6) Inthc cvent that any person, firm, or corporation owning or owning an interest in, the premises, is adjudicated a bankrupt, orinsolvent, or
shall make an assignment for the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or if a receiver should be
appointed for such owner, Morigagee may, at its option, declare the principal of the note hereby secured and then outstanding to be duc and payable
immediately; and upon such declaration, the said principal, so declared to be due and payable, together with the interest accrued thereon, and
together with any other sums secured hereby shall become and be due and payable immediately, anything in this Mortgage or in said Note to the
contrary notwithstanding.

(7) If default be made in the payment of any of the aforesaid taxes or assessments or in making repairs or replacement or in procuring and
maintaining insurance and paying the premiums therefor, orin keeping or performing any other covenant of Mortgagor herein, Mortgagee may, at its
option and without any obligation on its part soto do, pay said taxcs and assessments, make such repairs and replacements, effect such insurance, pay
such premiums; and perform any other covenant of Mortgagor herein. All amounts expended by Mortgagee hereunder shall be secured hereby and
shall bo duie arid payable by Mortgagor to Mortgagee forthwith on demand, with interest thereon at the ratc at which interest accrues on amounts after 0
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(8) Nonpayment of any taxes or assessments levied or assessed upon the premises, and nonpayment of any insurance premium upon any
insurance policy covering the premises, or any part thereof, shall constitute waste, and shall entitle Morigagee to exercise the remedies afforded by
the appropriate statutes of the appropriate state as now or hereafter amended, and by any other statute or law now or hereafter in effect. ’
(9) In the event that Mortgagee is made a party to any suit or proceedings by reason of the interest of Mortgagee in the premises, Mortgagor
shall reimburse Mortgagee for all costs and expenses, including attorney fees, incurred by Mortgagee in connection therewith. All amounts incurred ‘
by Mortgagee hereunder shall be secured hereby and shall be due and payable by Mortgagorto Mortgagee forthwith on demand, with interest thereon :
at the rate at which interest accrues on amounts after the same become due. :
(10) Should default be made in the payment of the principal or interest of said indebtedness or any part thereof, or in the payment of any other ,
sums provided herein, o in the performance of any covenant orcondition provided herein, Mortgagee may atany time after such default, and without ;
notice, declare the entire principal batance of the indebtedness secured hercby, together with interest thereon, to be due and payable immediately. :
Lender may foreclose this mortgage by judicial proceedings and shall be entitled to collect in such proceedings all expenses of foreclosure, including :
but not limited to reasonable attorney's fees and cost of documentary evidence of title reports, ;
(11) In the event of the taking of all or any portion of the premises in any proceedings under the power of eminent domain, the entire award !
rendered in such proceedings shall be paid to Mortgagee, to be applied toward reimbursement of all costs and expenses of Mortgagee in connection ;
with said proceedings, and toward the payment of all amounts payable by Mortgagor to Mornigagee hereunder, and toward the payment of the ;‘
indebtedness secured hereby, orany portion thereof, whether or not then due or payable, or Mortgagee, at its option, may apply said award, orany
part thereof, to the repair or rebuilding of said premises.
(12) As additional security for the payment of the indebtedness represented by the Note herein described, interest thercon, insurance premi-
ums, taxes and assessments, at the time and In the manner herein agreed, and for the performance of the covenants and agreements hercin contained,
the Mortgagor does hereby sell, assign, tranafer and set over unto the Mortgagee herein all the rents, profits, and income, whether due orto become
dile undérall oral or written leases of the mortgage premises in existence or coming into existence during the period this Mortgage is in effect, This i
assignment of rerits shiall nun With the:land and be good and-valid as against the Mortgagor herein,: or those claiming by,-under.or through the ‘
Mortgagor, from the date of the récording of this instrument; This assignment shall continue to be operative during the foreclosure;or any:other 1
proceeding taken to enforce this Mortgage. In the event of a sale on foreclosure which shall result in a deficiency, this assignment shall stand'as ;
security during the redemption period for the payment of such deficiency. ‘ i
In the event of default in any of the terms, condition or covenants of this Mortgage, the Mortgagor shall, upon demand therefor made by the
‘Mortgagee, deliver and surrender possession of the mortgaged premises to the Montgagee, who shall thereafter collect the rents, and income 1
therefrom, rent or lease said premises or portion thereof upon such terms and for such time as it may deem best, terminate any tenancy and maintain ‘
proceedings to recover rents or hd s of such rent and income to the :

following purposes: 4 pgjg'lment iS
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In the event that the Morigagor fails, :tfkes InajﬂﬂtGMﬁyrRWWMssesslon. the Mortgagee shall be-entitled to-the i

appointment of a receiver of the praperty hereby morigaged and of the caming, income, Issues and profits, with such power as the court making such:
appointment may confer,

(13) The funds secured hereby are togbe advancedyfor usegin the coastruction of ccrtaingdmprovements on said premises pursuant to &'
construction loan agreement beiween the Mortgagor and Morigagee of cven date, which construction loan agreement is incorporated herein by
reference to the same effect as if fully set for d'made a par: of this Mortgage. Any defaultunder the tcoms and condition of said construction loan
agreement shall also constitute o default of this Mortzage. :

(14) In the cvent that Mortgagor sholl at any time sell, convey or transfer either directly or Indirectly the ortgaged premises or any portion
thereof, or any interest therein, or cease.t hiolder of the entire record title toand beneficial intesest in the mortgaged premises or any part
thercof, whiether by sale orany othermeans Whatsoeyer, withoutthe prior written coisent of Morigages, the entire indebtedness secured heréby may;.
atthe option of Mortgages; bé dcclared immediately due and payablowisgitnotice. No transfer of the premises by Mortgagor with the prior wiitten;
consent of Mortgagee, and no eitc1isi5n of time of payment or othéx hiduigency d@or such transfer shall operic to 1 elease or discharge Mortgagor, it |
being agreed that the liability of Morigagorshall continue as prncipal until all % e Indebtedness seeured herchy is pald in full, notwithstanding aiy
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transfer of said premises, exter. "time or other indulgence o/ the thenowner, 6% other act which might ute a discharge of a surety.

(15) Mortgagor-will not the prior writtén consen? of Mortgagee, rortgage or pledge & for any other loans‘dbtaingq by
‘Moitgagor, the premises and in thereon, fixtures depersonal propety-ised in the oncrutic aveiients on the premises, If any
-such mortgage orpledge is ente he prior written coitseiitgfitheMortgagee, the enti scured hereby, may, at the'option
of Mortgagee, be declared imn without notice

(16) All notices, démanids aiid requesis icquired o pernmitied Lo be glven (o Mortgagor nereunder or by, law shall be deemed delivered when

deposited in the United States mail, with full postage prepaid thereon, addressed to Mortgagor at the last address of Mortgagor on the records of
Mortgagee.

(17) Bach and every of the rights, remedies and benefits provided to Mortgagee herein shall be cumulative and shall not be exclusive of any
other of said rights, remedies or benefits, or of any other rights, remedies or benefits allowed by law. Any waiver by Morigagee of any default shail
not constitute a waiver of any similar or other default. o i

(18) All of the covenants and conditions hereof shall run with the land and shall be binding upon the successors anc_l.a.szgig‘n of Mortgagor, and ]
shall inure to the benefit of the successors and assign of Mortgagee. Any reference herein to ‘‘Mortgagee'* shall include the successors and assign of
Mortgagee, .

(19) Borrower herery waives aj{ ri ot; valuation and appraiscment.

Sighature

Sigwisre HE MICHAEL SIEDENTOPF CARMELA P. SIEDENTOPF U
Signature Signatute . “‘:..:.r Ir"}
STATE OF INDIANA ) TSsE Bty
) ss: , - S -y / Fieng 4
R 2 AR
COUNTY OF , AR

Before me, the undersigned, a Notary Public in and for said County and State, this
‘ : Boe , lrgy 91 came HENRY MICHAEL SIEDENTOPF MELA P, SIEDE] A
and acknowledged the execution of the gn‘égx@jﬁnmﬁc:

Notary Public -

MAY

Witness My Hand and Official Seal

COUNTY OF RESIDENCE:

LAKE
This instrument prepared by DANIEL W. MO SIDENT




