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This Instrument was prepared by:

GEORGE F., GROGLOTH JR
TAMMY L. GROGLOTH First Federal Savings Bauk of Indiana
1520 E. 79TH AVE 53“0‘ Q“BS P.0, Box 11110
_MERRILLVILLE IN 46410 Merrillville, IN 4041) .
MORTGAGOR MORTGAGEE
1" includes each mortgagor above. “You" means the mortgages, its successors and assigns.

"REAL ESTATE MORTGAGE: For value recelved, |, GEORGE F, GROGLO :
ay J,

. mortgage, grant and convey to you on , the real estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”).
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‘PROPERTY ADDRESS: 1520 B, 73TH AVE - Z
re
MERRILLVILLE IN 46410 ‘
; Tcity) r Indiana {Tip Codel '
.LEGAL DESCRIPTION: pLoce

LOT 29 AND THE WEST 100 FEET OF LOTS 17, 18, AND 19 IN PLEASANT DALE, AS PER PLAT THER
RECORDED IN PLAT BOOK 25, PAGE 58, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIA
i
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This Document is the property of DA
located:in —_ the Lake Countg®oRendader! s — ;
TITLE: | covenant and warrant tile to the propWAaxceprr encumbrances of record; municipal and zonirig ordinances, current taxes and: !
assessments not yet diue and — S "
SECURED.DEBT:: This: mortgage secures.: nant of the secured de and the irform a'covanarits and agreements.contained In: - i

this mortgage and:in any other document Incorporatad hereln.: Secured debt, 88 usediin this mortgeoe;includes any amounts | may at: . "~
any time owe you under th!s mortgage, the Instrument or agreement described below, any renewal, refinancing, extension or modification: -
of such instrument or agreement, and, If applicable, the future advances described below.

The secured debt is evicariced by (describe the'instrument or.agreemeiit secured by ihis'mortgage t,h’e date thereof)::
A First Loan Agreement dated Mayid;, 1991

F13.0) UL Tl 21T o

The above obligation is Moayahle on : — - o Ifnot pald-earier
The total unpald balanc y.this mortgage atany one time ehallriot exceed & maxi pal amount of.
Twelve Thous: fundred and NOyLGLIsEs"" = pojiors (s 10 ), plus:interest 3
and all other amounts;’ anced under the (e iisbithis mortgage to pr ' of this mortgage or to‘perform
any of the covenants-ar ained“in"this"mortgége
‘Future' Advances: The above.debt is secured even though all'or part of it may not Yet be advanced.:Future advances are contemplatei’!
and will be made in accordance with the terms of the note or loan agreement.ev: dencing the secured debt, ’

ﬂ(\/qglgble Rate: The interést rate.oh the.obligation secured by this mortgage may vary according to the terms of that obligation,

E?(A copy. of the loan agreem,ent'cqntélning the terms under which the-interest.rate may vary is attached to this. mortgage and
made a part hereof, )

RIDERS:: DCommerclal ‘& : N/A B ) "

SIGNATURES: By signing below, | agrea to the terms and covenants contained on the front and back sides of this mortgage, in any instruments.
evidencing the spclyled debt and.in anyigers describ

ed/ab jo-and. s gned by;@wladga racelipt of a copy-of this mortgage. )
' / e I, oot Ko

GEORGE 4. GROGLOTH TAMMY L. GROGLOTH
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ACKNOWLEDGMENT: STATE OF INDIANA, LAKE

On this __J,E.D.__— day of mﬁ\'{ , e!gfeme, S : ' " .
—"ﬁ - Y . personally appeared M‘— . C‘ IS ; N
mﬁ\v kck? . R

and acknowledged the execution of the‘fdre%‘?fr'\'g._Instrumem. '
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My commission expires: /’J(( . 95

{Type or Print Name) . B "D

Resident of (%Aé(./ i - County, Indiana

Randall H. Walker, V.P, i

© 1985 BANKERS SYSTEMS, INC., ST, CLOUD, MN (1-800:328-2342) FORM OCP-MTG-IN 3/22/89 INDIANA
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COVENANTS

1. Payments. | agree to make all payments on the secured debt whon due. Unloss we agree otherwise, an
for my benefit will be applied first ta any amounts | owe you on the sacured debt exclusive of interest or pr n‘c,:?pv;nl,on%t:om? tt:‘lz:mag? 3?&%35
to principal, If partial prepaYment of the sacured dobt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment

unti) the secured debt s pald in full,

2, Claims against Title, { will pay all taxes, assessments, liens, encumbrances loase payments, ground rents, and other chargos relating to the
property when due, You may require me to provide to you coples of all notices that such amounts are due and the recalpts evidencing my
payments. |.will defend title to the property against any claims that would Impalr the lien of this mortgage. You may require me to assign any
rights; claima or defonses which | may have against parties who supply labor or materlals to improve or maintain J\o property.

3, Insurance;] will keep the property insured under terms acceptable to you at my expense and for your benefit. This Insurance will Include o
standard mortgage clause in your favor, You will be named asloss payee or as the insured on any such insurance policy. Any Insurance proceeds
may.be applied, within your discration, to either the restoration or repair of the damaged property or to the secured debt, If you require mortgage

‘Insurance, ! agree to maintain such insurance for as long as you require.

4, Property. | will keep the property in good condition and make ali-repairs reasonably necessary, | will give you prémpt notice of any loss or
damage to the-propsnty,

-8, -Expenses, | agrae to pay all your exgenses. Including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation

secured by this mortgage. | will pay these amounts ta you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration, If | fall to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation sacured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand lmmediage payment
and exercise any otller ramedy avallable to you. You may foreclose this mortgage in the manner provided by law,

7." Assignment of Rents and Profits, | assign to you the rants and profits of the propartx. Unless we have agreed otherwise In writing, | may.
collect and retaln the rents as long as | am not In default, If }-default, you may; es provided by law, have the court appoint a recelver and the
recelver may take possession and managa the property and collect the rents, Income and profits, Any rents you collact shall be applled first to
the costs of managing the property, inciuding afl taxes, assessments, insurance premiums, repairs, court costs and attorneys’ feas, commissions
to'rental agents, and any other. necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt

as provided In Covenant 1.

8. Prior Sacurlty{‘lmmm. | will make payments whan due and perform all ather covenants under anY mortgage, deed of trust, or other security
.agreement that has priority over this mortgage. I will not make or permit any modification or extension of any mortgage, dead of trust or other
security Interest that has priority over this mortgage or any note or egreement sacured thereby without your written consent, | will promptly
dsliver to you any notices | receive from any person whoss rights In the property have prlority over your rights,

‘9, . Leaseholds; Condominium: fthis mortgage is on a laasehold.

If this mortgage Is on & unit ir ; f fow inder the covenants, by-laws, or
regulations of the condominit .«"/ ,m‘ﬁﬂﬁﬁ‘@ﬁtw% i '

10; Authority of Mortgagee tc of Nﬁa’ a G) tigs u { a, or any other.mortgage, deed-
of trust, lien or other security that h r mr@ Jmmm the du =u'ae tbex) to be peﬂgn%e'd. You.

may sign my hame or pay an uf agessary for performance, If any construction on the propet icontinued or not carried on in a-
reasonable manner, you may do what xﬁmumugwtlymhelpr@p&ﬁyhvf of s may Include completing the.

construction, .
Your failure to parform will nct preclude you‘?hﬁ Jeﬁlﬂﬁ‘gﬁwnmeﬁmndar&e Jaw or.this mortgage.

Any amounts_paid by you to protact your security Interast will be secured by this mort?age. Such amounts will be due on demand and will
bear Interest from the date of tha payment until pald tr fu!! ‘st the Interest rata'in effect from tima'to time on the secured debt.

l11. lnst;')octlon. You may entey the property toiinspect If you give me notice beforehand, The noflce must state the reasonable cause for your
nspection.

12. Condemnation, | assign to you the proceads of any award or clalm for damagas connesisd with a condemnation-or other taking of all'or
any part otf the property. Such proceeds will be applied as | Vvided In Covenant 1. This 8ssignment Is subject to the terms of any prior security
agreemsnt.

13, Walver, By exerclsing any remedy avaiiabie.to you, you do not Elve up.youf rights to later use any other remedy, Bn not exercising any
remecgy, if\ t:afault,« you do not walve your right to later consider the event a default If it happens again. | walve all rights of valuation and
appraigement,

14. Joint and Several Liabllity; Co-signers; Successors andissigns Bound, Al duties under this mortgagé are jolnt and several, If | sign this:

mortgage but do not sign the iwed debt | do so only tg-nortgags m“' infereat [n the property to sectre payment of the secured debt and’
by doing so, | do not agree to snally liable on the securad debt.}-also Egrae that you and any pei is monfage» may extend, modify
or make any other changes ir a.of this mortgage &r the secuied-dabt without my consent. == inge wiil not release me from the
terms of this mortgage.

The duties and benefits of thi 2l bind and benefit e auccassars and assigns of of us,

168 given by delivest t by first class mail addressed to

15. Notice. Unless otherwise
to your addrass on the front side

me at the Property Address cr any other address tat [ 181 you. 1 will g
of this mortgage, or to any other address which you have deslgnated.
Any notice shall be deemed to have been given to elther of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. if all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you' may demand immadiate payment of the secured debt, You may also damand Immaediate payment if
the mortgagor Is not a natural person and a beneficlal interest in the mortgagor Is sold or transferred, However, you may not demand payment
in the above situations if it Is prohibited by federal law as of the date of this mortgage.

17. Release. When | have pald the secured debt in full and all underlring agresments have been terminated, you will, at my request, release.

this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release,

18, Severability. Any pravision or clause of this monﬁiﬁe or any agresment evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement, |f any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of

the mortgage and the agreement evidencing the sacured debt.

OCP.MTG-IN BACKSIDE REVISION DATE 10/9/87
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