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MORTGAGE
(Direet)

This mortgage made and entéred ‘into this 30‘/1\, day of* ﬁﬁl
190( ,by and'between JAMES L. -MONAIR, SR. AND JUANITA F. MCNAIR, HUSBAND AND WIFE

. en . &t . i

(hereinafter referred to as mortgagor) dnd the Administrator of the Small Business Administration, an agency of the
Government of the United States of America-(hereinafter referred to as mortgagee), who maintains an office and
place of business at P.0. BOX 12247 » BIRMINGHAM, AL 35202-2247

Wrrnsserit, that for the consideration ihereinafter. stated;. receipt-of which/is hereby acknowledged;.the
‘miortgagor does: heréby mortgage,.s¢ll}. grint,. udp. and:conyey. unto+the mortgagee, his successors and amigns, all
of the following described: property situated nnd being in the County of LAKE
State of INDIANA

Il OOPONE

-
-
-

. Lot 18 in Auwerda's Third Addition to the Town of Highland, as per plat thereof, -
recorded in plat book 30, page 72 in the Office of the Recorder of Lake County,
Indiana.
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Together with and including all buildings, all fixtures including but not limited to all plumbing, heating, light-
ing, ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators (the mortgagor hereby
declaring that it is intended that the items herein enumerated shall be deemed to have been: permanently in.
stalled as part of the realty), and all improvements now or hereafter existing thereon; the hereditaments and
‘appurtenances;andall:otherxights lhereunlo ‘helonging,.or in. anywise:appertalning, and:the reversion:andire. . .
. versions,, mmnlnde und remainders; II‘ rlqlm of-redemptiou. -and’ the‘ren!s,.hsues,élndl proﬁls ‘of the l!)ove:’: I
de»cribcdﬁbropeﬂyw 1 rovlded, however,' 1 the" morlgngor ahnll ‘be’ enlllled lo the possession of. uld‘properlx:
. II ot and’relaln the ¥ renu, Issues; nﬂ'proﬁu unlllkdrfaull hereunder) "l‘o have -m‘l ‘to hold’ lhe;,same
unto he mortg ceinnd- lhersuccessorl. .‘,,”nieresl of: theimorigagee" forevéivin: fée:simple or “siich olher estate,
any, as s na’ieﬁf"enin. ’

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell ind’ convey said: 1
property; that the same is free from all encumbrances except as hereinabove recited; and that he hereby:binds: |
himself and his successors in interest to warrant and defend the title aforesaid thereto and every part lhemf lgnml i
the claims of all persons whomeoever,

This initrument is given to secure the payment of a promissory note dated FEBRUARY. 5,1991 6 U\/
in the principal sum of $ 128,400.00 , signed by JAMES L. MCNAIR, SR. AND JUANITA F. MCNAIR '

in hahalf of. THEMSELVES ’ incorporated

herein by reference and by Mortgagee. The obligacion hereby secured- matures ;
SBA Ferm 92 (S-n)l'nvlonahluunlle El gag THIRTY (30) years ftom date Of the Note..




1. The mortgagor covenants and agrees as follows:

a. He will promptly pay the indebtedness evidenced by said promissory note at the times and inthe
manner therein provided

b. He will pay. all taxes, asscssments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and will promptly deliver the oficial receipts:
therefor to the said mortgagee.

g Coul _.v(in pay-such:expenses and. fees as-may be incurred in the protection.aud mainienance of said

ﬁ'&p‘eﬁy. including the fees of ‘any, attorney enployed*by. the-mottgagee for.the collection of any or-all-of:

paid by the mortgagor. - -

d. For better. security of the indebtedness hereby secured, upon the request of the mortgagee, its suc-
cessors or assigns, he shall execute and deliver a supplemental mortgage or mortgages covering any additions,
improvements, or betterments made to the:property hereinabove described =nd all property acquired by
it after the date hereof. (all in form satisfactory to.mortgagee). Furthermore, should mortgagor fail to cure
any default in the payment of a.prior or:inferior encumbrance on the property described by this instrument,
mortgagor. hereby agrees to, pemiittmof;.!;hgep to. cure such default,’but mortgagee is'not obligated to do so;
and: such-advances shall:become:part of’the: indebtedness :seciired by ‘this instriment, subject.to the. sanie
terms: and conditions.. :

litfgation or proceeding afféctiig said! premises. Attorneys'fees reasonably incurred in.any other way shall be

e. The rights conveyance shall remain.in:full.fo ring any postponement
or extension-of the ent-g Te: e by sni 1ote or any pait thereof
secuiréd hereby. i . :

“. .’9:‘€l ' o} }‘m"si”"‘ D ““”ﬁ'} Y { 5 L gos cgenanesn . o E. P 66f 5 g dh{’“idiﬁ‘rtb.-p-eﬁy‘ .'ﬁ"d : .

when/due efor :

< will pl"ypx’omptly v du n premipms’therefor, Al] ihanr shill be carricl'in companies acceptable:
to mortgagee and' aspoliqiu‘%;m A LN SR *mortgages and haveattached ‘thereto -~

loss payable clauses in favor of ‘and in form: acceptable to the mortgagee. In event of. loss, mortgagor will‘give. -
immediate notice in writing ortga; riges y make floss i mot made:promptly by:

“the:indébtedness liereby.secured, orifor foreclosure by mortgagee's sale, or court:proceedings, or in any:other

mortgagor, and eac
.. Jos: diréctly to;mo
part.thereof, 'may:
seciredior to:the';
mortgage, or other

nsurance complny con
agee.in:taad of tomo
applied L mortgage
toraticii:of .r- ;air- of:t
ansfer of‘title 10 said |

rned is hcreby authorized and directed
jagor.and mortgagee jointly, and the i
itiits optionjeithcr-to:the scduction’o
prope 1 dafinsed orc-itroyed. I e
perty i cxtinguishment of theiindeb!

make payment fof such’
urance proceeds, or any

he:indebtedness hereby. .
at:of: foreclosuie of thii .
ness secured hereby, all

- right, title;. and: interest-of ‘the :moﬁglgpi..gé'nnd- to: any :insurance- pol'icien'ith'ejn force ghdl\l‘-ﬁifi'-'to the
purchaser or mortgzagee or, at the option of the motlgugee, may-be ‘surrendered -for o refund:. '

g- He:will keep. all“buildings and othgif‘ir:'ipi'b‘véﬁiéf:i}a;dn said property it good repair and‘condition;:
will- pefimit,-commit, or suffer no Waste, fmidirment, deferioration ‘of said property. or any:part:thereof;
in the event-of fa fcthe mortgagor o keep-the huildings on said: r |-those erected on-said

premises, or impr on, ifi'goodrepaiz, the mortiagee may ok irs as inits discretion’it

may.deem necesss sper preservatioh MeveSts and the ful! -5 nd'overy sichipayment.: .~ ', -

shall'be immediat and'shall Bé&secured:by the lie: ze:

. He.will not voiuntarily create or;permit to be created against the property subject to. this. mortgage
any*lien or liens-inferior or superior to the lien of:this mortgage without the written consent of the:mort-
gagee; ind (urther, he: will keep and maintain the'same free from the claim of all persons supplying labor or
materials for construction of any and all'buildings or improvements now being erected or to.be erected on
said premises.

i. He will not rent or assign any part of the rent of said mortgaged .property or demolish, or remove,
or substantially alter any building-without the written consent of the mortgagee.

- j.«All awakds: of daiiageés.in connection with ‘aiiy édiidernnation for public use of or injury,to any of the:
property. subject to this mortgage are hereby. assigned and-shallihe ;pajd’tp‘-ihoﬂg’qggéa}-\'vhb'}lﬁi’y..r‘appl!: the
same to payment of the installments last due under said note, and mortgagee is-hereby-authorizéd; in.the
name of the mortgagor, to execute and deliver valid' acquittances thereof and to appeal from any.such'award.

k. The mortgagee shall have the right to inspect thie mortgaged:premises at any reasonable time.

. . .

>2.'Définlt in-any of ‘the. covenants or condiiions of this instrument -or of the note or-loan agreement :secured

'hereby shall-terminate the mortgagor's.right to possession, use, and enjoyment of the property,-at the option of the
mortgagee or his.assigns (it being agreed that the mortgagor shall have such:right until default). Upon any suqhx
default, the mortgagee. shall: become the owner of all of the rents and profits accruing after default as security:

bR} . AR

for the indebtedness secured hiereby, with.the right to enter upon said property for the purpose of collecting such-

rents and profits. This instrument shall operate as an assignment of any rentals on said property to that extent.
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3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured hiereby, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the
option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may before or after entry
sell said property without appraisement (the mortgagor having waived and assigned to-the morigagee all rights of’
appraisement) :

(1) -at judicial sale pursuant to the provisions of 28 U.S.C. 2001(a): or

(1) at'the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks' notice of the time, terms, and place of such sale, by advertisement not less than once
during each of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and' said mortgagee, or any.person.on:
behalf of said mortgagee, may bid with the unpaid:indebtedness.evidénced by said:note); Said:sale shall be
‘eld at or on:the:propérty.to be sold:or at'the Federal, county, or city courthouse for the county.in which:the:
property is located; The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals-as to the happening of the default upon which-the execution of the power of sale herein granted
-depends; and the said mortgagor hereby constitutes-and appbints the mortgagee or any agent or attorney of the
mortgagee, the agent and attomey in fact of said mortgagor to make such recitals and to execute said
conveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which are hereby

cxpmly waived and eonvaved to the morteagee: or

i e, o e ot TS i s el
In the event of a sale as | o N@F“’@EFI'GVI}%I‘P!} jer the mortgagor.shall

then become:and:be tens oting over and!shall forthwith_deliver possession tc 1/~ | 1aser at such-eale or be
summarily dispodsessed, in 1 :ﬁﬂk’i Hmcmmtmuthmpnmemmﬁ. 1s_holdirig.over. The: power
and-agency hereby granted aze coupledywith afint€iest an: erevogaiile b¥ death or otherwise;and are granted

as curnulative. to the rem - ies for.coilection of said indebtedness provided by law..

4. 'The procéeds of any sale of said propértyiin accordance with thz preceding)paragraphs shall be i’p’pl'iédf"ﬁnt
'to.pay the costs and'expenscs of said :sle, the expenscs incurred by.the mortgagee forthe purpose of protecting or main-

. taining said;property, and rcasonabic atiorneys’ fees: secondly,to pay the in 168 secured hereby; and-thirdly,

to pay any surplus or excess to the person or persons legally entitled there

5. In the event said property is sold at a judicial foreclosiire sale or pursuant to the power of sale hereinabove
granted, and the proceeds arc not sufficient to pay the¥aralindehicdness secured by this instrument and evidenced by-
said: promissory note, the moctgagee will be entitled to 4 deficienty sudgment for the amount of the deficiency withous:

.regard to sppraisement. - - 2 : " '

o

6. In the event them (o pay any Federatyaiate, oclocal tax n:oocs: ie tax or other tax lien,
charge, fee, or other expe: inst the property{ithé mortgagee is bt d at his option to pay
the same. Any sums so pa . w incipal amount. of the

indebtedness evidenced by said note, subject to the same terms and conditions. If the mortgagor shall. pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then this mortgage
shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc-

cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the

singular, and ghe,mp.q( any gender shall include all genders. -

. gy

L ito'he ’.\'vqiveli’bf‘llié‘ﬁlehpl heredf or. of: the note secured; hereby.

9. In gompliq:ici;a w.ith section 101.1(d) of the Rules and Regulations of the Small Business Administration [13
CF.R. 10L:1(d) ), this instrument is 10 be construed and enforced in accordance with applicable Federal law.

10. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or un.

enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument.

GPO 877-248
SBA Ferm 937 (3-73)

‘8. No.waiver of any covenaia heréin or of.the obligation secured-liereby shalliat any;time: thereafter:be ‘hield
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11. Any written notice to be issued to the mortgagor pursuant to the provisi { this inat t ahall be ad.
dressed to the mortgagor at 2444 RIDGEWOOD AVENUE, HIGHLAND, IPDIANOI:.‘. 406322 fument 1 ‘

and any written notice to be jssued to the mortgagee shall
be addressed to the mortgagee at P.0. BOX 12247, BIRMINGHAM, AL 35202-22491. ¢ ) grese

IN'Witness Wienzor, the mortgagor has executed this
this instrument as of the day and year aforesaid,

THIS INSTRUMENT PREPARED BY'

instrument and the mortgagee has accepted delivery of

One Balcimore Pl’acc. Suit:e 306 ',
AtYanta; Georgia 30308
Exscuted and delivered in the pressnce of the fellewing wiinesess:

Document 1S

counry of _ (A )

I, f:he undersigned, a N ary Public inand for'said: Courity, 'in the State aforesaid,
do‘ hereby. certify 1at ames L. McNair, St. and Juanita F. McNadlr | . __ ... o

\

K8 »personally “fknown: to me: to. be che san jperson (8): whose nang (o). ke aubscrib‘ql* BOT

tﬁ‘a’t :hex aigm ,se lad-: J deli 'ted ?:. ‘sat instrument. as’ . eir.... free andt'

‘-the: foregoing 1n91 unent:. app xred b ‘ora u this ay 4 ‘person an acknowledg"ed' N "” . §
voluntary, act, for he uscs and purposes t:herr..... set fo..-h. '

o G:I.ven under my -hand ‘nd. notarial seal £hds »bfbf\.-;,;‘day' of _ﬁ‘py L. l, A, D., 19Q [ .
o . ‘ A o~ , "i
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