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91024116 TECH HOME EQUITY LOAN Ceo

, REAL ESTATE MORTGAGE

‘ 47 This Mortgage made this —_1Qthdayof — May ,19_91 ,byand

/5TFees”

between SHERYLL L. BENNETT

of 200 RUSH COURT, HOBART, IN 46342 (herelnatter "Morigagor")
and TECH FEDERAL CREDIT UNION, 10951 Broadway,

Crown Point, Indiana 46307 (hereinafier “Mortgagee")

WITNESSETH:

That the Morigagor and Mortgagee have antered into a certain TECH HOME EQUITY LOAN Agreement (hereinafter “Agreement”) dated _5-10 )
1891, whereby the Mortgages, subject to default by Morigagor, has obligated itsel! to loan monies to the Mortgagor from time to time, as requested by the
Mortgagor, which may not exceed the aggregate principal sum ot § 30, 08(1. Q0 atanyonatime.

That the Interest rate charged for any monies loaned to Mortgagor by Morigagee pursuant to sald Agreement is based upon a Varlable Rate Index.

The interost rate charged is a Variable one and will increase or dacreaseinth
index, The intorest rate as computed may change iwice a yoar {on the 15th da
actual change date.

e event that the Variable Rate Index increases or decreases from the previous
y of May and the 15th day of November) and will remain in effect until the next

The linance charge begins to accrue on the date of each advance and accrues lor each day the balance remains unpaid, The unpaid principal balance for
each day is'multiplied by the dally periodic rale,o determine the finance charge for that day, The sum of thase charges is

prjn’clpgl baldnce s that balance which is on the account at the cloge of business after ali transactions, inchiding payments
entered,

The interest cha
balance.

and new borrowings; have been

i

| i balance of foans outstanding remairis the same, then in the event the interest rate Increases, the nu

anding ¢ _ mber of payments will increase and conversely, if
the interest rate'decreases, the numbaer of payments will decrease, )

-Any'changes‘in-the interest rate are mandatory pursuant to sald Agreamen

‘Mortgages thatls applied to principal and increase the amount applied lo interest. The monthly

ed | i ly payments required by said Agreement may riot theréfore fully
amortize the Mortgagor's loan balance within tha thraa 193 vaar tarm o inate Agreement at the end of the-

Initial three (3)'years per the term:

[ )
Thé recording of this mortgage b 3In addit tﬂ\&unls}ullg %!r’&‘;;tib goncg the lien 'rlghis of the Morigagee in

the mortgaged praperty, is also do |l Subs llagholders, wi santugh, jugiicial, that the Morgagee's obligation to
advance funds to the Mortgagor s P N@ﬁremmmﬁm&b and all future advances made by
the Mortgagee to the Mortgagor pri sgequant to any other lien being placed agaipsg the morigaged propesy's done by any such lienholdar with
prior notice to it of the Mortgagee's obigat! "W Eian®Igtias iote votiegotiuelanitus earf

. IT:1S THE PURPOSE OF -THE 10 T GAGEE B : HOING BFTTHIS MORTGAC ‘*)GlVE NOTICETO.ALL TRIRD:
PARTIES DEALING WITH THE MOR TGAGOR ommmggmmees INTENY

the finance charge. The unpald:

rged hereunder sha! be on the basis of a 365 day.year and charged for.the actual number of days elap"s'ed on the dally unpaldprincipal
‘ !

t and any.increase thereln ¢an rediice the amount of any. paymentiby-the*

‘ THE N \ ED'PROPERTY VTOASSERT A PRIORLIEN AS¥
TO ANY'AND ALL' SUBSEQUENT |=NHOLDERS OF THE MORTGAGED PROPERTY TO THE FULEAMOUNT OF AL LOANS AND ADVANGES MADE: - -
BY MORTGAGEE TO.THE MORTGAGOR OR ON BEHALE OF THE MORTGAGOR FURSUANTTO 541D AGREEME ' AND.THIS MORTGAGE, PLUS -
ACCRUED INTEREST,COSTS OF COLLECTION, ANDAREASONABLE ATTORNEY'S REE, WHE THER.SAD LO, 5 AND:AD

) INT | N, AND'# DVANCES ARE MADE
RRIOR TO.OR AFTER ANY SUCH 1| EN WHICH MAY BE SUBSE! ENTLY PLACED VERSUS TH= MORTGAGED F PERTY, S -

_NOW.THEREFORE, to secuire'to Margagae ihe rapayment of (~) any and 8!/ indebtedri s 5 or lia fortgagee as evidenced by sald Agreement,
“together with any extenslons or rencwals therec!, and any other nsirumen! given by | igagor 1o Morigagee as ovidence of or in payment of any
indebtedness arising out of said Agreament; (B) any'and all other obligations| and liabilities now ov ) or hereafter Incurred by Morigagor to Morigagee,
whether joint or several, primary or ¢ indary, orabsolute orcontingent, andwhe!horer not relatedto or ol the same class as the specific debt secured herein
or secured by additional or dilerent collateral, the exception of any other Indet for parsonal, family or house hold purposes if this mortgage ison
the Mortgagor's principal dwelling, including a mobile.home; (C) the payment of all other sums advanced lo protect the s rity of this mortgage; and (D) the

performance of all covenants and =greements of the Morigagor hereln cantaingd, the Mongalgor does hereby MORTGAGE AND WARRANT unto the
Mortgagee, its successors and assigns, the flollowing described Prapertyigaatatianl 4 / /DIANA

- - Ao-wit:
County / State
%
- = I‘F‘;f.f
Lot 9 in Palm Ga it No. 1, 3Rl the City BF Hobart, o | at thereof,
recorded in Plat pace 119, Wahtha _gffj_g}éé of the R f Lake County,
Indiana . T
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all easements, rights, rights-ol-way, driveways,
alleys, pavement, curbs and street front privileges, rents, issues, profits, royalties, mineral, oll and gas rights and profits, water, water rights and water stock
appurtenant to the property; and all fixtures, equipment, apparatus, motors, engines, machinery and buliding materials of every kind or nature whatsoever now
or hereafter located in, on, used of intended to be used in connection with the Property, including, but not limited to, those for the purpose of supplying or
distributing heating, cooling; ventilation, power, eleclricity, gas, air, water and light; and all biinds, shades, curtains, curtain rods, mirrors, catinets, attached
floor coverings, awnings, storm windows, doors, storm doors, screens, anlennas, lrees, shrubs and plants, plumbing and electrical fixtures and
communication systems, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by

“Property",
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this instrument whether actually physically annexed to the Property or not, and all of the foregoing together with said Property are herein referred to as the O
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Mortgagor heraby covenants and agrees with Mortigagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Morigagor is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant, convey and assign the Property, and that Mortgagor will warrant and defend generally the title to the Property against all claims and
demands, subject to any liens, easements, covenants, conditions and restrictions of record listed In a schedule of exceptions to coverage in any litle insurance
policy insuring Mortgagee’s interest in the Property.

2. TAXES AND CHARGES. Morigagor shall pay from time to time, when due, and belore any penalty attaches, all general and special taxes and
assessments, waler and sewer charges and taxes, and all other public charges imposed or assessed against the Property or arising in respect to the use,
occupancy or possession thereof, Mortgagor shall promptly furnish to Morigagee, upon request by Morigages, alt notices, bills and statements received by
Mortgagor of amounis so due, and Mortgagor shall, upon request by Morigagee, promplly lurnish Mortgagee receipts evidencing such payments. Morigagor
may in good faith contes! at its own expense the validity of any tax, assessment or charge provided Mortgagor pays the same in full under protest or deposits
sald sum with the Morigagee as security for payment thereof.

3. INSURANCE. Mortgagor shall keep all buildings and improvements now existing or hereafter erected or situated on the Property insured against fire,
lightning, windstorm, vandalism, malicious damages and any such other hazards included within the term “extended coverage"”, together with such other
hazards, liabilities and contingencies in such amounts and for such periods as Mortgagee may from time to time reasonably require. Mortgagor shall keep all
buildings and improvements insured against loss by damage by llood it the Property is located in a Flood Hazard Zone. Morigagor shall obtain premises
liability insurance with respect to the Property in an amount acceptable to the Mortgagee.

Al said insurance policles and renewals thereot shall be Issued by carriers satisiactory to the Mortgagee, and shall include a standard mortgage clause, loss
payee clause, or endorsement in favor of the Morigagee and in form and substance acceplable lo the Morigagee. Each such policy shall not be cancellable by the
insurance company without at Jeast thirty (30) days prior written nolice to the Mortgagee. Any such insurance policy shall be in a sum sufficient to pay in full the cost
of repalring and replacing the buildings and improvements on the Property and in no event shall be less than the maximum amount that the Morigagee Is obligated 1o
loan to the Morigagor pursuant to said Agreement secured hereby, The Morigagee shall deliver-the original of any such policy to the Morigagor to be held by,it. The:

Morigagor shall promptly firnish to Mortgagee; on request; ali renewal notices and recelpts for pald premiums.’At least thirty (30) days prior {o the explration date of: -

any such policy, Morigagor shall deliver to Mortgagee any such renewal policy.

In the-event of loss, Morigagor shall give immediate written notice to the-insuranca carrier-and 1o Mortgagee. Morigagor althorizes and empowers:
Mortgagee as attorney-in-fact for Morigagor to adjust and compromise any claim under any such Insurance policles, to appear in and prosecule any action:
arlsing from such Insurance policies, to collect and recelve insurance proceeds, to endorse and deposit any insurance checks or drafts payable to Morigagor,
and to deduct therefrom Morigagee's expenses incurred in the collection of such proceeds; provided however, that nothing contained In this paragraph 3 shall:
require Morigagee to Incur any expense or take any action hereunder, nor prevent the Mortgagee from asseriing any indepefident claim or action versus any-

such insurance carrler in ils own name.

The Insurance proceeds after the deduction of the Mortgagee's expenses incurred in collecting the same, shall be apptied to the payment of the sums
secured by this instrument, whether or not then due with the balance, if any, to Mortgagor. Any such application of the proceeds shall not extend or postpone
the due dates of the payments or change the amounts of such installments provided by sald Agreement. If the Property is sold pursuant to Paragraph 12 hereof
or if Morigagee acquires title o it ) iy insurance policies and unearned

premlums thereon and in and to iy gainage 1o e riopeiy piwi | IC

4, PRESERVATION AND M/ F JMMMtolrﬁ wastea ant or deterioration of the Propeny.
make any material alterations | Jemalis e 9 h abandon the shall keep the Property including
improvements thereon in good ¢ drepalfy m 'F: o brikugthedhorkiiov a; tliens, tax liens or mechanic's liens:
to be Imposed against the Prope shall promptly pay when du@ any indebtedne Securedh) er mortgage, lien or cha)rge on l‘he
Properly, (F) shall comply with a 5 ) , ;lﬁo i g enlarbody cabla to the Property, (G) shall give
notice in writing to Mortgagee of and ,smlmm m’ﬁ mﬁmeﬁﬁ, fon or proceeding purparting to affect the
Property, the security of this Instimenior the "gth‘épﬂﬂk@"@%hty Recorder!

5. USE OF PROPERTY. Unless required by applicable law or unless Morigages has otherwise agreed in writing, Morigagor shall not allow changes inthe
use for which all or any part of the Praperty was Intended al the time this Insirument was éxeculed. Morigagor shall not inifiate or acquiesceto a changeinthe
zoning classification of the Property without ae'sf sent

6. PROTECTION OF MORTGAGEE'S SECURITY. If Mortgagor fails to periorm any of the covenants and agreemenits contained in this Instrument, or if

any action or proceeding is commenced which affects the Property or tille therelo or the inlerest of Mortgage ierein; then Morigagee-al Mortgagee's option -~

may disburse such sums, may maka such appearances and lake such acticn as Morigegea deen ary, n iis sole discretion, to protect Mortjagée's:
interest. : .

Any amounts disbursed by Morigagee pursuantto this Paragraph 6 shallbecors an additional indebledness of Mori g agor secured by this Instriment. Such;
amounts shall be immediately due and payab dshall baar In'erast from the date of disbursement al the rale staled in the Agreement. Morigagor hereby
covenants and agrees that Mortgagae shall be subrogated to the rights of the holder of any lien to ba discharged, inwhole or In part; by the Mortgagee. Nothing-
contained in this Paragraph 6 shz |l raquire Morigagee lo Incur any expansaiiaks any action hereunder. If Morigagee makes any payment authorized by this

Paragraph 6, including but not limited 1o, taxes, assessments; chasges) iens seelriy Interesis or Insurance premiums, Morigagee may do so according to
any notice, bill; statement or estimz'e recalved from the appropriats pariywithoutingilpinto the accuracy or validly of sLch notice, bill, statement or estimate.
The payment of any such sums tlorigagor shall not be decwideia walvarof Morigegee's right to accelerale the ity of the Indebtedness secured by
this Instrument and declare this | nt in default, and failuredo:s0 actshalinol beicorsidered as a waiver of an iccruing to Mortgagee on account of
any default hereunder on the pa Hgagor,

7. INSPECTION. Mortgagee 1se (o be made reagofable entrigs UEon and Inspection: at all reasonable times and access
thereto shall be permitted for tha fortgagor.

‘8, CONDEMNATION. Mortge iy ation or other taking, whether direct

or Indirect, of the Property, or any part ihereol, and Morlgagor shall appear i and piosecute any such aclion or proceeding unless otherwise directed by

:Mortgagee in writing. Mortgagor authorizes Morigagee, at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute In
Morigagee’s or Mortgagor's name, any action or proceeding relating to any condemnation ar ather taking of the Property, whether direct or indirect, and to
settle or compromise any claim in connection with such condemnation or other taking. The proceeds of any award, payment or claim for damages; direct or
consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Property, or part thereol, or for conveyances In lieu of
condemnation, are hereby assigned lo and shall be paid to Mortgagee.

In the event of a total or partial taking of the Property, Mortgagor authorizes Morigagee to apply such awards, payments, proceeds or damages, after the
deduction of Mortgagee's expenses incurred in the collection of such amounts to payment of the sums secured by this Instrument, whether or not then due,
with the balance, if any, to Mortgagor, Any application of the praceeds shall not extend or postpone the due date of the monthly instaliments or change the
amount of such Instaliments referred to in sald Agreement. Mortgagor agrees to execute such further evidence of assignment of any awards, proceeds,
damages or claims arising in connection with such condémnation or taking as Mortgagee may require.

9. TRANSFERS: Morigagor shall not sell or transfer all or any part of said Property, grant an option to purchase the same, lease the Property, selithe same
by contract, transler octupancy or possession of the Property, nor sell or assign any benelicial interest or power of direction in any land trust which holds title to
the Property without the prior writlen consent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenans and agreements herein contained
shall bind the respective successors and assigns of Mortgagor, subject to the provisions of Paragraph 10 hereol, and the rights and privileges of the
Mortgagee shall inure to the benefit of its payees, holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In
exercising any rights hereunder or laking any actions provided for herein, Morigagee may act through its employees, agents or independent contractors as
authorized by Morigagee. The captions and headings of the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define

the provisions hereol.

11. GOVERNING LAW; SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of Indiana or lllinols {as applicable)
excep! where the Mortgagee by reason of a law of the United States or a regulation or ruling promulgated by an agency supervising the Morigages Is
permitted to have or enforce certain provisions in this Instrument then In that event the Morigagee may elect to have those provisions of this Instrument
enforced in accordance with the laws of the United States. In the event that any provision of this Instrument or tr)e Agreement conflicts with applicable law,
such conflict shall not affect other provisions of this Instrument or the Agreement which can be given effect without the conflicting provisions, and to this
end the provisions of this Instrument and the Agreement are declared to be severable. In the event that any applicable law limiting the amount of interest or
other charges permitied to be collected from Morigagor Is Interpreted so that any charge provided for in this Instrument or in the Agreement, whether
considered separalely or together with other charges levied In connection with this Instrument and the Agreement, violates such law, and Morigagor s
entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such violation. The amounts, if any, previously paid
1o Mortgagee In excass of the amounts payable to Mortgagee pursuant to such charges as reduced shall be applied by Mortgages to reduce the principal

. of the Indebtedness evidenced by the Agreement. For the purpose of determining whether any applicable law limiting the amount of interest or other

d 10 be collected from Morigagor has been violated, all indebtedness which is secured by this Instrument or evidenced by the Agreement
ﬁﬂﬂ'&ﬁcﬂ'mmea Interest, as well as al? o?her charges,levied in connection with such indebledness which constitute interest, shall be deemed to be

allocated and spread over the stated term of the Agreement. '
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12, DEFAULT; ACCELERATION; REMEDIES, Upon Mangagor's default of any covenant, warranty, condition or agreement of Mortgagor in this
Instrument, including but not limited to, the cavenants to pay when due any sums secured by this Instrument, of the defaull by Mortgagor of any one or more of
the events or conditions delined as an Event of Default in tho Agreement secured hereby, or in any other obligation secured by this mortgage, Mortgagee, at
Mortgagee's option, may declare all of the sums secured by this Instrument to be immediately due and payable without further demand and may foreclose this
Instrument by judicial proceedings and may invoke any other remedies parmitted by applicable taw or provided herein. Morntgagee shall be entitied to collect all
costs and expenses incurred in pursuing such remedies, including, but not limited 1o, attorney's fees, appraisal fees, expert witness fees, costs of coun
reporters, travel expenses, costs of documentary evidence, abstracts and title repons.

The Morigagor shall also be entitled to collect all costs and expenses, including but not limited to, reasonable attorney’s fees, incurred by Mortgagee in
connection with (A) any proceeding, without limitation, probate, bankruptcy, receivership or proceedings to which the Morigagee may be a party, either as
plaintitf, claimant or defendant by reason of this Instrument or any indebledness secured hereby; {(B) preparation of the commencement of a suit for
foreclosure of this Instrument after accrual of the right to foreclose whether or not actually commenced; or (C) the defense of this mortgage in any proceeding
instituted by any other lienholder. All costs, expenses and attorney’s fees when incurred or paid by Morigagee shall become additional indebledness secured
by this Instrument and which shall be immediately due and payable by Morigagor with interest at the rate stated in said Agreement.

13. MISCELLANEQUS: (A) The word "Mortgagor" as used herein shall include all persons excuting this morigage and the word “Morigagee” shall mean its
respective successors and assigns, The singular shall mean the plural and the plural shall mean the singular and the use of any gender shall be applicable to
all genders; (B) Any forebearance by Mortgages in exercising any right or remedy hereunder or otherwise atforded by applicable law or equity, shall nothe a
walver of or preclude the exercise of any such right or remedy; (C) Each remedy provided for in this instrument s distinct and cumulative to all other rights and
remedies under this Instrument or afforded by applicable law or equity, and may be exercised concurrantly, independently or successively in any order
whatsoever; (D) that no change, amendment or modification of this Instrument shall be valid unless in writing and signed by the Mortgagor and Mortgagee or
thelr respective successors and assigns.

IN WITNESS WHEREOF, Mortgagor has executed this Instrument the date and year set forth above,

/., Yy Y/
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Before mé ths idarsighéd; e Nctary Pubi n and for sad Goun'y and tate, s 101 vayol: . May . ...

s Sheryll L. Bennétt

and acknowledged execution of the {ofegoing Morgage
IN WITNESS WHEREOF, | have hereunta subscribed my name and affixed my official se

My Commission Expires: A;}?/"‘l‘ 2 ‘I’L’\¢
4-12-95 7 ~
\ Y

e NOTARY PUBLIC s‘ﬁj_é]_ey L. Hés

My County of Residence:
Lake

This Instrument Prepared By: __ V. Cantrell

Mailto: __. Tech Fe b Union
10951 B
Crown Point, In. 46307




