DENNTS J BARARNIK

SN RS
: 1K First Federal Savings Bank(?)t Indiana
4/ 1001 N OAKWOOD ]

P.0, Box 11110
] Merrillville, IN 464]}1

MORTGAGOR

MORTGAGEE
*I" Includes each mortgagor above.

“You" means the mortgages, its successors and assigns,
DENNIS J BPRANIK and CAROLYN BARANIK

mortgage, grant and convey to you on AN

scribed below and all rights, eassments, appurténance f

, the real estate de-
8, rents, leases and existing and future improvements and fixtures that may now or
anytime In the future be part of the proparty (all called the property”).

REAL ESTATE MORYGAGE: For value recelved, |,

nﬁsu\lﬁ M(luk

1001 N OAKWOOD
PROPERTY ADDRESS: Hiresi
GRIFFITH IN 46319
- - e , Indiana LT
%‘1 E?ISF’E)"I% THE CITY OF GRIF

FITH, COUNTY OF LAKE, AND STATE OF INDIANA, AND IS FURTHER
DESCRIBED AS FOLLOWS: LOT THIRTEEN (13), LAWNDALE GARDENS 1ST ADDITION TO' GRIFFITH, 1
AS SHOWN IN PLAT BOOK 33, PAGE 16, IN LAKE COUNTY, INDIANA.
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LAKE This Document is the property of '
located in

—the Lake Countysdigrawsler!
TITLE: | covenant and warran

le to the propeddy Axcept for encumbrances of: record. municipal-and:20ning ordinances,current taxes-and
assessments not yet dusc and S .

. ime.

SECURED DEBT: This mortgeape secures:iepaymant of the secured debt and the perform 1@ cover ts and agreoments contalned in
‘this mortgage and In any other documest Incorporated hereln, Secured debt, as uged in this mortgege; Includes any.amounts | may:at
any time owe you under thi3s mortpage, the Inatrument or agreemont described below, any renewal, ref
of guch lnstrument or agreament, and, If applicable, the future advances described

ncing, extension or modification
ow,
The secured debt is evidenced by {describe the Instrument or agreementecured by:ithis mortgage and the date thereof):
A First Loan Agreement dated Mayus., 1991
. Araseii 7 1002 y . .
N - P LXT Ty TR IIT N i
The above obligation Is payable on - ——— e If'not paid earller.
The tqtal uppaid balah ‘ -nortgage at-any ona time ehall’siot exceed e xl amount of
‘P J‘ % & ‘ . > Dollars ($ ﬁ______), plus interest
and all other amounts, | nced under the tarmsiatfthis mortgegeito pr
-any of.the covenants an Ined In this ' montgage

of this mortgage or to.perform

ﬁ¥uturo Advances: The above debt Is secured’even though all of part of it may not

?'et .bé advanced,-Futire advances are. contemplated
and will be made In accordance with the terms of the.note or loan-agreement evidencing the securad debt,
~l3' %rlqu Rate: The interest rate-on the obligation secured by this mortgage may vary according.to the terms of that obllgatlon.

copy of the loan agreement containing the terms under which'the Interest.rate may vary Is attached to:this-mortgage and
made & part hereof, N/A
RIDERS: [J Commercial [X_ :

D.

SIGNATURES: By signing below, | agree to the tarms and covenants contained on the front and ba¢
ovldonclng the secured debt and |

and in any ride crlbed above and signed by me. | ackn a Ipt
' /L

ACKNOWLEDGMENT; STATE OF INDIANA, _— fCNﬁE - , Gaunty
On this N oyt —m RY kb

, , before'm : T

_Q.&EL\/N ERER LR el appeared -

Mv cbmmlsslon exﬁlr(es 1=\ 3\-9 5

E;EAL; RV
et N 3 ) : ‘ or Print Name) v ()/ ;
/,'/,',\\\ R ResldentofJ“KL County, Indlana '

/". § . . _“.

Y '[)!4\\..\- Randall H, Walker, V.P,

This: lrmtumani Was prepared by:
© 1868 BANKERS SVSTEMS, INC., ST, CLOUD, MN (1.800-328-2342) FORM OCPMTGIN 3122/89

INDIANA
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COVENANTS

1. Payments, | agree to make all paymants on the secured debt when dua. Unless we agree otherwise, any payments you receive f

Igr TEXc'?SQf'u'f‘ ;va rlﬂgla ;ggl‘lie% ’elarn.tt cta? &%ys%r;\:r:gtg (I’ gtwacygus?n the secured dl?btlﬁxchtn vg of Interest or pr n?:iggl, aeco\t'\d, to lgiere:? 2'.15“:?‘35
al, occurs for any reason, it will not reduce or excuse an 8

unﬁl the sdcUred debt-is pa d in full, Y ’ ® 8ny subsequantly schedulad payment

2, Claims against Title, | will pay all taxes, assessments, llens, encumbrances, lease payments, ground rents, and other cha elating to

property when due, You may require me to provide to you coples of all notices that :uch amounts are dte and the rocelr&:'e'vlde:c ng :23

payments. | will defend title to the property against any claims that would impair the lien of this mortgage, You may require me to assign any

rights, claims or.defenses which | may have agalnst parties who supply labor or materials to improve or maintain the property.

3. Insurance.'| will keep the property Insured under terms acceptable to you &t my expense and for your benefit, This Insurance will include a
standard mortgage clause In your favor. You will be named as loss payee or as the insured on any such Insurance policy: Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such [nsurance for as long as you require.

4. Property. | will keep the property In good condition and make all repalrs reasonab assary. | will gl on of any.
damag% tovthe e property in g palr ly necessary. | will give you prompt notice of any.loss or

5. Expon'us.lagrea to pay all your expenses, including reasonable attorneys’ fees, If | breach any covenants In this mortgage o .
secured by this mortgage, | will pay-these amounts to you as provided InyCovenént 10 of this x\ortgage. gage orin any obligation

8. Default and Acceleration, If | fall to make any payment when due or breach any covenants under this mortgage, any prior mortgage or a 3
obllgation secured by this mortgage, you may, at your option, accelerate the may;urlty of the secured debt agdgd'ema\;ug‘lmmed'l:gteg;agrrna%
and exerclse any other remedy avallable to you: You may foreclose this mortgage in the manner provided by law. )

7. -Assighment of Rents and Profits, | assign'to you the rents and profits of the property. Unless we have agreed otherwlise in writing, | may
collect and retain the rents as long as | am not in default, if | default, you may, as provided by law,-have the court appoint a recelver and the
recalver may take possession and manage the Froperty and collect the rents, income and profits, Any rents you collect shall be applied first to
the costs of managing the property, including afl taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rantalldggelrtlttz4 %nd :n&pther necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as prov ovenant 1

8. .Prior Security Interests. | will make payments when due and perform all other covenants under anr mortgags, deed of trust, or other securlty
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security Interest that:has prlorltY over this mortgage or any note or agresment secured thereby without your written consent. | will promptly
delivar to you any notices | receive from any person whoss rights in the property have priority over your rights,

9, Loaseholds; Condominlums; Planned Unit Developments fthis mortgage Is.on aleasehold.

If this mortgage Is'on a unit ir
regulations,of the condominiv

10, Authority. of Mortgagee tc
of trust, lien or other security
may slgn my name or pay-an\
reasonable manner, you may
construction,

Your fallure to perform will no

Any amounts:paid by you to |
bear Interest from the date of

11, Inspection. You may enter
Inspection,

12, Condemnation. | assign t¢
any part of the property. Such
agreement,

13.. Waiver, By exercising any
remedy, if | default, you do n
appraisement.

14, Joint and Several Liability
mortgage but do-not sign-the
by doing'so, | do not agree to
or make any other changes In
terms of this mortgage.

The duties and benefits of thi:

15, Notice. Unless otherwise
me at the Property Address o

\‘ s 2
of this mortgage, or to any other address which.you"have designated.

. NoTeEgus
041 fqacesspry for performanc iifan nsr.&énon ahpq'jf i
aclude youﬂ?ﬁ.eldﬂkﬁ thn’w law or th!

tect your security interest will be secured by thls~mort?age. Such amour
payment until paid:in full at the Interest rete in effect from timeto time «

3 property to'ingpect if you give me notice beforehand. Tha notice -must

ied with a cor
nment is subje

or damages con
venant 1, This as

i or clali

f-any aw
vided in

)u the proceec
lied as ¢

yceads will be ¢

nedy avaiiabie to you, you do not glve up your rights to later use any 0
nvaive your right to later consider the event a default if it happens agaln

< | 7
N LN

Co-signers; Successors andﬂhz!gm Bouﬁc!. Al{dutles under thls morigage

ived dabt | do so only taiibrtoage-my, Interest in the property tc
© ' liable on the sesuied 39&:&. f-also agies that you and any par
Vis mortgage oF th‘g securad dabt wishout my consent. ¢

4 and benaflt thesuceagsors and assigr
oo o TR 1

¥y

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

inder the covenants, by-laws, or

je; or any other mortgage, deed
iwse them to, be performed.. You
continued or not carried on in a
s may include completing the

ortgage.

will be due on demand and will-
the secured ‘debt.

e the reasonable cause for your

mnation or other teking of all or
o the terms of any prior security

r remedy. By not exercising any
walve all rights of valuation and

re joint and several. If | sl%n this
ayment of the secured debt and
is mortFage may extend, modify
nge will not release me from the

of us,

t by first class mail addressed to
o your address on the front side

16. Transfer of the Property or a Beneficlal interest in the Mortgagor. If all or any part of the property or an interest in it is sold or transferred
.without your prior written consent, you may demand immediate payment of the secured debt. You'may also demand-immediate payment if

the mortgegor Is not a natural person and a beneficial Interest in the mortgagor is sold or transferred. However, you may not demand payment.

in the above situations if it'ls prohibited by federal lawas of the date of this mortgage.

17. Release. When | have pald the secured debt in full and all undarlrlng agreements have been terminated, you will; at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severabllity. Any provision or clause of this moan:ﬂe or any agreement evidencing the secured debt which conflicts with-applicable law
wiil not be effective uniess that law expressly or impliedly permits variations by agreemant, If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agréement evidencing the secured debt.

{OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87
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