MORTGAGE 700 Eodiuid

Q10741 For an Open E |
91024158 or an Open End Line of Credit =77 s ¥ by 10
This Indenture Witnesseth, That _WILLIAM KEVIN ROACH and LATICIA RAE ROACH %

(Mortgagors) of Lake County, State of Indlana, MORTGAGE and WARRANT to First National Bank

of East Chicaga (Mortgagee) the following described real estate located in Lake County, Indiana:

Common address 3435 W, 40th. Place | Gary, —Indjiana
(Street Addrens or RR.) )] ! ey (State)

The Legal Description as follaws:
Lot 39, Resubdivision of Lots 22 to 25, inclusive, and
of lots 27 to 46, inclusive, Lohman Oaks, as shown in
Plat Book 27, page 93, Lake County, Indiana
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-together with all rights, privileges, interests,, easementa. Improvements and fixtures now or hereaner located upon or appertaining.to such real estate

-(collectively-referred to as the ‘' it payment‘and all obligations of all
‘Borrowers under a certaln Loan- B2, that estabil e of credit for the Borrowers Iri the
amount ot 12, 9004 OC D OCUMEIAS 1ox yment s throln provided, o as

-extended or renewed, exécuted d dingll ith Mortgagee that: o
'FIRST. Mortgagors are:18 years % t& i n&ﬁ‘ ‘Pgemlses freeand clearotatlllen'sf

ahd encumbrdiices except for t! / @8 and assessments not dell.nque
ment is th e roperty of

-

‘SECOND; Mortgagom wtll'payu ebtedneuﬂi
‘without relfef fromvaluation afid appralsement:Taws

gr'emlm without- Mortgagee's prior wrltten: consent, _
URTH, Mortgagors shall keep t1e Morizaged: Premisesdn good®vepalr t oll times and’shall t comi ora!] the commlsslonfof wmeth'reol
“Mortgagors shall procure and mmistafli 1 erfoct stall thmies Waard (fire and extenfed coverage) inseranes in aniamo .t whichigat leesteqmlmhetm

“amount -after-taking*into ‘accotnt {nsurable'value a:‘multiplied by the app!icable ‘colnsutanee percent agéy'such Irsurance to be In"amounts and with’ -

companies acceptable to Mortgagce and with a standard Mortgagoe clause in favor of Mortgage

FIFTH.. Mortgagee may, at'its option and from time to time, advance and payall sums of money which in Its judgment may be necessaryto perfect or preserve
the security Intended to be given by this Mortgage. Suchsums may include, but are not limited to, insurance premiums, taxes, assessments and liens which
may be or become a lien upon the Mortgaged Freinises orany part thereof and all costs;expenses and attorneys' fees Incurréd, All sums of money so advanced
shall be and become a part of the mortgage debt secured hereby and payakie forthwith at the same rate of interest (hat Is disclosed on the attached Loan
Agréement and the Mortgagee-shall he subrogated to any llen so pald bz 5l

SIXTH: If Mortgagors shall:sell, s or otherwise transfer ownershtp oi the Maci#sged Premlses or any part thereofwvithout the prior written consent of

Mottgagee, all tndebtedness secured by thisMortgage shall, at thadjition orMortgagwazxd without notice or demand; hecome immediately due and payable,
SEVENTH. .Upon ahy default by sors under this Mortgage ar s the payment wheidue of any amotints tinder n Agreéemeiit or this Mortgage, or If
Mortgagor shall abandon the Mor »mises, orshall be adjudged harkeupt, orifatustee or recelver szl | ed for Mortgagors or for any part of
the Mortgoged :Préfmises the entl 1089 seauired hereby shali, at the apticn of. \tortgagee and withe demand, become Immediately due
and:payable‘and this:Mortgagen d accordingly, Upon, fomlc..ure. Morigzagee. may tokc po Wortgaged Premises to collect any
rents, issues, income or.profits;a to the payment aitnsldtnauieas secured hereby,o apointed to take possession’of the
Mortgaged Premises and collect’ me or prafits, during the perfod of foreclosuse he event of foreclosure, Mortgagee
may, ¢ continue the abstract of ¢it] insurance, and the cost thereof shall be

added:to the unpald principal balance securéd by this Mortgage All rights and remedies of Mortgagee héreunder dre oumulatlve and’ are in addition to and

not in llmltotlon of any rights or remedies which-Mortgagee may otherwise have"by law, No walver of any défault or failure or delay,to‘exercise any right or

remedy.by Mortgagee shall operate as a walver of any other default or of the same default In the fature or asa walver ofonyrlght or remedywtth respect to the

same or. any other occurrence;

EIGHTH, That It is contemplated that the Mortgagee may make future advances to the Mortgagors'or Borrowers; In which ‘event this Mortgage shall'secure

the payment'of any and all future advances and of any additional amouit, provided that at no time shall thé total amount owed bythe Mortgagors or Borrowers

- to this:Mortgagee and secured by this Mortgage from sald Mortgagors or Borrowers to sald Mortgageee exceed the sum of $09,900.00 and provided further that
such future advances are equally secured and to the same extent as the amount originally advanced'on the security of this Mortgage. Such future advances,
with interest thereon, shall be secured by this Mortgage when evidenced by promissory notes or other evidence of Indetedness stating that sald notes or other
evidence of indebtédness:are secured hereby. The Mortgageee at its option may accept a renewal note,.or riotés, at any. time for-any-portion of the-
lndebtqdness hereby secured and may extend the time for the payment oLeny part oreatd lndebtedness without a!t&qtjng thesecurlty of this Mortgage in any,

B menner. N3

.aeoure the payment oﬁany other ltablltttes, Jofnt, seveml, dlrect, indtrect.*or«othenvtse, orsMortgogors tothe holderof: this

L ilgatlons of Mortgagors hiereunder shall be binding upon thietrheirs, succeseom, assigns and legal representatives and shall Inure to
e and its successors,.assigns and legal representatives,

gagors haye executed this Mortgage on this 10t > dayof May , 19201
Bignature :
Laticia Rae Roach

Prinled

N , each of. whom, having heen duly swom, acknowledged the execution of the.foregoing Mortgage,
Witness my hal'u'l?and Notarial ‘Seal this 10th. -day of May .10 91 60

My County of -Resldence Lake . Slgnatum SM(\ & — | (\ o,}

My.Commission ‘Explres. 9/24/91- rinted Sharon B. May
This Instrument waiprepared by . 20ud8 Li." Wojcik, Asst. Vice-PresidenmUMMPmum

Please return original copy.to the Bank and each signer 10 keep one of the two remaining copies (450-0003-2)

- J

MMuMydRMpMBm of colle h snd‘msonable ottorneys' fees, alt )

'THIRD. Mortgagors shall pay all La:se8 or assessments levied or asseased agelnst the Mortgaged Premises orany part reofwnendueandbetoxepenolttes.f‘ oo
-acorue, Also, Mortgagors shall'not parmitany mechanle's lien | 2od Premis: *rtthere rfurtherenoumberthe ortgeged'. PR

by, promlssory notes or other evidence ‘of: tndebtedness'statlng that said: notes or other evidence of indebtedness are secured

D

%

=1

;
1

|
i
|
1
i

BASE o st wn® Sudatad &N

- st APt 2l o ch e o

~ts oa



