91024315 REAL ESTATE MORTGAGE

This morigage made on the ___17th qay or ___May L1991 between John J Walsh Jr L
and. _Karen J Walsh herelnatter referred to as MORTGAGORS, and ASSOCIATES
Financial Services Inc whose address is 429 West 8lst STreet
Merrillville, In 46410 hereinafter referred to a8 MORTGAGEE.

WITNESSETH: Mortgagors jointly and severally grant, bargain, sell, convey and morigage to Morigagee, its successors and assigns, the real property

herelnafter described as security for the payment of a loan agreement of even dag tfrewllh In the amount of $. 13428.04 , together with
interest as provided in the loan agreement which has a final payment date of - 1998

The property hereby mortgaged, and described below, includes all improvements and fixtures now attached together with easements, rights, privileges,
interests, rents and profits.

TO HAVE AND TO HOLD the sald property hereinafter described, with all the privileges and appurtenances thereunto belonging unto mortgagee,
its successors and assigns, forever; and Mortgagors hereby covenant that mortgagors are seized of good and perfect title to sald property In fee simple
and have authority to convey the same, that the title so conveyed Is clear, free and unencumbered except as herelnatter appears and that mortgagors
will forever warrant and defend the same unto mortgagee against all claims whatsoever except those prior encumbrances, if any, herelnatier shown.

It mortgagors shall fully perform all the terms and conditions of this mortgage and shall pay in full in accordance with its terms, the obligations which
{his mortgage secures, then this mortgage shall be null, vold and of no further force and effect.

MORTGAGORS AGREE: To keep the mortgaged property, including the bulldings and improvements thereon, fully insured at all times against all
hazards with an Insurance company authorized to do business In the State of Indlana, acceptable to Mortgagee, which policy shall contaln a loss-payable
clause in favor of Mortgagee as its interest may appear, and it Mortgagors fall to do so, they hereby authorize Mortgagee to Insure or renew Insurance
on sald property In a sum not exceeding the amount of Mortgagor's Indebtedness for a period not exceeding the term of such indebledness and to charge
Mortgagors with the premium thereon, or to add such premium to Morigagor's Indebtedness. If Mortgagee elects to walve such (nsurance Mortgagors-
agree o be fully responsible for damage or loss resulting from any cause whatsoever. Mortgagors agree that any sums advanced or expended by Mort.
gagee for the protection or preservation of the property shall be repald upon demand and if not so pald shall be secured hereby. Morlgagors further agree:
To pay, all taxes, assessments, bills for repairs and any other expensas incident to the ownership’of the mortgaged property when'due In order that no.
fien superior to that of this mortgage and not now existing may be created agalnst the property during the term of this mortgage, and to'pay, when dus,

all installments of Interest and principal on account of any Indebtedness which may be secured by a lien superior to the lien of this mortgage and exIsting -

on the date hereof, If Mortgagors fail to make any of the foregoing payments, they hereby authorize Mortgagee to pay the same on their behalf, and to
charge Morigagors with the amount so paid, adding the same to Mortgagor's indebtedness secured hereby. To exercise due diligence in the operation,
.management and occupation of the mortgaged property and Improvements thereon, and not to commit or allow waste on the mortgaged premises, and:
‘to keep the mortgaged-property Ir 2 R

It default be made In the term r 1 y o rigage, or in'the payment of any
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polnted, or should the mortgaged p attached, levled upon or seized, orif any ¢ tations, warrantles or statements
-of Morigagors herein contained be o NM g @ t\ﬁm )mpt.to sell all or any.part of the:
-game, then the:whole amount here red shal 0'Soption, bet ePand pay out notice or demand; and shall-

be collectible I a suit at law or by f this age. In any casg, segardless of such enforcement, o shall be entitied to the Inmediate:
possession of the mortgaged property .xmmmm%m&%iﬂﬁ@ﬁ%uﬂﬁ 22t of other proceedings.:Mortgagors:

shall pay all costs which may be inctrred or pald ' 4 ult or proceeding to which it may be.a party by reason of.the:
execution or existence of this morfgage and'ln‘thfmmgomwmmgw r: will pay.to ihe ortgages, in addition to:taxable.

costs, and a reasonable fee for the saarch made and preparation for such foreclosure, together with all other and /urther expenses of foreclosure and” -

sale, Including expenses; feés and payments made {o prevent or remova the Imposition of llens or claims agalnst the property and expenses of upkeep
and repair made In ordér o place the same'! dition

The Mortgagee has;the option (o demand that the balance due on the loan secured by this mortgage be pald in full on the third anniversary date
of the loan date of the loan and'aniually on each'subsequent anniversary date ({ the loan has a fixed interest rate, If the option Is exercised, Mortgagors
shall be given written:notice of the olaction at.| 00 days belore payment In full Is due. If pay kimade when due, Mortgagee has the right
to exerclise-any remedies-permitted under this morigago.

No fallure on the‘part of Mortgagae to exarcise eny of its rights hereunder for defauits or breaches of covenant shall be construed to prejudice its

rights in the event of any other or subsequent dafaulls or breaches of covenant, and no dalay on tha part of Morigacea In exerclsing any of such‘rights’
shali be construed to preclude it from the exercise thereof at any tma during the cantlnuance of any such default or braach of covenant, and Mortgagee
may enforce any one-or more remedias hereunder successively or congg_rren;!y‘at its optlon. ‘

‘All rights and obligations hereunder shall extend to and be binding-¢eun halekvaral heirs, successors, execulors, adminlstrators and assigns of the
paities hereto. : S :

The plural as used In this instrument shall include the slnguié_s;v‘)héra appllcabté};ff
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IN WIT}!NIESS WHEREOF Mortgagors have executed this mortigage on the day above shown.. :'r?f., . ;"-‘.E
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STATE OF INDIANA, COUNTY OF Lake : Ss. B
Before me, the undersigned, a notary public in and for sald county and state, personally appeared John J Walsh Jr
and Karen J Walsh - and acknowledged
in the execution of the foregoing mortgage. ‘
IN WITNESS WHEREOF | have hereunto subscribed my name and affixed my official seal this 17 day of May — 19 91
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