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MERRILLVILLE IN 46410

1 = oNeARLLKEMCHESTER ' LOAN PROCESSING
\ EQUITY MONEY SERVICE BANKZONE, o Oete of Exacutions._Sh=1901

This mortgage evldencas that Kimmel and Lenelle C. Kimmel, husband and wife
- 505 Oxford d Circle,. Schererville, Indiana 46375

(hereinafter referred to lolntly and severally as the “Mortgagors® of Lake County, —_Indiana
MORTGAGE and WARRANT to BANK ONE, MERRILLVILLE, NA, a national banking association with its main banking office at 1000 E. 80th Place;
Merrﬁhlle. Indiane 4641I0 *"BANK ONE"), the lollowing described real estate (the "Mortgaged ‘Premises”). in

County.Indiana .
Lot 80 in Spring Hill 2nd Addition Phase Three, to the Town of Schererville, as per plat
f Igsﬁgg ,. recorded in Plat Book 47 page 48, in the Office of the Recorder of Lake County.
’

, a/k/a: 505 Oxford Circle, Schererville, Indiana.
«¢  togsther with all improvements now or subsequently situated on, or used in connection with the Mortgaged Premises and all rights, privileges,
interests, easements and appurtenances belonging or partsining thereto, all fixtures and appliances now or subsequently attached to or used in:
connection with the Mortgaged Premises, and the rents, issuas, incoms, uses and profits of tha Mortgeged Premises.

This mortgage shall serve as notice to any and all persons that Mortgagors and BANK ONE have entered into a cer&%n B%ng M?ney Service
Agreement dated . 19_91 __ establishing a line of credit for Mortgagors in the amount of &

(the "Equity Money Service Agreement”) which may ba inspected at the offices of BANK ONE by any interested persons, The terms and provisions of
the Equity Money Service Agresment, as the same may be amended from timae to time, are incorporated in this mortgage by referance with the same
force and effect as-though fully set forth herein, The fulfillment and performance of the terms and conditions of the the Equity Money Service
Agraement are additionally secured by this mortgage. The Equity Money Service Agreement obligates BANK ONE to make future advances to
Mortgagors under definite conditions.

- MORTGAGORS agrea thot:

.. This mdrtgege i givei to'securs the peVment of 8ll Indebtedneee ‘avidenced bi/or ‘Incurred pureuent ﬁ the Equltf mﬂey Barvice Agreement
now or in the futurs, beginning with the date of this mortgage and endirig with the close of business en

1b. 1interest on'each advance shall accrue from the date made untll repayment, at the rates agreed upon inthe Equity Money Bervlce Aureement.' '

.c, .Alladvances shall ba evidencad by the Equity Money Service Agresment and shall be payable without rellef from vaiuation or appralsement | laws,
. andwith costs of collection to the extent permitted by law. Subject only to Mortgagors' billing error rights, the Indebtédniess secured by thismortgage -
from time ta time shall be determined by BANK ONE's books and records. g
!

\
N
A\ d. Theword "advances”as used inthis mortgage shall mean loans of money. In the event of any conflicts orinconsistencles between theterms of:
\§ this:mortgage and the terms of the Equity Monay Service Agreemant, the terms of the Equity Money Service Agreement shall control,
N

Mongaggpg loingly and severnllu novenant and aoras with BANK ONE that:
1. Mortgagors will pay ell i nortgage w

mortgage, with attorneye feee Enmim
.2, The lien of this mortgeg superion £0 all other liens_an enou

mortgage descrnbed as follows e
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CES 8ga(nst mises, gxcept thet cgriai

S ey §
{the "Prior Mortgege'l Mortge prae to'payall sums when due and-to fully.abide by all terms and e  the Prior Mortgage.

8: Mortgagors will nt further e “haids Ml}mﬁsl&'mmmt he Mortgaged Premises.

4, Mortgagors wilt keep the /7 gaged Prﬂfes te thereon. will pay all taxes and 8ssessments
levied or assessed against the Viortgaged Premises or any perﬁereommw

‘5, Mortgagors will obtain fr lnsuranoe companies acceptable to BANK ONE, and keep in effect edequete insurance against loss or destruction

of the Mortgaged Premises on account of vindste hazard nounts as by BANK ONE, The insurance policies shall
contain clauses making all sums payable to BANK ONE; the priopMortgageeyand to the Mortgagers a5 their raspective interests may appear.
Mortgagors shall provide BANK ONE with certificates aviden g the required insurance coverage.

‘6. BANKONE may, atits option, advan 1dpayall sums necessary Lo protect and preserve the security given by this mortgage by appropriate:
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. .
Service Agreement and in{this, 3 —

QQNV

debit to the Equity Money Service credit lineor otherwise. All sums advanced and paid by BANK ONE shalibecome o part of theindebtedness secured/ .

- by,this'mortgage-and shall bear interest from date of payment at the &8 rate as all other indebtedness evidenced by the Equity Money Sérvice.
Agreement;Such siims may inc g, but ara'not i ad to, insurancepr ’ums t5xe5, 8886 55 ments, andliens which are.or may bacome prior and:
genior'td this mortgage; (il) the costof any. JNCAOrsUrVEYS whlch inBANKONE!8 dlscn n may ba required to establishand preserve thelien.
-of this mortgege' (iii) al! costs, € < =nses 8nd aciorneys' fees incurred by BANK Give with respeci toany and slllegsl or equitable actions which relate
to this mortgage orto the Mort ed Premises; (iv) the cost of any repsire to the Mortgaged Premises deerad ne - 3sery or advisable by BANK ONE;
and (v) any sums dus under the Priar Mortgage.

7. BANKONE shallbe subrogstad ta the rights of the holderf sachlienor cietypald with moneys gecure by thls mortgage and, at its option, may-

extend-the time of payment:c N or all:of the indebtednese ‘sacured'ty this mortgage without in any way impairing its lien or releasing:
Mortgagors from liability. Ifany 't ¢hallaccur in the paymdngof anyinetaments! indebtedness securat mortgege, ar In the] performence

of any covenant or agreement nors Under this mortgage or.the Equity Morey Service Agresmer erms and conditions of the Prior
Mortgagé, orif Mortgagors abt ortganed Premises;oraceadiudqedhankrupt, orif atrustess appointed for Mortgagors or for

any part of the Mortgaged Pre 3In any such event toltliz.8xtant permitted by law, all ir scured by.this mortgage shall; at;

BANK ONE's option, become Ir 'd payable without@gtics, dni'Shis mortgage mayt ordingly; BANK ONE's walver of

any default shall not operate at ‘fult3, Notica by BANK OINE of its intention ¢ oroptionunderthismortgageis- . .
hereby expressly waived by Me of sccessively or concurreptly, Any- -

delay in'enforcing any such right or remedy shall.not prevent its:later enforcement so Iong as:Mortgagors remain in default. in the svent of ths;.

-3

foreclosure of this mortgage all abstracts of title and all title insurance policies for the Mortgaged Premises shall become the absolute property of -

BANK ONE,

8. Ifallorany partof the Mortgaged Premises orany interest in the Mortgaged Premises is sold or transferred by Mortgagors by deed, condltlonal'_.
sales contract or any other means without the prior written consent of BANK ONE, BANK ONE may; at itis option, declare all sums secured by this:
mortgage to be immediately due and payable. ! )

8. Allrights and obligations of Mortgagors shall extend to and be binding upon their several heirs, representetives. successors and assigns, and:
incure to the benefit of BANK ONE, its successors and assigns. In the event this mortgage is executed by only one person, oorporetlon. or Q;herentity.
word "Mortgagors” shall mean "Mortgagor, and the terms and provisions of this mortgage shall be construed accordingly.

Moartgagor.... Cgarfes R, Kimmel

STATE OF lNDIANA

88!
COUNTY OF - Lake
«.... Before me, a Notary.Rublic in and for said County and Sta e. this
_ personally appeared ‘Lene

and acknowledged the execution of the foregoing mortgage.
1 certify that | am not an officer or director of BANK ONE.
WITNESS my hand and Notarial Seal,

My Commission Expires: \\ l ‘ q g\ ) " QQ
My (.‘;ountv of Residence is: ﬁ !I , (ﬂOO |
. M K

This lﬁstrument was preperedby
Michael Smith, An Officer of Bank One, Merrillville, NA
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