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/l/ 109 West 231 ™ | Indiana Federal : :‘
——Croun ‘Point, Ind. 46 56 South Washin '
gton |
Phane_219-6f3~-13998 Valparaiso, Ind. 46383 ;
MORTGAGOR MORTGAGEE |
i1024126 "1 includes each mortgagor above, “You” means the mortgages, its successors and assigns, ‘

. Hakos
. REAL ESTATE MORTGAGE: For value recolved, |, MEMBLLZBDUMJM

, mortgage, grant and convey to youon . May 15, 1991 | the real estate de-
scribed below and all rights, easements, appurtenancaahrentc, leases and existing and future improvements and fixtures that may now-or at

anytime in the future be part of the property (all called the “property”).
PROPERTY ADDRESS: 109 _Weat 23] ,
(Street)
Crown Point , Indiana ‘@ 46307
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} LEGAL DESCRIPTION: Part of the Nortfidhast Quarter (NE 1/4) of the Northeast Quarter m&E 1/4) of
Section 16, Township 34 North, Range 8 West of the 2nd P. M., and also being a part of School
Lot 49 and more particularly described as follows: Commencing at a point on the Westerly
right-of-way line of State Road #8 which is 422,35 feet West of the Southeast corner of the \

(Qabove said NE 1/4 of the NE 1/4, and running thence West along the South line of said 1/4 1/4

bQSe,ct::l.on. 230 feet to an iron rod, thence North 100 feet to an iron rodj -thence: EAsterly 166.70

’?;' feet to an- iron rod on the Westerly right-of-way line.of said State Road #8, which is 125 feet

o~ Northwesterly of the place of beginning; thence Southeasterly along the Westerly right-of-way
lifie of -said’ State Road, 125 feet to the ‘place of beginning, in Lake County, Indiana, AND ALSO}
Part of the. Southeast Quarter (SE 1/4) of ‘the ‘Northeast Quarter (NE 1/4) of Section*lG,
Township 34 North, Range 8 West .of t:he 2nd ‘P.M., and also being a part of School Lot 48 |

and more particularly 2 Westerly right-of-way
of U.S. ‘Highway #231 a ‘El&% < : along the North’

1litie of said: Lot 48, 2 thence South ‘One oot‘ 2 parallel to :ithe North-.
line .of said' Lot 48 a N@’? C? ¥_‘ ly line of U.S.

Highway #231, thence N W ,er 1 feet to the poin beg:

ocument is the pl‘OpCl’ty of

the Lake Countg0 e(;(apger'

:Jocated In Lakes
; TITLE: |-covenant and.warrant title to the property,; except for encumbrances of record, municlpal:and'zoning ordinances;-currant taxes-and
’ .agsessments not-yet due and — _____Aageme S e : ~
3 . I oo b e ;
H SEGURED DEBT: This mortgage secures repayment of.the socured debt and the performangce.of the covenants and: agreements: contalned.]
: this mortgage and in any other document incorporated hereln, Sacured debt, 88 u 1 in this mortgaga, ingludes’any amolints | may a
i any time owe you-under this mortgage; the instrument or agreement describod belo any renawal, refinancing; extension or modificatio
{ .of such Instrument or agroement, and, It 'applicable, tha future advances deseribed balow, ?
! The secured debt Is evidznced by (describe the instrument or agreement sacured by this mortgage =nd the'date the;eof) E_
E —Promissory lnte Dated S5=15=01_. —— . - % '
: . | A N % hnnqﬁk - 3
{ The above obligation Is syabla on May 205 2003 ) e ifnot pald eariler. 3
: The.total unpaid:balanc *ortgage atany one time'she!l not exceed a v Ipal amount of . i
, . Only  ==cEhdauy Pollase 00 ) plus:intereét
and all other amounts; yead unider the terms of thismortgage 1¢ y of this mortgage or to perform i

any of the covenants-and ag  contalne gag

iture Advances: The above debt is secured even though all or. part of it may not ?'et be advanced, Future advances are contemplated :
and will be made in accordance with the terms of the note or foan agresment evidencing-the sscured debt.

[Q,.yarlablo Rate: The.Interest rate on:the obiigation secured by this mortgage may.vary according to the terms of that obllgatlon. .
nIBA copy. of'the loan:agreement containing. the terms under which the interest rate may vary Is attachedzt’o tlﬁnor&gag;ﬂand'

made a.part hereof, a a
. . [ N m"' o
RIDERS:. fJlaCommercial [ e — S O —nta —t 53] !
SIGNATURES: By nlgnlna below, | agree to the terms and covenants contained on the frant and back sides of this mo faql lnmumm Hnts Cd
evidencing the secured debt'and In any riders described above and signed by me. la owlodge recdipt of a copy ofsh nge. SE 3
7_7¥ 4 Z f { /, Z A ' . & "EZ e:
.u “‘ o .| o F- ' K
ichael S. Hakos - J‘i Sow
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ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
Onthis _13th day,gi,'}iay ,—1991 | before me,
Ly  personally appeared — Michael S.*and Sandra L. Hakos—
1

*Hakosg —

i

i and ac| regoing [nstrument.

. T
Ca e iﬁpe or Print Name) U

Reslident of —Lake— County, Indiana

_ This Instrument was prep,}d by: —Caroll E. Cordeau
j%.. . © 1965 BANKERS BYBTEMS, INC. ST, CLOUD, MN (1-800-328:-2342) FORM OCPMTGHIN /22189 INDIANA.




oo COVENANTS

W
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1. Payments. | agrag'to make, all fiyments on the secured debt when due, Unless we agree otherwise, any payments you recelve from me or
for my benefit wilkle applied first to any amounts | owe you on the secured debt exclusive of Interest or principal, second, to interest and then
to principal: If partial prepayment of the secured debt occurs for any reason, It will not reduce or excuse any subsequently scheduled payment
until the secured debt is pald ip full,. - .
- .v\“:‘ .. - .!
2, Claims againss Title, ! wlll‘pay all taxus,-assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due, You tay require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
paymants. | will %e(ond title to'the preperty against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or.dpfenses which | n{_ay have against parties who supply labor or materlals to improve or maintain the property,
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* asane®
PEPREN N

3, Insurance. | wili’keepThe propérty Insured under terms acceptable to you at my expense and for your benefit, This Insurance will Include a
standard morigage clause in your favor. You will be named as logs payee or as the insured on any such Insurance policy, Any insurance proceads
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt, If you require mortgage ,
insurance, | agree to maintain such Insurance for as'long as you require.

4, Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property,

6. Expenses. | agree to pay all rour expenses, Including reasonable attorneys' fees, if | breach any covenants in this mortgage or in imv obligation
sacured by this mortgage, | will pay these amounts to you as provided In Covenant 10 of this mortgage.

6. Default and Acceleration, If | fall to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obllgation secured:by this martgage, you may, at your option, accelerate the maturity.of the secured debt and demand immediate payment
and exercise.any other remedy available to you, You may foreclose this mortgage-in the manner provided by law. - i

7. Assignment of Rents and Profits. | assign to you the rents and;profits of the property. Unless we have agreed otherwlse In wrlting, limay
collact and retain the rents-as long as | am not In default. If |-default; you may, as provided by law, have the court appointa receiver and the
recejver may take possession-and manage the Property and‘collect the rents, Income and profits, Any_rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, Insurance premiums, repairs, court costs and attorneys’ fees, commissions
to mr‘\’tva'\aggelnt%a am'i‘:ntyfther necessary related expenses, The remaining amount of rents will-then.apply to payments on the secured debt
as n Covenant 1,

8. Prior Sacurity interests. | will'make payments when due and perform ail other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification-or extension of any mortgage, deed of trust or other

security Interest.that has prlority over this mortgage or any. note or aﬁreemant secured thereby without your written consent, |'will promptly
deliver to.you any notices | recelve from any person-whose rights in the property have priority over.your rights.

9.- Leaseholds; Condomlnium: this mortgage is on a leasehold;
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10 Authority of Mortgagee tc of i a t leBu e;.or any other mortgage,.deed
-of trust, lien or-other security o ;N%rmt: 2 githu. use. thet"(’! to be per,rftgmg\ed:f:\’ou
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may . sign my name of pay en' egesaary for.performance; If'any construction on the prapary sontinued-or not carrled on.in'a
reasonable manner, you may do %’um@h Up@myhe(pf rty.:This.may include completing the |
construction.

Your failure to perform.-will nat praclude y'qutfbiﬁeléak@ W}Iﬂkﬂﬁﬂﬁdﬁﬂe.law or this mortgage. ‘. - 1

Afiy. arounts:pald by you to protect your securlty Interest will-be.secured by thls mortgage. Stuch amounts will be due on demand and:will"
bear:interest from the date of tha'payment until pald In fullat tha Interest rata In effect from time to time cn the secured debt. ‘

' ;li.'ln:tslaqctlon. You may.-enter tha property talinspect If you give me-noticé beforehand, Tha:notice ust stata the reasonable.cause for your H
! nspection. B ;

12, Coiidemqatlon. | assign to you the procsads of any award or claim for. dameges conneciad. with a condemnation or other taking of all or
any.part of the property, Such proceeds will be epplied as provided in Covenant 3 1is assignment Is subject 10 the terms of any prior security-

agreement,.

13, Walver, By exercising any remedy available'to you, you.do not givewp your'rights to [ater-use any other remedy. Bn not-exercising any-
remedy, If | default, you do not walve your right to later consider the event a default If it happens agaln, | walve all rights of valuation.and

appralsement.

7 14, Joint and Several Liability; Co-signers; Successors and‘i\‘s?a!gnrsr Bohn&. Ai%_ dutles under this mortoageare Joint and several, If | sign this .
mortgage but do not sign the sed debt | do so only teimgnts age my IntGisst In the property to secuie payment of the secured debt and ’

) by doing so, | do not agree to sanallv.ilable on the secuced debti Faldd Agés that you and any pajt! ] mort?age may extend, modify )
or make any other changes in s of thls mortgage ar tha sacurad-debtwithout my consent. Su 1ge will not release me from the
terms.of this mortgage. : i

The dutles and benefits of thi al| bind"and bensitithe:sticsagsoro and assigns of & f us,

20/ V0 \ . {

15. Notice. Unless otherwise v.notlee to me shati-ba-given by dellverin by first class mail addressed to i

me at the Propsrty Address or an, % 2 your address on the front side i

of this mortgage, or to any other address which you have designated. . )

Any notice shall be deemed to have been given to either of us when gliven In the manner stated above, ;

i

18. Transfor of the Property.or a Beneficlal Interest in tha Mortgagor. If ail or any part of the property or an interest In it is sold or transferred

without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if ]
the mortgagor Is not a natural person and a beneficlal interest in the mortgagor is sold or transferred. Howsver, you may not demand payment ;
in the above situations if it is prohibited by federel law as of the date of this mortgage. i

17. Release. When | have paid the secured debt in full-and all underlrlng agresments have been terminated; you will, at my request, release i
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release. i
i

18. Severability, Any provision or clause of thls,mort’;acﬂe or any agreement evidencing the secured debt which conflicts with-applicable law
will not be effective unless that law expressly or Impliedly permits variations by agreement, If any provision or clause of this mortgage or any
agresment evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the.mortgage and the agreement evidencing the secured debt,
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