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21524099 MORTGAGE Heso
THIS MORTGAGE is made this 111H dayof MAY ' :

1991 , between the Mortgagor, NICHAEL JAICH, LISA M. JAJICH

exist{E ng under the laws o
whose addresss. - GO ('Hé(fﬂﬁgpoﬁ %cgou:. EVARD (ercin “Lender™).

which indcbtedness is evidenced by Borrower’s note'dated  MAY 11, 1991 and extensions and renewals
thereof (herein ‘‘Note"), providing for monthly installments of principal and -interest, with the balance of the

indebtedness, if not sooner paid, due and payableon  JUNE 1, 1995

[l

(herein *'Borrower’’), and the Mortgagee, |

SECURLTY FEDERAL BANK, A FEDERAL SAVINGS BANK + & corporation organized and |
b BN OnE0ES S NP M MER I CA o

EAST CHICAGO IN
WHEREAS, Borrower is indebted to'Lender in the principal sum of U.S. § 6,580.00 ,

To'SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest therecon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this- Mortgage. and:
the performance of the covenants and agreements of Borrower herein contained, Borfower does heréby. mortgage. grant:

and convey to Lender the following described property located in the Countyof  L:AKE "
State of Indiana: - : j
‘SECT10N. B‘LOCK LOT

40T 6 IN':RIDGELAND PARK FIRST ADDITION 7O THE TOWN OF MUNSTER,.
AS: SHOWN: IN PLAT BOOK 31, PAGE 88 IN LAKE COUNTY,. INDIANA.

JDocument is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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.which has theaddressof ‘643 RIVER DRIVE , MUNSTER , ’
[Street): (City) ,
Indiana 46321 (herein*Property Address');

(Zip Code]t

TOGETHER: with all ‘the improvements now or hereafter erected on the property, and all easemerits, rights, ;
appurtenances and. rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage.
and all of the foregoing, together with said: property (or the lcasehold estate if this Mortgage is on a leasehold) are

hereinafter referred to as the "‘Property.” .
‘Borrower covenants that Borrower is lawfully, seised'of the estate hereby conveyed and has the right to mortgage, !

grant-and convey the Property, and that the Property is.unencumbered, except for encumbrances of record, Borrower :
covenants that Borrower warrants and will defend’generally the title to the Property against all claims and-demands,. 0O i

* subject to encumbrances of record. 90 §
INDIANA-ssco&o'Monf'er;-1/eo—quumc UNIFORM INSTRUMENT; ) (‘f !
T Form 3815 !
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and' Interest. Borrower shall promptly pay when dJue the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest. are payable under the Note, until the Note is paid in
full, a sum (herein “Funds') equal to one-twelfth of the yearly taxes and. assessments (including condominium and
planned unit development assessments, if any) which may attain: priority. over this Mortgage and-ground:rents on
the Property, if any, plus one-twelfth of yearly, premium installments for hazard insurance, plus onc-twelfth of yearly
premlum-installments for mortgage insurance, if any, all as reasonably estimated: initially and-from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that-Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holderis an institutional lender. '

'If Borrower.pays Funds to Lender, the Funds shall be held in-an institution the deposits or accounts of which:are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such-an institution). Lender shall'apply
the Funds to pay.said-taxes, assessments, insurance premiums and ground:rents, Lender-may not charge for so-holding
and applying the Funds, analyzing said account .or verifying and complling.said:assessments and:bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower.and Lender
may.agree in writing at the time of execution of this Mortgage that interest on the Funds shall bepaid to Borrower, and
unless such agreement is made or applicable law requires such Interest to be pald, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made, The
Funds are pledged as additional security for the sums secured by this Mortgage.

if the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds, If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deticiency In one or more payments as Lender
may require. -

Upon payment in | 54 ‘Bﬂ(ﬁuﬂl@d],ﬁulsu 1 4 to Borrower any Funds
held by Lender. If und p cof the Property is s r the Propey vise acquired by Lender,
Lender shall apply, no n Nﬁy rléﬁﬁiﬁi&&iﬂ!& 3 on by Lender, any Funds
held by Lender at the ti: anolicatiog as a credit againgt the sums secured by this 1] os

3. Application of Payr Tﬁﬁﬁ:b\?ﬂm@ﬂ”ﬂﬁﬂ IHCFRRRE uﬂiﬁ. received by Lender under the
Note and paragraphs 1 and<2 here@h@ﬂ)@l&e;@éﬁ]ﬁy(ﬁeﬁgum&cm of amobats payable to Lender by
Borrower under paragrapli 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Truets Chargesy Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of frusior othei security-agrecment with a licn which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,

assessmeits and other charges, fines and-impositions attributable to the Pr iich-m ay-attain-a:priority over-this—-

Mortgage; and leasehold payments or ground rents, if any.

‘5, Hazard Insurance. Borrower shall keep the improvements now existing:or-hereaftcr erected: on:the- Property:

.insured against loss:by fire, hazards incliided within the term “cxtcaded coverage', and such.other hazards as‘Lendeér
.may require and.in such amounts and for such periods as Lender may require.

The insurance carticr providing the insurance shatt be eliosen by Borrower subject to 2pproval by Lender; provided,
that-such approval shall not be unreasonably withihalds All fuseiznce policies and rencwal< thereof shall be in'a form

acceptable to-Lender and shall include a standaed’ mortgege elause in favor of and in ‘m acceptable to Lender,
Lender shall have the ri uld the policies arsditencwalsthergof; subject to the (s \y mortgage, deed.of trust
or other security agreen {ien which has priority over this Mortgage.

In the event of loss all give promptpg{ieta thebinsurance carsi " Lender may make proof
of loss if not made pron N :

If:the Property is:abandoned by Borrower, or if Borrower fails to res thin 30 days from the datc

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim-for insurance benefits, Lender is.

authorized to collect and apply-the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage. '

6. Preservation and Malintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any-lease if this Mortgage is on a leasthold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and
regulations of the condominium or planned unit dévelopment, and.constituent documents.

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender's written agreement or applicable law. '

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor

_-related to Lender's interest in the Property.

9, Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any; condemnation or.other taking of the Property, or part-thereof,.or for conveyance in lieu of condemnation; are

hereby-assigned and:shall be paid:to Lender, subject to the terms of-any.mortgage, deed of trust or other security agree-
ment with-a lien which haspriority over this Mortgage. ”
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10. Borrower Not Released; Forbearance By Lender Not a Walver. E i e g ifi
tion of amortization of the sums secured by thisyMortgngc granted by Lz:t::rs‘t(:)nn(:\?::ctzzof: :np:‘:t'::cns‘t (:)I;Igg?rl::::r
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment o:"
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not'be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) Is
not personally:liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may.agree to extend; modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent. and without releasing that:Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12, Notlce. Except for:any notice required under applicable law.to be given in another manner, (a) any notice to
Borrower provided for in this-Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at-siich other address as-Borrower may designate by notice:to-Lender
as provided-herein, and (b) any notice to Lender shall be given by certified mail to-Lender's address stated herein or to
such other address-as Lender may designate: by notice to Borrower as provided herein. Any.notice provided:for. in this.
Mortgage shall be déemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state -and local laws applicable to this-Mortgage shall be the laws of the
jurisdiction in which:the'Property. is'located. The foregoing sentence shall'not limit the applicability. of. Federal law to
this Mortgage. In the event.that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict- shall’ not affect -other provisions of this Mortgage or the Note which: can be:given effect without the
conflicting. provision, and to this end‘the provisions of this Mortgage and:the Note are declared to be severable. As used:
herein. “COStS". uexp _____ " ....‘IAN-LA‘....'?..-' Lome? 2 W 40 AL d PP )hibited: bY'Bpp"cab]e law
or limited herein.

N 14. Borrow'g.’i C F ADQ@&WHEM), [ this:Mortgage-at-the time
of execution or after re h
15. Rehabllitatio A m&m EI{ @JIA:M'; inder any home rehabilita-

tion, improvement, repair, of ejiieelo Hz#c ~. W fﬁfé lﬂlﬁ nder. Lender, at:Lender's option,
may.require Borrower to cxccute and deliver to’ er,. in.a accep aa;: to-Lender, an:assignmenit of any:rights,
claiir o' defefises-whi ;}_drfoWerdng Iﬂké‘e IR PRAIEHAD SAAIN BB, materidls or services in connection-with-
img@gqmgntsmadgfﬂ ie:Property. . o
S-16:~Tramsfer. ofdhic Property or a Ben estin Torrower, If ¢ »partof the Property or anyiinterest
i3] sold:Qr Transferrodi(or if:@ beneficialin e est in'BorrioWer is sold or (Fasicrrediaid ‘Borrower is:nota-natufal ~
person)-Withotit. Lencler 'S prior written consent,: Lender may, at its option,.requirc.immecdiate. payment in: fulliof all:
sums secured-by this Mortgage. However, this option shall not be exerciscd by dender if exercise is prohibited by
fed@ral law-as of the da(e of this Morigage.
=1 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days fom ihie date the notice is delivered or mailed within which Borrower must pay all sums
secured by this"Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies pecmitted by this Mortgage without-furiher notice or demand on Borrower,

NON-UNIFORM COVENANTS, Borrower and;lSeader furlitef’covenant and agree as follows:

17. Acceleratlon; edies, Except as pravided -in paragzaph 16 hereof, vpon ! wer's breach of any cove-
nant or agreement of r in this Mortgage,including the covenants to pay + : any sums secured by this
Mortgage, Lender pri vation shall give nutice. 1o _Borcower as provid raph 12 hereof specifying:
(1) the breach; (2) the d to cure suchDycach;(3Va date, not less from the date the notice is
malled to Borrower, b rich must be cured: and (4] that (ath reach on or before the date

specified in the notice may resuit in acceieration of the sums secured by ihis Iviorigage, foreclosure by judiclal
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys'’ fees, and costs of documentary evidence,
abstracts and title reports.

18, Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage

.due to Borrower's breach, Borrower shall have the right.to have any;proceedings begun by.Lender to enforce this Mort-
gage discontifiuéd at any time prior to entry of a judgment enforcing this Mortgage:if: (a) Borrower pays:Lender all sums.
which would*be then:due under this Mortgage and. the Note‘had no.acceleration' occurred; (b) Borrower cures all:

‘breaches:of any other covenants or agreements of Borrower contained in this'Mortgage;:(c) Borrower pays all-reasonable
expenses incurred by Lender in.enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
eriforcing:Lender's remedies as provided in paragraph- 17 hereof, including, but not limited .to, reasonable attorneys’
fees; and (d):Borrower takes such-action as Lender may reasonably requife to assure-that the lien of this Mortgage,
Lender's-interest in the Property and' Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment-and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred. '

19. Assignimeiit: of Reénts; Appointment of Recelver. As additional: security hereunder, Borrower hereby assigns:
to:Lender the rents of the: Property, provided that Borrower shall; prior.to acceleration under paragraph 17 hereof.or
abandonment-of the Property, have the right to.collect and retain stich rents as they become due and payable.

‘Upon-acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent:provided by applicable law, to have a receiver appointed-by a court to enter upon, take possession of and manage
the Property and to collect.the rents of the Property. including those past due: All rents collected by the receiver shall be
applied first to payment of the costs of management of thie Property and collection of rents, including, but not limited to,
receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received,
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20. Release. Upon payment of-all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.
21, Walver of Valuation and Appralsement. Borrower hereby walves all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and:Lender request the holder of any mortgage, deed’of trust or other encumbrance with-a lien which:has
priority.over this Mortgage to give’Notice to-Lender, at Lender's address set-forth on:page one of this Mortgage, of any
default under the superior encumbrance and of any.sale or other foreclosure action.

IN WITNESS »WH_EREbF.*Borrower has executed this Mortgage.

STATE OF INDIANA,

Onthis 11TH
Notary Public in'and for

geet

Y

"‘": ‘) }‘-'..;o t
: 5

Thls inst’l‘ﬁfr\‘ent wa
attorney.at law.

MICHAEL JAJICH -Borrower
tooWna o A/’W'\ ' (Seal)
LISANY, JAJLCH Borrower
e (Seal)
Borrmr
N - (Seal)
° ‘Borrower
Document 1s
U S
NOT OFFICIAT
me, the undersigned. a

dayaf « Y c , 1991 b
Jmﬂﬁeﬁ%ﬂ}mﬁmﬂﬁcﬁhCJMthm.?ﬁ HUSHAND AND WIFE
the Lake Counﬂycﬂe\!jdgddle!cxecution fie foregoing instrument.

| official scal,

Dt:(.. 12Tr, 1993

repared’ty: Wil 'i,‘am_w\ S
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‘County, Indiana.

‘

# 60114236
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