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JOSEPH SANDITLA
91023086 First Federal Savings Bank of Indiana
300" S LA&W P.0, Box 11110
T NUBART IN 46342 . Merrillville, IN 46411
MORTGAGOR : MORTGAGEE
“I* Includes each mortgagor above, “You" means the mortgages, its successors and assigns.
‘REAL ESTATE MORTGAGE: For value recelved, |, JOSEPH SANDILLA ~May--14-—-1991
, mortgage, grant and convey to you on , the real estate de-

scribed below and all rights, easements, appurtenances rents, leases and existing and future improvements and fixtures that may now or at
anytime In the future be part 08f (t)iba ;g-oieAnlz Ffa"PrI'ille(d the property”),

‘PROPERTY ADDRESS:
HOBART IN 46342 (Straet)
» Indians

City) {Rip Code]

Situated in the City of Hobart, County of Lake, and State of Indlana,
and {s further described as follows!

NOISIAKD YNVIONI

A parcel of land in the S.E. 174 of the S.E. 1/4 of Section 31, Tounship 36
North, Range ? West of the 8econd Principal Meridlian, described as follows:
Commencing at a point on the North Line of the S.E. 174 of the S.E. 174 of
the sald Section 31, which is 155.0 fest Weast of the N.E. corner of said
Quarter Quarter Section, thence South parallel to the East line of said
Quarter Quarter ‘Section 539.31 feet to the North Right-of-Way line of the
E.J. & E. Railroad; thence Westerly along sald- North:Right-of -Way line to.

the Southeast Corner of the Lake Park Manor Subdivision In the City of Hobart
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fest to the-Nox ... tap Quarter ..i..,. o the:

Point of commer mmelm 1Qﬁ'

The South 50 fe N t ;ﬁ é;v;Fr ti 63 155L ! outheast ‘

Quarter of the l nge 7

Uest of the 2n( ,[1 ﬂtild!am in the Cjty of Hobart, l.. y, India |
~ LAKE ument is the property. of e |

locatedin—_______the Lake Counfsiyeameler!

TITLE: | covenant and warrant title to the prop#HAexcept for encumbrances of record, municlpal and-zor 3-ordinances, current taxes and
assessments not yet dus and —oo |

IERUR LTI J

SECURED DEBT: This mortgage securesiepaymant of the secured debt and.the perform \a'covenants and agreements contalned in :
this mortgage:and in any other document incorporated hereln. Secured debt, as used imthis mortge ' Includes any amounts | may at i
any time owe you under thigmortgage, the instrument or agreement describec below, any renewal, ref nclng, extenslon or modification !
of such instrument or agreament, and, If applicable, the future &dvances described below.

The secured Xei?llsr%/{:« %egnbyAdgt}sgglr)neetR irg %manwr ag&eem% sfcured by this mortgage and the date thereof):
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d(ﬁmm Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advanoes q_s:ont’

., and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt, %

g\larla @ Rate: The interest rate on the obligation secured by.this mortgage may vary according to the terms of that obligation;

‘A copy of the loan agreement containing the terms under which the interest rate may vary Is attached to this mortgage:and:
made a part hereof. N/A

RIGERS: [J Commerclal  [J , : &

SIGNATURES: By signing below; | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments.
ovldenc ng th secured 3 and in an ers described above.and signed by me, | acknowledge receipt of a copy of this mortgage,
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The above.obligation Is I oayehle on ) — R If not paid'earller. i
Thmiwamg mngw_qg,gny_gumlme_ _tmpll Tot exceed a o ! amog'nt.of & ;

AN Dollars (% Ius torest .

and all other amounts, anced under the tarms o thls mortgagr pf of thls.mongaa orto p‘%db i

any of the covenants ar pined T thisniorgage, s i\
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ACKNOWLEDGMENT. Q‘!ATE OF INDIANA, ake , County ss;
; 'O , . , before me,
n, this . i ﬂay of —May —3993 J
: 24 , personally appeared |
AR . [KY ;; . fi
'“ - < Jose —Sandillea
and acknowlet}aed tha execution of the foregoing instrument.
v'céhwpﬂallo\\ pxplm. p
NI 8/7/91
i {Nofary Public)
Marcia I. Coe : (j/
. (Type or Print Name) v
" Resident of Lake County, indiana

Randall H, Walker, V,P.

This instrument was prepared by: : ;
© 1085 BANKERS SYSTEMS, INC., ST, CLOUD, MN (1.800-328-2342) FORM OCAMTGIN 322789 INDIANA i
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive f

{grprn\rl'gsgrf# w lr'tlble applied ﬂrstt t? tt:‘ny amour(\,t% ! t?twe Zguﬁgvtlgg y:st:gured d‘:btiﬁxclus vg of interest or pr nglpvgl, saco¥1d, to lnteresrto ::lg‘t?\:t:
. . If partial prepayment of the secured debt occur ason, it will not reduce or excuse an

untll the secured debt is %a d in full, ' ¥ subseguently schoduled payment

2, Claims against Title. | will pay all taxes, assessments, llens, encumbrances, lsase payments, ground rents, and other ch

property when-due: You may require me to provide to you c'oples of all notlces thag :uch amgunts are due and the rec:Ir&:ae:/el’g:'r?c n‘g ?23
payments, | will defend title to the property agalnst any claims that would impair the lien of this mortgage. You may require me to assign eny
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain Jta property.

3, Insurance. | will kesp.the property insured under terms acceptable to you at my expense and for your benefit. This Insurance will include a
standard mortgage clause in your favor. You will be'named as loss payee or as the insured on any such Insurance policy, Any insurance proceeds
may be applled, within your discretlon, to either the restoration or repair of the damaged property or to the secured debt. if you require mortgage
insurance, | agree to maintain such Insurance for as long as you require.

4, I"ro orty. |- will kee ihe roperty in good condition and make all repairs reasonably necessary. | will gi
damag%_tpythe,proper’t)% property In g P Y ry glve you prompt notice of any loss or

8. Expenses, | agree to pay all your expenses, including reasonable attorneys’ fees, If | breach any covenants in this mort,
secured by this mongage?l will pay these amounts tog you as provided in Covenant 10 of this ymcrtgage. gage ofIn any obligation

8. Default and Accoleratlon. If I'fall to maka any payment whan due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may,-at your option, accelerate the maturity of the secured debt and demand immediate payment
and exerclse any other remedy avallable to you. You may foreclose this mortgage in the manner provided by law,

7. Assignment of Rents and Profits.’| assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retaln the rents as long as | am not In default. If | default, you may, as provided by law, have the court appolint a recelver and the
racelver may take possession and manage the rroparty and collect the rents, income and profits, Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rental agentsé and any othar necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt

as provided In Covenant 1,

8. Prior Security Interests, | will make payments when due and perform all other covenants under. anr mongagé, daed of trust, or other security
agreament that has priority over this mortgage, | will not' make or.permit any modification or extension of any mortgage, deed of trust or other
security. Interest that-has prlority over this mortgage or any note or aﬁreement secured theraby without your written consent. | will promptly
deliver to'you any notices'| recelve from any person whose rights in the property have priority over your rights, o

9, Leaseholds; Condominium:
If this mortgage is on a unit ir

regtllations of the condominit

10, Authority of Mortgagee tc
of trust, lien-or other security
may sign:my_name or pay an\
reasonable ‘manner, you may
construction.

Your fallure.to perform will nc

Any amounts pald by you to
bear Interest from the date of

11, Inspection. You may enter
inspaction,

12, Condemnation. | assign
any part of the property. Such
agreement,

13. Waiver, By exercising any
remedy, if | default, you do n
appralsement.

14. Joint and Several Liability
mortgage but do not sign the
by dolng so, | do not agree to
or make any other changes in
terms of this mortgage.

The duties and bensfits of thi:

15. Notice. Unless otherwise

me at the Property Address ov any other address thatl lell you. | will giv
of this mortgage, or to any other address which you have d'eslgnated.
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tect your security Interest will'be secured by this mort?age.'Such amour
' payment Unti:pald fn full at the Interest rato In effect from time to time

3 property to inspect if you give me notice beforchand. The notice must

yu the progesds of any award or clalim for damegas connectediwith a car
1eeads will be epplied as provided In Covenant 1, This assignment Is subje

nedy avaliable to you, you do not glve up your rights to later use any ¢
walve your right to later consider, tha event a default if it happens-again

.-slgners; Successors and:Rsgighs Bound: Al duties under this me
red dabt | do so only t6 'mon?age my Intarést in the property t
»ally liable on the secured debt. Falso agree that you and any pa
of this mortgage orithe secitrad-debtwithout my consent, 5

4 and benefit th¥ svecdgsnys and assicns of
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Any notice shall be deemed to have been given to sither of us when given in the manner stated above.

16, Transfer of the Property or a Be

neficial Interest in the Mortgagor. If all or any part of the property or an
without your prior written consent, you may demand Immediate payment of the secured debt. You may als

fthis mortgage Is on a leasehold.
ander the covenants, by-laws, or

j8, or any other. mortgége, déed
1uge them to be performed, You

icontinued or not carried on In a-
vis may Include completing the’

ortgage.

will be due on'demand and will
the secured debt,

te the reasonable cause for. your

mnation or athar taking of all or
‘o the tarms of any prior security

Ir remedy, B‘ not exercising any
waive all rights of valuation and

re Joint and several, If | sign.this
ayment of the secured:debt and
s mor\Page may extend, modify
nge will not release me from the

of us.

t by first class mail addressed to-

to your address on the front side

interest in it is sold or transferred.
o demand immediate payment if:

the mortgagor Is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it Is prohibited by federal law as of the date of this mortgage.

17. Release, When | have paid the secured debt in full and all underlrlng agreements have been terminated, you will, at my request, release

this mortgage without charge to me. Except when prohibited by law,

agree to pay all costs to record the relsase,

18. Severability, Any provision or clause of this mortgage or any agreement evidencing the secured debt which confiicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any

agreement evidencing the secured debt cannot be enforced according to its terms,

the mortgage and the agreement evidencing the secured debt,
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this fact will not affect the enforceability of the balance of
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