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¥ SECOND
. MORTGAGE

THISMORTGAGE (“Security Instrument”) isgivenon MAY 17
]9 91 Themonsagoris MALW') Jﬁ SHARLEE S ALVARADO

t

(“Borrower"). This Security Instrument is given toSECURITY FEDERAL.BANK, A FEDERAL SAVINGS BANK

*

which is organized and existing under thelawsof THE UNITED STATES-OF AMERICA , and'whose address is

13}

(“Lender"),
Borrower owes Lender the brincipal sum of TWENTY SIX THOUSAND SEVEN HUNDRED AND NO/100:

i DWW‘: ai§ snced by-Borrower's note ,
" dated the same,dategs y-instcument (“Note™), which provides Tor wiont! -with the full'debt; if not ;
paid earlier, due and pe % NWQE@EAQ! A‘k' Chis Security Instrument i
secures to-Lender: (a). payment of. the debt evide ~the Note,. Aftercst, a -enewals,.extenisioris-and :

modifications; (b) the | e AT R LR s wibh dntelesti- giabh 7-to protect the security of this-
Security Instrument; and(c) te perfo ani:o Borgawer's cove an ee%nts under this Security Instrument-and
the Note. Por this purp ,,BOrrowetR&' a@iﬂé?ﬁn 8 Lender the (0llowing described:property-

locatedin: LAKE -County, Indiana:

SECTION : BIOCK IO

THE WEST' 1000EET, BY PARALLEL I.TNES, OF IOT 1 IN HERMIT'S
IAKE, AS PER PLAD THEREOF, |RECORDED IN PLAT BOOK 30, PAGES 92 ‘
IN THR OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA. ‘
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which has the address of. 4118 W 125TH AVE i , CROWN-POINT
[Street] * s, [City)
Indiana 46307 (“Property Address”);

{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected-on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the 3

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borfower. warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
! THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants with. o
? limited variations by jurisdiction to constitute a uniform security instrument covering real property. ({) 0 :

‘ INDIANA—sangne Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
i
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority aver this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds-and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in. writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid; Lender shall not be required to pay Borrower any interest or earnings on-the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow-items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply,:no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at-the time of
application as a credit against the sums secured by this Security Instrument. ,

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable nndar nnrngranh 2: fourth: to interest due: and last, to nrincinal due,

4, Charges; Li ' sitions attributable to.the

Property which may . E%Wm a S or ground rents, if-any:
Borrower shall pay the s in the manner provided in paragraph2, cr i"x t manner, Borrower.shall:
pay them-on time direc p mmrﬂg r@a;p Ig furn der all notices of amounts
to be paid under this p pH. 1{Borfo k m m;?om Y omptly furnish to-Lendér

receipts evidencing the paymengihic ) .
Borrower shall prompily nscg rge?;gy f!&%&‘ﬁa}}}n%ﬁyr g?rm&)rﬁy tcument unless Borrower: (a).

agrees in writing to the payment of t Bli gatida €cdured bynstiy dcceptable o Lender; (b) cortests in good
faith the lién by, or defcnds against enforcement of the lien in, legal proceedings which in the L2nder's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures f 1-the holder of the lien an

agreement satisfactory to Lender subordinating.the lici¢0 this Security Instrument, [T Cende étermines that any part of
the Property is subject to a lien which may attain priority over this Security Instrur nt, Lender may give Borrower a
notice identifying the licn, Borrower shall satisfy ihe lien or take one or more of the actions set forth above within 10days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now cxisting.or hereafter erected on the Property
insured against loss by fire, hazardsincluded within the term “‘cxtended coverage™ and any othcr hazards for which Lender
requires insurance. This insuranee shall be maintained in the amotnts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be choses by, Borrower subject to Lender's approval which shall not be
unreasonably withheld. QOER’S A7

All insurance policies and renewals shall béaceeptable’tcZ.ender and shall include « standard mortgage clause,
Lender shall have the | to hold the policies anirénawatsIiterider requires, Borrower shall promptly give to Lender
all receipts of paid pre: rad renewal noticesdlE the-evesnt of 1083, Borrower shzl! g 1pt notice to the insurance
carrier and Lender. Le nake oroof of lossif not'made promptly by Borrc

Unless Lender : otherwise agre2imwiitigginSurance procceds ied to restoration or repair
of the Property damag atiorl OF repair f/escnantcally feasible an irity is not lessened. If the
restoration or repair it feasible or Lender’ it d isurance proceeds shall be

applied to the sums secured dy this-Security Instrument, whether or not inicii-aue, Wiiii aily CXCesS paid to-Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of o prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby.
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a- partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediatély
before thie taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to'Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offérs to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is:
given, Lender is authorized to collect and'apply the proceeds, at its option, either to restoration or.repair of the Property ot
to the siums secured by this Security Instrument, whether or not then due. ER AT

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal s'h;:ih"bt extcn&%%—"’:

postpone the due date of the monthly paymets reférred’to in paragraphs 1 and 2 or change the amount of such payments::

. 10, Borrower Not/Released; Forbeatance By Lender Not a-Waiver, Extension of the ti'me;for’.?fymbﬁor'
modification of amortization-of the'sums secured by this Security Instrument granted by Lender to-any-suécessor in;

.
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interest of: Borfower shall not operate to release the liability of the original Borrower or. Borrower's successors in interest, &

Lender-shall-not: be required:to-commence proceedings against.any successor in interest: or refuse to; exfend_.(im'e;f\o?:“

payment of otherwise or{ of the sums secured by Securiy 1son of any.demarid'made
by:the original Borrow 5 m i m iguce by ising any right or remedy
shall not be a waiver o he exe a'm medy.

11 Successor gt m‘llntﬂ;gvgrlm ‘ :nants and agreements of.
tl}is Security Instrume tthe orsand asst erand B , Sbject to the provisions
of paragraph 17, Borr S senda ents egioin ng}tﬁn ‘awer who co-signs this Security
Instrument but does not ¢ m&m‘g 5 ri!-]r‘lig this Security Instrumen :)fr‘u, mortgage, grant and convey
that Borrower’s interest i1 ilie Propeftyeuritien the t iySedurisyinsiremént; (b) isnot personally obligated to pay
the sums.secured by thisSecurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with repard to the terms of this Seeurity Instrument or the Note without
that Borrower’s conset

12, Loan Charges, I the loan secured by this Security Instrument is subject to a law which sets maximum-loan
charges, -and -that law is finally interpreted so that the interest or other loan charges collected. or to be collected in
connection with the loan exceed.the permitted Jimits, then: (a) any such loan chasge shall be reduced by the amount.
necessary to reduce the charge to the permitted Limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to B rower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making adirect pagment to Borrower. If a refund reduce principal, the reduction will be treated as a-
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. < ¥ eacdlinent or expiration of applicable laws has the effect -of
rendering any provisior of the Note or this Securityinstsument unsnforceable according to its 1¢rms, Lender, at its option,
may require immediate payment in full of all sustis/Secured by #fis Security Instrument and may invoke any remedies

permitted by paragrap 't Lender exercises thisention; Lenderishall take the steps <pe 1 the second paragraph of
paragraph 17.

14, Notices. to Borrower providéd for iv this Security Instrume iven by delivering it or by
mailing it by first clas nplicable law réqaires\Useof another mett - shall be directed to the
Property Address or a Horrower designatasby notice to Lend Lender shall be given by
first class mail to Lend >cein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided’
in this paragraph.

15,. ‘Governing Law; Severability, This Security Instrument shall be governed by federal law.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument'and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acccleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not }imited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including.those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and:
supplement the covenants and agreements of this Security Instrument as if the rider(s):were a part of .this Security
Instrument. [Check applicable box(es)]

K Adjustable Rate Rider ] Condominium Rider (2] 2—4 Family Rider
O Graduated ‘Payment Rider [ Planned Unit Development Rider
[®K Other(s) [sp

Document i1s

BY SIGNING E itained" jw.thig7Security
Instrument and in any 1 :
7 (Seal)
/ ~—Borrower
a Ao (Seal)
-—~Borr,osxer )
-Borrower
A : (Scal)
-Borrower
(Space Below. ¥hi§| Liri\Foir, Acknowledgment]’
STATE OF INDIANA, N County ss:
On this. lGTH day of MAY ’ 19 2k , et ¢ dga
Notary Public in and Wy, personally-appeared (ANTHONY ALVARAL D SHARLEE#S: ™ -
ALVARADO ey,

t

SRV

‘~\ . " ,.nu.,"' /
, and acknowledged the execution of the forégping 'instrunm{(/

3
A s
v

- J ot “

WITNESS my hand and official seal.
APRIL 21, 1992 -

My Commission expires:

Notary Public

sm"s?f&ﬁypﬁﬁsfﬁﬁﬁ'f‘e““e Neugo.

This instrument was prepared by: EDWINA GOLEC,
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DUE-ON-TRANSFER RIDER

N6TldE: THIS RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE LENDER-
TO REQUIRE AN INCREASE IN THE NOTE INTEREST RATE AND TO CHANGE OTHER NOTE TERMS
UPON:TRANSFER OF THE PROPERTY,

This Due-On-Transfer Rider Is made this

171 day of

MAY

,19 91 , and

is incorporated-into and-shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Security.Instrument'") of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower's

Note to SECURLTY FEDERAL-BANK, a FSB

(the “‘Lender!)

of the same date (the **Note’’) and covering the property described in the Security Instrument and-located at:

4118 W 125TH AVE CROWN POINT, IN 46307

(Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Security‘lnstrum'eh't, Borrdwer
and:Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY; ASSUMPTION

Uniform Covenant 16 of the-Security Instrument is amended:to read-as follows:

16. Transfel. of ‘he W oo A mooaie ton. 1all orany nart of the Pronerty or an intaract ﬂnere“\ is solg or “‘a“sfen-cds

by Borrower without 'L
to-this Security ‘Instrun

-of-a;purchase money se
.upon the death of ajoi

to purchase, Lender me

-due and payable.

If Lender exercise!
paragraph 12 hereof. St
Wthh‘BOl‘l’OWCl‘ may [
period; Lender may, w
hereof.

Lender may-conse¢
by Lender to evaluate t!
that Lender’s security |
Instrument is acceptabl

to Lender; (4) changes |

for example, periodic a
interest to principal; an
the transferee to keep.
if required by Lender. "
to Lender’s consent tc

Borrower will continuc (o be cbligatedunder thel

in‘writing.

IN:WITNESS WHEREOF, Borrower has executed this Due-On-Transfer Rider.

BI 10NY EMRAM JR ' / -Borrower
Q/' W (Seal)
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“iwal payment date for ¢!
afecment that is acee

} s

ncumbrance subordinate
yroperty, (b) the creation
nt or by operation of:law
not containing an option
-ument to be immediately,

ration-in accordance with
he notice is mailed within
to the expiration of such
armitted by paragraphi17

der information required
der reasonably determines

1igreement in this Security
iment at a‘rate acceptable:
ader are made, mcluding,.
n, and addition of unpaid:

Lender and that obligates
' Instrument, as modified:
sonable fee as a‘condition

Lender releases Borrower

(Seal)

g2 SHARLEB § ALVARADO -Borrower-
(Seal)
B3 -Borrower
(Seal)
B4 -Borrower

DUE-ON-TRANSFER RIDER—~Home Improvement—11/81

VMP MORTGAGE FORMS ¢ (313}203-8100 * (8001621-7281
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ADJUSTABLE RATE RIDER
(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 17TH  dayof MAY 19 o) ,
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “*Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Adjustable
Rate Note (the “Note”) to SECURITY FEDERATL, BANK

(the “*Lender*’) of the same date and covering the property
described in-the Security Instrument and located at:
4118 W 125TH AVE
CROWN POINT, IN 46307

The Note contains provisions allowing for changes in the interest rate every year subject to the
limits stated In'the Note. If the interest rate increases, the Borrower's monthly payments will-
be-higher. If the interest rate decreases, the Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS. In addition to-the covenants-and agreements made in the Security Instrument,
Borrower and Lender further covenant and-agree as follows:

A. INTEREST RATE AND:MONTHLY PAYMENT CHANGES

9.000

The Note provides for an initial interest rate of %; The Note provides for changes in the interest

rate and the monthly payments,.as follows:

4. INTEREST RATE AND-MONTHLY PAYMENT CHANGES; BORROWER’S RIGHT TO LIMIT PAYMENT
(A) Change Dates

The interest rate I
day every 12th°month.

(B):The Index

Beginning with the fi

yield:on'United States '

Reserve Board. The m(
“‘Current-Index."’

Ifthe Ifidéx is no

information, The Note

*(C)-Calculation of

o A6EPresAEh(han

The Note Holder will:tt

This rounded amount: i

The Note Holder
unpaid principal that I
in substantially equal [

:(D)- Limit on Inte

The rate of interes

a2 OCHMEnt s,
P A IR

This Document is the property of

Change. %&ﬂ: gstifa '&bg f’(&? ' ip;jex. The *‘In
a'sury.secu{r?atga jus gl?)q{gggs n mé; uri y‘% 1 year, as-ma

recent Index figire available as of the:date 30 days. before-each

nger ailable, the Note Holder will choose a-new. index which
oldér will give me notice of-this choice.

hanges

Date, the Note Holder will calculate my new: interest-rate by ac
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(E) Notice of Changes

The Note Holder will deliver or-mail to me a notice of any changes in my interest rate and the amounit of my monthly
payment before the effective date of any change. The notice will include information required by-law‘to be:given me
and-also the title and telephoné number of-a person who. will answer any question I-may have. regarding the notice.

(F) Required Full: Payment
Beginning with the first monthly payment after the final Change Date, I will pay the Full Payment as my monthly

. payment,.

‘B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security.Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if-exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall. not exercise this option if:. (a) Borrower

causes to be submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan.
were being made to the transferee; and (b) Lender reasonably determines that Lender’s security. will not be impaired-

by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender may also require the transferee to sign an assumption agrcement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements.made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or matled within which

Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration:

of this period; Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
_‘WM (Scal):
T ALVABNN, JK '

-Borrower

d" ‘(Seal)

-Borrower

e . ( Seal)
-Borrower

——. ' (Seal)
Document is “Borrower
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