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Gainer Bank, National Assoclation, RO, Box 209, Gary, Indlan,a 46402
S | GAINERLETWS

91024328

This Mortgage, madethe._l4th _dayof____May ,1991
Witnesseth, ThaMohammed n and Farah Na
Signs M. Najamu d Fv Najamuddin

hereinafter called Mortgagor, MORTGAGES AND WARRANTS to GAINER BANK, National Association, hereinafter with Its successors and
assigns, called Mortgagee, the property situated inthe TOwWn ______of_Mungter _  intheCountyof_Lake

andStateofINAiana ,legally described as follows, to wit: '

Lot 13; Block 1, Cobblestones, Phase One, in the
‘Town of Munster, as shown in Plat Book 69, Page 48,
in Lake County, Indiana .
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Including all b|t|1lld‘|‘| .N&:l?\ QaEaFer(re& lﬁt})!& ; /ith the heroédlt'ame'nts and

app'u‘r’tenan&esan?ad ot sthereunto belonging, or in anywise now or hereafter appertaining as :ve'li's!on.and,jéVer's‘lons, f{e~
malnder and remainders, rents, i dpr ¥ ulpment now or.hereafter,
a}tached to orused in connech 'ﬂ@feﬁ; &Wﬂ%ﬂﬁ@ﬁh a?éxh\ € %ngss hereln mentioned to
GAINER BANK, and I to secure ifie perforiines df sekavefiants tereinyoitiipedandtbenament of the principal sum of _ _
Two Hundred Fifty Eight Thousand Niné Hupdred-and 00/100= = = = ooiiAR,

and interest thereon on or qreihe;.l‘“'\h'_mc'{a);“" ‘November | 1991 .ccording to the terms of a certain prom

P

issory note béaring even date herew!th, and Interestafter maturity at the ratec 21% s percent per annum untli'pald,-sald note
being executed by sald Mortgagor. :
~ The indebtedness evidenced by | ‘-nmissorr note and other sums that may-be: he Morigagee, all without.rellef from
\’/ial_uaglon and appraisement laws and with attorney fees, under the terms hereol, are hereinafter referred (o as.“indebtedness secured
ereby”. ’ ’
“This Mortgage is also giventosecure the payment of otherindebtedness oxliabllity of the mortgagor to GAINER BANK, which may be
existing at this time or created at any time in the future, '

And the said Mortg: ;0 does covenant and agree to and withisaidddortgagee, as follows:

I h,1 . Th?t the'Mortgagorwill pay the Mortgagee all lndgb‘*‘tédhéss’sec-ured '!;\ereby In accordance with the terfns of said note and the provi-
sions hereof. A )

2, That said Mortgag ay 2l taxes, assessmenisiard othet govetnmental charges levier 23 3ir *%éting the Mortgaged Prem-

Ises before any penalty foi ent attached theretciand altievies, taxilevies or liens which ma| or placed against the Mort-
:gaged Premises which mig affectthe security@rany part thersof. =
3, That sald Mortga; > the commission ) Wasie-the Mortgaged Pr the buildings and Improve-
-ments thereon in good rej dnply with all laws; g¢dittances, regulations a1 any governmental authority..
.affecting sald premises, ar 3e e » o attention of any kind or-

nature not provided by the Morigagor, the Morigagee, being made soie judge of the necessily tieielor, inay, without obligation to do so, after.
notice to the Mortgagor, enter or cause entry to be made upon said Mortgaged Premises, and inspect, repa(r, protect, care for or malntain said.
:Mortgaged Premises to the extent that the Mortgagee may deem necessary; and may pay such sums of money as the Mortgagee may.deém'to.
‘be necessary therefor and it shall be the sole judge of the amount necessary to be paid. Waste, for the purposes hereof, shall include, but not
be limited to, the fallure of the Mortgagor to pay the taxes, assessments or insurance premiums required to be paid under the terms hereof.

4, The Mortgagor will keep all buildings and improvements now.or hereafter placed on the Mortgaged Premises Insured against loss
and damage by fire and other hazards; casualties and contingencies with insurers; and in the amount and manner approved by the Mortga-
gee, with insurance money In case of loss made payable bYt e policies to the Mortgagee as its mortgage interest may appear, and deliver all
such policies to the Mortgagee with premiums fully prepaid.

5. That if default be made in the payment of any taxes, assessments or other governmental'charges assessed against the Mortgaged.
Premises, or in the payment of levles or tax liens made or levied against the Mort%‘aged Premises, or in procuring and maintaining insurance
required to be maintained on said Mortqaged Premises or pa}/lng the premiums therefore, or in ((eepin the bulldings and improvements in
good repair, or in providing for the repalr, care or attention of the Mortgaged Premises; or complying with the laws, ordinances, regulations
and requirements of any governmental body affecting the Mortgaged Premises, or in keeping any other agreement herein contained, the
‘Mortgagee may.pay said taxes, assessments and other governmental charges af(ecting the MortFaged Premjses, may effect such Insurance
and pay the premiuims therefor, make or cause such necessary repairs, care or attention to be 5 ven the Mortgaged Premises, may procure
abstracts, title searches and tax histories and may cause any one or more of them to be extended from time to time, and the moneys paid for
any one or more or all of sald purposes shall from the time of payment be due and payable to the Mortgagee with interest thereon at the per
f‘nnu!;n rate in efféct on the Note at the time an advance is made under this paragraph and shall become part of the indebtedness secured

ereby.

6. Should any right, title or Interest in the Mortgaged Premises or any part thereof at any time be superior to the right, title and interest
of the Mortgagee, or should any tax lien be made or levied against the Monﬁaged Premises for delinquent taxes of any kind or nature, or if any
breach of warranty with respect to this mortgage shall at any time exist, or should default be made in the prompt and punctual payment of any
of the indebtedness secured hereby, or in the performance of any of the covenants or agreements hereln contalned, or contained in the note
or other agreement with Mortgagee, and should such default continue for thirty (30) days, all of the indebtedness secured hereby shall, at the
option of the Mortgagee and without notice, become and be due and payable immediately, notwithstanding any provision of sald note or this
mortgage to the contrary. The commencement by the Mortgzgee of proceedings to foreclose this mortgage In any manner authorized by law
shall be deemed an exercise of said option unless such praceedings on their face indicate otherwise.

7. Thatin the event of the occurrence of any one or more of the events mentioned in paragraph Six hereof, it shall be lawful for the said
Mortgagee, its successors and assigns, and it Is hereby authorlzed and empowered to sell or cause to be sold the property hereby mor‘t’ga ed
ursuant to the statute in such case made and provided, and out of the proceeds of said sale to retain all sums then due and ‘rayable under the
rerms of sald note and under the terms hereof, The Mortgagor expressly aﬁrees tot ay the sum of money above secured and Mortgagee's )
sement laws.

5o

collection charge and attorneys fees without relief from valuation and appra




8. In order to more fully protect the security of this mortgage:

A. Isequested by the Monﬁagec, the Mortgagor will, at the time of closing, deposit with the MortgaFee an amount which, together
with the payments specified in subpara%raph B of this paragraph, will a Fregate a sum sufficient {o enable the Mortgagee to pay
the real estate taxes and assessments that the Mongagce estﬂnates wﬁ he levied against the Mortgaged Premises during the
ensuing tax year one (1) month before such taxes and assessments become delinquent plus an amount which, together with the
payments designated in subparagraph B of this paraqraph, will aggregate a sum sufficient to enable the Mortﬁagee to pay the
premmmsbon the ﬂrg :nd other hazard insurance required to be placed on the Mortgaged Premises one (1) month before t?\e next
premium becomes due,

B. Inadditionto the monthly payments required to be made upon the Indebtedness secured hereby, the Mortqagor shall pay to the
Mortgagee a sum equal to 1/12th of the amount of the annual real estate taxes and assessments from time to time estimated by the
Mortﬁagee tobe assessed against the Mortgaged Premises plus an amount et!ual to 112 of the annual premiums from time to time

required to maintain the fire and hazard Insurance required to be placed on the Mortgaged Premises as estimated by the Mortga-

80& M

Subject to paragraph Nine, all sums recelved by the Mortgagee pursuant to this paragraph or to paragraph Nine shall be held by the Mortga-
gee for the account of the Mortgagor and applied to the pgaysmcr?t of sald taxes, agsesgmgms and’l)nsusrange premiums, Y 8

9, If the total payments made by the Mortgagor to the Mortgagee pursuant to the preceding paragraph for the purposes therein stated,
shall exceed the amount at any time required for such purposes, such excess shall be retained by the Mortgagee to make subsequent pay-
ments (or such purposes, If, however, the total of such Paymcnts shall atany time be insufficient to pay such taxes, assessments and insurance
premlums when due, the MortFagorshall,one(n month prior to the due date thereof, pay to the Mortgagee such additional amount as may be
necessary to make up such deficlency, All sums recelved ¥‘the Mort aﬁec underthe recedlnﬁ paragraph, and held by It at the timewhen'the
Mortgagor shall desire to pay the Indebtedness secured hereby in full, may be applled by the' Mortgagee upon such Indebtedness, In the
event the Mortgagee shall determine to foreclose this Mortgage, it may, in such event, applr all sums held by it for the payment of taxes,
assessments and insurance premiums on the indebtedness secured hereby in any manner at {ts sole discretion,

10, No sale of the premises hereby mortgaged, no forbearances on the part of the Monga§ee, and no extension of the time for the
R‘ayment of the debt hereby secured, given by Mortgagee, shall operate to release, discharge, modify, change or affect the original llability of

origagor, nor shall thelien of this instrument be altered thereby, In the event of the sale or transfer by operation of law, or otherwise, of all or
any parf of said Mortgaged Premises, said Mortgagee Is hereby authorized and empowered to deal with such vendee or transferee with refer-
ence to said premises, or the debt secured hereby, or with reference to any of the terms or conditions hereof, as fully and to the same extent as
it might deal with the original parties hereto and without in any way releasing or discharging any of the liabilities or undertakings hereunder,

11. That the Mortgagor will furnish to the Mortgagee:
A.  Within ninety (30) days after each fiscal rear of said Mortgagor, a detailed re?ort of the operatlons of sald Mort agor for such year,
e

including a balance sheet and statements of profit and loss and surplus of said Mortgagor, unaudited, but certified as correct by an
authorized representative of said Mortgagor.
B. Promptly, such other information as sald Mortgagee, its successors or assigns, may reasonably request
12.-Transfer of the Pr g i aiy pait of ihe Piopeity o an Inte or transferred by ‘M,ortganr‘
without Mortgagee's prior v i« H is Mort*age (b) the creatlon
e, thedeathofa jointtenant or

ofa gurchase money securi
(d) the grant of any leasehc
declare all the sums secure:
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theeayeats peless not aR-Option to-purghase may, at Mortgagee's option,
8bbe fin; dEPF}yM:}‘ R sucyfw optlon?osaccelelgte if,
n . p tPansferre greement in writing that the

prior to the sale or transfer, gée andthe'pe !
credit of such person Is sat| 5 mri&aﬁ and that thél&%restp able on the sums secured by thi tgage shall be at such rate as
?‘Aortgage?;tliwall rei :@es}.lh tgage ‘lt Qil‘iﬂtliﬂ . eiga athis r?‘ an M tgagor'ss‘uccesslfrmilntarest
as executed a written asstniption agree ac n n origagee, Mortgageg shall release Mortgagor from all obligations
under this Mortgage and the Note, ¢ "Hie iﬁ%\ﬂe ﬁoﬁl{%r Réc’or(!fegr? 5 8
13, The Mortgagee may collecta “late charge” not to exceed an amount equal to Five ‘ent of any Instalment, which
is not pald within fifteen (15) days from the duadate irthe extra expense Involved Tn handling delinquent payments, which late

charge shall be due prior to the due date of the succeeding Instalment.

14. It is further agreed that in case mort(fagee herein shall be a party to any suit filed in any court by reason of its being mortgagee

hereln, or is at any time called upon to defend sald mortgage and interest in and to salc under the terms of sald mortgage, the
Mortgagor will pay urito the Mortgageeall expenses incurred by sald Mortgagee, including.a reasonable attorney fee, in so defending its
interestin sald property by reason of said morigage, in protecting the lien thereof, or In protecting itself in'sald sult,

The covenants herein contained shalt bind, the benefits and advantages shall inure, to the respective heirs, executors, administrators,
successors and assigns of the partles hereto, Whenever used, the singular number shall include the plural, the plural the singular and the use

of any gender shall be applicable to all genders.
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IN WITNESS WHEREGK, th sald Mortgagor has hereusits Set .‘.:h&),,r.._ hand and seal the day and ye4r first above written.
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Farah: Najamuddin

AN

stareofndiana ) signs F. Najamuddin
SS:
COUNTYOF Lake)
Before me, the undersigned, a Notary Public in and for said County and State, this_14+h__ day of May )

1991 me___ MOHAMMED NAJAMMUDDIN AND FARAH NAJAMMUDDIN Sign M. Najamaddin and

F._Najamddin: B

and acknowledged the execution of the.above and foregoing Mortgage.
WITNESS MY HAND and Official Seal.
’\ t N
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: Notary Public
- ) .
“My Commission Expires: JANUARY  7,1994
Reslde'nt,o{';'_lla#E:_\_ County

Thlslnstrumentlgreparedby J. L. Emerson . as Vice PRESIDENT

of GAINER BAN
30-004 Rev. 4-83
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