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' TOGETHER'WITH all the improvements-now or hereafter erected on the property, and all easements, appurtenances,

and*fixtures now.or- hereafter a part of the property. All replacements and-additions shall also be covered-by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER ‘COVENANTS that Borrower is lawfully seised of the-estate hereby conveyed and-has the right to

mortgagé, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
~Borrower warrants -and- will defend generally the' title to- the Property against all claims and demands, subject-to any
encuiitbrances of record.

_ THIS SECURITY INSTRUMENT combines uniform covenants for national -use and non-uniform' covenants: with
limited: vanatrons by:jurisdiction to ‘constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due-the-

principal'of and interest on the debt evidenced by the Note and.any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law.or. 10 a written waiver by-Lender, Borrower- shall pay
o Lender on-the day monthly- payments:are due under. the Note, until the Note is paid in- full, a sum-("Funds")-for: (a) yearly
taxes and-assessments which may. attain priority-over:this.Security Instrument as-a liéh o the Property. (b) yearly-leasehold

. payments or ground rents: on' the Property, if any; (c) yearly hazard -or property. insurance premiums;’ (d) yearly flood
insurance: premiums, if. any..(e) -yearly mortgage insurance premiums, if any;: and (t) any sums payab!e 'by Borrower. to .

Lender. in accordance: withithe provisiofis’ 7" paragraph-8,-in-lieu-of-the-payment of -moftgage insurance premiums. These
items are clallgd Escrof Lan , time,.collect ar \.& 1 Lo, exceeg' mf.ed maxugum
-amount- a- lender:for a @!E?wn r ; nt under-the federal Realt -
‘Estate Settlement Proc s ,14 as .amend om tme to- ug:: J se. (r"RESPA"). unlessa

s - MOFOREICENG, - Tt
oW oseygpposns mﬁf‘&*ﬁ@@ iﬁ%ﬁ ﬁls%mn‘amy. -or:entity. _‘;'L .

(including Lender, if Lefidesds such aiiestiutdayof i I.ende ialFapply the Funds:to'pay, -

reasonable estimates-of «of
The-Funds' shall:-be *an ins

the Escrow Ttems: Lender may ‘not charge Borrower for* holdmg and applymg the: Funds annually-analyzing.theé:escrow.

account. or verifying. ( Escrow Ttems, unless Lender nays :Borrower interest-on the Funds and apphcable law-permits. > 7 -
Lender to make such. g \arge. However, Lender require Borrowsr 1o pay a one-tmescharge for.an independent.real’ .
estate: tax reportmg servicaiuses Y Lender in.conr tion-wit! his-loan, (nléss: olicable law: provides‘otherwise, Unless'an” -
-agreement is made or/¢ llcabl\ W requires:interest 10 be paid; Lender.shall not be requiréd 1o pay. Borrower any. interest, .
* <or-earnings on' the"Funds. Bomower and Lender may- agree wntmj nowever, (hat:interest shall bespdid- on the: Funds!... . .
Lender shall give toB nwer, swnhout arge, an 2nnual’accounting of the Fa s, showing credits and’deblrs tosthe Funds:

and'the purpose+ for which each: debit+to' the:Funds -was: ‘made. ThesFunds-are ledged as adcitional security. foraall sums:

 securediby tis Security Instrume

,,,,,,

If the ‘Funds held Lender exceed :the:amounts; permitted :to. be held by applicable It Lender shall*accounmo» .
- ‘Borrower for. the' excess Funds i in accordance with the: tegiwéinents of applicable-law. If the amount-of.the: Funds held*by

Lender:at any time:is not sufficient to pay:the Escra Smswhendue, Lender may so-notify: Bomower in writing,.and, in:

. such’ ¢asé’ Borrower shall pay to Lender the amouittss necessary- 1o take ‘up. the:deficiericy. £ rower shall make:up: ther
deficiency in‘ no more:t v¢lve monthly payments; at Lencler!s sof€discretion, . -
Upon payment:in f It:sums secured by=this:S ectrity Instrument, Lender shall - refundtto Borrower.any-
Funds held ‘by:Lender. aragraph 21, Lerdes.shall'scqiire 6r sell:the Prope;t arior:to: the acquisition or
sale of the Property,;sl ~Funds: held by-Jendes at the time of acquisiy a credrt against the. sums-
secured:by this-Security o
3. Application of ] 5 i8 seived: by Lender under... N

paragriphs 1 and 2 shiail be appiied: first,:to any prepayment charges due under the Note; second, to'amounts. payable- under -

paragraph 2; third, to interest due; fourth, to principal due; and last, to-any late charges:due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessmerits, charges, fines and impositions attributable: 0. the. -
.Property which-may attain priority. over this-Security Instrument, and leasehold paymems or-ground'rents, if: any; Borrower .
shall pay these-obligations'in the manner provided in paragraph 2, or-if not paid in that manner, Borrower. shall pay therii. on-

'~ time ‘directly to the person owed:payment. Borrower shall.promptly furnish.to:Lender alltnotices’ ‘of -amouns: to-be. pald :
.under this paragraph. If Borrower makes these :payments-directly, Borrower shall promptly furiish to- Lender. recerpts .

evidencing; the payments.

Borrower shall promptly discharge any lien which:has priority over.this Security Instrument unless Bon'ower' (a) agrees’ : 'y
in. witing:to the payment of the obligation secured by the lien'in a-manner aceeptable o Lendér; (b)-coniests in- good fanh

the lien by, or defends;against:énforcement of the lien in; legal: proceedings which: in- the:Lender's:opinion operatesto:
prevent: the enforcement- of the lien; or (c)- secures from: the holder of the lien an agreement sausfactory t0: Lender .
subordlnaung the. lren t0- this Security Instrument. If-Lender determines.that any part of the PrOperty is subject.to alien.

which mayattain priority- over: this: Security Instrument. ‘Lender may-give Borrower a.notice identifyingthe lien. Borrower :

shall satisfy the lien.or take-one or more ofthe actions set forth above within-10 days of. the  giving of notice.

5. Hazard or'Property Insurance. Borrower shall keep'the improvemerits now exrstrng or-hereafter erected on:the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts: and

ITEM 1870L2 (9103) Form 3015 9/90 :(page 2 of 6 pqg_n)

Great Lakes Business Forms, Inc.
Ta Otdec Call; 1-800-530-0303  FAX 616.791-1131

e e B e G ALV e S 0 it . SN S I D s S B Bl s e 2 P U b B ks e P e oA tond oo e s S e e Pt

1000 BN A st s W s ts B Srde BN B AR e e i e o

v n 02 $ench AN s N i . 0 0705




{iv
-

[ T

for the .penst that Lender requires. The insurance carrier providing. the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain: coverage described-above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard’ mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires; Borrower shall promptly give to Lender all receipts
of .paid-premiums and renewal notices. In the event of loss, Borrower shall-give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompdy by Borrower.

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall:be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If ‘the
restoration or repair is not economically feasible or Lender's security would be léssened, the: insurance proceeds shall ‘be
applied*tothe: sums secured by. this Security Instrument, whether or not then due;, with any-excess: paid to Borrower, If 3
Borrower abandons:the:Property, or does not-answer within 30 days-a notice from Lender that the insurance: carrier has '
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to répair or restore
the Property or to"pay sums secured:by -this Security- Instrument, whether or-not then due. The 30-day period:will begin
when:the notice is given.
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Unless:Lender' and Borrower otherwise agree in writing, any application - of -proceeds-to- principal shall not extend or a
postpone the due date of:the monthly payments referred to in paragraphis- 1-and-2 or.change the amount of: the payments, If i
' under paragraph 21- the Property is acquired: by Lender, Borrower’s right-to any insiirance policies and procéeds resulting - |
: ﬁ’om(;ajnage to [he Pronertv nrior:tn the acnanicition chall’ nate a1 ander-to the extent’of the sums s&ul'edby this Sedurity N {
; Instrument immediatel isition. . i
6. Occupancy, | 0 @WW e Py ywer’s: Loan Application;
g :feg_sel:\mlds; Bpno»\? pY, establish, and use the ope!t:y(%s%ox.. , e residence wiminpspixvdays %‘
i ter-the execution of it ﬁ m m \dEculy Fhelorone rrower’s-principal:residence i
; ‘er"at.leasgl'one,. g&arl > cats - m)'. 1 ner EEE& wﬁa : \ whiélizlco;séntrsha‘lslﬁgﬁhbe g
& unreasonably withhel it gircy i ywer's control, -Borrowerishall.not o
o -déstroy, damage or-impai .zmqﬂoﬂv ¢ %@Eém%mg%%& n the Property, Borrower: shall )
b *be in-default if anyforfeifue actiontdn priceading, (uiethen tiyillSecrimingl @3Begun that in Lsnder’s good-faithijudgment -~ !
could result in forfeiture of the Property or otherwise materially impair the lien created | this Security Instrument:or. - i
'» ‘Lender’s: security: interest. Borrower may cure such-a default-and reinstate, 22 provided in paagraph 18, by-causing the
-+ action:.or proceeding. [0 bexdismissed with a ruling tha, in Lender's good faith determination, precludes:forfeiture.of the - - |
~ ‘Borrower’s interest in the Property orother material impairmant of ¢ lien created by this Secunity Instrument or Lender’s
- security intérést. Botrower shall also.be in default if Borrower, during the’loan application process; gave: materidlly:false or

inaccurate:information. or statements 10 Lender (or failed 1o provide Lender with any materia!tinformation) in”connection: .
. with: the:loan evidenced by the Note; including, but not limited to; representations: concernin) orrower's:occupancy-of the, =~ |
Property as a principal residence. If this Security Instrument is.on 8 leasehold, Borrower shall comply with all the provisions! .
of ‘thezlease, If Borrower.acquires fes-itle 10:the -Property, ihe leasehold and the fee title shall not merge unless Lender .~
agrees to'the.merger in writing. - { . S T '.
7. Protection of Lender’s Rights in the Propertgi ) ' Bosrower fails o perform the covenants -and -agreements. .
contained :in. this: Security Instrument, or there is<aJegal piSéceding that:may significantly fect Lender’s-rights-in- the: g
Property:(such-as aproceeding in bankrupicy, peotate. for condeatnation or forfeiture or (o enforce laws:or fegilations), -+

then Lénder may do:: ay for whatever is:ngcessary-t0-prolst-the value of ‘the Pr: and Lender’s:cights-in-the: -
Property. Lender’s act include paying anyiSimns-secured. by lien:which has 1 rer:this-Security Instrument; ’
appearing:in court, pa able attorneys' feesiand entesiigon the.Property airs. AlthoughLender-may
take action under thisi nder"does not v, 10710050 . . .
Any. amounts-disb undar this paraddank’7 chall hecome [ Borrower.secured by. this' :
Security Instrument, U \ d\Lender ag s.of paymerit, ints: shall:béar interest from. i
the date of. disbursement at the Note rate and shall ‘be: payable; with interest, upon notice' from :Lender. to Borrower Z
requesting payrieiit .' o |
8; MortgageInsurance. ‘If Lender required:mortgage insurance-as.a.condition of making: the-lodn-secured by-this: ;
Security- Instrument; Borrower shall pay the premiums required to maintain. the mortgage insurance. inseffect. If, for any i

‘Teason, the morigage insurance: coverage required by Lenderlapses-or ceases t0 be-in. effect, Borrower-shall pay the ~
‘premiums:required to obtain coverage substantially equivalentto: the-mortgage -insurance:previously in effect, at'a-cost
substantially-equivalent to the cost to. Borrower of the mortgage insurance previously-in:effect, from-an‘altemate: moitgage.
insurer approved by Lender. If substantially. equivalent mortgage insurance coverage is not available, Borrower:shall'pay to-
- Lender each. month a sum equal*to-one-twelfth of the yearly° mortgage insurance premiurn: being paid by Borrower when the
insurance ‘coverage lapsed or ceased t0-be-in effect. Lender will accept, use ‘and:retain these payments as a.loss.reserve;in
. licu: of -miortgage insurance.. Loss. reserve payments may no longer be required, at the. option:of ‘Lender, if*mortgage
insurance coverage (in:the amount and:for ‘the period that Lender réquires) provided by an insiirer approved‘by:Lénder.
again :becomes -available-andis obtained. Borrower shall pay the premiums required to maintain- mortgage- insurance in:
effect, or to provide a loss reserve; until the requirement:for mortgage insurance-ends in-accordance- with:any written
agreement between Borrower and Lender or applicable law. . : ,
9.. Inspection.  Lender.or its'agent:may make reasonable: entries upon and:inspections:of the Property. Lendes. shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the.inspection. .
10. Condemnation,  The proceeds of-any award or claim for damages, direct or consequential;-in connection with
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any condemnation:or other
-assigned and shall be paid-to

ljuekigg of any part of the Property, or for conveyance in lieu of condemnation; are hereby
nder.

In: the event of a total taking of the Property, the proceeds shall be applied t0-the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In.the event of a partial:taking of the Property-in
wluclytpe fair market-value of the Property immediately before the taking is equal o or greater than the amount of the sums.
secured-by this Security Instrument immediately before the taking, unless Borrower and Lafider otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by-the amount of the proceeds multiplied by-the following

fraction: (a) the total amount

of ithe sums secured immediately before the taking, divided by (b) the fair market value of-the

Property immediately before the:taking. Any -balance shall be paid to Borrower. In the event of a partial taking of the
Property in.which the fair market value of the Property immediately. before the taking is less’than the amount of the sums
secured immediately before -the taking, unless Borrower and Lender otherwise agree in writing.or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums

ace then due.

If the Property is abandoned: by Boirower; or if, after:notice by. Lender-to Borrower that the condemnor offcrstb make

an-award or settle'a claim for damages, Borrower fails to respond to Lender within 30 days after the dite the notice is givén,.
Lender-is authorizéd'to collect-and apply- the proceeds, at-its option, either to. restoration or. repair of the Property.or toithe.
sums secured by this.Security Instrument, whether or not.then due.

Unless Lender and Borrower otherwise ‘agrée in' writing,. any application of proceeds to-principal shall not extend. of
postpone the due date of the monthly payments referred-to:in’ paragraphs 1 and:2 ar chanoa tha amount of such payments:

11, Borrower No
modification of amort
of Borrower -shall not
shall not be required:
otherwise ‘modify -am

not be a waiver of or'|

3 time for payment or.

4,
- BB . e e e
lease, e idviilty igihal wet-or B scessors:in interest. Lender
m \ Wyt ADpi N xtend-time:for' paymeant.ors.
RODLY T any. demand:made- by=the

original Borrower.or | oW m{gmxﬁ intereét.if;?m% Ex rbeml-)alh,cg Igyeliggg,eraf sccising-any right orremedy shall - |

12; Successors-and Assigns B 5 JointiandSevasak bigbilily i Corsiners. The.co ants -and*agréements of this
Secufity Instrument shall:bind and?ge%ﬁe sut:cesso,rs-anszsl;Il ubject

igns of Lender and Borrowe:r, subject to the provisions of

- paragraph 17. Borrowe:'s'covenants and agreements shall be-joint and several. Any Borfower who co-sighis: this. Security
‘Instrument but does ot execute the Note: (2 18 thi ity Instn "t0:mortgage, grant and’corivey:that’
Borrower'ssinterest in:the Property under the trms of this curity [nstrument;.(b)lis not personally obligated to-pay:the:

sums: secured-by’ this Security’ [nstrument; and (c) agrees th Lender =rid any other Borrower \y.agree to extend; modify,
forbear or. make. any accommedations with. regard: to the ermis.of this 'S y lnstrument:or the:Note  without that

Borrowér's consent.

13:Loan Charges. If the loan secured by ihis Security Insgument is subject 10-aclaw whichysets: maximism: loan
charges;.and:that law is finally intcrpreicd'so that the inerest or o1 {oan cherg s collected or 1o be collected'in connection
with- the'loan exceed: the permitied Limits, then: (a).any such loan charge shall be reduced by it mount:necessary- to-reduce
the charge ' to the-permitcd limit; and‘(b) any sums.already.coliscted from Borrower which excceded permitted limits willibe.

refunded to-Borrower. Lender may choose to make ti:zafna oy:eeducing the principal owed uridéy the Note:or by making -

a:direct payment-to: Borro

prepayment charge under . th
14; Notices. Any

mailing it by first.cla

Property Address: or a

first class mail to-Lenc

"provided for in:this: Se:

in this- paragraph.

If a refund reduces pruicipal; the t2duction will-be-wreated:n5 2 1 al.prepayment without any’ :
te.. ‘ i
‘0 Borrower. provided for-inithis Sectwity Instrument she /en by delivering it.or by )
Ness -applicable awhrequires usaiof another methiod: e shall:be-directed to the !
Ir¢ss Borrower ugsignaizs:by notice to Lender, -Lender shall' be given by i

ted herein or afiyoderaddress Lender des 2:t0-Borrower, Any notice i

hall be d 1'to have been given jo 2r'when given.as.provided: |

15. Governing Law; Severability, This Security Instrument shall be govemed by federal’ law and- the lgw‘;ot“tﬁe
jurisdiction:in which the Property. is located. In the event that any provision or clause of:this Security Instrument or the Note

conflicts with. applicable law,
can be given effect without th
declared:to be severable.

such conflict shall.not-affect other provisions of this:Security Instrument or the- Note which
e-conflicting provision. To this end the provisions of this Security Instrument and the Note are

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note-and of this Security Instrument, ‘
17. Transfer.of the Property or a Beneficial Interest in Borrower. If all or.any part of the Property:or.any interest

in it'is:sold or.transferred (or

if a beneficial interest in Borrower is sold or transferred and Borrower is not a:natural person)

f PRI

without Lender’s prior written consent, Lender may; at its option, require immediate payment in full of-all'sums secured by
this Security-Instrument. However, this option shall not be-exercised by Lendér if exercise is prohibitéd by federal law as of
the date of:this Security Instrument. N

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice-shall provide a périod of: .
not less than- 30-days from the date the notice is delivéred or mailed within which-Borrower must pay.all sums secured:by A

this Security Instrument. If-Borrower fails to p

y these sums prior to the.expiration of this period, Lender may. invoke any- ‘

remedies permitted by this Security Instrumiént without further notice or demand on Borrower. . ‘
18. Borrower’s Right to Reinstate, If Bofrower meets certain conditions, Borrower shall have the right to have:
enforcement of this Security-Instrument discontinued at any time prior to the earlier-of: (a) 5.days (or such other period as
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applicable-law may specify for, reinstatement)-before sale of the Property pursuant to any power of sale contained. in“'this
Security Instrument; of (b) entry of a:judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then: would be due under this Security Instrument and the Note as:if no accelerationhad:
occurred; (b) cures any default of any-other covenants or agreements: (c) pays all expenses incurred in enforcing. this
Security Instrument, including, but not limited to, reasonable: auorneys’ fees: and (d) takes sucli action as Lender may
reasonably require to assure that the lien. of ‘this Security Instrument, Lender’s- rights in-the Property and: Borrower's
obligauon.to pay the sums secured by this Security Instrument shall continue unchanged. ‘Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if-no acceleration had: occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a-partial interest in' the Note (together with:this Security
Instrument): may - be sold one or more times without prior notice to Borrower, A sale may-result-in a change in the-entity

(known as the "Loan Servicer”). that collects: monthly.payments due under the Note and this Security Instrument. There also-.

may. be one or more changes of the Loan-Servicer unrelated to a sale of the Note. If there is a change of the Loan:Servicer,
Borrower will be given written notice of the change in accordance with:paragraph 14 above and applicable law. The notice:

‘will state the name and address of: the new Loan'Servicer and-the address to which.payments should be made. The notice:

will also contain-any.other information required by dpplicable law. .
20. Hazardous Substances. Borrower shall not cause or permit-the presence, use, disposal, storage; or release of any

ESUL R PLNE EE S 4 iy T ——

‘Hazardous Substances-on-or in' the Prﬁqu;y.fBomwer_shaﬂ ‘not-do, nor allow anyone-else-to-do, anything. affecting.the -

Property:that s in.viclzrion of any Envir

Ament ipply 10.the presence, use, or
storage-on the Prope ntes Ot Hazaidous oubsiances hat g ignized:to' be::appropriateto-
normal residential use bR ERpRAI € TIT 1S L

Borrower shall pr _Lenger written notice of any investigation, ¢laim. wsuit or.other-action:by:any. - -
governmental or regu a1 mmg@ @i&%k H Substance or Envifonmeéntal -
Law of which Borc ss acwdl knowledge, 'If Borfower leams, or x.‘s,nbtix.n. govemmental: or regulatory.

authority, that any removal or Plhdrgremediatiomebany M@f# Sl
me W,

shall prompuly take all necessary remedial actigns in accordance with En T
. Asused in-this peragraph. 20, ﬁ&ﬁs&ﬁmﬁyﬁ&m 65 defined as wxic or'hazardous substances: by
Environmental Law ‘and the following:substances: gasoline, kerosene, other flammable of toxic:petroledm products, toxic

pesticides-and- herbicides, volatile-solvents, materials: containing asbestos or formaldehyde, and:radioactive materials;.As -

used-in this paragraph 20, "Enviseomantal Lav" means federal laws and! laws-of the jurisdiction -where: thé?Propertysis
located that relate to-health, sa‘ety or.environmen 2! protectiori. o

NON-UNIFORM COVENANTS. Borrower, and Lender further.covenant and agrec.as follows:: S

21; Acceleration; Remedies. Lender-shall give notice to Borrower prior to«accelerition following. Borrower’s
breach-of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable:law provides otherwise), The notice shall spectiy;/(a):the default; (b)t action required to cure the
default;’(c) a date, not less than 30 days‘from the date:-the notice'is given to Borrower, by-which-the default must be:
cured; and'(d) that f{ailure to cure.the default on' or hefore the date specified-in the notice may result in.acceleration:
of the sums:secured by ‘this Security Instrument foreclosucs by judicial proceeding and:sale of the Property. The

notice shall further inform Borrower of the risht to remsiete after acceleration and the right to-assert in the -
“foreclosure proceeding ‘the non-existence -of-7a7defauit or @iy other ‘defense of T ower 'to"‘acceleration-and’ - -

I

Instrument without charge to Borrower, . o
23. Waiver of Valuation and Appraisenient. Borrower waives all right of valuation and appraisement.

foreclosure. If the de = not cured:-on or beigre the date specified.in the notice,’ r-at its:option-may require. . -
immediate: payment 0 alk sums secured by-this-Sgeuvity Instrument furthes demand and ray
foreclose this Securi nt by judicial procecding; liender shall be enii ct all expenses incurred ‘in:
pursuing -the remedi this: paragrapt/2l, Jacluding, but-not i onable attorneys’ fees and:
costs of title evidence ‘

'22. Release. Upon payment of all Sums:secured by this Security” Instrumen t, Lender shall release this Security

1
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24, Riders:to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
.this Security, Instrument, the covenants and agreements of each such rider shall ‘be incorporated into and shall amend. and*
supplement the-covenants and agreements of this Security Instrument as if the rider(s) were a part of this- Security '

Instmment. (Check applicable box(es)]

* Adjustable Rate Rider Condorninium Rider | 14'Family Rider

. . ;L ¢ ‘
Graduated Payment Rider { | PlannedUnit Development Rider 1 |' Biweekly Payment Rider

1 Balloon Rider ] | RateImprovementRider - | Second Home Rider
- § Other(s). [specify) |

BY SIGNING BELOW, Bortower accepts and agrees to-the terms:and:covenants contmned in: ;pages-1. through 6 of this
Security-Instrument and in any nder(s) executed by Borrower and recorded with it. . ¥

. ~ ' YA
, m% e .._Bogeg;
NOT OFFi@SICABI‘P'n -60-6996. ... ©
This Document is thi&Hy " (Seal)= S
lﬂe’cﬂrtf@

the Lake County 0w o
SocmlSecuntyNumber___._ .§6:5996: . .-

w‘mes“s. '

(Seal)

woMR B o o B .Bomwor
@ L Social Sequrity Nufber s ot
(Seal)

' Bomwer

Social Security Nimber'—c-

i . SPATE OF INDIANA, L2l S Coumyss ool

| On this 8 & of MA Tory SO ~ ore: mewfihe*undersigned a
taryPubhcmand fo N "onally appearel.i JAVIO B. SNN’ ‘ D SNARTZ

HUSBAND ANO NIFE‘

';.. o . ‘\. . g ......
H ] .

| ‘the foregomg mstmmenL ;_ e
"""“'“S""'"@“”“°fﬁ°“‘m‘ | e

b m?' comnnssanoxp:

v‘; £ o optenbe 1, 10 |
\,,‘3. &Meht;‘oﬁgtalt%c.ﬁounty, India “Thelma. Jean“C

Rt lsinstrument prepared v J. L. EMERSON, AS VICE PRESIDENT OF

*3 GAINER ‘BANK,. NATIONAL ASSOCIATION’

“ouary Publle:,

XY=ty
b
e
RS L2
AN, XS
&
5
3
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, :
CONDOMINIUM RIDER
THIS CONDOMINTUM RIDER is made this ‘8TH day of MAY, 1991 : ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or. Security ‘Deed (the-
"Security Instrument”)-of the same date given by the undersigned (the "Borrower") to.secure Borrower's Nots to

GAINER BANK, ‘NATIONAL ASSOCIATION, 115 S. COURT ST., P. 0. BOX 200, CROWN POINT,

INDTANA: 46307 _ ' -(the "Lender").
of the same date-and covering the Property described in the Security Instrument and located at:

825 SUMMIT PARK COURT NORTH, CROWN POINT, INDIANA 46307

(Propery Address)

The Property-includes a unit in, together with an undivided interest in.the common-elements of,-a condominium project known
as: SUMMIT PARK ' '

{Name of Condominium Project]
(the "Condominiu e W ipy - whic yndominium Project (the "Owners
Association") hol yperty D’ Tgm\ ders, ,men,Propejr{.; x(also incCludes

Borrowgash i{\)%rﬁ vne iado'ﬁﬁ?ﬁ%‘ et 3""‘&’513‘"8 srity. Tristrufhein
0 Al e d ap made in the Security. Instrumént;-

; 'g‘é l " . X . . ty‘ . t' ;

Do i - s e 02 S

e 8 tion"qr any other-document:which creates. *

Bomrower %d.Len h
A. Condo it m gt |

e Condomiatu 1ot i Q85) A0 i) -other cquvalent B hall

.the Condominium ' Project; (il PR iQnS; 1A {iv) -other :cquivalent documents, Borrowér- shall}
prompt}{pl?'.. he .u_e,_nllféues ﬁn s.mgﬁf’m gén‘sﬁtpentm ments, - -
- . Hazard Insurance. So long as ue¢ Owners Association maintains, with a generally accepted insufance carrier, ai., -
"master” or "blanket" policy on the Condominium Project which is: satisfactory to Lender_and’ whichsprovides insurancés: -
co‘vmge'mlthe amounts, f¢ wic. | ﬁOdo. &idl ogaanst the hazards Yender qUUS nc‘u( ;ﬁremd"hmrdsmChlded withint. "
the term "extended coverage,” then: . | T
.(1):Lender waives the provision in Uniform Covenant 2 for the monthly;payment to-Lender-of oné:twelfthiof the. |
yearly. premium-installments.for-hazard insurance on the Property; and ) : el ne

. (i) Borrower's obligation under Uniform Covenant 5 to mainiain hazard:insiirance coyerage:on-the:Property, is:
deemed satisfied (0 the extent that the required coverage is provided by the Owners Association policy.. . 4 .
Borrower shall give Lender prompt:notice of any lapse'in required.hozard insurance coverage.. - . L
In the event of a disicibution of hazard“insurance: ,---eedg in-licuvof restoratic prregmr following -a lossstovthe:
‘Property, whether..o the unit or to common elements; any proceeds payable.to-Borrower arcrhereby assigned'and-shall be:paidr -

to Lender for. af lication to the sums secured by.ths:Securily Instrument, with-any excess paid to'Borrower,  ~ ~  ©
_C. Public Liability.Insurance. Borrower, Sagll thke sich actions as-may be'reasonable-to:insure that .the Owners:
Association maintains.a public Liability ins policy accenizble in form, amount, 2nd 2xtent-of coverage.to-Lender,:. '

- Di Condernnation. The proceeds of anyidward or clif-for damages, dircct or consequential,;payable-to:Borroyer:in:
connection with a lemnation or other Aaking of attor Eﬁart of the Propest herof-the unit or:of the comnion: -
_elements, or for a ance-in’ lieusof -condemnadon,. afe tiereby assigred = ¢ paid_to, Lender. Such. procéeds: \
shall beap{“"'d by he sumg:securedhtite Secuntystistrument 25 pro form'Covenant10. - -~
E. Lender nt. Borrower ‘sheilsnat] except after notic aind with Lender’s :prior written;

consent, either. par I the Property oF ¢ofient to: T
L, (i) T for -abandonment- or- termination. .
. requued(}:y. law:in the case of substanual destruction by fire or-other-casuaity or in the:case of a taking by condemnation:or-
. eminentdomain; . - » L o L e et
. {(ii)’any-amendment: to-any.provision-of the Constituent-Documents if the provision is: for the express:benefit-of -

Lender; 4 . U
R zmg termination of professional management and assumption of self-management of the Owners Association;or .
L iv)-any-action which would*have-the effect of:rendering the public liability- insurance coverage :maintairiedby-
the Owners-Association unacceptable to Lender. ' o -

" F. Remedies: If Borrower does not pay condominium’dues and'assessments:when due, then: Lender. maypag«ﬂ\em '
Any -amounts ‘disbursed by.Lender under this paragraph-F shall-become additional debt of Borrower secured by the:Security -
_Instrument. Unless:Borrower and Lender agree to other.-terms‘of payment; these amounts-shall: bear-interest: from:the’date’of . -

" disbursement at the:Note rate and shall be payable, with interest, upon notice. from Lender.to Borrower. requesting:payment... -
BY SIGNING BELOW, Borrower ﬂcceptsparl{d‘agree.s to'the tenns.‘-’:nd?prowswﬂs contained ify‘this Corﬁgmm::um&mn S
...... o L e, Y s
Y 2 7 al
S R —Faouer
- STz 0 -
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:rOGETl-IER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and‘fixtures now or hereafter a part of-the property. All replacements and additions shall also be covered by this Security
Instrument. All-of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and -that the Property is-unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. i

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower .to
Lender, in accordance \ £ h 8, in licu of U vment of morigage insurance premiums, These

items are called "Escrov m any ume, colicci and jioki Fung t to exceed the maximum
amount a lender for a | g .Hdﬂmmm Boyver's at under the federal Real
Estate Settlement Procs of 1974 _as_amended_from time to_time, 12 U.5 s0. ("RESPA"), unless
another law that applie ¢ Eg Ceider Apaff o oy | ct and hold Funds in an
amount not to exceed t ser amount; Lender may estimate fhe amount of Fulids due: basis of current data and

ot Al temenn IR,
e Funds s keld in an ipstitution whose~deposits are insur a federal agency, instrumentality, or entity
(including Lender, if Leénder is such m%ﬁ‘ﬁgm Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Tiems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may teduire Boiower 10 pay a one-lime charge for an independent real
estate tax reporting service used by Lender in connection with tliis [oan, unless slicable law provides otherwise, Unless an
agreement is made or applicable law requires’interest to be paid, Lender shall not be required 1o pay Borrower any interest
or earings on the Funds. Borrower,and Lender may agree in writing, however, iiai nterest all be paid on: the Funds.
Lender shall give to Borrower, without charge, an annual ace nting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit (o ihe Funds was mac The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account .to:
Borrower for the excess Funds in accordance with thestenuitiiéats of applicable law. If the umount of -the Funds held by
Lender at any time is not sufficient to pay the Escroynitems wheo Gue, Lender may so notify Borrower in writing, and, in

such case Borrower shall pay (o Lender the ameiiny necessary (oomake up.the deficiency. Borrower shall make up the
deficiency in no more t tve monthly paymesis; at Lender’s soje discretion.

Upon' payment in | sums secured by Fhis'Sccurity-Instrtment, Lender shalt y refund to-Borrower any
Funds held by Lender, ragranh 21, Leidesishdll acquire-or sell the Prope: prior to the acquisition or
sale of the Property, sl funds held by Leqdcriattie-time of acquisi a credit against the sums
secured by this Security = ~

3. Application of Payments. Unless applicable law | wi I ceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions - attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

‘Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property 18 subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

ITEM 1879L2 (9103) Form 3015 9/90 (page 2 of 6 pages)

Greal Lakes Business Forms, Inc.
To Order Call: 1-800-530-6303  FAX 616:781-1131

B e




for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower squect to

-Lender’s-approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,

Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of-paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied-to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair. or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given, -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property i acguired by Lender, Borrower's right to any insurance policies and proceeds resulting

from damage to the Property prior to the aequisition shall pass to Lenderto the extent of the sums secured by this Security

Instrument immediatel; jisition, a

6. Occupancy, P M mmmt WS M ower’s Loan Application;
Leaseholds. Borrowe iy, cstablish, and use the Property as Boirowe: residence within sixty days
after the execution of | it mwglqjiﬁyhd Prop yrrower’s principal residence
for at least one year @ ¢’ date upancy, unless Lender fwise agrees in \ which' consent shall not be
unreasonably withheld, or unl¢FExlenating clicumnstandces ﬂ&?ﬂ; dOrrower’s control, Borrower shall not

L=
destroy, damage or impait the Property, % rty to d iorau,P cofnmit waste on the Property. Borrower shall
be in default if any forfeiture action'axﬁ'aj ﬁgmﬁﬁhﬁpﬁﬂﬁ&ﬁ gun that.in Lender’s good faith judgment
could -result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or

Lender’s sccurity intercst, Borrower may ¢ i a default and reinstate ovided in-paragraph 18, by causing the
action or proceeding to be dismissed with a ruiing that, in Lender’s good faith-detcrmination, precludes forfeiture of the
Borrower’s interest in (he Property or other material impairment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the lc ation process, gave materially false or
inaccurate information or statements.to lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires-fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing, i

7. Protection of Lender’s Rights in the Propesty) It Barrower fails to perform the covenants and agreements

contained in this Security Instrument, or there isiariegal procéeding that may significantly affect Lender’s. rights in the
Property (such as a proceeding in bankruptcy, gretale; for cond®mnation or forfeiture or to enforce laws or regulations),
then Lender may do ¢ {or whatever is recessary to-profect the value of the | ¢ and Lender’s rights in the
Property. Lender’s acti «clude paying ary sums secured by a lien which ha yver this Security Instrument,
appearing in court, pa \c altorneys’ fees and entering on the Proper! pairs. Although Lender may
take action under this p der does not haVé1ordo’so.

Any amounts disb of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making-the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be -in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in -effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve. in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an.ins.urer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law. '

9, Inspection.  Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. _ ‘

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the ﬁvpeny..or for conveyance in lieu of condemnation, are hereby

- -assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds. shall be applied to-the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by. this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless. Borrower and Lender otherwise agree in writing or unless applicable law
otheJ‘wis:’i provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not | ange By Lender Not a Waiver, E time for payment or
modification of amortiz E i 5’8@@9 grant any successor in interest
of Borrower shall not ¢ zase the liability of the original Borrower or Box essors in interest. Lender

shall not be required to ce mgﬁzﬁx mq IE mﬁ bpr ref end time for payment or
omenzils% modify amgx L of (hESs E by, redsc ny demand made by tgje
original Borrower or Borrow¢ mgsw‘e' Hﬁ;},@ ﬂgmapcf i vising any right or remedy shall
not be a waiver of or preclide e exercise o ‘anﬁng tor re%msf y. MW y e

12, Successors and Assigns Boummonmlﬁmﬂ The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument on y (0 morigage, grant and convey.that
Borrower’s interest in the Property undér the terms of this Secrity Instrument; (b) is not personally obligated- to-pay the
sums secured-by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of (his Security Instrument or the Note without : that
Borrower’s consent.

13. Loan Charges. 1f the loan secured by this Security 'strument is subject 1o a law which seis- maximum loan
charges, and that law is finally intcrpreted so that the interest or ¢ odn charges collected or (o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary. to reduce
the charge to the permiticd limit; and (b) any sums already: coliéged from Borrower which excecded permitted limits will be
refunded to Borrower, 1sader may choose to make (i refiiid By teducing the principal owed under the Note or by making
a direct payment to Borrower. [1'a refund reduces privéipal, the redgetion will be ireated a< a partial prepayment without any
prepayment charge und N =R 1k

14. Notices. Any Borrower provided for 4n-this' Sceurity Instrument shall 2n by delivering it or by
mailing it by first clas ss applicable lawirequires, uselof-another method » shall be directed to the
Property Address or an s Borrower designatssysiamotice to Lender, 7 Lender shall be given by
first class mail to Lend: i herein or any otffeiaddress Lender desi to Borrower. Any notice
provided for in this Securit; | Ty r when given as provided
in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or-any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. ' .

If Lender exercises this option, Lender shall give Borrower notice of, acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for- reinstatement) before sale of the Property pursuant to any power of sale contained inthis :

* + -Security Instrument; or (b) entry of -a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()] '
pays Lender all sums which then would be due under this Security Instrument and-the Note-as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably ‘require to assure that the lien of this Security Instrument, Lender's rights in-the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also-
may be one or-more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

Property that is in-violation of any Environmental Law. The preceding two sentences shalt not apply to the presence, use, or
storage on the Proper Hazardous Substances that arg lized to be appropriate to
normal residential uses af ent 1s

Borrower shall pro ~£nder written notice of any investigation, claim, ( suit or other action by any
governmental or reguli TYWE afly Ha: ibstance or Environmental
Law of which Borrov 1al-knowiedge. ower “Tealrs; © tified by vernmental or regulatory

authority, that any rem ingy Bagf ! rty is necessary, Borrower
w

shall promptly take all necéssary remi%g act?ggi %I%?dﬁég %ﬁnvu: gné en .

As used:in this paragraph 20, " &&&Bé@lw mmnei‘et ined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As:
used-in this-paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmentza! protectio

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as/follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to-acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the.n is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, forecinsuice by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right-to reinsiate after acceleration and the right to assert in the

foreclosure proceeding the non-existence of a“default or ainy- other defense of Borrower to acceleration and
foreclosure. If the def ' uot cured on or befose the-date specified in the notice, ¢ 1t its option may require
immediate payment § all sums secured by this—Security Instrument wif rther demand and may
foreclose this Security i by judicial praceeding. Lendey shall be entitle - all expenses incurred in
pursuing the remedie this paragrapi; 21y, incladng, but not lini 1able attorneys’ fees and
costs of title evidence. eI .
22, Release, Upoi ) y hall rclease this Security

Instrument without charge to Borrower. ' .
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. If one o= more riders are executed by. Borrower.and recordéd together with

“ -+ .this Security Instrument, the covenants and agreements of each: such rider shall be incorporated into.and shall-amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider XX Condominium Rider . 1-4 Family Rider
)| | Graduated Payment Rider | Planned Unit Development Rider Biweekly Payme;t Rider
.' L Balloon Rider Rate Improvement Rider | Second Home Rider
Other(s) [speciy

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: ‘ " A
VR

Documeme_ (Seal)

' . 9 AR -Borrower
NOT OFFEGEAR - 120-50-690
This Document is thehdapgstlOof ) woddepy/ (Seal)

the Lake C MESTL0 d SWARTZ 0 “Borrower
: - OuntySocialSecu'rityNumber-.___ 304-66-5996-

(Seal)
-Borrower
‘Social Securit
(Seal)
-Borrower
Social-Security Number
STATE OF INDIANA, L& . County ss: ‘
On this 8 » of MAY, 1991 foré me, the undersigned, a
Notary Public in and fc ', personally appeares<+PAVID B. SWARTZ ‘1 D. SWARTZ,
HUSBAND. AND WIFE :
R | Je f the foregoing instrument.
: .,;,'.15"‘;' o TN
mvrw\w!.mess BN .
By \ o
sk £ { Soptenber. ug, 1992 N7 ' — e T
i 'é_-g,’-.R&,ld hizof fakatCounty, Indiana Thelma JeanCarter Ty
Y L% ﬁisinéuﬂ‘ﬁ"féiﬁ'%;@s.ﬁfépﬁiédby: - J. L. EMERSON, AS VICE PRESIDENT -OF
Sl O AN A . GAINER BANK, NATIONAL ASSOCIATION
T, N N :
v gyt TNL e
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8TH day of MAY, 1991 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note 1o

GAINER BANK, NATIONAL ASSOCIATION, 115 S. COURT ST., P. 0. BOX 200, CROWN POINT,
INDIANA 46307 (the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

825 SUMMIT PARK COURT NORTH, CROWN POINT, INDIANA 46307
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as: SUMMIT PARK

the "Condominiun pwm hich a lominium Project (the "Owners:
iation") hold sperty fOr the benefit or use o nslln%mu Q rs, the Propejrty z(ilso includes-
Borrower’s interest e _ eigts of S interest.
CONDOMI COVE A .dnd sagreem de in the Security Instrument,
Borrower and Lend her covenant and agree as follows:

A. Condominiun mijoi%lmmcﬂwsﬂmgd e obligations under the Condominium
Project’s Constituent Documents. The * on.intueﬁ Documents;’ dre t?? (1) Deglaration or any other document which creates
the "Condominium Froject; (ii) wi; bebdenat ! @) other equivalént documents. Borrower shall
promptk plz_\{, when due, all dues and assessments imposed pursuant to the Constituent Docurents. '

. Hazard [nsurance, So ;loné-as the Owners Association maintains, with a generally accepted insurance carrier,-a
"master” or "blanket" policy e Con roject h is satis 0 Lender and which provides-insurance
coverage in the amounts, for the periods, and against the hazards I'ender requires,including fire and hazards included within
the term "extended coverage,” then:

_(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium instaliments for.hazard insurance on the Property; a : ' _
. (ii):Borrower’s obligation under Uniform' Covenant § to maintain hazard insurance coverage on the Property is
deemed satisfied to|the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse i1 required-hazard insurance coverage.
In the event of & distribution of hazard insurance procceds in lieu.of restoration or repair following a.loss to the
Property, whether to (he unit or to common elements, any proceeds payable to-Borrower are hereby assigned'and shall be paid
to Lender-for application to the sums secured by the §ecumy dnstrument, with any excess paid 10 -Borrower.
.C. Public Liability Insurance. Borrowes; shakt take Siich actions 43 may be reasonable. to insure that the Owners
Association maintains a public liability insuranceipoiicy accepiapiein form, amount, and cxicnt of coverage to Lender. ,
D. Condem n. The proceeds of any-award-or-claim®er damages, direct or ¢ aential, payable to*Borrower in

~.

connection with an sunation or other taXing of-all er anyipart of the Property, “of the unit or of the common
elements, or for an wcee in lieu of condemnaiion, are. hexeby . assigned i raid to Lender. Such. proceeds
shall be applied by . > sums secured by the Sceurityldnsirument as provid mCovenant10. =~
E. Lender’, it, Borrower sha)l/ ior\¢xeept after notice 1 | with Lender’s prior -written
consent, either parti ihe Property. or CONEENE10: L
i) Th - abandonment: or termination

requiredé:y law in iic casc oi substaniial destruction by fire or other CaS;muy of i e case of a taking by condemnation or

eminent domain;

Lend (ii)"any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
nder;

iii) termination of professional management and assumption of self-management of the Owners Association; or
y iv) any action which would have the effect of rendering the public liability insurance coverage maintained :by
the Owners Association unacceptable to Lender. .
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay:them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
BY SIGNING BELOW, Borrower accepts-and agrees to the terms and provisions contained ip this Condominium Rider.
/.Z

L/,

Y Seal)
DAVID B. .S'W‘Té 9 S '): -Bo(rréwc)r
M : Seal
« SWARTZ U -Bo(rrowc)r
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