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This Document is the property of

(*Borrower*). This Secur’ muumeﬁh&kahﬁc(,?ge}gmé}ggo der!

which Is organized and-existing-under. the 1\WS Of  <he State of I‘Iiinois

address is 6131 W. 95th Street Oak Lawn, [l 2453

SEVENTY THOUSAND & 00/ 7100 ##uusnitnnsnttntinte et annsen s
Dollars:(US. $ 70,
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&%y Borrower's note dated: (e same’date-as:this:Security
id earlier; due and payable-on

he repayment of. the-debt
>te; (b) the paymenttof all
urity Instrument; and: (c)
t and: the Note. For this

ribed: property located in.

County; Indiana:

IN THE CITY OF CROWN POINT,

AS PER PLAT THEREOF, RECORDED: IN: PLAT BOOK 67 PAGE 45, IN THE OFFICE OF THE

RECORDER OF LAKE: COUNTY.,, INDIANA,

TAX 1D NO. UNIT NO. 33.
TAX 1D NO. KEY NO. 23-156-36.

TAX 1D :NO,
which has the address of

| 9931 TYLER STREET, CRONW POINT
Indiana 46307

(*Property Address);
[Zip Code]
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i), Borrower owes. Lender the.principal sum:of
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements; )

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be govered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” ’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rlglﬁ to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall
pay-to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on-the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e) yeaily mortgage Insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount 2 landae far o fodarally ralated mortessa lnan mav renttire for Bo'"ower’s escrow

account under the fec(lera E Procedures ----‘E-._. \ 1 time to time, 12 US.C.
Section 2601 ot seq. ("R mum%en theg-unds mount. If so, Lender may,
at any time, collect and | 0 an amount not to exceed the lgesr‘ amoun ay estimate the amount of

Funds due on the basis ¢ d Nﬁ)ﬁlﬂa G)FM(]L&! N row Items or otherwise in

accordance with applicab ,

The Funds shall be held i EWMMW};@!M gidl ape instrumentality, or entity’
(including Lender, if Lender issuch aﬂl{\smti n) ma%mé{o Lodn Bank. Lender shall apply the Funds to
pay the Escrow Items. Lendér may fot'e élj‘B‘o s %@gylm the Funds, annually analyzing the
escrow” account, or verifying the Escrow Items, unless Lender pays Borrower interest on.the Funds and applicable law
permits Lender to make such a charge; He Lender may require B ver o pav a one-time charge for an
independent real estate tex reportingssecvice used) byslender in.connecction withuthis, loan, uniess applicable. law provides
otherwise. Unless an agreernent (s made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender ¢ In writing, however, that interest.
shall "be paid on the Funds. Lender shail glve to Borrower, without charge, an annual accol ing of the Funds, showing
credits and debits to the Funds.and the purpose for which each debit 1o the Funds was made. The Funds are pledged as
additional security for all sums se )y this Security Instru ‘

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the seqiiizements of applicable law. If the amount of the Funds held
by Lender at any time is oot sufficient to pay the Estrosterasiwhen due, Lender may so rnotify Borrower in-writing,
and, In such:case Borrower shall pay to Lender tis2:striount necessery o make up the deiiciency. Borrower shall make
up the deficiency in no i han twelve monthlyigayments;-at Lender’s sole discret!

Upon payment in fi I sums secured by this Secarity instrument, Lender < mptly refund to Borrower
any Funds held by Len {cr paragraph 21,k Lender shalt” acquire or scif erty, Lender, prior to the
acquisition or sale of th hall apply any Tuidsyheldrdy Lender at i uisition or safe as a credit
against the sums secured [nsirument.

3. Application of Pay ! N I received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note..

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may glve Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.
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at tht:wgption of Lender, if morlgage insurance coverage (in the amount and for the period that Lender requires)

_provided by an insurer approved by Lender again becomes'available and is obtained. Borrower shall pay the premiums
fréqylred to maintain mortgage insurance in effect,.or to provide a loss reserve, until the requirement for mortgage
instrance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial teking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event. of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than.
the amount of the sums secured immediately before the teking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Imtrt;;n;ntp\:hether?srn“ the sums are then due

the Property is a P Of il, aiiei Notice Py aendey at the condemnor offers to
make-an award or settle d Emum@nﬁ@sn ‘ 30 days after the date the
a] itsop!ion,
I

notice is given, Lender i J N(isyﬁd ﬂﬁm restoration or. repair of the
Prope&ty or to the sums by th it N

nless Lender and wer otherwise agree in writing, any application of proceetis rincipal shall not extend or
postpone the due date of it .ﬁﬁyﬂ@ﬁﬂmfmﬁrbﬂ Q&%\ﬁf@ﬂﬁﬂlﬁﬁpm 2 or_change the amount of.such
payments. the Lake County Recorder!

11. Borrower Not 'eleased; Forbearance By Lendér Not a Waiver. Extensior of the time for payment or
modification of amortization of the sums secured by this Security Instrument eranted by Lender to any successor in
interest of Borrower shall not operate to release the liabitity_of (he original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings egalnst any successor In interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Secarity Instrument: by reason of any
demand made by the original Borrewer or Borrower's successors in interest. Any forbearance by Lender in exercising -
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy

12. Successors and Assigns Bound; Joint and Severa! Llability; Co-signers. The covenants and:agreements
of this Security Instrument shall bind and benefil the successcrs and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument. but does not execute the Nole:'(a)}isizo-signing this Security’ Insirument only to mortgage,

grant and convey that Borrover’s interest In the Property wnidep the terms of thie Secirity Instrument; (b) is not
personally obligated to pay the sums secured byj+itis Securily Ifsirument; and (c) ag that Lender and any other
Borrower may agree 1o ¢ rnodiy, forbear or make-any-accommodations with # ) the terms of  this Security
Instrument or the Note v 1 Borrower’s cansent.

13. Loan Charges. secured by this’SecueiiviInsirument is subj which sets maximum loan
charges, and that law is >led “so that theinterest or other o cted or to be collected in
connection with:the loar it ’ be reduced by the amotunt

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed.under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering. it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given. by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of. this Security Instrument and
the Note are declared to be severable.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other” hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts;
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrdwer
subject to Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described
above, Ii‘er71der may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair Is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid-to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice:from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to-repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of M | nhe amount of the payments.

resuling rom damage | O e font of he sums secred by
e S:clgltg'u:;;s‘:ggme;\rt‘ i ) Nmmmelg IAJFI!O}. ' ower’s Loan Application;
Lol B o < e T SRR SRR 4L 7y e Borroers prinpa
g:t?mggx;ﬁ;t \3:: :I‘dr, ‘g:el:r:l&s exmﬁimggm e‘:lzr :v,}ﬂch a‘rs: t?egyroe:d \ ;:21?‘&"sw§g§'t‘r§:‘§$rgi‘vﬂ
shall not destroy, damage or impair the Property, allow the Property o deteriorate, or ¢ amit waste on the Property.

Borrower shall be in default if any-fericiture acilon oi-proceeding, whether civil or erlminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or olherwise mate lly impair the lien created by this

Security Instrument or Leénder's security interest. Borrower may cure such o delault d reinstate, as provided in.

paragraph 18, by causing the action or procecding 10 be dismissed wilhoa fuling that, in Lender’s good faith
determination, precludes forfelture of | Borrower’s interest In the Property or other material impairment -of the lien
created. by this Security [nstrument or Lénder’s security interest. Borrower shall also be in default if Borrower, during

the loan application process, gave malerially faise or Inaccuiaie Informaiion or stale) nts- to Lender (or failed to

provide. Lender with-any material information) in coanection with the loan evidenced by the:-Note, including, but not
limited to, representations concerning Borrower's;aftugancy el the Properly as a principzl residence. If:this Security

_ Instrument is on a leasehold, Borrower shall comiv-with all e provisions of the lezse. If Borrower acquires fee title to

the Property, the leasehc o the fee title shall 55t merge tnless>Eender agrees 1o the merger In writing.

7. Protection of | > Rirhts in the Property.—1t Borrower fails to pest e covenants and agreements
contained in this Securi ent, or there 5@ legsl procgeding that mey siz affect Lender’s rights-in the
Property (such as a | 1 bankruptey, <proberer e condemnatior ire or to enforce laws or
regulations), then Lend nay for whateveriit'niecessary 10 prof f the Property and Lender’s
rights in the Property. Y S which has priority over this

Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the-Property to'make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from: Lender to Borrower
requesting, payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the-loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases {0 be in effect, Borrower shall pay the
premiums -required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,. at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously In effect, from an-alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is -not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium- being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,

Form 3015 9/90.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
, Interést in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
‘" natliral person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all Sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from:the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement

by Borrower, this Security Instrument and the ohlipations secured herehy shall remain fully effective as if no acceleration
had occurred. However, tate_shall not apply in the case of acte wragraph 17.

19, Sale of Note; ¢ 1 oAvieen (e Note er et -~ together with this Securlty ‘
Instrument) may be sold & times without prior notice to Borrower. A x It in a change in the entity |
(known as the *Loan Ser Mt tﬁﬁmﬁl X ecurity Instrument. There |

. also may be one or mor zes of The Loan"Servicer™ unrelated 10 e of the Nois. re Is a change of the Loan

Servicer, Borrower will be gis ’Eﬂﬁsnmmnuwﬂhw pardlraph 14 above and applicable law.
!

The notice will state the nafme and ad the new-Loan Servi address to which payments should be made.
The notice. will also contgin any other%ﬁjﬂéjﬂq fred B9 apphidatiP e €1 |

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in (he Properly. B er shall notdo, nor allow anyone clse to do, anything affecting
the Property that is in violation of any Eavironmental Law. The preceding twoseniencas shall not apply to the presence,
use, of storage on the Property of small quantities of Hazardous Substances thal are generally recognized to be
appropriate: to normal residential wses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privaie party involving the Property and eny Hazardous Substance or
Environmental Law.of which Borrower has actual knowledge. 1T Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation oi any Hazardous Substance affecting the Property is
necessary,  Borrower shall promptly take all necessary remédialactions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substorices™ -are these substances defined 25 toxic or hazardous substances

by Environmental Law and-(he following substancss® gasoline, kergsene, other flammable Or toxic petroleum products,
toxic pesticides and he I»s, volatile solvents;~/materials  cortgining asbestos f ldehyde, and radioactive
materials. As used in thi wh 20, "Environmental-Law™ mears federal laws ansd -the jurisdiction where.the
Property is located that r i(h, safety or enviropmental protection.

NON-UNIFORM C 5. Borrower and2Eenderigther covenan! and OWS:

21. Acceleration; >ader shall givé'motice to Porro acceleration following

Borrower’s breach of an) g I ot prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to ‘
Borrower, by which the default must be cured; and (d) that failure to cure the default on.or before the date ’\
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default :
or any. other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the ‘
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums:secured j
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial f
proceeding: Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. _
22. Relcase.” Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. ;
. 23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security lnsu'ument If one or more riders are executed :bv Borrower and recorded stogétlier.
with this: Security Instr

g ¢} ncorporated: into.and shall
amend and supplement 2 Wmmﬂgm rider(s) were-a part- of this
Security Instrument. [C ste box(es)):

[ ] Adjustable Rate e FnF:I@eI Al © amifly Rider
| Graduated Payr Rider 8 ‘ velopment Rider |. kly Paymerit Rider
| [ Balloon Rider EnPR@AGEITY OL >cond Home: Rider

:V.A. Rider [ Qthershdepesii e corder!

BY SIGNING BELOW, Borrower accepts and agrees to the terms and

venanis contained In this Security.
Instrument-and-in‘any ri (s) ‘execuied by Borrower.and recorded -with it.

: Witnesses: ™~

Cotga g i  (Seal).
7 “Borrower:

NE 8443912
AL (Seal)-
i g lfe " -Borrower

» )82477.1
‘ . Gl - (Seal)
' . o -Borrower

-Soclal: Security Number

Social Security Number

STATE OF-INDIANA, Lake County ss:

i
j
i
b
|
|
§
|
d
1
!
3
!
4
i
¥
]
3
§
q
i
{
§
!
:
H
i
!
[
1

Onthis gixteenth dayof May

;; » 1991 ,before me, the uruerslgned, a: Notary
} Public in and for said County, personally: appeared

PPy

"‘ \'J ".o .
STEPHEN A. SUMMERS' and KAREN L. SUMMERS | % \‘*.,, W v,%‘
1Y I I ¢ ;
, and acknowledged the execution of the foj’e ixm'gmr‘hmen O
WITNESS my hand and officlal seal. _ | h - W

g )’ ' ""f‘ ’ Q" ;od ~

My Commission Expires:  1-26-95
| My county of residence: Lake

[ chridq ‘Cl‘ . A

Notary Pullic Linda Vi 4 A 'El FAI :
‘ o e. ‘1 “} ! Ay ‘)i"'i\“: ;
This instrument was prepared-by: capol Krause ‘& "7,“:":?:' A xe Wy
Crown Mortgage Co. Iu‘ L
A 'l( ) .
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