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EQUITY MONEY.SERVICE . = ity : OCESSI
REAL ESTATE MORTGAGE K E. o ndaa s Date of Execution__5=2~1991

This mortgage evidencesthat __Mary Ann Lae n/k/a Mary Ann Cederholm

‘8075 Catalpa Street, Dyer, Indiana 46311

-(hereinafter referred to jointly and severally as the "Mortgagors”) of Lake County, Indiana

-MORTGAGE and WARRANT to BANK ONE, MERRILLVILLE, NA, a national banking assaciation with its main banking office at 1000 E, 80th Place,

‘Marrillville, lndiaga 48410 ("BANK ONE*), the following described real estate {the "Mortgaged -Premises®) in
—Lake __County...Indiana _:

Lot 11 in Reed's Addition, Unit 3, as per plat thereof, recorded in:- Plat Book 39 page
24, in the Office of the Recorder of Lake County, Indiana,

a/k/a: 8075 Catalpa Street, Dyer, Indiana.
together with all improvements now or subsequently situated on, or used in connection with the Mortgaged Premises and all rights, privileges,
interests, easements and appurtenances belonging or pertaining thereto, all fixtures and appliances now or subsequently attached to or used In
connection with the Mortgaged Premises, and the rants, issues, income, uses and profits of the Martgaged Premises. g

This mortgage shall serva as notice to any and all persons that Mortgagors and BANK ONE have entered into a certain Equity Money Bervice
Agresment dated Me 19 ﬂ establishing a fine of credit for Mortgagars in the amount of $ ; ?

(the "Equity Money Ser:vlce Agreement*}which may be inspected at the officas of BANK ONE by any interested persons, The terms and provisions of
the Equity Money Service Agreement, 8s the same may be amended from time to time, are incorporated in this mortgage by reference with the same
force and effect as though fully set forth herein. The fulfillment and performance of the terms and conditions of the the Equity Money Service
Agreement are additionally secured by this mortgage. The Equity Money Service Agreement obligates BANK ONE to make future advances to
Mortgagors under definite conditions.

MORTGAGORS agree that:

a, This mortgage is given to sacure the payment of all indebtednass evidenced by or incurred pyrsup_gt to zhi Equ!tﬁ Monay Service ‘f\ggreamen;

‘now or in the future, beginhirig with the date of this'mortgage and ending with the cloge of business on.-taY- v

b. Interest on each advance stiall accrue from the date made until repayment, at the rates agreed upon lrg"thq Equity Mofiey Sqrviéa Agree’ménf.v'.
¢ ‘Alladvances shall be evidenced by the Equity Money Service Agreement and shall be payable without relief from valuation or appraisenientlaws, :

-andwith costs of callection to the extent permitted by law. Subject only to Mortgagors' billiig errorrights, the indebtedness secured by this mortgage:
from time to time shall be determined by BANK ONE's books-and records. : R

. )

this mortgage and the terms of.th Equity Money Service Agreqmehr.'l;h‘é terms of the Equity Money Service Agreement shall contral: >
Mortgagars jointly and severally covenant and agree with BANK ONE that: ’ ¢

d. Theword “advances” as used in this mortgage shiall meanidans of money. In the event of any conflicts orinconaistenicies batweenthe terms of-

mortggget téegc‘be asf "?.W

oo i

. Mortgagars will pay all indeb |5 srovided In the Equity NMdney Service-Agreement artd in this
mortgage, with attorneys' fee fr luation or-anpraisement laws, ' '

2. Thedlien-of this.ndrtge g w!‘; A TVGH TV TN d Prpmises, pxcagt tiat ertaln -
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{the "Prior Mortgage®). Mortg e Lo, payeiReufmaivhe ancieo filyebiclal by Bil Secrs < v f the Prior Mortgage.

3. Mbrtgagqrs will not fir P i ' ?iics' ormateriaimen's liens to attegh tu ortgaged Premises.

4: Mortgagors will keepthe Vortgage remp r{%%%ﬂe‘;?a r.%vi’ﬂ%ttxlrﬁnng‘?MBB gcn, and will pay all taxes and assessments

seg
levied gr assessed against the TViogaged Premises braiy et testsahwhente corder! .
5, Mortgagors willobtain{rorinsurance companies acceptable to BANK ONE, and keep in effect adequate i rance against los§ or destruction:
of-tha Martgaged Premises ¢n sccount of fire, windstorm and other hazards in amounts as required by BANK (ONE. The Insurance policies shall’
contain.clauses making sll sums payable NK O lortgs d to the ‘s'as their respective interests may appear.

Mortgagors shall provide BANK ONE with cersificates evidencing the requirad ins nce’covarage.
8. BANK ONEmay,atits’option,advanceand payallsums nacessary to protect andpreservathe se rity given by this mortgage by appropriate

debit to the Equity Money Service credit i stherwise. All sums advancedand paid by BANK ONE chall become & part of the indebtedness secured
by this mortgage and shall bear interest from date of payment at the §ame rate 8 | other indebtedness evidenced by the Equity Money Service
Agreement, Such sums may include, but are not limited to, (il insurance F niums, toxes, assesaments, and liens which are or may become prior and

senior to this mortgage; (i) the costof eny title evidence orsurveys which in BANK ONE's disc ion may be requir=d to establish and preserve the lien

of this mortgags; (iii) all costs, expensesa agys' feesincurred by BANK ONE with respect toanyendalllegslor equitable actions which relate
- -to this mortgage or to the Mor toaged Premises; (ivl the cost of any repairs tothe ivortgaged Fremises deemedn:cassery oradvissble by BANK ONE; -

-and (v)'ahy’sums due Under the Priop Mortgage. ‘ Vi . ) '
- 7. .BANK ONE shall be subrogatad tothe rights of the holder giSeti 130 8% 5teim paid with moneys securedby this mortgage and, atits option, may
-axtend-the:tima of payment of'c sart or:all of the indebtediuss gecureri:bicthis mortgage:without In any way impairing-its:lién or releasing
‘Mortgagors from liabllity. If any defs hall occur in the paymgnt of anyinstalmentof indebtedness sect: < 1+ L3 mortgage, orinthe performance

-.of any govénant or’agreement +gapors under this mortgage ortheEquitd ivieney Service Agreemerit terms and conditignggf the Prior

* Mortgage, orif Mortgagors el > (ortgaged Premises, or éraediudged bankrupt; orif a trustee or s appointed for Mortgagors or for

" any part of the Mortgaged Pr and Tnany such event, to the axtent pershitted by law, all ind secured by this mortgage shall; at
" BANK'ONE's option, become s and payable witkoubnakice, ant this mortgage oy b :cordingly. BANK ONE's waiver of-
" " anydefault shall not operate rdefaults!Notice by HANK GNEof itsintention Lo toroption under this mortgagels-
e or more of BANK EIE's riohts or remedi successively o concurrently: Any-

hereby expressly walved by NV .
delay in enforcing any‘such r )

BANK: ONE.

"8 ‘Ifallorany partof the Martgaged Premises arany interest in the Mortgaged Premises is sold or transferred by Martgagors by deed, conditional:
sales contract or any other means without the prior written consent of BANK ONE, BANK ONE may, st its option; declare all sums sgcured by this:

mortgage ta ba Immediately due and payabla. .
g, ‘Al rights and obligations of Mortgagors shall extend to and be binding upon their several heirs, repregenta;lvgs; successors and assigns, and

incure to the benefit of BANK ONE, its successors and assigns. In the event this mortgage s executed by.only one person; corparation, or othgr' entity,

word"Mortgagors” éhpll mean "Mortgagor.,” and.the-terms and provisions of thjs mortgage shall be construed accordingly.
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g ] . A & ort ain.indefault. In the event of the;
foreclosure of this mortgage all abstracts of title and all title insurance policies for.the Mortgaged Premises snail becoma the absolute property of
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Mortgagor ry Ann Lae n/k/a Méry Ann Cederholm  Morgagor 9 = 2 a :
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STATE OF INDIANA T x : ;

Lake S8: B e e E. i

COUNTY OF A= ST AP & :

Before me, a Notary Publﬁ in and Aor sa'f County, ﬁn)! Stﬁ;e. this 2nd day of May Oy 7 &B_QL_

personally appeared ary Ann Lae n/k/a Mary Ann Ceqerho1m, e AN b -

and acknowledged the execution of the foregaing mortgage. Tt ? §s &5 Aoy :g‘?"‘
| certify thiat | arn not an officer or director of BANK ONE. S ' R -3 .

WITNESS'my hand and Notarial Seal. y % PRI a’ S’ i3 LA
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Thisin

.Michael. Smith, An Officer of Bank One, Merrillville, NA
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