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This Document is the property of mom o 35
L] - - :':.'.’i .‘n
("Borrower"). This Securi 1nstrumentqp£v!ﬂ§3{e County Recorder! & o = :
SECURITY FEDERAL BANK, a FEDERAL SAVINGS BANK: @ ) ;
which is organized'and existing-under.the laws of The United Stateg offAmerica ,;and whose ™
address is 4518 INDIANAPOLIS BLVD, . 2
EAST CHICAGC, TN". 46312 Lender"). Borrower owes Lender:the principal sum of. i
- - | |
SIXTY THOUSAND: AND NO/100 Dollars. (U.S. 60;000.00 ). !

This debt is evidenced by Borrower's note dated e same datezas this Security Instrument ("Note"), which provides for
monthly. payments, with the full debt, if not paid earict; “paveble on JUNE 1, 2006 L.
This Security-Instrument ¢ s (o Lender: (a):the rega ‘ 1 ot evidenced:by-the Ne th interest, and all renewals,
extensions and: modificati he Note; (b) the pi & sums, with inte anced -under paragraph 7 to:

pent-of-all o

protect-the-security. of th Instrument; .and gt ‘nazfoffiance -of Borrowet  and: agreements: under this-
Security Instrument and tl WET A0 ¢ ereby mortgage vey to Lender the following'
described property. locate County, Indiana:

10T lgb, TGO L LS, ACRES 9TH ADDITION-TO-THE TOWN OF ST ..DHN,

AS SHOWN IN PLAT BOOK 49, PAGE 128, IN LAKE COUNTY, INDIANA.

el e st e S can: Ve ae® Al ok mEhdn. b ot o W Pl s e By N,

"

which-has the address of 10225 OLCOTT AVE ST JOHN [Street, City),
. " "y, i

Indiana Zin odc]46373 ("Property Address"); |
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and:that the Property is unencumbered, except for encumbrances of record. Borrower warrants :
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record, *
~ THIS SECURITY INSTRUMENT combines uniform covenants for national-use and non-uniform covenants with limited ’
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the ;
principal of and:interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. ‘
2, Funds for Taxes and:Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly taxes
and assessments which may attain priority. over this Sccurity Instrument as a lien on the Property; (b):yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally ‘
related mortgage loan may ’ { ttlement Procedures Act of

1974 as amended from tin M@Wmﬁ% \ w that-applies to the Funds

sets a lesser amount. If s v, atany time, collect and hold Funds in an ¢ ) exceed- the lesser amount,

Lender may estimate the ¢ F N@Te@n ddi d[ca| s of expenditures of future ‘
ordance with-applicable l;!v? FTG{A y ‘

Escrow Items or otherwisc

The Funds shall be held”in Eihistiltioe whose deposite ive insuresdh byetyfedof] oency, instrumentality, or entity |
(including-Lender, if Lendcr is such an m@tﬂwﬁg?w& 2 l#@&ﬂ;z eB jk. Lender shall apply the Funds to pay the :
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or :
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may requirc Borrow y a one-ti ae for pendent real estate tax reporting service
used by Lender in connection with (this loan, unless applicable’law provides otherwisc. Unless an- agreement is ‘made or
applicable law requires interest to be pitd, Lender shall not be required to pay Borrower any interest or carnings on the Funds.

© — it P $7

Borrower and Lender may agree in writing, however, that interest shall be paid on.the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was.madc, The Funds arg pledged as additional sccurity for all sums sceured by: this Security Instrument,

If the Funds held by Lcnder exéeed the amounts permitted to be-held by applicable law, Lender shall-account to Borrower
for the excess Funds in accordance with the requirements of #pplieable law. If the amount of the Funds held by Lender at any

time is not-sufficient to pay-thc Escrow Items when dugidiend@iméysa notify Borrower in writing, and, in such case Borrower
shall-pay to-Lender the amoiint nceessary to make upsiedeficienciizBorrower shall makc up deficiency in no-more than
twelve -‘monthly. payments, wler's sole discretions

Upon payment in fi sunts secured by #his Secuwity-Justrument, Lender sh tly refund to Borrower any
Funds held by Lender: If, aph 21, Lendershaiacatupgorsell the Propert! jor to the acquisition or salc
of the Property, shall app td by Lender athgaimetol acquisition or against the sums secured by

this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and icaschold payments or ground rents,. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to-be paid under-this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to'Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion opcrate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to:Lender subordinating the lien to
this Secutity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a nptice identifying the licn. Borrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the.giving of notice.
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5. Hazard or Property Insurance.
Property insured against loss by fire,
floods or flooding, for which-Lender requires insurance,

LT A At

Borrower shall keep the improvements now existing or hereafter erected on the
hazards included within the term “extended coverage" and any other hazards, including
This insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval

which shall not be unreasonably withheld. If Barrower fails to maintain coverage described
option, obtain coverage to protect Lender’s rights in the

above, Lender may, at Lender’s
Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and- shall include a standard mortgage clause. Lender

shall have the right to hold the policies and renewals.

If Lender requires, Borrower shall promptly give to Lender all reccipts of

paid premiums and rencwal: notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in
if the restoration or repair is cconomically

Property damaged,

writing, insurance proceeds shall be applied to restoration or repair of the

feasible and Lender’s security is not-lessened. If the restoration or

repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

secured by this Security Instrument, whether or not

Property,

or does not answer within 30 days a notice
Lender may collect the insurance proceeds.

then due, with any excess paid to Borrower. If Borrower abandons the
from Lender that the insurance carrier has offered to settle:a claim, then
Lender may use the proceeds to repair or restore the Property or to:pay sums

[3

secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and B
postpone the due date of ¢
under paragraph 21: the Prc
damage to the Property pric
immediately prior to the ac

6. Occupancy, Preser
Borrower shall occupy, est:

this. Security Instrument and

the date of occupancy, unl
extenuating circumstances
Property, allow the Propel
action or proceeding, whet
Property or otherwise matc
cure such a default and reil
that, in Lender’s good fai
impairment of the lien cre
Borrower, during the loan
to -provide Lender with any
to, representations concerr
leasehold, Borrower shall
Jeaschiold and the fee title
7. Protection of Len
this Security Instrument,
proceeding in bankruptcy,
pay for whatever is neccs

. apres in writing, any application of nroceeds to principal- shall not extend or
N nount of the-payments. If

21 RICLHICU W 1 paragiapiio g o
,m@,@umelﬂ)tiolﬂ 3 1d proceeds resulting from

Nr@u}rqsﬁ Wﬁi&cfi&toi;' U oy this Security Instrument

#, Haiptengnce and Protection of.the Property; Borroycy's
li Amﬁhmoﬁmgﬁirﬁ/&hﬁrmﬂﬂéﬂt&e Qfioin s
.all contind] Mﬂmmsﬂww;ﬂ@ﬁbcipal resi

Lender otherwise agrees in-writing, which consent shall not be uni

Application; Leaseholds.
days after the execution of
s for at least one year after
jonably withheld, or unless

ist which are beyond Borrow ar’s control, Borrower shall pot destroy, damage or impair the
to detcrioralc, or commit waste on thegProperty. Bogiower shall in default if any forfeiture
 civil orcriminal, is'begun that in Lender’s good faith judgment ¢ d result in forfeiture of the
lly impair the tien created by this urity Instrumer Lender’s sccurity interest. Borrower may
te, as provided in'paragraph 18, by causing the action B proceeding (o be dismissed: with a ruling:
determination, precludes forfeiturc of the Borrower s interest in the Property or other material
d by this Sccutity Instrument or Le: sécurity interest. Borrower shall also be in-default if

iements to Lender (or failed
., including, but not limited
Security Instrument is on a
» title to the Property, the

slication process, gave materially false or inaccurate information or

rterial information) in congegtior Wibhuthe loan evidenced by the N
¢ Borrower’s occupancy ofsbePropeity gs-a principal residence. 17 (1

uly with all the prowjsions of the ldase, If Borrower ace
1 merge unless Lend@t ‘agress o theserger in writing
15 in the Propertys if Botrowes/fatis to perform the
»gal proceeding shatrwaayrsigniicantly aff
nation or 10fféitavé or to enforce L

ind agrecments contained in
s in the Property (such:as a
), then Lender may do and
serty. Lender’s actions may

¥
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include paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may-take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall: bear interest from.the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

8. Mortgage Insurance.
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,

If Lender required mortgage insurance as a condition of making the loan secured by this Security
the

mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not available,

Borrower shall -pay to Lender each month a sum equal to

one-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Barrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender.all receipts of
paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or-repair of the
Property damaged, if the restoration or repair-is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not-answer within 30 days a notice from Lender that the insurance carrier has offered-to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not thcn due. The 30- day perlod wnll begm when the notice is-given.

Unless Lender and E i} incipal shall not extend or
postpone the due date of t erred-to in_paragrapps ¢ and 2 mount of the payments, If
under paragraph 21 the Prc Ij u&l&éﬂﬁl nd proceeds resulting: from

immedinely prior o th s on MO O FEIEA Ry = sy s

6. Occupancy, Preser llg ‘E lBés;r Application; Leaseholds.
Borrower shall occupy,.establi: mg {Snixrop y as o?r‘g\%(e)&ell}sr cnpahﬁesn dence wfh. ixty days after the execution of

this Security Instrument and shall contin !‘ er cipal residence for at least one year after
the date of occupancy, unless Lender otherw:se agrces in wntmg, Wthh consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which are beyond B r's control. Borrower shall not destroy, damage or impair the

Property, allow the Property to detcrioraic, or commit waste on the Pioperty. Borrower shall be in default if any forfeiture
action or proceeding, whether eivil or eriminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the 'ien ereated by this Sccurity Instrumen der’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good- faith-determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Sccufity Instrument or Lenc security interest. Borrower shall also be in-default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in conncetion with'éie loan evidenced by the Notc, including, but not limited

to, representations concerninp Borrower's occupancy ofitiieiProperty @s'a principal residence. 1f this Security Instrument is on a
leaschold, Borrower shall sly with all the provigious ofithe lease: If Borrower acquire title to the Property, the
leasehold and the fee title ¢ merge unless Lengeragrees to-the merger in writing

7. Protection of Lenc 's in the Propertys If Borrower dails to perform the « nd agreements contained in:
this Security Instrument, o xal proceeding that mawigntiicantly affcct | in the Property (such as a
proceeding in bankruptcy, femnation or forféitire or to enforce |at ), then Lender may do and:
pay for whatever is necess al perty. Lender’s actions may

include paying any sums secured by a lien which has pnonty over this Secunty Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. '

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to-be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed ‘or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shull be applied to the sums sccured by this Security Instrument,
whether-or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is cqual to or greater than the amount of the sums sccured by this
Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction; (a) the total
amount of the sums secured immediately-before the taking, divided by (b) the fair market value of the Property immediately

‘before the taking. Any balance shall be paid to Borrower. In the event of a-partial taking of the Property in-which the fair

market value of the Property immediately before the taking is less than the amount of-the sums sccured' immediately before the
taking, unless Borrower and Lender otherwise agree- in writing or unless applicable law otherwisc provides, the proceeds shall
be applied to the sums sec he '

If:the Property is ab: WH ﬁ& Qﬁm&m‘:ﬁ&v B¢ >ondemnor offers to make an
award or settle a claim fq Borrg a s ithin ™3 the date the notice is:given,
Lender is.authorized to co ﬁus ' fTthertogresgorgtion f the Property or-to the sums
secured by this Security I mmm th dElF’I ECIAL g f

Unless Lender and Borrow/EeilierWise)agreeyie paiting by apphi ijie piggcds. to principal shall not extend or

. postpone:the due date of the monthly p'ﬁ?cx s referregto in para s | and 2 oF change thcamount of such payments,
fkd i Wi

11, Borrower Not Kclcased; For Sen@e Ve Bxlehstion of: the time for payment or modification
of amortization of the sums secured by this Sceurity Instrument granted by Lender to any successor in interest of Borrower shall
not-operate to release the liability of igine or Bo 's succet terest, Lender shall not be required to
commence proceedings against any siiceessor in intercst or refuscto extend time for payment or otherwise modify amortization

.of the sums. secured: by this Security Tnstrument by reason of any demand made by the original Borrower or Borrower’s

successors in interest. Any forbearance by Lender in exercising any right or remedy. shall not be a waiver of or preclude the
exercise of-any right or remedy. .

12. Successors and Assigns Bound;/Joint and Several Liability; Ce-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shallJBgioint and several. Any Borrower who co-signs this Security
Instrument but does not cxccute the Note: (a) is co-signisg thits. Sceurity Instrument only to mortgage, grant and convey that

Borrower’s interest in the Property under the terms offis SecurityJsgtrument; (b) is not personally obligated to pay the sums
secured by this Security I sat; and (c) agrees thait Lenderand shgrother Borrower may to extend, modify, forbear or
make any accommodatior sard to the terms=afthis-Scéuiiiy/Instrument or the N ut that Borrower’s consent.
13..Loan Charges. scured by this Seelpity st is subject to - sets maximum loan charges,
and that law is finally in t interest or-omiciesn charges collcet lected in connection with the
loan exceed the permitted R hl ' hall | o ecessary to reduce the charge

to the permitted limit; and (b) any sums already collccted from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choosc to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designatcs by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided-for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the-Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. .

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial hiiterest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of the date
of this Sccurity Instrument. -

If Lender exercises this option, Lender shill give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days.from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument:- If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this-SecurityJnstrument without further notice or demand on Borrower. '

18. Borrower's Rigt to Reinstate, 1f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of .this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such-other -period-as j
applicable law may specify<for reinstatement) before sale of the Property pursuant to any power of sale contained in this ;
Security ~~In'strp|f131i't'; or .(!{}cntry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender allssums; jihiefiMhen would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) ‘
cures-any default of “any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not:limited:to, reasonable attorneys’ fees; and+(d) takes such action as Lender may reasonably require to-assure
that the lien of this Security Instrument, Lender’s rights in:the:Property and Borrower's obligation.to pay the sums secured'by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this - Security Instrument -and: the

obligations secured- hereb y aC r, this right-to-reinstate shall
6a SW%!MQQEA§ _—

‘J
L
{
]
H
3
)
i
'

not apply in the case of

19. Sale of Note; (together with this Security

Instrument) may be sold ¢
as the "Loan. Servicer") t!
or more changes of the L

nmﬁmﬂﬁmﬁmm&

%im%u&fwﬂﬁﬁ%m?m

\ change in the entity (known
ment. There also.may be one
n Servicer, Borrower will be
1otice will state thie name and

. -of which Borrower has actual knowledge. If Borrower leamsyior,is notified by any governmer

8 gsf he
given-written notice of thc change In accprdagee ith raph 14- hgble aw. The
address of the new Loan Servicer and &%ﬁ@l‘%%&% %ﬁ&ﬁ&gﬁmde. The notice willialso contain any other

information:required by applicable law. ,

20. Hazardous Substances. ver s e-or the pre: e, disposal, storage, or release- of any
‘Hazardous Substances on of in thé Property. Borrower shall not do, rior allow anyc else to do, anything affecting the
Property that is in violation of an Fovironmental Law. The preceding two sentences shall:not. apply to-the:presence,-use, or

storage on-the Property of small quantities‘of Hazardous Substances that are generally sécognized to be appropriate to normal
residential uses and-to maintenance of the Property.
Borrower shall promptly give Lender/written notice of any inve gation, claim, demand; lawsuit or other-action by:any

governmental or regulatory agency or private party involving the Fioperty and aiy Hazardous Substance or EnvironmentalsLaw:
or regulatory authority, that
any removal or other remiediation of any Hazardous Subctince aifesting the Property is necessary , Borrower shall promptly take
all-necessary remedial actions in accordance with Environmental Law.

As used in this pa: "Hazardous Substancés” afe |chasd-substances defincd 2
Environmental Law and ywinp substancesPRgesclinekerosene, other flammabt
pesticides and herbicides , materialScconizining asbestos or formaldehs
this paragraph 20, "Eny eans federalday/s\did>laws of the juri
relate to health, safety o tectl

NON-UNIFORM COVENANTS. Borrower and Lender furtiici coveiigiil aiiG agrec a5 [01ows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the netice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Jjudicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.

> or hazardous substances:by
ic petroleum products, toxic
joactive materials. As used in
-the Property-is located.that
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My Commnss:on Exphcs:  DECEMBER 16,1994

24, Riders to:this Security Instrument. If one or more riders.are executed :by Borrower and recorded together with this
shall amend and supplement
ity Instrument.

Security Instrument, the ¢ o
the.covenants and agreem

. Fduvenmpiitedisdie.
[Check applicable box(es)
] Adjustable Rate | N(%E @FUF]IC I AL'
Pl

[ Graduated Paym anned Umt Development Rider || ¢
[ Balloon:Rider ThlS Doéchyaa gapperty of ;..

] v.A. Rider - the Qﬁ&@hﬂtwﬁmecorder' .

BY SIGNING:BELOW ,:Borrower accepts and agrees to-the terms and covenants ained
in any-rider(s) executed by Borrower and recorded with i,
Witnesses:

L iz

L I 1 B

h ; : ')’ ‘;.4 ! -. ‘3
WITNEQS my'hand'ax'i‘d ofﬁclal seal)

.‘?»

‘e Ao.l«'v ™

MY RESTDENCE IS NEWTON dOUNTY

This~|nstrument was prepared by: BDWINA GOLEC, ASS'T VICE PRESIDENT
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mily Rider

dy Payment-Rider
. Home Rider

this- Security. Instrument and

CHARLES ‘W GOLDEN -Borrower
wl« “%lg‘%gl Security Number 164268857
: W < - . (Seal)
, J . ; » -Borrower-
Sogial-Security No
. (Seal)
-Borrower.
‘Social-Security Number Social Security Number
STATE OF INDIANA ' LAKE County ss:
, ' :On thist \19(;}(" day of v MAY , 1991 , before me, the undersigned, a Notary Public in:
‘_fand for. sqid Coﬁ’nt)L. pers ly appear(;d CHARLES H GOLDER
T \ I": :i ] ’.‘A ‘ ‘3
c . .'.::‘

, and acknowledged the execution of:the:foregoing instrument,.
g >oC e execdll going [

i
:
!
;




