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b MORTGAGE 247187-5

: THIS MORTGAGE ("Security Instrument") is given on MAY 16 , 1991 . The mortgagor is
STEPHEN A. WAGMAN AND KATHLEEN M. WAGMAN , HUSBAND AND WIFE

CENTRUST MORTGAGE CORPORATION

("Borrower"). This Security Instrument is~gi§encto
which is organized and exi

. . . ‘ ’
8 S) , and whose address is
350 SOUTHWEST 12TH : g

DEERFIELD BEACH, F! 34 Document("fes

FORTY EIGHT THOUSAI

Lender the principal sum.of
Dollars (US. $ 48, 9 } mme%ftlm

ﬂ tl. a8 this Security Instrument.
("Note"), which provides for ’]h}ﬂg IPeyreentsn evith 1§1¢]fe] dab earlier, due and payable on
JUNE 01, 2021 . 7T gg .

,ecunty yment of the debt evidenced by the Note,

BRI "L
with interest, and: all renewals, eansxons an mo ons of the E

e payment of all:other sums, with .interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the perfo

ance of Borrower’s covenants
and agreements-under this Securit; men ote. T purpos ar does hereby mortgage, grant and
convey to Lender the following describied property located in LAKE - Qo ¥, Indiana;
LOT 44 IN MERRILLVILLE HEICHTS - UNIT INE, AS PER PLAT THEREOYF, /RECORDED IN PLAT BOOK:
36 PAGE 71, IN THE OFFICE OF & RECOEDER OF LAKE COUNTY

LNUIANA . 'IN: 22- -46- 44
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Wwhich has the address of 5 L o »»°
[Street] '-c‘, -
HOBART , Indiana 46342. ("Property Address");
[Cit) {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on-the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions: shall also:be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants:
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record;

l %
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THIS:SECURITY INSTRUMENT combineg uniform.covenants for national use and:non-uniform covenants-with limited
variations by jurisdiction to constitute a uniform security instrument tovering real property. ¢

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with-the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow Items."” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C.§ 2601 et seq. ("RESPA"), unless another law that applies to the
Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures

of'future ESCI‘OW Iwms or otharwise in accordancawith annlicable law )

The Funds shall be } i 086 Uepusie aie insuged by y, instrumentality, or entity
(including Lender, if Lend nétity i $oan Ba !l apply the Funds to pay.the
Escrow Items. Lender ma; Borzower oldi lying the Funids, = lyzing the escrow.account, or
vriing the Brcrow T, 115 0 Rt BrkobAN R ol Ak B v o s omd o
such a charge. However, | ) require Borrower to pay a one-time charge for an jrid lent real estate tax reporting
service used by Lender in conriecti $h AR LERaRIERE dﬁ)ﬂiﬁﬁemﬁmtﬂﬁ Unless an agreement is made or

applicable law requires intsrest o be paifh Lefidefshall et beyveguited fo peyBombwer any intorast or earnings on the Funds.

Borrower and Lender may =gree in writing, however, that interést shall be paid on the Funds. Londer shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds ara pledged as additional security for all sums zecured by this Security Instrument.

If the Funds held by Lendar exceed the amounts permitted to e held by applicable law, Lender shall account to Borrower for

the excess Funds in accordance with the requirements of applicable law. If the a ¢ of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items. when due, Lender may so notify Borrowerin writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole dizeretion. '

Upon payment in full of Il sums securéd by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquiréitgell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the fihe 6t aeqsisition or sale as a credit 2zanst the sums secured by this
Security Instrument.

3. Application of Pa 5. Ynless applicabic! law=providas:iotherwise, all pay received by Lender under
paragraphs 1 and 2 shall d: first, to any prapayiisnt-charges-due under the N¢ d, to amounts payable under
paragraph 2; third, to inte rth, to principal-due; and last) toany late charges he Note.

4. Charges; Liens. 1 pay all taxes, aggetsrends; charges, fines 3 attributable to the Property
which may attain priority y Jnstrument, and leasenold paymer 3, if any. Borrower shall pay

these obligations in the manner proviGed i paragiapit 4, Or i1 nov paia in wias manner, norrower shall pay them on time

directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this

paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments. .
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the

enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to-

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s

option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and‘Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds-to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and-2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establich, and use the Property as Borrower’s principal residence within sixty days after

the execution of this Secu 1l continue to occupy the Pr rincipal residence for at least
one year after the date c ol FRBa g e mSh it shall not be unreasonably
withheld, or unless-extem mgtances exlst which are beyond Borrower'’s con /er shall not destroy, damage
or impair the Property, al r NO@O!@ Fc ri lg !— T wer shall be in default if any
forfeiture action or procee vhether civil or criminal, is begun that in Lender’s goou nent could result in forfeiture
of the Property or otherwize o AHall® Qmmmwh@mopaﬁyl sut or Lender’s security interest.
Borrower may cure such = default angdjyeingtate, as(Proyided in Rasegzapil 48, 1by causing the action or proceeding to be:

dismissed with a ruling that, in Lender’s good faith determiration, precludes forfeiture of the Borrowers interest-in the
Property or other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower

shall also be in default if Borrower, during the loan application process, gave mate Ily false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan-evidenced by the
Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If

this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leaschold and the fea title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower 18 to perform the covenants and agreements contained
in this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rightsin the Property (such asa
" proceeding in bankruptcy, probate, for condemnation or foxfeitize, or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of $he Progery/ snd Lender’s rights in the Property. Lender’s actions may

include paying any sums sccured by a lien whichyhas priority aver. this Security Instrument, appearing in court, paying
reasonable attorneys’ fee entering on the Property—to-makezepairs. Although Le« may take action under this
paragraph 7, Lender does to do s,

Any amounts disbursec under this paragraph-7 shali’become additions! ower secured by this Security
Instrument. Unless Borro y agree to othé¥¥erma of payment, these « »ear interest from the date of
disbursement at the Note yayable, with interest, upon notice fra ywer requesting payment.

8. Mortgage Insurance. If Lender requirea morigage insurance as a CONAiuon G haking the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the.mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

A,
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10. Condemnation. The proceeds of any award or. claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be-applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is.given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or-to the sums
secured by this Security Instrument, whether or not then due.

Unless:Lender and Borrower otherwise am'ee in writing, any annllcatlon of nroceeds to principal shall not extend or postpone

the due date of the monthl ch payments.

11, Borrower Not Rel mmh'{e .‘?_ for payment or modification
of amortization -of the sur ment gran e} hender essor in interest of Borrower
shall not operate to relea nk NWIE IE' ‘Ag e nterest. Lender shall not be
required to commence pro ge against any successor 1n interest or refu extend tir payment or otherwise modify

amortization of the sums secur ']Bhﬂ;ﬂ}gmnﬁ@mu:}ye‘wopf@nty emdnd made by the original Borrower or

Borrower’s successors in interest. Any forbearange b der in exgrcising any %ight or remady shall not be a waiver of or
preclude the exercise of an right or rem‘eg%rl Tike xhﬁ‘%y RECOF ert

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and it th and 3 of Ler Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs- this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only, to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is net personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agre« to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Inetrument or the Note without that Borrower’s consent.

18. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or ather loan charges collected or to be collected in connection with.the
loan exceed the permitted.limits, then: (a) any such loasi shizse shigll be reduced by the amount necessary to reduce the charge

to the permitted limit; and () any sums already coligersd from Boizswer which exceeded perritted limits will be refunded to
Borrower. Lender may cho »male this refund by raducing the printipal owed under the Note or by making a direct payment
to Borrower. If a refund re 1ncipal, the reduction will-ba-treated as a partial prepay thout any prepayment charge
under the Note. :
14. Notices. Any notic provided for in3hi7,Sa8unty Instrument sh  delivering it or by mailing it
by first class mail unless ¢ yuires nse of anathar method. The noi ed to the Property Address or
any other address Borrower design: tice to Lender. Any Ler yy first class mail to Lender’s

address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in-this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.
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If Lendér exercises this option, Lender shall give Borvower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. !

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
»an Servicer, Borrower will be

or more changes of the Lo 1 :
given written notice of th i W [ 'he notice will state the name
and address of the new 1 r’and t}ggess whic ;2)!::!§sh\ i e notice will also contain any
other information requirec NQ’][' FF ! s ; ! a ! !

20. Hazardous Subst . Borrower shall not cause or fice, uss, al, storage, or release of any
Hazardous Substances on or i thiFroperfy) erowershailmptdocneraligyapyone aif 10 nything affecting the Property

the Property of small quantities of Hazardou e gere yropriate to normal residential
uses and to maintenance of the Property. :

Borrower shall promptly give I writt any igation, lemand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Proparty and any i zardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any gover 1ental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedie! actions in accordance with Enviro ental Law.

As used in this paragraph 20, "Hazardous Substances” are those substan defined as toxic or hazardous substances-by
Environmental Law and the followingéubstances: gasoline, keiosene, other {lammable o1 yxic petroleum products, toxic
pesticides and-herbicides, volatile solvents, materials coptaining ashestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federaldaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COV] TS, Rorrower and Lender further covenant and agree as {ollc

that is in violation of any ¥ zonmen@a alﬁg déél wo gentences ghallnot apply io the presence, use, or storage on
E 8Su sérgg) éﬁ’ RE?%@G%&NZM to be

21, Acceleration; Re: Lender shall give noticeto Borrower prior (o ation following Borrower’s.
breach of any covenan rent in this Security Inelrunient (but not » seleration under paragraph
17 unless applicable la sherwise). Tho/moetice ghall specify: (o s (b) the action required to
cure the default; (c) a than 30 days from the date the to Borrower, by which the
default must be cured; and (d) that failire Vo cure iie delauil o or selore the date specified in the notice may

result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. :

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. ‘

[Check applicable box(es)]
[] Adjustable Rate Rider [[] Condominium Rider [(] 1-4Family Rider :
[(] Graduated Payment Rider [[] Planned Unit Development Rider [[] Biweekly Payment Rider
[] Balloon Rider [0 Rate Improvement Rider [] Second Home Rider s

[} Other(s) [specify]

BY.SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

o pe) O

y | \ < a2t o T ~(Senl)
Docu fs \\ -Borrower

“NOTF OFSFEEATE - 2-u-res

This Document 1 A il 2o (Seal)

?, the Lake Coud®yReéVotdli Borrower
Social Security Number ____ 359-74-0736
. (Seal)
-Borrower
vial Security Number .. S J
.. (Seal) j
, " .Borrower
Socialf?’":éguﬁty Number _
— [Space Beféw Chis Line For Acﬁilowledgine:i’ - :
STATE OF INDIANA Ll
Onthis 16TH . ‘ | LB before mo, th Notary Publicin andfor said |

County, personally appear

of the foregoing instrument.
WITNESS my hand and official seal,

e N R XD

My commission expires: 1-21-95
My county of residence: Porter

This Instrument was prepared by:

CENTRUST MORTGAGE CORPORATION
350 SOUTHWEST, 12TH AVENUE ~ . . ,
DEERFIELD BEACH, FLORIDA 33442 : §
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