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) A FEDERAL SAVINGS BANK ;
[
, MORTGAGOR MORTGAGEE ;
*|" includes each mortgagor above, “You" means the mortgages, its successors and assigns.
i
|
REAL ESTATE MORTGAGE: For value recelved, |, _ WALTER A KRANTZ and JENNY L KRANTZ i
, mortgage, grant and convey to you on _MA?LJL_H.?.L____ , the real estate de-

acribed below and all rights, easements, appurtenances, ’ d exlsti d fut i
anytime In the future begpart of the properfyP (all callocg .th?g::'rolpo:r.tsg).m exlsting and future lmprovements end fixtures that may now or et ;
PROPERTY.ADDRESS: 9221 Henry St 1
(8treet) ‘
Dyer _ ,Indiana 46311 _ !

LEGAL DESCRIPTION: (ciw 12lp Code)

LOT 18 IN OLDE HICKORY ESTATES, UNIT 1, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 38, PAGE 41, IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY, INDIANA
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This Document is the property of b oS =
the Lake Countg Recorder! S
located in ounty, Indiana. :
TITLE: | covenant and warrant title to the property, except for encumbrances of record; municipal and zoning ordinances, current taxes.and’
assgssments not yet due and® — . .

SECURED-DEBT: This mortgage secures repayment of the secured debt and the parformance of the covenants and agreaments contained in-

.7 this.mortgage and In any other document Incorporated:hereln, Secured debt, a8 ueed In this mortgage; includes any amounts | may at
any time owe you under this mortgage, the instrument or agreement descr! 1 belov ny renewal, refinancing, extenslon or modification
of such instrument or agreamens, and, 1f applicable, the future-ad es degcribed below. :

e Smarts @0 A

The secured debt:is evidenced by (describe the instrument or. agresment secured by this mortgage and the date.thereof):

.. ... PQUITY LINEOF CREDIT NOTE SORMCOEPEHTG-IN .

DATE: OF NOoIE 5/17/91 VSASE . )

ACCOUILT BER: 090190001243 ) .
Thie above.obligation Is ayablaon — ApEd) 12,2029 2000000 . — Ifnot-paid earlier:
The total.uhpalq balanc hls mortgage at gny oia:timaghalt not exceed a mie pal amount of _ELGHTY

THOUSAND: AND . Dollars | o), plus Interest

and all other.amounts, sed. Underthe'tarms-of-this"mortgage to ' of this - mortgage_or-to:perform’
any of the covenants ar.

K Future Advances: The:above debt is secured even tﬁough all or part of it may not.yet be advanced. Future advances are contemplated
and will:-be'made in-accordance with the terms.of the note or loan agreement evidencing.the secured debt: .

X Variable Rate: The interest rate on the obligation secured by this mortgage may.vary-according-to the terms of that obligation,

[Z] A copy:of the loan agreement:containing the terms under which the interest rate may vary is attached to-this mortgage and
‘made a part hereof,

RIDERS: [J-Commerclal N/A Y &

-SIGNATURES: By slgning balow, | agree to the terms and covenants contained on the front and back sides of this mortrago, in any instruments
-evidencing the secured debt and In any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.
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ACKNOWLEDGMENT: STATE OF INDIANA,
Onthis —_17th day of —_MAY. 1991 , , before me,

, personally appeared e VY "0".,"
S i Y2
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My ﬁommlsslon expires: APRIL 21, 1992

Y

A N
Resident of — _NEWTON : \ — County, Indiana _a !

1 . ,.' ;'( ' . . 4
This'instrument was prepared by: EDWINA GOLEC, ASSISTANT VICE PRESIDENT R a/
© 1§85 BANKERS SYSTEMS, INC, 5T, CLOUD, MN (1-600.926-2342) FORM OCPMTGIN 322789 . INDIANA
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COVENANTS

1. Payments, | agres to make all payments on the secured debt when due, Unless we agrea otherwise, any payments you
for my benefit w?ll be applied first to any amounts | owe you on the secured debt exclusive of interest or pr nglgal, aeco‘r{\d, tt:(l:re\{:erefs? :r‘\g‘t?\gv:
to principal, If partial prepaYmem of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment

untll the secured debt is paid in full,

2. Claims against Title. | will pay all taxes, assessmants, liens, encumbrances, lease payments, ground rents, and other ¢ )
property when due. You may require me to provide to you coples of all notices that such amounts are dus and tt'\?ee 're::\:l;)gt:'emmg‘c ntg :23
payments, | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to’assign any
rights, claims or defenses which | may have against partles who supply labor or materials to iImprove or maintain the proparty.

3, Insurance, | will keep the property insured under terms acceptable to you at my expense and for your benefit, This ins |

:t‘aar;dbaéc: &%2363,% ﬁ!gl?:u'rnd ; é'rre :?:gr.t oYc;t‘:‘wgl_l&: ?g;r‘\:rd 33 loss pay?a ofr“a‘s g\e Ineurgd on any auchyl‘t:\‘surance poclllc\: ﬁ?n# {:23?5\:& g‘r‘ggg:dg
. ' ation or repalr of the damaged property or to the secu ,

Insurance, | agree to maintain such insurance for as long as you regulre. gedproperty secured deb. If you require mortgage i

4, Property, | will keep the property In good condition and make all repeirs reasonabl \
dain}agpa :gthe ey, property In ¢ pairs reasonably necessary, | will give you prompt notice of any loss or

6. Expenses, | agree to pay all your expenses l‘ncludlng reasonable attorneys' fees, if | breach any covenants in this mort '
gecurad by this mortgage. | wﬁl pay these amounts to you as provided lnvCovenant 10 of this x'aortgage. * gege orin any obligation !

6. Default and Acceleration, If | fall to make any payment when due or breach any covenants under this mortgage, a i !
obligation secured by this mortgage, you may,y at your option, accelerate the ma»;urlty of the secured debt, agdgdemnamrlg:n:%%rltagtgg:asgn%?\yt i
and exarclse any other remedy avallable to you. You may foreclose this mortgage in the manner provided by law. ' :

H

7. Assignment of Rents and Profits, | assign to you the rents and profits of the property. Unless we have agreed atherwlse In writing, | may
collact and retain the rents as long as | am not In default, If:1 default, you may, as provided by law, have the court appoint a receiver and the
recelver may take possession and manage.the Froperty and collect the'rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repalrs, court costs and attorneys’ fees, commlssions
to rental agents; and any.other necessary.related expenses. The remaining amount of rents will then apply to payments on the secured debt

&
§
.8 provided in Covenant 1., ;
i
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)
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8.:Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security

agresment that has priority over this mortgage. | will not make or.permit any modification or extension of any mortgage, deed of trust or other

security Interest that has priority over this mortgage or any note or agreament secured thereby without your written consent. | will-promptly
the property have priority over your rights. .

deliver 1o you any notices | recelve from any-person whose tights in

9. Leaseholds; Condominium of | Ty with the'provisl fany lease if this mortgage Is on a leasehold.
If this mortgage ls on a unit'l: EI...._ unit davalopmant, Ly Q under the cavenants; by-laws, or

regulations of the condomini tument is v

§

|
10, Authority of Mortgagee t: rMas it Wfallto. utles. undny o, O any other morigage, deed:

of trust,lien‘or other security ywalﬁgﬁ Z efforf tho ¢ guse ther\':no ba[perfgrrgad.~You.; ]

rr;:y'slggim\rfn 2?1',?8 or ;Lay;‘fn unt If necessa o; rfo ,at g. anyco o an?h, ot: ;ﬁontlnue‘d cir Sot catrl?d"‘ofr'\ln"‘br !

reasonable er, you;ma . to protect youk security interest in the won “may include co : :

Your failure to perform will:not praclude youfiem meg@bﬁﬁg}pﬁg@{yfﬂéq-ghe law or ihis wmortgage, f

ecured i

i

i

!

b

Any.amounts paid by you:to pratéct your security Interest will be's d by this mort?a'ge.' Such amounts will be due on demand and will
bear interest from the date of tha.payment until paid In full at the interest rate In effect from tima to time on the-sacured debt.

11,. Inspection. You may. enter the property te nspectiiyou giveme notlce & ‘shand. The netice must state the reasoiniable cause-for.your

of this mortgage,or to any oliei auaiess wintil yOu 1ave Gusigiawes,
Any notice shall be desmed to have been given-to either of us when given in the manner stated above.

Inspection. 1
‘42, Condemnation, | asslgn to you the pioceads of any award or claim for damages cor ith & condamnatlon or other taking of ail-or.
any. part otf‘the.property. uch nroceads willbe applied as provided Ip Covenant 1. This assignment Is subject to the terms of any prlor securlty b
agreement. i
13, Walver. By exerclsing any remedy & s t0 you, you do not give se'rights to later use any other remedv«Bn not exerclising any :
‘remedy, If-|-default,. you do not walve your right to later conslder the event a-default If-it happens again. | walve all rights of valuation and :
appraisement. ' O :
14. Joint and Several Liabllity Co-lgners; Successors and:Asaigis Bolsid. 2l duties under this mortoagsare joint and several. If.| sign this i
mortgage but do not'sign the sesurad debt | do so only t6ARAR age,mY Intagest In the property to secute payment of the secured de t-and /
by doing so, | do not agree to ¥€ \ily liable on the segryad debtitaise'derae that you and any part s mort?age'may axtend, modify :
or make an?l other changes i1 me of this mortgage orithe sacured debtwithout my.consent, Si inge Will not release me from the :
terms of this mortgage. e 3 3 ;
The dutles and benefits of th fzll bind and berafitithd sucesesors and assign gl of us. 3

,"1‘ ‘:{‘, V. g
15. Notice, Unless otherwise v notice to me shalliba‘given by dellverin It by. first class mall:addressed to.: 3
me at the Property Address ¢ t % to your address on the front side" 1

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred:
without your prior written consent, you may demand immediate payment, of the secured: debt, You may aiso demand immediate payment if
the mortgagor Is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment

in the above situations If it Is prohibited by federal law as of the date of this mortgage.

17. Release, When | have pald the secured debt In full and all underlrlng.agreements have been terminated, you will, at my request, release
this mortgage without charge ta me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Sevarability. Any provision or clause of this martgage or any agreement evidencing the secured debt which conflicts with applicable law

will not be effective uniess that law expressly or impliedly permits varlations by agreement. I any provision or clause of this mortgage or any
agreement evidencing the.secured debt cannot be enforced according to Its terms, this fact will not affect the enforceability of the balance of

the mortgage and the agreement evidencing the secured debt,
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OCP-MTG-IN BACKSIDE-REVISION DATE  10/8/87
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