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THIS FORM HAS BIIN AﬁPlOVIP BY THE INDIANA STATE BAR ASSOCIATION FOR USE 8Y LAWYIRS ONLY, THIE SILECTION OF A FORM OF

' INSTEUMIENT, FILLING IN BLANK SPACES, STRIKING OUT PROVISIONS  AND INSERTION OF SPICIAL CLAUSES, CONSTITUTES THE PRACYICE OF
LAW AND MAY ONLY BI DONE BY A LAWYIR,

AJ REAL ESTATE MORTGAGE

81024096
This Indenture witnesseth that DONALD T. BAKER g
of Lake County, Indiana

«:  as MORTGAGOR, .
Mortgages and warrants te AMERICAN SAVINGS, FSB, ' g

| YNVION]

a U.S. Corporation

of Lake County, Indiana, as MORTGAGEE, %
_ =3
the following real estate in . Lake County §
State of Indiana, to wit:
5
Lots 34, 35, a k e a; s i 22 e 18, in
Laké. Gounty, 1 DocEnvent s + page 1
' .
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as well as-the rents, profi - income wiselymey, ve derivéd.'thera]r A e performance of all condi-
| tions and stipulations of t}

¥

' - A To secure the e same shatl vecome—atte, o] the [ol 1ess of-cven date herewith:

$45,000.00-due on or ‘before November 15, 1992

with-interest.at the rate of per cent per annum computed during-such period when there shall
be no delinquency or default in the payment of any moneys to be paid on this obligation but with interest at:the rate of

per annum computed semi-annually during such period when there shall be any delinquency or default in’ the
payment of any moneys to be paid on this obligation and to be computed to the mext interest period following such de-
Imquency or default, and said rate shall continuc to be paid until all delinquencies and defaults are removed. by the begin-
ning of a :ucceedmg interest period, all without relief from Valuation and Appraisement Laws, and with attorney's fees;
.+ B Also securing. any renewal or extension of such’ indebtedness;

€ Also. securmg -all-future advances to the full amount of this. mortgage; ‘ ".- b

D" Also securing allsindebtednesssor liabilities -incutted by the- holdév ‘hetedf. for .the. protectwn:of tlxis securuy
for the collection of, this mortgage.
Mortgagor agrees to pay.to Mortgagee, in-addition to the regular payments, an amount in equal manﬂzlj.mflallmgi?t
which will cover future. payments of taxes, insurance and assessments against said real estate; and these3 Paprents sha con-<
stitute a trust fund out of which all future taxes, insurance and assessments shall be paid by Mortgages:5p-Jar as. it shah’

cover such payments, and any deficiency shall be paid by Mortgagor as and when_the payments become duffszn?i any po‘
manent surplus shall be credited to the principal,
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Mortgagor further covenants and agrees as follows:

1. To keep all buzldmgs, fixtures and improvements on said' premises, now or hercafter erected thereon, and all’
equipment attached to or used in connection with the fixtures on said premises herein mortgaged insurcd against loss- or
damage: by fire, windstorm and extended coverage in such sums and with-such insurers as may be approved by Mortgagee i
as a further secumy for said mdebtedness, which insurance policy or polmes shall carry a mortgage clause with loss. pay- go :

able to-Mortgagee in:form satisfactory to Mortgagee to be dclivercd to -possession of Mortgagee to be held continuously ) ’
through period of the existence of said indebtedness or any portion thereof, M

- & ®w enBerias wadl



.

2, To exercise due diligence in the operation, management and occupation of said real estate and the improvemnts

thereon and not to remove or suffer to be removed any fixtures and/or appliance, now or hereafter placed on said premises; .

and to keep said real estate and improvements thereon in their present condition and repair, normal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor any
illegal or immoral acts on said premises; and Mortgagee shall have the right to inspect said premises at all reasonable times.

3. 'The holder of this obligation may rencw the same or ¢xtend the time of payment of the indebtedness or any part
thereof or reduce the payments thereon; and any such renewal, extension or reduction shall not release any maker, endorser,
or guarantor from any liability on said obligation.

4. No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured- shall
operate to veleasc, discharge or modify in any manner the eflect of the original liability of the Mortgagor; and any exten-
sion of time on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum-
brance, shall not operate to cause a loss of the priority of this mortgage over such junior lien. Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured.

5. In case any part of the premises is appropriated under the pc;wer of cminent domain, the entire amount paid for
said portion of the premises so appropriated shall be paid to this Mortgagee.

6. It'is agreed that time:is.the essance of this agreement and that, in case of . default in- the:payment: of any install-
ment when the-same shall become due and' payable, the holder. of ‘the.nole and mortgage may,.at ‘his option, dsclare:all of
the debt dué and -payable, and any failure to exercise said option shall-not constitute a waiver of . right.to exercise the same.
at-a later. date. In the event any.proceedings shall be instituted on-any junior lien or encumbrance against said real-estate,
then the Mortgagee herein'may immediately declare this.mortgage: due andpayable and institute such proceedings as may
be necessary. to- protect his interest, The.lién of this mortgage shall include all- heating, plumbing and lighting or ‘other fix-
tures now or hereafter attached to or used in connection with said -premises.

7. In-case of delinguency or default in any bayment required in this thorigage and: the institution- of foreclosure.

proceedings: thereunder, i s ontin ct of title at the. expénse of
Mortgagor to show the ¢ H Dw“mutuff cessarily spent for continu-
ation of.the abstract of tii i read estate, together with interest thereo: o: eight per cent. per annum,
shall become- part of the ¢ ¥ NO"r!E" FF “@g ﬁ’l}'» oreclosure and:putchase of
said real estate- pursuant 4 [orsclosure by the holder thereof, the abstract of titic ontinuation thereof shall be

the absolute groperty of the M ;EJHS Document is the property of

the e County. R ! ) .
8, In the event of such foreclosure, %fhortgagee, or *his a?n%%}.%%r apply for the appointment of a receiver,

which receiver is hereby cuthorized to take possession of the said real estate, collect the rents, income or profit, in money or
in kind, and hold the proceceds subject to the order of the court benefit o] Mortgogse pending foreclosure pro-
ceedings. Said receiver may be appdinted irrespective of the valde of\t/.2 morizaged property or its adequacy to secure or
discharge the indebtedness due or.to bzcome dus,

9. All terms of this mortzage-shall \be binding oneacliand all [successors.in-owner. b of. said. eal-estate, as well: -

ds uon all. heirs, executors, admizistrators'of Mor:zagor of successors in Glnership.

10, Additional Covenants:

~ State of Indiana,  Lake County, ss | Dated this15thday of -May. _.1991.
.. BJ};;:q'ﬁze,,tﬁé_uchraignod, a Notary Public in and for suid County @ % /
and'State,this.. 15th  day of May 191 < W Z (S, Seal.
peraonally qu‘e’&red: | Donald T. Baker. -
S g ; ,
“\.\\lll}?oﬂ%%g‘:“@‘\,aaker Seal
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435, ck:m,z&ld q@(_}ae“.‘,fgacution of the foregoing mortpage. In 1wil-
3 T Rore -ibed my name and affixed m
n ,s‘ wheraol.'.! m:gz Ar{\cg“almto subacribed my nan If v Seal
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otary Public _Seal

o ';_""“;;" - Dem.se L. Knap —Printed Signature

l'v.h.',' ..~.', ": " e
Resident of Lake County —Seal
This instrument prepared by Clement B. Kna .t , Attorney at Law
Mall to:

COPYRIGHT ALLEN COUNTY INDIANA BAR ASSOCIATION, FEBRUARY, 1957 (REVISED 11/80)
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