“Wilidiem 0. Ritter

91024429— |  INDIANA FEDERAL SAVINGS & LOAN ASSOC.
1056 Sunnyslope Dr.

63 S, LAFAYETTE ST.
Crown Point, 1IN 46307 ‘ VALPARAISO, IN 46383

MORTGAGOR
“I" includes each mortgagor above,

MORTGAGEE ,
“You” means the mortgagee, It successors and assigns.

REAL ESTATE MORTGAGE: For value recelved, |, William O, Ritter and Barbara E. Ritter, husband & wife

,» mortgage, grant and convey to the real estate d
scribed below and all rights, easements, appurtenances gran‘t’a, leases and exrlstln%oand future Improvements and fixtures that maay :z\:t%r :t
anytime.ln the future be part of the property {all called the “property”),

PROPERTY ADDRESS: 1056 Sunnyslope Dr,

Lrown Rodnt /Indlana 46307
LEGAL DESCRIPTION: (Citv) "

i2ip Code)

The' land referred: to.in this Commitment is located in.the County of
Lake State of Indiana and described as follows:

.Lot"’57- in ‘Lakes: of the -Four Seasons Unit No. 1, as per plat thereof,

recorded in Plat Book 37 page 63, in the Office of the Recorder of
Lake County. Indiana.
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TITLE: | covenant and. warran

le to the: property,‘ eXcépt:for: enclimbrances-of record, munlclpal and 201
: asaeesmanta ‘not yet due and easements
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SECURED DEBT. Thla mortgage’ secures;repayment.of thp sured‘debt éhd.the perform
‘this mortgage and I any ather document Incorporated herein, Securéd de
-any time owe you.under.this mortgage, the (nstrumen

- -of such Instrument or agreament, and,'if applicable,

, covenants and:agreements ‘contained: In
88 Used jin.this'mortga d

includes;any amountsiI'may.at .
ragreement described below, any renewal, refinancing, extenslon’or modlﬂcatlon
future advances' dsscribed bolow,

The secured debt s eviccriced:by (desciibe-the Instruiiant or agreemigiii secured by (his mortgage e

th’a data thereof):
Pronissary Note. dat:_ed“ 578091

~

The above ob'llg'atlon is bla on: J/ 1A B " _._..,__ if 1 not paid earller. .
“The'total unpald balénc ¥ fany one tima shall not exceed'a rmax)r al amount of

© . Twenty: thou g: e
-and all.other-amounts,

Dolla
\_ * under the tam*a Afiaie mortgage to pic
any. of the, covenante an al

! In this moriaansg.

) pliis interest
of this mortgage or to perform :

.. Futura Advancas' The above debt'ls secured even though-all or part of it may not

Yat be advanced. Future advances are contemplated - ,4 L
and wIII ba.madsiin accordance with: tha terms of the'note or loan. agreement evidencing the sectired debt.

: ..Narlabla Rate. The lnterest rate on the obllgatlon securad by this mongage may. vary'accordlng to the terms’of: that. obllgation. o
K /@‘A copy of the:loan agreement contalning ‘the terms: under which the Interest rate may vary'ls attachiedito this mortgage and‘
made a part hereof.
RIDERS. ND Commerclal 0 —___N/A:

— &) A P .. PR R . E N/A l..‘ i
SlGNATURES' By sighing below, ! agrea to tha terms’ and covenants contalnad on tha front and back sldes of this mort rage, ln any| lnstmmants-
avldanclng tha sacurad 8abt and in any riders desctlbad above and stgnad b{ me. |: acknowladge receipt of a copv 0 thls m%rt,gaga. -

o tWilliam 0.. Ritter

Barba 'a E. R:Lpt:ﬁ:'
~=

ACKNOWLEDGMENT: STATE OF INDIANA, — Porter i
On 'this 10th-. . day of MY 1991

) , before me, 3 ( .
, personally appeared WiLlliam 0 Ritter and !
.:Hueb‘an‘dt & Wife - . S L

. and acknowledged the. axecutlon of the foregolng Instrumant
My commission expires: 4/29/94 .

3

Déborah: J» "Koehl
. . (Nota Public}.

L ‘ . "Residentof — Porter .. . o > County, Indlana 3
: . L Lo . v oAt et e f &
This lnetrument was prepared by: . Darla Husmann {L e #)/3
© 1985'BANKERS BYSTEMS, INC., ST, CLOUD; MN (1-600-328-2342) FORM, ocr-m m w2289
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until the secured debt is paid In full,

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances
property when due. You may require me to provide to you coples of all noti

Pay
for my benefit will be applied first to any amounts | owe you on the secured
to principal. If partial propayment of the secured debt accurs for any reason,

COVENANTS

ments. | sgree to make all paymenté on the secured debt when due. Unless we agree otherwliss, any paymants you raceive from me or .
debt exclusive of interest or principal, second, to interest and then
it will not reduce or excuse any subsequently scheduled payment

.

lease payments, ground rents, and other charges relating to the
ces that such amounts are due'and the receipts evidencing my

payments;| will defend title to the property against any claims that would impalr the llen of this mortgage. You may require me to assign any
rights, claims or defenses wjich | may have against parties who supply labor or materials to improve or maintain the property.

3, Insurance, | will keep the property Iin
¥our favor,
may be applied, within your discretion, to either the restoration or repalr of the dama
Insurance,’l agree to maintain such insurance for as long as you require.

standard mortgage clause In

sured under terms acceptable to you at my expense and for your benefit, This-insurance will include a
You will be named as loss payes or as tha insured on any such Insurance policy. Any Insurance proceeds
ged property or to the secured debt.'If you require mortgage:

4, Property. | will keep the property In good conditlon and make all repalrs réasonably necessary. | will‘give you-prompt notice of any loss or

Ry

) damage‘to the property,

6. Expenses, | agree.to pay, 8!l your ex
secured by this mortgage. | will pay t

anses, including reasonable attorneys’ fees, if | breach any covenants in

ggsa amounts to.you as providad in Covenant 10 of this mortgage.

-~

this mortgage or In any obligation-

6. Default and'Acceloration. If I fall to-make any payment when due or breach'any covenants under this mortgage, aiy Eriot moritgege or any

obligation secured by this'mortgags,:you may,
and exercise any other remedy.ava lable to you.

7. Assignment of Rents and Profits. | assign-to you the rents and:profits of the propurty. Unless ave agreed otherwise:in writipg, l:may.
I%ct and_rétaln the rents asilong as | am not lXj default.’If | default, you mav,.ag pgavk!e we b ? ppalnt & i weitipg, l:may.
Property and collect the rents, Income:and profits.’Any rents you collect shall be-applied first to
| taxes; assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
The remaining amount of.rents will then apply to payments on the secured debt

col

-recelver may take possession'and:manage the
sthe costs of managing the property, including a
to rantalsagents,’ and any other.necessary related expenses.

as provided In Covenant 1:

at your option, accelerate the maturity-of the secured debt and demand:immediate paymen
You may foreclose this mortgage:in ttxe manner provided by law. - payment

d by law, have the court appolnt a recgivef and the

8. Prior Security Interests: | will make:paymants when diie and perform all other covenants under. a% mortgage, deed of.truist; or other security

agreement:that.has priority over.this mortgage:
-gecurity, Interest that has prlorlth over this mortgage or any note or
ve..fro‘m any person whpua'rlghts in

dellver to you:any notices.| rece

1 will not make or-permit any modification or extens

, n of any.mortgage, deed of trust or other
ag;epment secured thereby without-your written consent, | will promptly
the property have pricrity. over your rights.

9. Leaseholds; Condominiume: Planned Unit Davalonrnants. | sarea to comply with the provislons of any lease if this mortgage is on a leasehold.

If this mortgage 1s.on'a unit In
regulations of the condomipiu

10, Authotity of Mortgegee to
of trust, lien"or ‘other-secuity.
may sign my.name,or.pay‘any
reasonable manner, you -may
construction.

Your fallura to parform will no

Any amounts pald by you to |
bezr interest fl%m thg ‘éate of

pt

Wi

This Document is the
from exercising

act.your aeﬂ]ﬁil i G - BRERTeH

Jpaymept until pald'In full at the interest rate in effect.from:time to time-«

ide you

s
ment,

3
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Document is -
yagor. If |,fall:to pe orm.?ny, o‘ftm\%tﬁttea

|

 NOTOFBICEAT).
at s necessary to protect .your secur ty n QTGS 8 n:th&. DR

of your-otl

.. Inspectlon. You may enter tha prope spect 18 notl rehand;’
Inspection:” - e RN : : .
. + . ot .

12..Cotideimiriation, | assign'to you thegroceoda of anyaWard or clalr ar'damecies con

ahy,part of theiproperty, Stchproceeds wiil.be apnlied as provided In Covenant1 i ast

agreement, : ' S 0

13.’Walver. By exercising any remedy avallable tayou, yau da nat give.up vour rights t
slder the eve default-if

‘remedy, If |*default; you.do'ni
appraisement. . Ca
14. Joint and ‘Several Liabllity;
mortgage but do not sign the soc
‘by doing 80, | do not agree to be pes
or make anr,,othertchanges In.
terms of this' mortgage. -

The duties and benefits of thie
15: Notice,Unless otherwise

me at the Property’ Address or
of this mortgage; or to any otl

valve your right to-later cc

d debt

liable on the seciitett

rope of
r}r)lgh;an or- 'ehlaw oi
I FBAa4gE. Such amou:

‘must.

a cor
nentis subje

! VAP I

iter use any 0
\appens again

slgners; Successors and Assiins Bound;a)l duties under this mortga
{ do so only to morlgage my:Jatarast In the property to st
ebt; | also agrea that you and any party ¢

all
Y thls mortgage of the securad-debtiwlithout my consent.

hind and berafitithe successors and assigns of eltn

2y notice to mé‘atiall kia eiben-by dellveting 1

1t t tatl van 1 wilivalua anv nntica ¢

3}
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Any notice shall be deemed to have been given to sither of us when given in the manner stated above.

18, Transfer of the Property or a'Beneficial Int:rest
y demand:im . )
the mortgagor s not'a natural person and a beneficial-interest in the mortgagor {s.sold or transferred. Howéver,

without your. prior written consent,

you 'ma

in the Mortgagor.

in the above situations If.it is prohibjted by federal law as of the date of this mortgage.

17. Release. When:|-have. pa’i& ,.th‘é'sécmed'debt in full -and all underlrlng ‘agréerhems have been terminated, you
thls mortgage without charge to, me.Except when prohlblged by law, [:

18.. Severabllity.-Any:provisionor.clause of this mortga
wilinot be effective.unless that law expressly or implie
agresment svidencing the secured debt:cannot:be enforced according to its terms, this fact

the mortgage and the agreement evidencing the secured debt.

[3
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SRENY

e or any agreement evidencing.the
y permits variations by agresment.

A If all or any part of the propatty or an léiteres.t'ln: ft Is old oritransfgrred
d:immediate paymeént of the secured debt, You may also demand immediate payment:if

agree to pay-all costs to record the releasé:

inder the covenants, by-laws, or

. . D B .

e,.of any other mortgage,.deed’
use thenv to’"be ‘performed, You-
continued or.not cairled on |n a:
I8 may. Include:completing the"

montgage. }
vl be:dus on demand:and will
the secqred debt;

o the reasonable cause for your.

nnation.or other taking of‘all or -
0 theterms o(‘gr)y_pﬂor, sggur(ty
S
not exercising any -
ts of valuation:and-

r-;rerﬁbdv, By
valve all rlgn

o 1.

are joint and.several:If 1'gign this ;.

o‘payment of. the secured debt and ":

is mortFage may extend, modify’ *:.
1ge wil

f-us;

vt g -
<

by first class mall addresséd.to
o.your address on‘the froht slde -

t..
e
e

.}‘_'

e

v,

you may.not‘demand payment

will, at-my request, release.

secured debt which conflicts with applicable law:
If any. provision or clause of this mortgage or any
will' not affect the enforceabllity of the halance of
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