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TR UST I NDENTURE

THIS INDENTURE, executed and dated: as of the first day of May, 1991, made and

miered into between HIGHLAND PUBLIC WORKS BUILDING CORPORATION a
corporatipn organized and existing under the laws of the State of Indiana (herematter callt.d:
the "Corporation”), and CALUMET NATIONAL BANK, a banking and financial institution:

incorporated under the laws of the State of Indiana havmg its- principal office i in the City-of
Hammond, Indiana (hereinafter called the "Trustce”),

WITNESSETH:

WHEREAS, the Corporation has previously issued its First Mortgage Bonds (the "1984

Bonds") under date of November 1, 1984, in the total sum of $900,000-of which $775,000 of
such bonds are

WHERE, ) &9&%&9&&33@_ . 84 Bonds prior o

the time such 1¢ NM‘I@W[@ IrHIg!. c g; and

WHEREA 5, {hcIospdrttiont has; iy idueheo porageeattionpLictcrmined to ‘borrow the
sum of $860,000 7ndto exqquie prgiissue dhe H{?;Ra%" istMontgage Refunding Bonds, Series
1991" in the formfand terms as hereinafter prov tor the purpose of providing for the
payment of (i) the principal-amount.of the 1984-Bonds outstanding, (ii) the interest-payable on
the 1984 Bonds to July 1, 1993, (iii).the zedemption premium which will be payable on July 1,
1993, and (iv) costssof refunding and thereby procuring the release and discharge of ‘the Trust
Indenture dated as of November 1, 1984, to Calumet Ni | Gank, Calumet, Indiana,
Trustee, (hereinafter referred to as the “1984 Trust Indenturé”) pursuant to- which: the 1984
Bonds.were issued, all as provided:by Section 3.04 of the 1984 Trust Indenture; and:

WHEREA.S, in order to secure the principal and: interest of all of said bonds. and the
performance of the covenants hereinseantaingd, the Corporation has in like manner.
determined to execute and deliver this hdenturc wioch shall be and constitute a mortgage or
deed of trust with respect.to:the real PS\«'M(‘ herein des'.nbed and:

WHERE/ ot wroceedm'vs and things necessary and/1 by law and' by the-
bylaws of the: n tomake smd hon'!s "when execu ‘Corporation and:
authenticated b the valid, bidig and legal obi > Corporation- and
to constitute and make this Indenture a valid and effectit f have been done,

taken and performed and the issuance, execution and dehvery of said- bonds, ‘and the

execution, acknowledgment and delivery of this Indenture have, in all respects, been duly
authorized:by the Corporation in the manner provided and required by law;.now therefore,

HIGHLAND PUBLIC WORKS BUILDING CORPORATION, in consxderatbn of the
premises and the acceptance of such bonds by the owners thereof, and the sum of One Dollar

($1) in hand paid by the Trustee, receipt of which is hereby acknowledged* and especially in

order to secure the punctual payment of the principal and interest of the bonds to be issued "
and at any time outstanding hereunder as the same shall become due,. according to the tenor:
hereof; and the faithful performance of all the covenants and agreements contained in said
bonds and in this Indenture, and in performance of the authority of every kind and nature

which said' Corporation has or may have, by these presents does grant, bargain, sell, transfer, .

T T S U D e e e e




. ) '.'ﬁ

f assign, demise, release, convey, mortgage, pledge, set over and confirm unto CALUMET
NATIONAL BANK, as Trustee. and its successors and assigns, the following:

Real estate located in Lake County, Indiana, the same being more particularly
described in Exhibit A hereto attached and made a part hereof;

Also, all real estate or interests in real estate hereafter acquired by the
Corporation, together with the tenements, hereditaments and appurtenances
belonging to or in any wise appertaining to any real cstate owned by the
Corporation;

Also, all buildings, improvements and structures thereon.

TO HAVE AND TO HOI D -all of said property unto said‘ Trustee and its: successors-in

said -trust; .and
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any other reaso!
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does hereby agree and covenant, with the Trustee and with the respective owners, from time
to time, of the said bonds or any-part-thereof, as follows, that is:to say:

(End of preamble and granting clauses)
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ARTICLE L.

Definitions

Section 1.01. ‘The terms defined in this Article I shall, for all purposes of this:Indenture,
and any indenture supplemental hereto, have the meanings herein specified, unless the context

otherwise requires: .

(a) The term "additional bonds” shall mean bonds issued pursuant to Section
2.07.

(b) The term "bond” or "bonds” shall:(unless the context shall otherwise require)
mean any bond or bonds, or all the bonds, as the case may be, including both-original
bonds and additional bonds. '

registered' owner of a-bond‘or bonds.

(c) ’ - s ‘ 1ge Bonds -dated’

Novembet [ ,um Eﬁmaélﬁﬁi& \ Jate between. the

Corporaton and O NEYPREOPRFCIATEY, o7 = ot

; .ld;(-d), h E}ﬁs"ﬂbﬂlﬁ}@ﬁﬁi&l&l}'@pﬂbp@ﬂ?w fighland Public Works
uilding Corperatio so_inclyde any corporation successor thereto by

consolidat n,;merge%g}éggf'ﬂg%ég Hun‘Py tﬁecoiidcer?

(e).| The tcrm "Tidenture” or "this’t re” shi this:instrument, either .as
originally cxecuted or'as it may from time (o time be supplemented, modified -or
amended-by|any,supplemental indenturc cntered into purstant/to ! . provisions-of this
Indenture, '

- (f) The erm "Lease” shall mean !hc Lease Ly the Corporation to Town of
Highland, Indiana; dated September 29, 1984, addenda thereto- :and amendments
thereof, inc/iding-an Amendment tgil:8886uiated as:of May: 1, 199 :

: \::?;\i%’——h@i%? . ’ '

(g) The term "Lessee” s@?}ij{mean To @F f Highland, Indiar

(h). I "wriginal'f"‘b%!}éis‘f’ ,sha'li*gpégg.theabonc‘ in-Section 2.01.

(i) “Qriginal I’/{ﬁééﬁﬁg\eli\bﬂ”yshall mear ct to the original
bonds, B: apolis,

(i) The terms "owner,” "registered owner’ and’ "bondholder” shall mean the

(k) The term "Paying Agent” shall mean any bank, banks, trust company-or trust
companies (singular or plural) other than the Trustee at which- the principal of ‘or
interest on-the bonds is payable.

(1)

by the' United States of America,
obligations of or guaranteed by the United States of America.and

The term "Qualified Investments” shall:mean:(i) obligations-of, or.guaranteed
(ii) money market funds the- assets of which are
which funds-are rated

"Am” or "Am~G" or higher by Standard & Poor's Corporation, or (iii) certificates of
deposit issued by a savings and loan association, bank or trust company, organized




s ..‘m

under the United States of America or any state thercof which are fully insured by the
Federal Deposit Insurance Corporation either through the Bank lnsurance Fund or the
Savings Association Insurance Fund.

(m) The term Remstrnr shall mean the bank or trust company maintaining the
rcglslranon of bond owners and paying interest by check or draft to the registered
owners of bonds.

(n) The term "Trustee” shall mean and include not only Calumet National Bank
but also its successor or successors in trust.

(o) The term "1984 Trust Indenture” shall mean the Trust Indenture dated
November 1, 1984, with Calumet National Bank, City of Calumet, Indlana, as Trustee.

(p) Tl "198
Calumet, D%%Wﬁféqﬁ%lsi Q

(9) o rds importing the
singular n : Amme 1 ummx&ms agd vice versa, and words

National Bank,. City of

idmportil}g ’Eﬁmbhelm%éh@gs chg?eg th »t emx;loyed 151 the
1s;unctw4 torm snalj0¢€ cne 0O Ve e conjunctive rorm an vice
versa. {ﬁe LR C3dn ey

(Enci of Article:I).
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ARTICLE IL

Maturities, Form. Issuance,
Delivery and Registration of ‘Bonds

Section 2.01. The principal amount of all bonds which may be issued and outstanding
under this Indenture shall not exceed $860,000 face value, except as permitted by Sections
2.07. The original bonds shall be dated as of May 1, 1991, shall be issued in the
denomination of Five Thousand Dollars ($5,000). or any integral-multiple-thereof, and shall be

numbered consecutively.

The original bonds shall’ mature- serially on January 15 in the.years and amounts and
bear interest at the rates.per annum-as follows: :

3

Dat
19 Dogyymentis
199 NOT OPFICIALY,

199

lgg This Documé¥is the proper&{) of
1996 ) 0
10 the Lake 8%’@8811@7 Recorde .gO
199 90.000 6.40:
199 10,000 |
200 )5,000 " 6:50
200 15,000 60

The interest on all of the original bonds is payable semiannually on January 15 and’

© July 15 of each yearybeginning July 13, 1991, TInterest shail be calculated on the basis of a:

360-day. year | consisting7of twelve 130~day months fromthe interest payment date next
preceding the date of authentication tois¥hil interest has been paid unless the bond is
authenticated on. or before the fifteenshdaysinzfaediately preceding the [irst interest payment

date, in which case interest shall 4oy paid fropcthe original date, of unless: the bond is
authenticated r{ter the: sixteenthpdaySmmedidtely preceding an i t payment date,.in
which case inte i be paid fromistchinterest payment dat

Sec. 2.0: st on the Bgﬁéi's’;k}fﬁﬁ be payable - draft mailed: one.
business: day [ re € ame each bond is

registered on the fifteenth day preceding such interest ﬁayment date. ‘The principal of the
bonds shall be payable in lawful money of the United States of America, at the principal
corporate trust office of the Trustee in-the City of Hammond, Indiana.

All bonds shall be cancelled upon their payment by-a Paying Agent or Trustee, an’diegéh

~ Paying Agent shall deliver such cancelled bonds to the Trustee. The Trustee shall cremate

such bonds or destroy them by other approved means and furnish- to the Corporation a
certificate of their cremation or destruction, signed by an authorizedofficer of the Trustee.

Sec. 2.03. The bonds shall be executed by the President or Vice President of the

Corporation, or a facsimile of the signature of such President or Vice President may be

imprinted, engraved or otherwise reproduced thereon, and the corporate seal shall be

impressed or imprinted thereon and attested by the Secretary of the Corporation or by a

PPN W SRRr PRIV Y. A NGrrow areia TR ree e s 530 e vy rRy T L.
o ‘v . IV IGYOw, Corwn 24 can st mabate o
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tacsimile of the signature of the Secretary of the Corporation. In case the officers who have
signed, sealed or caused to be sealed any of said bonds, or whose facsimile signature appears
thereon, shall cease to be such officers of the Corporation before the bonds shall be duly
issued and delivered, such bonds shall, nevertheless, be the bonds of the Corporation and in
all respects binding and obligatory upon it to the same extent as if signed and sealed by the
officers of the Corporation at the date of the actual issuance and:delivery thereof.

Sec. 2.04. Each of the bonds shall be authenticated by a' certificate of the Trustee
endorsed thereon in the form hereinafter set forth. Only such.bonds as-shall bear thereon the
certificate of the Trustee shall be secured by this Indenture or entitled to any.lien. or benefit
hereunder, and the certificate of the Trustee upon. any such.bond executed:by the Corporation
shall be conclusive evidence that the bond so authenticated has been duly issued hereunder
and is entitled to-the:benefits of the trust hereby created.

Sec. 2.05 » to be endorsed

thereon, and 1 Ot mmy r$, 1at of amounts and
distinguishing m I-lciters), shall’ be suabs Iy-as tellow

NOT OFFICIAL!

This Doc{Foment @ithel Booj)erty of
the Lake County Recorder!
UNITED STATES OF AMERICA

tate OFFIndia
_ounty of Lake

Registerec Kegistere
No. ; $

GHLAND. PUBLIC WORKS BUILDING CORPORATION
‘IRST MORTGAGE REFUNDING BOND, SERIES 1991

Interest Maturity Oisinal Adithentication
Rate Date@ Date | & Date [P
Map 13995

Registered. Owner:
Principal Sum:

HIGHLAND PUBLIC WORKS BUILDING CORPORATION, a
corporation duly organized and. existing under the laws of the State:.of Indiana.
(hereinafter called the "Corporation”), for value received, hereby promises to'pay
to the Registered Owner (named above) or registered assigns, the Principal Sum
set forth above on:the:Maturity Date set forth above and to pay interest thereon-at
the rate per annum stated above from the interest payment date-to which interest
has been paid next preceding the date of authentication of this bond unless this
bond is authenticated after the fifteenth day preceding an interest payment date
and on or before such interest payment date, in which case it shall bear interest
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from such interest payment date, or unless this bond is authenticated on or before
June 30, 1991, in which case it shall bear interest from the Original Date, until the
principal shall be fully paid, which interest is payable on January 15 and July 15 of
each year, beginning on July 15, 1991.

Interest on this bond is payable by check or draft mailed one business.day
prior to the interest payment date to the person in whose name this bond is
registered- on the fifteenth day preceding such interest payment date. Principal of
this bond is payable in lawful money of the United States of America at the
principal corporate trust office of Calumet National Bank, in the City of
Hammond, Indiana.

The Corporation and Town of Highland, Indiana have designated the issue
of bonds of which this bond is a part as qualified tax—exempt obligations for
purposes of Section 265(b)(3) of the Internal Revenue Code of 1986.

RE!l W ER IS OF THIS
BOND S PH ON T SMEMEL ‘ HALL FOR
ALL PUI s INE)THEAMETREEEAAS L © ET FORTH
This Document is the property of

the Lake(Rayersetsf Rendorder!

This bond: is one of an authorized jsste of bonds of the Corporation, all of
like date, tenor and.cfiect-(exceptras to aumbering, dememination, interest rate
and: date of maturity), in the aggregate principal amount of Eight Hundred Sixty
Thousand. Dollars.($8605000), issued under and: in acc > with, and-all equally
and' ratably entitled to the benefits of, and ratably secured by, a Trust Indenture
(hereinafter called the “Indenture”), datedias of May 1, 1991, exccuted:by the
Corporation and Calumet National Bank, as Trustee, 1o which referencesis-hereby
made for a description of the propestyi securing the bonds, the rights under said
Indenture of the Corporation, thexov
which the owners hereof, by thesz

of this bond, agrce.” The Indenture

permits t suance of additigsia Siids: under the corditions: set out in
Section 2 reof and allows t rhoration to- termina scurity of the
Indenture bond: by establishing. adtist fund with ee under the
condition: Sectl 2 ANR

The Corporation has covenanted that one business day prior to January 15
and July. 15 in each year, beginning with July 15, 1991,.it will pay to:the-Trustee an

amount sufficient to.pay the principal and all interest as it becomes due until all-of

the bonds of this issue shall have been retired.
This bond is not redeemable prior to maturity.

In case an event-of default, as defined in the Indenture, occurs, :the.principal

of this bond‘may become or may be declared due and payable prior to the stated:
maturity hereof, in the manner, and with the effect, and subject to-the conditions

provided in the Indenture.

hors o the bonds and the Trustee, to all of

s e e, Comh o oo




This bond is transterable by the Registered Owner hereof at the principal
‘corporate trust office of the Trustee, upon surrender and cancellation of this bond
and on presentation of a duly executed written instrument of transfer and
thereupon a new bond or bonds of the same aggregate principal amount and
maturity and in authorized denominations will be issued to the transferee or
transferees in exchange therefor. This bond may be exchanged upon surrender
hereof at the principal corporate trust office of the Trustee, duly endorsed 'by the
owner for the same aggregate principal amount of bonds of the same maturity in
authorized denominations as the owner may-request.

The Corporation and the Trustce may deem and treat the person in whose
name this bond is registered as the absolute owner hereof.

This bond shall not be a valid obligation until duly authenticated. by the

Trustee, or its successors intrust, by the executios lificate endorsed
hereon. tlgsyoond shaii_have t}«. N ment against
present ¢ :Dﬂlﬁumﬁa BBt th: n, and such

= NTORFICTAL
This DocuméfiP ¥} operty of o
IN WITNESS WHERERE Gieungriievomismilic WORKS BUILDING

CORPORATION has caused this bond to be executed in its name and on its
behalf by the facsimile si [fits President, a) ‘orporate seal to be
hereunto imprintedfandiattested by'the facsifile signaturgobits: Secretary. :

HIGHLAND PUBLIC WORKS
3UILDING CORPORATION

President
(Seal)

Attest:

Secretary
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(Form of Trustee's Certificate)

TRUSTEE'S CERTIFICATE

This bond is one of the bonds described in the within mentioned: Indenture.

CALUMET NATIONAL BANK
Trustee,
By: e s

Authorized Rep”reéehtative

The followine ahbreviations. when neee in tha incarintine
within boi

)4 d as thoue ] cording t
applicabl viddocument 1s e e
TE} MNE GERF TCIAL'!
’.IF'IE?] Tf}g eﬁmts bg the ?txretﬁe property o

worshiptind halse t@ﬁnntyc&ﬂﬂﬂrder'

UNI TRAN“"‘INA“’“ . Custodi . |
Cust) ‘ AInog

von the face-of the

nder Uniform Transfers to-Minoris

ot

~(State)

Additienalabbreviations %d though not inalist above.

FOI ECEIVED, the undersighed; assigns and
transfers unio

please insert social security or
other identifying number of assignee

(please print or typewrite name > and address of ' Transferee) the within Bond and
all rights thereunder, and hereby irrevocably constitutes and appoints
, Attorney, to transfer.the within Bond on

the books kept for reglstratxon thereot with full power of substitution in the
premises.
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Dated:

Signature Guaranteed

NOTICE: Signature(s) must
be guaranteed:by a broker
dealer or a commercial
bank or trust company.

SCC. 2.06. The .arioinal bonds coeveented hv the F(\rnlﬁrntinli..nnd nn[henticated?by the .

Trustee shall be
the times, and
Treasurer of. the

The prdcf

1.
$

NOTICE: The signature to this
assignment must correspond with the
name as it appears-upon the face of
the within -Bond in-every particular,

without alteration or enlargement-or

any change whatever.

o e Pt ds.
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mortgaged prog
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Lease. The:lease rental-pursuant to the Lease is limited:as stated:therein.

Upon the execution and delivery of an appropriate supplement to this indenture, ‘the

of, or obligations the “principal of ‘aud interest on whicl
by the Junited States ofgAmerica, (hereinafterprefcrred
), as set forth in Exhibit B attached hereto and made
I depeosit with the 1934 Trustce such oblig wnd: ¢
der to release and discharge the 1934 Trust Indentw
and fundsheld by the [1984 ‘[ rustee

The accrued interest on: the bonds shall be deposited in t

be d

dosited+in the Bond:T

itional bonds maybe issued oRe parity with.the
on. tiioal’ bonds
aie &
i) to:pay. the

imitad tn

he original't@
N Aande chall 0
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in:the amount, at
in writing by the

follows:
shall acquire: with

84 Trustee, direct
re unconditionally

» as "Government"

part hereof. The
| in the amount of
along with other

Sinking Fund.-

1hce Expense Fund. -

\libonds subject to

d (i) to: finance a

provements to‘the
n berepaid, along
na:pursuant to:the

Corporation shall execute and deliver to the Trustee and the Trustee-shall authenticate, such

additional bonds and deliver them.as may be directed by the Corporation. The supplemental

Indenture- shall specify, as to the additional bonds, the designation, date, interest rate or
rates, maturities, redemption provisions, if any, the form of bond and any. other approprate
terms. Prior to the delivery by the Trustee of such additional: bonds there shall be filed with

the Trustee:

-10 -
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(a) an executed counterpart of the supplemental Indénture;

(b) a copy, certified by the secretary of the Corporation, of the resolution,
adopted by the Board of Directors of the Corporation, authorizing the execution and
delivery of such supplemental Indenture and such additional bonds;

(¢) a request and authorization to the Trustee by the Treasurer of the
Corporation to authenticate and- deliver such additional bonds to the purchasers therein
identified upon payment to the Trustee of the purchase price thereof plus accrued
interest thereon to the date of delivery, as specified in such request and authorization;

(d) an opinion of an independent public accountant, supported by appropriate
calculations, stating that the additional bonds can be amornzed -along with the original
bonds, from lease rental payments pursuant to the Lease; and

sale o(t?)t ’,omﬁm#ftlifSre; \ A utlhgoi:f:lzé::g 2?1()1'

outstandi i ingriugl Aty ¢ me of the owners
thereof f« 1 1mr;my I@I‘AL' '

~ This Document i 1s the
Sec. 2.0¢& case %éss d un ln ﬂt;gshall become mutilated or be
destroyed, stolen or lost, ﬁi{ 5\}1& 1‘3 deti¥er; in exchangs for and in place
and upon -cancellation of the mutilated bond; or in lien of and substitution for the same if
destroyed, stolen or lost, a ne lik: minati tenor, but which, in the

discretion of the Trustee, may bear the sameé or a different serial number, be marked
"Duplicate,” or be otherwise distinguished. In case of destruction, theft or loss, the applicant

for a substituted bond shall furnish to the Trustee evidence of the-destruction of such bond so
destroyed, which evidence must be satisfactory to the Tr tee, n its discretion, and said

applicant shall also furnish indemnity satisfactory to it in its discretion. The Trustee shall

‘have the right (o require thé payment: of the expense of - makmg such replacement prior to the

delivery:of a-new ‘bond. D e

X\ | ' s
;\,._.
t;‘_.n} f 2

Sec. 2.09. The Trustee shall leéeb at its ptmt,xpal corporate trust office, a record for.

the registratior Yands issued: hereunder which shall at all reason imes, be open for

. inspection by:t| dration. | ,
Each reg shall be transtéranieconly-on such 1 rincipal corporate
trust office of ¢ )¢ ier thereof or his

attorney duly authorized in-writing, upon surrender thereof, together with-a written instrument
of transfer satisfactory to the Trustee duly executed by the registered owner or his duly

~authorized attorney.

Sec. 2.10. The Corporation, the Trustee and any Paying: Agent may deem-and treat the

person in whose name any bond issued hereunder shall be registered as the absolute owner of

such bond for the purpose of receiving payment of or on account of the principal of said*bond,
and:for- all other purposes whatsoever.

Sec. 2.11. Registered owners of bonds may, upon surrender thereof at the principal
corporate_trust office of the Trustee with a written instrument of transfer satisfactory to the
Trustee, exchange a bond or bonds for a bond or bonds of equal aggregate principal amount
of the same maturity and interest rate of any authorized denominations. For every exchange

-11 -
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or transfer of bonds, the Trustee may make a charge sufficient to reimburse it for any tax, fce
or other governmental charge required to be paid with respect to such exchange or transfer,

which shall be paid by the person requesting such cexchange or transter as a condition -

precedent to the exercise of the privilege of making such exchange or transfer. The cost of
preparing each new bond upon cach exchange or transter, and. any other expenses of the
Trustee incurred in connection therewith (except any applicable tax, fce or other
governmental charge) shall'be paid by the Corporation.

Sec. 2.12. The Corporation represents that tax exempt bonds, warrants and other
evidences of indebtedness issued by or on behalf of Town of Highland, Indiana and any
subordinate entity, including the Corporation, during the calendar year 1991, are not
reasonably expected to exceed $10,000,000 in principal amount. At least 95% of the net
proceeds of the bonds shall be used for governmental activities of the Town of Highland,
Indiana. The Corporation hereby designates the bonds as qualified obligations pursuant to
Section 265(b)(3) of the Internal Revenue Code of 1986, relating to the disallowance. of 100%
of the deductic > ns acquired -after

August 7, 1986. Documentis

NOT OFFICIAL!
. (End of Article II)
This Document 1s the property of
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Ly

-12 -

L e e tB . . o .

o O et - o b TR e’ ee O he . I At e e "l ant e e

S et o en€ ® o o ot o et e



a8

ARTICLE III.

[Funds and Investments

. Section 3.01. There is hereby established and created a fund designated as the
Highland Public Works Building Corporation Bond Issuance Expense Fund.” The Trustee
shall pay the cost of issuance of the bonds from such Fund upon the presentation of either (i)
a resolution of the Board of Directors identifying to whom payment is due and the amount of
such payment or (ii) an affidavit executed by any two officers of the Corporation stating the
character of the ekpenditure, the amount thereof, and to whom due, together with:a statement
of the creditor as to-the amount owing. Upon the filing with the Trustee of an affidavit of .two-
officers of the Corporation that all cxpenses of issuance of bonds have been paid, any funds

remaining in such Fund shall be transferred by the Trustee to:the Sinking Fund.

Sec. 3.02. There is hereby established and created a fund desionated as the "Highlan’d‘r
Public Works | ratjion Sinking Fund.” The Tr >sit in such Sinking
Fund moneys 1! { Bﬁmenﬁﬂs\ i Section. 3.01. The

Trustee shall ¢ such Sinking Fund accrued_ipterest rcce the purchaser and’

gom each rel Y Ném(lj'rl‘fr" m‘fAig:!n bQ .ease between the

: ti Of . Highland, Indiana,. t te Lhe ing, whi i

legg)ora ion ai Tﬁtisﬂﬁoacnu mlé le%nfs ﬂ; earIr;%lgpg ual 8 wing, whichever is
the Lake County Recorder!

(a) All of such rental payment; or

(b) An amount whichy when: addedato the amountyin the Sinking Fund on the
deposit date equals the sum of the unpaid principal and intergst on the bonds due -on,
before or within twenty (20) days after the:date such r payment becomes due.

Any. portion of a rental payment remaining after such deposit and any receipts from
sales of personal. property shall be deposited by the Trustee in. the Operation and Reserve
Fund. The Trustee:shall from time to time withdraw from such SinkingFund and shall-deposit
in: a special trust fund and make available 1o0itseif and any Paying Agent, sufficient moneys

for paying the principal of the bonds;ov maturity' @ud to pay the intcrest on the bonds as the
same-falls due. Moueys deposited irsthe Sinking Hurd from the Bond Tssuance Expense Fund
shall:be the fir »ys applied to alliinterest-payments until the « déposited from the
Bond Issuance s Fnnd and<Jearsings dattributable the: . been exhausted.
Investment ear > used for depasits.mthe Rebate

Sec. 3.03. There is nerevy- estaolisned ana created a wuna ucsxguulcd as the ”Highla’nd
Public Works. Building Corporation Rebate Fund.”" If, in order to maintain the exclusion of
interest on: the bonds from gross income for federal income tax purposes, the Corporation is
required to rebate portions of investment earnings to the United States Government, the
Corporation shall’ annually compute or cause to be computed the amount required to. be so
rebated and shall provide the Trustee with a copy of such calculation. In the alternative, the
Corporation may elect to pay the penalty required by Section 148(f)(4)(C)(vii)(I) of the

Internal Revenue Code of 1986, as amended. In that event, the Corporation shall compute.or

cause to be computed each six months, the amount of such penalty and provide the Trustee:
with a copy of such calculation. In either event, the Trustee shall deposit the: amount so
calculated in the Rebate Fund from the Bond Issuance Expense Fund, the Operation and
Reserve Fund or investment earnings on the Sinking Fund. The Trustee shall pay required
rebates or penalties in lieu of from the Rebate Fund as required by Section 148 of the Internal

-13 -
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'Revenge g.‘ode of 1986. Such payments shall be made by the Trustee without any lurther
authorization or direction than stated herein.

Sec. 3.04. There is hereby established and created a fund designated as the "Highland
Public Works Building Corporation Operation and Reserve Fund.” The Operation and
Reserve Fund shall be used only to pay necessary incidental expenses of the Corporation (c.g.
Trustee fees, required audits, appraisals, meetings, Trustee's fees, costs of rebate calculations,
reports and deposits in the Rebate Fund), the payment of any rebate or penalty as.authorized
by Section 3.03, the payment of or the purchase price of bonds purchased as authorized by
Section 3.07, and if the amount in the Sinking Fund at any time is less than the required
amount, the Trustee shall, without any turther authorization, transfer funds- from the
Operation and Reserve Fund to the Sinking Fund in an amount sutficient to raise the amount
in the Sinking Fund to the required amount. Such action by the Trustee shall not constitute-a
waiver of any other right or remedy the Trustee may have under this Indenture. Incidental

-expenses shall hQ it executed by any
two officers ol i gj Wrﬁ é ahe o 1€ amount thereof,
and to whom Atﬂl stalemen oﬁggi:fsedu nount owing. The
Operation-and [eserys F Iy S(E) IPEF @UHOATA: - i 5c-tion 5.1

Sec. 3.05. AllFinds Emﬂmémsisith;;gzoj}enty 0fOuxlified Investmerits as
directed by the Corporatigg. Pl shch di ﬂﬁ\ all funds shall be invested: by
the Trustee without furthé?%ﬁe%#%ﬁ@’?g}%m ualified Investments having a=maturity of
thirty (30) days or less.""The Trustee shall deposit interest earnings to the fund or account

from which the investments were made alloeable.  [fands invested for t Sinking: Fund.and
Rebate Fund shall matdre prior to the time theftunds invested will be needed: for payment of
principal and interestion the bonds or rebate to the United: State America. The Trustee is

authorized to sell any securities so acquired from time to timevin order to make required
payments from a particular'fuad or account. Moneys in the Rebate Fund and the Operation
and Reserve Fund after 30 days of-the date of and Bond Issuance Expense Fund after.

30 days of the date of issuarice of the:bonds shall'be investediat a yield not exceeding the yield!

on the bonds. The yield shall be comptetizas required by applicable provisions of the:

Internal Revenie Code and Internal I\{ﬁf;ﬁ;ﬁ‘? Suf{fﬁ% regulations,

Sec. 3.0t henever the amounts| confaine: 0 the Sinking » nd Operation and:
Reserve Fund Icient, togetheWithrany otiier funds deposic the Trustee by the
Corporation, t > maturity upoRsie ekt principal poy all bonds: secured
thereby then o e Trustee shaltrappty the amounts s to the escrowing

of such bonds el

Sec. 3.07. At the request of the Corporation, expressed by a resolution of the Board of
Directors, or a copy thereof certified by the Secretary and delivered to the Trustee, the
Trustee may remove funds from the Operation and Reserve Fund to be used for the purchase

of bonds if the Corporation determines that purchase of bonds would: be: advantageous to the
Corporation.. ‘

(End:of Article III)
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Section 4.01. The Corporation shall not have the right to redeem any or all of the bonds

prior to their maturity.

ARTICLE IV.

Redemption ol Bonds

(End of Article 1IV)

Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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ARTICLE V.

Covenants of the Corporation

Section 5.01. The Corporation covenants and agrees that it will faithfully do and
perform, and at all times faithfully observe, any and all covenants, undertakings, stipulations
and provisions contained in each- and' every bond issued hereunder, and will duly and
punctually pay or cause to be paid-the principal of said bonds and-the interest thereon, at the
times-and places, and in the manner mentioned in said bonds, according to the true intent and

meaning thereof.

Sec. 5.02. The Corporation covenants that it will promptly make, execute and deliver
all: indentures supplemental hereto, or otherwise, and take all such action as- may reasonably

be deenied, by the Trustee or by its counsel, necessary or advisable for. the better securing of-

any bonczs isst ‘ n the Trustee the
mortgaged pro ere : ¢ it will thi
Index%t'l;'e ansz £ ‘ﬁﬂﬁlﬂméﬁfﬁb c 320;1“’0?;112; unlcsi
~filed, at th s neajtes for th
el e e o AR CATy o e v

This Document is %he pro erty Olf
t alRtExce t.as to that past of the mortgaged

Sec. 5.03. ThedCorpgration covegants
property which may herez%‘i!? ;féakﬁu QU Hfece 1‘3‘91'5-&011 is now well seized of the’

mortgaged. property, subject only to current taxes, and has good right, full power and lawful
authority to-make this T ture jecteai he mortgag roperty-toithe-lien hereof,
in the manner and forrmi heréin respectively contaiied or intended, and that it has and will
preserve good and indefeasible, title to all such property, and will warrant and defend the
same to the Trustce against the claims of:all:persons whatsoeves,

Sec. 5.04. The Corporation covenants that it will promptly, and before they shall
become delinquent, pay orcause to be paid all lawful taxes, charges and assessments. at any
time levied or assessed:upon or against h%gnﬁb'gaged‘ property, or any part thereof, or.upon:

the use of the same, or upon the incon Brofes: hereof, and all-license fees, franchise and
corporation taxes and other like statitory charges: provided, however, that no such tax,
charge or asses t shall be requiretito be paid so-long as the validi the same. shall be:
in good faith. c ' by the Corporation; furiher, shat it-will no: ny-lien or charges -
equal. or prior 1 hereby cre&see -u.;gﬁj?g"gﬁorccd or to nst the mortgaged:
property or an f, except thélignol current taxc e;. that it will’ not
commit or suffe S | that 1t will erate the property.

and keep and maintain said property and all buildings, structures, apparatus and
appurtenances thereon or thereof in good repair, working.order and condition, and will from-
time to time make all' needful and proper repairs, renewals and replacements.

Sec. 5.05. The Corporation covenants that until all: indebtedness secured by, -this
Indenture is fully paid, it will maintain its-corporate existence, paying all license or othér fees
and making all returns necessary for that purpose; that it will not do or suffer to be done
anything whereby its corporate existence or its right to-hold' the mortgaged property might in
any way be questioned; and that it will faithfully observe and comply with the terms of all
applicable laws and ordinances. of the State of Indiana and any political or municipal
subdivision thereof. "

- 16 -
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Sec. 5.06. If the Corporation should at any time fail to pay in apt season any tax,

- assessment or other charge upon the mortgaged property, or any part thereof, or fail to pay
‘promptly when payable any license fee. franchise or corporation tax, or like statutory charge,
-the Trustee may, without obligation to inquire into the validity thereof, pay such tax,

assessment, fee or other charge, but without prejudice to the rights of the Trustee arising
hereunder in consequence of such default, and the amount of every payment so made at any
time by the Trustee, with interest thereon at the highest rate of interest on any of the bonds
when' sold, whether or not then outstanding, from the date of payment, shall constitute ‘an
additional indebtedness of the Corporation secured by the lien of this Indenture, prior or
paramount to the lien hereunder of any of said bonds and the interest thereon.

Sec. 5.07. The Corporation covenants that proper books of record and account will be
kept in which full, true and correct entries will be made of all dealings-or transactions of-or-in
relation-to the properties,-business and affairs of the Corporation, and that it will:

(a) 2 e ‘lrusiee s easgnabl nish statements.in
reasonabl nﬂbéﬂ‘@éﬁt&am d condition of the
Corporati

NOT OFFICIAL!

inspection of su

(b)  orpigie wykime, fvipish R the d mkgpnation as to:the property
of the Corpdration as. ﬂ]g rgﬁ%e S gl reasopgibly reqpiest,

unty
(¢) On or before the expiration of ninety (90) days after | the end of each
calendar vyear, file with tk a certificate siy its' President or a Vice

President, and its’ Treasurer Secretary, stating that all taxes then due on the
mortgaged property, if any, have been duly paid (unless'the Corperation shally in good
faith, contest any of said taxes, in'which event the facts concefning such:contest shall be
set forth); also stating that all linsurance premiums required by the terms of the
Indenture to be paid by the Corporation upon the mortgaged property.have :been duly.

paid, and that allreports have-been filed and fees paid to maintain the Corporation in-

good'standing as required:by law RONE ffﬂ)&(
. . o~ O ,“-F;/- .

The Corporation further covengnisithat all 'u[,ks, documents and vouchers relating to
the properties, ress and affairsZef the: Corparation shall at ol s be open to the

\ . — e | - y f 13 .
untants or. other agenis-as theg‘mstee may fre to time designate.
3 B> ol -~

\‘\

-, ™,

x Ml T L

oo, INDIAND W52 -
Sec. 5:08 ration coven ﬁﬂéﬁimﬁt will not d ' dividends.on. any
class of its cap U
acquisition or retirement of such stock until ail of the bonds secured by this Indenture have

been redeemed or paid.

Sec. 5.09. The Corporation covenants that it will not guarantee, endorse or otherwise

become surety for or upon the indebtedness of others except by endorsement of negotiable:

instruments for deposit or collection in the ordinary course-of business, and that it-will not sell
its accounts receivable.

-17-
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o . Sec. 5.10. The ‘Corporation covenants that it will not acquire any property, real or
- :g.eil'fon‘gl*;~;subject to an existing mortgage or other encumbrance, except as permitted-by See,

_Sec. 5.11. Except as permitted by Section 2.07, the Corporation covenants that it will
not incur any indebtedness other than the original bonds unless such additional indebtedness is
payable solely from income of the Corporation other than'the rental payments provided for in

the:Liease.

Sec. 5.12. The Corporation covenants-that it has entered into a valid and binding Lease
of the mortgaged property and that a full, true and correct copy of the Lease is on tile with
the Trustee; that construction has been completed and the Town of Highland, Indiana has

started: paying lease rental.

‘The Corp 1§ that it will lification of the terms.of the
dosorbed here e B 111 (1 211w Eo o horein ancl al
e e 12,07 A R Ooc A Ko Aot b 1y modifcation will be
made only after 2 ¢op3ithesedd basibese ditetswithetherbpstessy of

) the Lake Coun corder! . .
Sec. 5.13. The Corporation. covenarl\}s a’aptﬁe prg:eegds from the sale of the bonds,.
proceeds received from lease rentals payable according to ‘the Lease, any other amounts

3

received by the Corporation in zespect to property direetly or indirectly financed with any

‘proceeds. of such bonds, and proceeds [rom interest carned on the investment and

reinvestment of such proceeds and amount: shall not be invested or otherwise useddin a
manner which would cause-such-bonds todbe “arbitrage bonds® within the:meaning-of Sec. 148

of the Internal Revenue Code of 1986-0r any of the regulations-or rules pertaining to-saidiSec.. ;

148. Any such investment ox‘other use by:the ¢ shall comply with Sec. 148-of the Code

and such regulations or rules pertaining \t‘g1,said Sec. 148, as may be applicable and any

restrictions. stat: 5n~the*arbitragecerti\ﬁ&ﬁ}}ﬁl}iﬁg{%Corpomtion. o
SAN) 0 )

Sec. 5.14. The Corporation ceverfists thak s there nre <uificient funds held*b
ec. 5. ¢ Corporation cgkguants that whencver there cient funds held*by

the Trustee in - king Fund-andfor Operation @kd. Reserve Fund y-the :principal: and
interest to mat 2l ontstanding bonds), it Wil escrow a1l ot z bonds to maturity
on the next pri rent date andfzrpbyeorisents and di rustee to escrow all
outstanding bo y_at ‘such timeand release the i lenture pursuant to
Article VIII hercof.

. Sec. 5.15. In order to-preserve the exclusion of interest on the bonds from gross income
for federal income tax purposes and as an inducement to purchasers of the- bonds, the
Corporation represents, covenants and agrees that:

(a) No bond proceeds will be loaned to any nongovernmental entity or .person.
»  No bond proceeds will be transferred, directly-or indirectly, or deemed transferred’to-a
" nongovernmental person.in any manner that would in substance constitute a loan-of the

bond proceeds.

(b) The Corporation will, to the extent necessary to preserve the exclusion. of
interest on the bonds from gross income for federal income tax purposes, rebate all
required-arbitrage profits on bond proceeds or other moneys trcated as bond proceeds to

- 18 -
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< " the ngnited' States government and will set aside such moneys in the Rebate Fund to:be
~.. held'by the Trustee in trust for such purpose.

) A (c) The Corporation will not take any action nor fail to take any action with
’ - ' respect to the bonds that would resuit in-the loss of the exclusion from gross income for
federal income tax purposes of interest on the bonds pursuant to Section 103 of the
Internal Revenue Code:of 1986, nor will the Corporation-act in any other manner which
would adversely affect such exclusion.

R

(End-of Article V)

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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ARTICLE VL.

Insurance
* Section 6.01. The Corporation covenants that it will carry or cause to be carried:

(a) Insurance on the mortgaged property against physical loss or damage
thereto, however caused, with such exceptions as are ordinarily required by insurers of

buildings or facilities of a similar type, which insurance shall be in an amount equal to

one hundred five percent (105%) of the full replacement cost of the ‘mortgaged property
as certified by a registered' architect, a registered engineer, or a professional appraisal
engineer selected by the Corporation with the approval of the Trustee, -on the effective
date of such insurance and on or before April 1 of each year thereafter (such appraisal
may:be based:on a recognized index-of conversion factors);.and

e mor o ol DORIRE AR 1001 o o damage of
e e T O PICIAL

Sec. 6.02. Suchpfipsunapge. palicias shall, b ﬂ;?@tfﬁydof zood, and' responsible
insurance:compaies satis tqrito the Trustee, aﬁipshal «cguntersizned by ansagent of the
insurer who is 2 resident Sihite Gramdtdn AEEIY 31 such poiicics, together with a
certificate’ of thc Insurance Commissioner certifying that the persons ountersigning such
policies are duly qualificd iiithe S idian resident agents of the insurers.on whose
behalf they have signed; and the architect’s of engineer's certificates referred to in Sec.
6.01(a) shall be deposited with the Trustee. The Corporfation shall firnish to the Original
Purchasers of the-bondsyissuedthereunder a copy of eachicertificaie deposited withsthe Trustee
and, -on or-before April 1 of cach year,/a schedule of =l st policies which.-were in force on

the first day-of such.year“Such:schecdule shall contain the namessof the i arers, the -amounts:

of each policy, the characier'of the sisk insuredyagainst, the expiration date of each policy,
the premium paid thereon, and any other pertigeny data.
x\:;j:.,;.f‘-,‘-,_-.'--_{g X

Sec. 6.03.. In case the‘~Corp0rut§,3§“§§hall abttime refiuse, nelcot or failito obtain and

furnish such ce e or to effect insarance! as| afgrésaid, the Truste , insits discretion,
procure such c s and/or such Msirancs;-and gl moneys i : Trustee for such
certificate and/ ce, together Withziterestithereon at t): ate of interest on
any of the bo old, “whetherZa¢/MatSthen outstor e repaid by the
Corporation up 3. shall tifut f the Corporation

secured by-the: iien of inis indenture, prior and paramount to the:lien hereunder of said‘bonds
and interest thereon. The Trustee, however, shall not be obligated to.effect such insurance
unless:fully indemnified against the expense thereof and furnished with- means therefor.

Sec. 6.04. The insurance policies required by. Section 6.01(a)-shall be for-the benefit, as
their interests shall appear, of the Trustee, the Corporation, and other persons having an
insurable interest in the insured.property. Such policies shall clearly indicate: that any
proceeds under the policies relative:to the mortgaged property shall be payable to the Trustee,
and the Trustee is hereby authorized to'demand, collect and receipt for and: recover any and
all insurance moneys which may become due and payable under any of said policies of
insurance and to prosecute all necessary actions: in the courts to recover. any such: insurance
moneys. The Trustee may, however, accept any settlement or adjustment which. the officers
of the Corporation may deem it advisable to make with the insurance.companies.

-20 -~




.Sec. 6:05. The proceeds of such insurance received by the Trustee shall be applied to
the.repair, replacement or reconstruction of the damaged or destroyed property.  Such
proceeds shall be held and disbursed by the Trustee in the manner and upon the showings
‘provided for in Sec. 3.01 hereof, except that the Trustee may release such proceeds, -or a part
thereof, upon a showing satistactory to the Trustee that repairs have been made and paid for.

Sec. 6.06. In the event the Corporation shall not commence to repair or replace the
mortgaged property so damaged or destroyed within ninety (90) days after any such loss or
damage, or the Corporation, having commenced such work of repair or replacement, shall
abandon or fail diligently to prosecute the same, the Trustee may, in its discretion, make or
complete such repairs or replacements, and if it shall elect so to do, may enter upon said
premises to any extent necessary for the accomplishment of such purposes, but nothing herein
contained shall obligate the Trustee to make or complete any such repairs or replacements
uniless it shall have been requestedito do so by the owners of not less than twenty-five percent
(25%) in aggre; ] d shall ‘have been

indemnified to B’ﬁéﬁ'fﬁé‘ﬂ‘tgis e 1 it might thereby

incur.

Sec. 6:07. (M&tggx l!ggcl,ﬁlldr!re‘ ceed forthwith. in

good faith with the te{fdinier k2plocemennielithe lmogtgagesiepropedsf which shall have been so

destroyed or dapiaged, ang gctﬂjgggelﬁiuiﬂyﬁg&'ﬁfwéuhall continue -for one hundred:
pt of th

twenty:(120) days/the Trusiee: upon reces € isurance moneys, shall (unless the Trustee
proceeds to-make the repairs-or replacements of the destroyed or damaged property as.above
provided) apply such:proceedsin the following 1 :

£ aL

(a) | If the proceeds are sutficient to escrow all

effect as if the escrowing(to maturity had,! .ade at the option of the Corporation.

" (b) | If the proceeds are not sutficigit to escrow all of the then outstanding-bonds:
to. maturity, the Trustee shall sppiy the proceeds to the payment-of the outstanding:

bonds in:the wanner provided By See. 7.11 Béieof in the case of proceeds from the sale

of-the mo d.property.

Sec. 6.08 y. time, the rgiragediproperty is total antially destroyed:
and the amoun| ‘money receivedioiaccount there tee is sufficient to
escrow all of t d ! yoration, with the

written approval of the lessee of such:property, may direct the Trustee to use said moneys for

the purpose of escrowing all of the bonds issued. and then outstanding under this Indenture. !

Sec. 6.09. In the event of any reconstruction of any building constituting part of the
mortgaged property after substantially total destruction thereof, a new building or buildings on
the mortgaged premises may be constructed by the Corporation in accordance with-plans and
specifications which must be satisfactory to the Trustee and the lessee thereof, and' such-new
building or buildings may be wholly different in design or construction or designed for a
different. purpose.

Sec. 6.10. The Trustee may accept the statements, affidavits and certificates

. hereinabove in this Article VI provided to be filed with the Trustee, as evidence of the facts
therein stated, but the Trustee {although under no obligation so to do) may, at the expense of

-21 -

‘ lien outstanding'bonds to-
maturity, the Trustee shall apply the proceeds.to the escrowing ofsuch bonds to:maturity:
in the manner provided in Article VIII of this Indenture, and with the.same force and.

e e o

P U S P SO DR S



L the Cg’rporation, require [urther or other evidence of such:matters and may rely on the report
P “or. opinion of such architect, engineer, other person, or counsel, as it may select for the
-~ purpose-of making an investigation thereof.

(End of Article VI)
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ARTICLE VIL

Remedies in-Case of Default

Section 7.01. If any of the [ollowing cvents occurs, it is hereby defined as and is

declared-to be and to constitute an "event of default”:

(a) Default in the due and punctual payment of the interest on any bonds-hereby
secured and outstanding;

(b) - Default in the due and punctual payment of the principal of any:bond: hereby.
secured, whether at the stated maturity thereof or upon the maturity thereof by.
declaration as hereinafter provided;

(c) e rman 3¢ f the COVCHthS:‘OT
agreemen in a lal indenture, or in:
the bond: d ‘ndl?gggmmegpfm P xty-(60) days after
written noice herco NG €18 GOrgOMORDY 10 Tt |

(d) El0srpaentionne (i) iadihits proyritingyitofinability to pay its debts

generally =

state bankruptey law; es an assignment benefit of its creditors; or (4)
consents to:or fails to contest the appointment of a receiver or trustee for itself or of the
whole or any substaatial'pact of the mortgaged:propert

* (e)| If the Corporation: (1) be ladjudged insol by a court of competent
jurisdiction; (2) on apetition in bankruptey filed against the Corporation be adjudged:a:
bankrupt; or (3) if an order, judgment or decrce be entered by any court of competent
jurisdiction appointing, avithout the conse: the Corporation, a receiver or trustee of
the- Corporation or of the whole or any substantial part of the mortzaged property, and'
any of the aforesaid adjudications; ordersigndgments or decreessshall not be vacated or
set aside wved within sixty (68)<days itonithe date of-entry thereof;

) ray  judgment Shall “be—recovered again: rporation or any
attachme >t court process izsue thatshall become lien upon-any of its:
property, judgment, attagimentseor court 1 t be discharged -or
effectuall 1 sixty (60)-ddys

(g) If the Corporation shall file a petition under the provisions of the U.S.

/.ney b o (@ ok ition: ing relie.
%g$mae@ﬂ FELURR BRI rele

mder any federal or

Bankruptcy Code, as amended, or file answer seeking the relief provided-in said code;

(h) If a-court of competent jurisdiction shall enter an order, judgment or decree:

approving a petition filed against the Corporation under the provisions of the U.S.

Bankruptcy code, and such judgment, order or decree shall not be vacated or set aside:

or stayed within one hundred twenty (120) days from the date of the entry thereof;

(i) If, under the provisions of any other law now or hereafter existing for the
relief or aid of debtors, any court of competent jurisdiction shall assume custody or
control' of the Corporation or of the whole. or any substantial part of the mortgaged
property, and such custody or control shall not be terminated within -one hundred twenty
(120) days from the date of assumption of such custody-or control;

i

|
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(j)  Ifthe lease rental provided for in the Lease is not paid within sixty (60)f'days
after each date it is due.

_Sec. 7.02. In the case of the happening and continuance of any-of the cvents of default
specified-in Section 7.01, then in any such case the Trustee, by notice in writing mailed to the
Corporation, may, and upon written request of the owners of twenty-five percent (25%) in
principal amount of the bonds then outstanding hercunder shall, declare the principal of all
bonds hereby secured and:then outstanding, and the interest accrued thereon, immediately due
and payable, and upon such declaration such principal and interest shall thereupon become
and be immediately due and payable; subject, however, to the right of the owners of a
majority in principal amount of all such outstanding bonds, by written notice to the
Corporation and to the Trustee, to annul each declaration and destroy its effect at any time

before apy sale hereunder if, before any such sale, all-agreements with respect to which: -
default shall have been made shall be fully performed and all such defaults-be cured; and: all

ble expenses and

arrears of inte 0 .
charges of the O : he s secured hereby
except the pri omﬁhﬂm)éﬁji&te. ) t accrued thereox;
since -the ‘then e :Id m pndrog the gmox of shall be-paidito
the Trustee for oA .cm nm here C‘IAT"
. .. This Document is the pro erty of <

~ Sec.. 7.0 default. occurs wnz;res ect to,the aﬁme t of piincipal or interest due
hereunder, intérest shall Eb‘ﬁx‘ﬂk?o Q %ﬁfé fifid overdue. interest both at the
highest rate-of interest on any ot the bonds when sold, whether or not then atstanding,

Sec. 7.04. Upon ifieloccurrence of one or rore. cvents ot default, th “orporation, upon
demand of the Trustec, shall forthwith surrender to. the Trustee the actual possession of, and
it shall be lawful for the stee by such officer or ngent as itmay appoint with-or without
process of law to take possession of, all the mortgaged property and to hold, operate and
manage the same, and from time to time to.make all needul repairs and such extensions,
additions or improvemeiis: as to the. Trustee shail seem wise; and to receive the rents,
revenues,.issues, earnings, income, profitsandproceeds thereof and out:of the same to.pay-all
proper costs and cxpenses of so taking;holding“ai managing the same, including reasonable
compensation (o the Trustee, its ageats and counget, any charges of th¢ Trustee hereunder,

any taxes and ssments and othefcharges=pridito. the lien of thi lenture which the
Trustee may. d vise to pay, and all.expenses 15 connection () “and to apply the
remainder of t| 5o received BythieArustee; first, to the f the installments
of interest whi nd unpaid in“the oider of their mat t, if the principal
of said bonds i a t of the principal thereof d interest thereon

pro rata, without any preference or priority whatsoever except as aforesaid. Whenever all
that is due upon such bonds and installment of interest and under any of the terms of this
Indenture shall have been paid, and all defaults made good, the Trustee shall surrender
possession to the' Corporation, its successors or assigns, but the same right of entry shall exist
upon any subsequent default. The Trustee shall be under no obligation, however, to act-under
this Sec. 7.04 unless, in the exercise of its discretion, it is willing to do so.

Sec. 7.05. Upon the occurrence of any one or more events-of default, the Trustee, by
such officer or agent as it may appoint, with or without entry, may, if at the.time such action
shall be lawful, sell all the mortgaged property as an entirety, or in such parts or parcels as
the owners of a majority in principal amount of the bonds outstanding hereunder shall in
writing request, or in the absence of such request as the Trustee may determine, at public
auction- at some convenient place in Lake County, Indiana, or at such other place or places-as:
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may ‘be required by law, after having first given notice of such sale by publication in at least
one (1) daily newspaper of general circulation published in Lake County, Indiana, at least
_once a week for four (4) weeks next preceding such sale, and any other notice which may be
required by law. The Trustee may from time to time adjourn such sale in its discretion by
announcement at the time and place fixed for such sale without further notice, and'upon-such
sale the Trustee may make and deliver to the purchaser or purchasers good and sufficient
deeds.or other instruments of conveyance or transfer of the property sold.

Sec. 7.06. In case of the happening and continuance of any of the events of default
specified in Section 7.01, the Trustee may, and shall upon the writtenirequest of the owners of
at least twenty-five percent (25%) in principal amount of the bonds then outstanding
hereunder and upon being indemnified to its reasonable satisfaction, proceed to-protect and
enforce its rights and the rights of the owners of the bonds by suit or suits in equity or at law,
or in any court of competent jurisdiction, whether for specific performance-of any covenant or
agreement con! r any foreclosure

hereof or here ] Dmefrﬂ;yig‘ ‘ egal or equitable

remedy.

7 .
No remec it teﬁco?t 1S quglog;ége‘é u%éﬁ\ br res to the Trustee or

to the bondholders is Hilengdt) tockenexchssive thenpothperdwedyf bus cach and every such
remedy shall be cumblativejpady shalk be dn addition to aoy other remedy given hereunder ‘or

now or herealter eXisting at law-or in equity or by statute.

No delay or omission (0 €xercisc any Fight_or power accrl = upon any. default shall
impair any such right of power, or shall be construed to be 4 waiver of any such default -or
acquiescence therein; and cvery such right or power may be cxer >d from -time to time and

as often.as.may be deemed-cxpedient

Sec. 7.07. In ca: an event of defanl hergunder and upon the filing of judicial
proceedings-to cnforce the rights of the Trustee and of the bondholders he under, the Trustee
shall be entitled, as a matter of right i ihedappointment of a receiver of the mortgaged

property and of\the rents, revenues, 4Ssucsiiearsings, income and proceeds thereof pending
such proceedings, with such powersias the cowreimaking such appeiniment shall contfer,
whether or no mortgaged propefty shallEbe déemed sufficicnt 1 tely' to satisfy the
indebtedness h ureds C s ¢ 3

Sec. 7.0¢ le made eithetbsder the powe: »y given, -or under
judgment or ) ¢ stherwise for the

enforcement of this Indenture, any bondholder or bondholders or the Trustee may bid:for and
purchase the mortgaged property or any part thereof, and upon compliance with the-terms of
sale, may hold, retain, possess and. dispose of such property in his, their or its absolute right,
without further accountability, and any purchaser at any such:sale may, in paying:the purchase
money, turn in any of the bonds or claims for interest or other indebtedness outstanding
hereunder in lien of cash to-the amount which shall, upon distribution of the net proceeds of
such sale, be payable thereon. Said bonds, in case the amount so- payable thereon shall be
less than the amount due thereon, shall be returned to the owners thereof after being

appropriately stamped to show partial payment.

Sec. 7.09. Upon any sale made either under the power of sale hereby given or under
judgment or decree in any judicial proceedings for the foreclosure or other enforcement of this
Indenture, the receipt of the Trustee or of the officer making such sale shall be sufficient




dlsch’argg to the purchaser or purchasers for the purchase money, and such purchaser or
purchasers.shall not, after paying such purchase money and receiving such receipt, be obliged
- to'see'to the application of such purchase money.

. Sec. 7.10. Any sale made either under the power of sale hereby given or under
Judgment or decree in any judicial proceedings for foreclosure or other enforcement of this
Indenture -shall, to the extent then permitted by law, operate to divest all right, title and
interest, either at law or in equity of the Corporation of, in and to the property so sold, and
be a perpetual bar both at law and in equity against the Corporation, its successors and
assigns, and all persons claiming from, through or under the Corporation.

Sec. 7.11. The proceeds of any sale made either under the power of sale hereby given
or under judgment or decree in any judicial proceedings for the foreclosure or other
enforcement of this Indenture, together with any other amounts of cash which may then.be

held by the Tru ¢ gaged property, follows:
(a) ]t)t‘olF B I f the sui
a) rayment of all costs. and expenses_ol sal alkcosts-of ‘the suit
or suits ' N@@y@FEI@?}IrA,Iy& :asonable: fees and

expenses «_Lrystee, and of any receiver or receivers ;pn d therein, together
with reas ’Eﬁﬁxgﬁﬁm&h slst'&i!eopﬂﬁpl‘?Mean. all costs of advertising
and convcyance;  the Lake County Recorder!

(b) To the payment of alt other expenses of the trust hereby created, including
all moneys paid or advanced by the Frusteg;or the owners-o!f 2ny bonds secured hereby;
for taxes, tax deed, assessments, abstracts, repairs, insurance, mechanic’s dnd othef
liens on the morigaged property, or otherwise, in co i’ with the management or

* administration of the wrusts hercby created, with interest thereon at the highest rate of
interest on any of‘the bonds when sold; whether or not then outst: ling, from the date
or dates:paid or advanced;

(c) To the payment of allshe) peidéieal and accuriulated and unpaid interest on

the bonds then outstanding in fulivif'said piGeeeds be sufficient burif not sufficient, then
to the payment thereof ratably3vithont prefefence or priority of one bond over any
other, or rest over principal, of=oi-priaeipal over intcres - any installment of
interest o ther installmengiofintarestyt

) |

" or to whomsoever dldy UC iawidny Chiaala <O 1€CCIVe uic saiic.

Sec. 7.12. In case of a default on its part, as aforesaid, to the extent that such rights
may then lawfully be waived, neither the Corporation, nor anyone claiming throligh or under
it, shall or will set up, claim or seek to take advantage of any appraisement, stay, or valuation
laws now or hereafter in force in any locality where any of the mortgaged: property may be
situated, in order to.prevent: or hinder the enforcement or foreclosure of this Indenture, or the
absolute sale of the mortgaged property, or the final and absolute putting into: possession:
thereof, immediately -after such sale, of the purchaser or purchasers thereat, but the:
-.Corporation, for itself and all who may claim through or under it hereby waives, to the extent
that it lawfully may so do, the benefit of such laws and all rights of appraisement to which it
may be entitled under the laws of the State of Indiana. And the:Corporation, for itself and all
who may claim through or under it, waives any and all rights to-have the estates comprised in
the security intended to be created hereby marshaled upon: any foreclosure-of the lien hereof,

Qs
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~and .agrees that any court having jurisdiction to foreclose such lien may order the sale of the

mortgaged-_properly as an entirety or otherwise,

Sec. 7.13. All rights of action under this Indenture or under any of the bonds, including
the right to file and prove a claim in any receivership, insolvency, bankruptcy, or other similar
proceedings for the entire amount due and payable by the Corporation under this Indenture,

may be enforced by the Trustee without the possession of any of the bonds or the production

thereof in any trial or other proceeding relating thereto, and any suit or proceeding instituted
by the Trustee shall be brought in its name as Trustee, and- any recovery shall be for the equal
benefit of the owners of the outstanding bonds.

Sec. 7.14. It is hereby declared and agreed, as a condition upon which-each successive
owner of all or any such bonds receives and holds tlhie same, that no-owner or owners of any
such bond shall have the right to institute any proceeding in law or equity for the foreclosure
of this:Indentu: ‘ i ' ' ‘ -of claims with the

Treasurer of t| J? bogmm ¢ ture, without first
giving notice in the Fritstee’ of dycoriti an event of:default:
as aforesaid, a S mvﬁfﬁ%n igent 1 principal: amount:
of the then out JM alth a 5]]:& to the lee and shall have
offered it reasonablepoppoRunis,eitkesttds ploeepd-do erereissf (he. powers hereinbefore
granted-or to institute such acti uit roceeding in:its winyname, and without alsohaving
offered to the Trustee :tﬁtﬁl%lg@u& i%ﬁ)ﬂﬁﬁ‘ﬁgéinst the costs, expenses and:
liabilities to be:by the Trustee incurred: therein or thereby; ‘and such notic request,. and offer

-of indemnity may be re 4 by ee litions nt to the execution of the

powers-and trusts of this Indenture or (0 the institution of any suit, action-or proceeding at law
or in equity for the forcclosure hereof, for the appointment of o reeeiver, or for .any other
remedy hereunder, or otherwise, in case of any such default assaiofesaid:; it being understood:
and intended that no one or more owners of the bonds shall have any right in any manner
whatsoever, to affect, disturb or prejudice the licn of this Indenture by his or their action, or

to-enforce any right:hereunder exceptan the manner herein provided, and that all proceedings

at law or in equity shall be instituted, hadsandmaintained in the manner herein provided; and:
for the equal benelit of all-owners of outsianiding”smds. Notwithstanding =iy other provisions

of this Indenture, (he tight of any owhet of anv ighd to receive payment of the principal of

and interest o K bond on or afigr the Tespsetive due dates i expressed, or to
institute suit fo overy of any suckpaymention’or after such ve dates, shall not
be impaired-or Khott the coﬁggi’r&;gf.,ga;éh;ﬁwner. '
N}?‘?q r,‘l ‘:'_‘ I»F g:.:::_ls_\,{.‘;-\-\\
Sec. 7.15 he 1 cured:hereby, and

whenever it shall deem it to-be expedient for the better protection or security of such bonds
(even though-there shall then be no default existing), the Corporation, with the consent of the
Trustee, may surrender and deliver to the Trustee full possession of the whole or any-part of
the mortgaged property for any period, fixed or indefinite. In such event the Trustee shall
enter into and upon the premises so surrendered and delivered, and shall take and receive
possession thereof for such period, fixed or indefinite, as aforesaid, without prejudice,
however, to its rights, at any time subsequently when entitled thereto by any-provision hereof,
to insist upon and maintain such possession thereof beyond the expiration of such prescribed
period, and the Trustee, from the time of its entry, shall maintain, use, manage, control and
employ such property in accordance with the provisions of this Indenture, and shall receive.
and apply the income and revenues thereof as provided in Sec. 7.04 of this Indenture..
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' '.'S}:‘c. 7.16. No recourse under or upon any obligation, covenant or agreement contained
in: this Indentire or in any bond hereby secured, or because of the creation of any
indebtedness hereby secured, shall be had against any incorporator, member, officer, director
or cmployee, present or future, of the Corporation or of any successor corporation, either
directly or through the Corporation, by the enforcement of any assessment or by any legal or
equitable proceeding or by virtue of any statute or otherwise; it being expressiy agreed and
understood that this Indenture and the obligations hereby secured are solely corporate
obligations, and that no personal liability whatever shall attach to or be incurred by such
incorporators, members, officers, directors or employees of the Corporation, or of any
successor corporation, or any of them, because of the incurring of the indebtedness hereby
authorized, or under or by reason of any of the obligations, covenants or agreements.
contained in this Indenture, or in any of the bonds hereby secured, or implied therefrom; and
that any and all personal liability of every name and nature, and any and. all rights and claims
against every such incorporator, member, officer, director or employee, whether arising at

common law, or i expressly released

and waived as f ; as_a part of the cer - execution of this
Indenture and t| 0 ommﬁmmi}.ﬂﬁs secy
NOT OFFICIAL!

This Docuﬁﬁéi‘nﬂfié\i‘ff@ﬁ@aperty of
the Lake County Recorder!
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ARTICLE VIIL

Possession Until Default,
Defeasance. Payment. Relcase

Section 8.01. Unless an event of default as in Article VII hereof defined shall have

occurred, and unless such default shall have continued beyond the period of grace, if any,
therein provided, the Corporation shall be suffered and permitted to-remain in-full: possession,
enjoyment and control of all of the mortgaged property, except money which is expressly
required to-be deposited or pledged with the Trustee or any Paying Agent hereunder, and shall
be permitted to manage, operate and lease the same, and, subject always to the provisions

hereof, to receive, receipt for, take, use and dispose of all'income, revenues, rents, issues and

profits thereof.

Sec. 8.02. While in possession of the mortgaged property and: not in default hereunder,
the Corporatio: ; s_pror the business:of the

Corporation m T ]Bdmltdl?k C 1y of the property
constituting a- p rigaged property, provided:that ilic n shall, and hereby
covenants at a ' Nﬁf{&ﬁ%ﬁ&(&lﬁxﬂx e ged property from

substantial imp r. reduction so that th@‘securit of the bond ed hereunder shall

not thereby be.subs :E K imPair B3 RRtidsehne property of

the Lake County Recorder!

Sec. 8.03. The Trustee shall at all times have full power and authority, toibe exercised

in its own discretion and not otherwise, to release from the lien and operation of this.

Indenture, in such manner and subjectstorsuch conditions s the, Trustee shall deem proper,
such, portion of the mortgaged property now owned, or which shall at any time be acquired or

held for the use of the Corporation, as shall have-become ur uinecessary for use, but.any
and all new or other property of the classes covered by this Indenture, which may be acquired
in substitution for mortgaged property so released, shall by virtue and force hereof ‘become

and ‘be, immediately wpon theé acquisition thereof, subject to the lien .and operation of these
presents, without any new conveyance or l@p‘s&r or other act or proceeding whatsoever; and
the proceeds: from all such sales of mertgaged pr

property subject to the lien of this Indenture, witiincninety (90) days aiter the:receipt thereof,

shall be deposited in the Operation ans Reserve! #%Rd. Transactions r-the provisions.of

this section sh covered by suphkrequests ‘R reports in wri 3 the Trustee may
require. All re rated and consents) giveadby'the Trustee 1 section:shall be in
writing, and co ame shall bezelaiiddy the Truste 2n to inspection: by
owners of the t hercby: “A certired copy o f thi »pted by the board

of directors of thic LULPUIaLUi IC1ative 1o e Uisposal Ol ioItgagea piopeiy found to‘be unfit

or unnecessary for use, shall be conclusive in favor of the Trustee as to the truth. of the

matters therein recited.

Sec. 8.04. If the whole amount of the principal and the interest so due and payable

upon all of the bonds then outstanding shall be paid or (i) sufficient moneys, or (ii) direct .

obligations of, or obligations the principal of and interest on which are unconditionally
guaranteed by, the United States of America the principal of and the interest on-which when
due will provide sufficient moneys,. or (iii) time certificates of deposit fully secured as to both
principal and interest by obligations of the kind described in (ii) above of a.bank or banks the
principal of and interest on which when due will provide sufficient moneys, shall be-held by
the Trustee (or the Paying Agents) for such purpose under the provisions of this Indenture,

and provision shall also be made for paying all Trustee's and Paying Agents' fees and

-29 -
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: e_xpeusgs and other sums payable hereunder by the Corporation, then and in that case the
right, title and interest of the Trustee shall thereupon cease, determine and become void.
Upon any such termination of the Trustee's title, on demand of the Corporation, the Trustee

- shall release this Indenture and shall execute such. documents to evidence such release as may

be reasonably required by the Corporation, and shall turn over to the Corporation or to such
officer, board or body as may then be entitled by law to receive the same any surplus in the
Sinking Fund created by Section 3.02 hereof and in the Operation and Reserve Fund created
by Sec. 3.04 hereof and all balances remaining in any other fund or accounts other than
moneys and obligations held for the payment of bonds; provided, however, that in the event
direct obligations of, or obligations the principal of and interest on which are unconditionally
guaranteed by, the United States of America or time certificates-of deposits shall-be deposited
with and held by the Trustee (or the Paying Agents) as hereinabove provided, the Trustee
shall within thirty (30) days after such obligations or time certificates of deposits shall have
been deposited with it, cause a notice signed by the Trustee to be published once in a daily
Ez;wspaperdof i irculatiof ial j [ pu Cities of Chicago,
inois, and In settine f Biate \d the redemption of
the bonds, (b) xnwm¢ﬂﬁ§f§ i, an this Indentlt)xre has

been released i NBTWFF‘I@PA“E'
In addition 1o meiﬁ@imﬁgeﬂﬁgtpqr @qetghzﬁf ziven by the Trustee as

set out below, but no defe%ili% )jf,iﬂd-,'ﬁf,ur c(aar ﬁf’a 'ceigotg ﬁ%? &giwe to g - all or any.portion of
ic cat’the elfec

such. further notice shall i liveness of the cstablishment of the
escrow if notice thereof is:given as above prescribed.

(a) [Each farther notice siven hereinder shall contain the intormation. required:

above for an oificial notice of escrowing the bonds to maturity plus (i) the CUSIP

numbers of all then cuistanding bonds; (ii) the date of issue of the bonds as originally

issued; (iii) the rate of'interest borne by cach-bond; (iv) the maturity date of each bond;
and (v) any/other descriptive information nceded toidentify accurntely the bonds-being
escrowed: (o maturity. :

TLLLU T
UL T

(b) eh further notice sfiili-be seii’at least 35 days from tie date establishing
the escrow by registered or certified mail of@vernight delivery setvice to all registered
securities sitories then-in thesbusiness: ofiliolding substantiz| unts-of obligations
of types ¢ g the bonds (sueh: depositaries now being - ry Trust Company
of New Y (ork, MidwestiSecumties Trust Comp cago, Illinois, and
Philadelp! y Trust Comppanytét Philade!phis ia) and to one or
more natj ) s bligations such- as

the bonds (such as Standard and Poor’s Corporation or Moody's Investors Service).

If (i) sufficient moneys, or (ji) direct obligations of, or obligations the principal of
and interest on which are unconditionally guaranteed:by, the United States of America,
the principal of and interest on which when due will provide sufficient moneys, or
(iii) time certificates of deposit fully secured as to both principal and interest by
obligations of the kind described in (ii) above of a'bank or banks the:principal of and
interest on which when due will provide sufficient moneys, shall be held by the Trustee
in- trust for the payment of the whole amount of the principal and:the interest upon this
bond under the provisions of the Indenture, and provision shall also be made for paying
all Trustee's fees and expenses related thereto and other sums payable under by the
Corporation the bonds shall not be outstanding and, the registered owners of the bonds

-130 -
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shall be entitled to-payment of any principal or interest from such funds and income of
‘Such securities held by Trustee and not from the Sinking Fund or (Jorporation.

All moneys, obligations and time certificates of deposit held by the Trustee (or the
Paying Agents) pursuant to this Section shall be held in trust and said moneys and the
principal and interest of said obligations and time certificates of deposit when received,
applied to the payment, when due, of the principal and the interest of the bonds at
maturity.

Sec. 8.05. Any bond not presented at the proper time and place for payment shall,
+ within the meaning of this Indenture, be deemed to be fully paid when due if the- money
necessary to discharge the principal amount thereof and all interest then accrued and+unpaid

thereon is held by the Trustee or any Paying Agent when or before the same become due.
The owner of any such bond shall not be entitled to any interest thereon after the maturity

thereof nor-to- any inte ~ Agent.

Document is
NOTOFFTCTAL!
This Document is the property of
the Lake County Recorder!
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ARTICLE IX.

Merger. Consolidation or Sale

Section 9.01. Nothing in this Indenture contained shall prevent any consolidation or
merger of the Corporation with or into, or any conveyance or transfer subject to this-Indenture
of all the mortgaged property as an entirety to, any other corporation; provided, however, that
such consolidation, merger, conveyance or transter shall be upon such terms as in no respect
to impair the lien of this Indenture or any of the rights or powers of the Trustee or the
bondholders hereunder; and provided turther, that upon any such consolidation. merger,
conveyance or transfer, the due and punctual payment of the principal of and interest on all
such bonds, according to their tenor; and the due and punctual performance and observance
of all the terms and covenants and conditions of this Indenture and of the Lease, to be kept or
performed by the Corporation shall be assumed by the corporation formed by such
consolidation o 4 ch such- mortgaged

property shall er ‘\ i oration shall also,
forthwith, exec elives mmmﬁ i DX ment whereby such:
corporation shs P t Al ghe prin and interest on:the
bonds secured b q%?ﬁ?grgﬁrxziﬂlﬁelﬁdw ht i conditions: to be
performed: by the Corjdrasobundenthisindentire gncotheibeaseof
' the Lake County Recorder!
(End of Article IX)
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ARTICLE X.

Concerning the Trustee

Section 10.01. The Trustee hereby accepts the trusts of this Indenture upon: the

following terms and conditions, to which the parties and the registered owners of said bonds
agree;

(a) The Trustee shall annually prepare a financial report covering all: funds of
the Corporation and shall furnish a copy to the Corporation and to the Original
Purchasers of the bonds.

(b) The Trustee shall be under no obligation to see to the filing or recording of
this Indenture or any indenture supplemental hereto, and may authenticate and deliver
the bonds in-accordance with the provisions hereof prior to the filing or recording-of this
Indenture

(c) )stee s]!z?l(gg !%Helde l%l !;mls§nm. ¢ on for all services
rendered ' < e C ay employ agents,
attorneys c .1smfgl:epeg?c£ﬁlg$ »trugf;! aind ¢! »mpensgtign.‘ff the

Trustee, as well Aduhe k2 asonable competbatiprofitsityoméy s 20d counsel and of such
persons as” ‘nay'elgﬂeymdgg Q}Wiﬁgﬂ DA Q5 gpanagement of the trusts hereunder,
and all other reasonable expenses necessarily incurred:or actually disbursed hereunder,
the Corporation: agrees to pav-to the Trustee on demand. “In the cvent of a default in
the payment of principal o dntergst.on the bonds, the Tiustes shall have a ‘lien on the
mortgaged property and on all*fundsiin the hands of the Trustegmot held in trust for any

specific purposeyin priority to. the rights and claims of registcred: ownets of said
bonds. '
(d)| The Trusteeshall not be respensibledn:any manner for:

‘1) The validity, ex W xnowledgment, filing or recording: of this
‘ i % u hereto, or the refiling or rerecording

ther (e}

r 3 agreements ‘orporation in said
bon \ ncepttotpay from the and. Reserve Fund
exp ] ition to enable with -its -covenants

contuunvu AdWwa Ulll,

(3) For the amount, value or description of the mortgaged property, or the
fixing or continuance thereof of the'lien hereof;

(4) For the default or misconduct of any agent or employee appointed by:it,
if such agent or employee shall have been selected with reasonable-care, or for
anything done by it in connection with this trust, except for its willful- misconduct
or gross negligence;

(5) For the consequence of any act done in good faith;
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(6) For any actions taken by the Trustee in accordance with the opinion of
‘counsel employed-by the Trustee; or

(7) For the loss of any money caused by the insolvency, act, default or
omission of any Paying Agent.

(e) The Trustee shall be under no obligation to keep advised or informed as.to
whether the Corporation is in default under any of the terms or covenants of this
Indenture; and unless and until the Trustee shall have received written notice to the
contrary from the owners of at least tive percent (5%) in principal amount of the bonds
then outstanding hercunder, the Trustee may, for all purposes. of this Indenture, assume
that the Corporation is:not in defauit hereunder and that none of the events-hereinbefore
defined as "events of default” has happened.

() ly suit which may
be brought eﬁtrm of being Trustee
hereunder, itute’ an mt or roceedm to ex. enant or remedy
herein. pro &‘a F¥ i ' nent of the trusts
hereby cre: V .h in the opmlon of t rustee, wnll be hil volve the Trustee
in -expense Sthe(mmentmssu AR PEIIES: lﬂf ners-of saidsbonds or

some part 1! ‘eof sl’@ﬂefﬂmﬂé Q%{[myze[{\e@bfﬂ@pmable security and indemnity

against such ¢xpense or liability.

(g) The Trusiee shali-be, lullyprotected, in acting upei or'in accordance with any
notice or request, consent, certificate, demand, resolution or other instrument or
document believed the Trustee to be senuine and to | been signed, authorized,

executed, certified: orpscaled by the proper person persons; and- the Trustee is
authorized| to accept the /certificate of the Se stary of the Corporation, under its
corporate seal, te any desolution’ of the d'of dircctors or stockholders of the:
- Corporation as conclusive evidence th \_L:Z“Ch resolution was .duly and lawfully adopted:

and is binding upon the Corporatxo ’l‘\ éﬁ@

C\ <0
it 2

(h) > Trmstee, or any ‘i‘" cerordireeter of the Trustce, may acquire and-hold!
bonds issu eunder or ma)F ehgage 'in. 0 Bbe interested in inancial or other
transaction h the Corpc;ation may; be interestc Trustee may- be
depository, ansief agenf’;,r ar m'\ ¥or agent of 1 ition, or for any
committee. in respect to tHEst m'k bonds, 1 es, obligations: or
securities of the Corporation, whether or not issued:pufsuant hereto.

(1) The Trustee may, in relation to any powers or duties imposed upon-it by-this
Indenture, act upon the opinion or advice of the attorney, surveyor, engineer or
accountant, whether retained by the Trustee or by the Corporation, and shall not be
responsible for any loss resulting from any action-or non-action in.accordance with any
such opinion or advice.

() The Trustee is relieved from filing any inventory, or qualifying under the

)unsdxctxon of any court, or otherwise complying with the provisions of the Uniform
Trustees’ Accounting Act of 1945, or with any laws amendatory thereof or supplemental

thereto, and the provisions of said law are hereby waived.
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. Sec. 10,02, The Trustee agrees to invest funds (subject to Sec. 5.13) from time to time
held by. it as Trustee under this Indenture, and apply the interest earned thereon as provided
in Articles II and III, but shall not be under any duty or obligation to pay interest on any funds
held by it which cannot practicably be so invested cither to the Corporation or to. the owner of

any bond, or to any other person; any and all such liability for the payment of such interest
being-hereby expressly waived.

Sec. 10.03. In the event that the Trustee, or any successor trustee, shall become legally
consolidated or merge with another banking association or corporation, the banking
association or corporation resulting from such consolidation or merger shall thereupon become
and be the Trustee hereunder with the same titles, rights, powers, benefits, duties and
limitations, without the execution or filing or recording of any instrument, and without any
action: on the part of the Corporation or the owners of bonds hereunder. A purchase of the
assets and assumption of the liabilities of the Trustee by another banking association or
corporation shall be 1 tobe lidati ‘ of this section.

_ Sec. 10. M ~Q%um9ms&§, nay\l - at any time by an
strument or RS imyriting i ithythejrust gned-by the owners
of a majqrity M ,»mm mlﬁoroci tanding under, or by. their
automeys-in-lact oppnle YIRS the property of

Sec. 10.05. The T@&LMF&WMQ?{%! resign the (rust created: by this

Indenture upon first giving notice of such proposed resignation and specifying. the date when
such resignation shall take effec ich notice shall"be giv > Corporation in writing at
least twenty (20)/days pfioisto theltiateWhen sich ignation shall take effect, and shall be
given to the registered owners by mail at l¢ast twenty (20) days prior to the date when such
resignation shall take eff Such resignation shall take effecizofi the day:so designated in
such notice, unless previously a successor trustee shall be : pointed as hereinafter provided,
in which event such, resignation shall take effect immediat y upon. the appointment of such
successor trust

Sec. 10.06. In case at any timgXthe:Farfes shall become incapable of acting, shall
resign or shall be removed, a successey trustee may-be appointed by the owners of at least a

majority in principal amount of thc: bonds hercoy secured’ and I utstanding, by an
instrument or ents in writing2signed: Sy-stiehs bondholders o ir duly constituted
attorneys—in—f mtil“a new tSiceshalllbe so appoint > bondholders, the
Corporation, mentiexecutedstil \oeder of its boa Is, ‘may appoint a
trustee to fill until trustee shall | he bondholders as

aforesaid, and when any such new trustee shaii be appointed by the bondholders; any trustee
theretofore appointed by the Corporation shall thereupon and thereby be superseded and
retired. Each such successor trustee appointed by any-of such methods shall be a bank or
trust company authorized by law so to act, and having a.capital and surplus:of not less-than
Fifty Million Dollars ($50,000,000).

Sec. 10.07. Any successor trustee appointed hereunder shall execute, acknowledge and
deliver to-the Corporation, and to its predecessor, an instrument accepting such appointment;
and thereupon, upon the execution and filing for record of the same in the public recording
office where this Indenture shall have been recorded, such successor trustee, without any
further act or instruments or deeds of conveyance, shall become vested with all of the assets,
powers, rights, duties, trusts and obligations of its predecessor in trust hereunder with like

effect as if originally named as trustee herein; but nevertheless, on the written request of the
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successor trustee, the trustee ceasing to act shall execute and deliver to such successor trustee
all: conveyances and instruments proper to evidence the vesting in the new trustee of the

~ interest and title of the retiring trustee in the mortgaged property and in the trustee hereby
- created, subject, however, to any lien which the retiring trustce may have pursuant to any

provision hereof; and upon request in writing of any successor trustee, the Corporation
covenants to make, execute, acknowledge and deliver any and all deeds, conveyances,
assignments, or instruments in writing for the more fully and certainly vesting in and
confirming to such successor trustee all such assets, property, rights, powers and trusts,

(End of Article X)
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ARTICLE XI.

Supplemental Indentures

. Section 11.01. The Corporation and the Trustee, may, from time to time and at any
time, enter into such indentures supplemental-hereto as shall not be inconsistent with-the terms
and provisions hereof (which supplemental indentures shall thereatter form a part hereof):

(a) To cure any ambiguity or formal defect or omission in-this Indenture, or in:

any supplemental indenture, which does not adversely affect the rights of the
bondholders; or

(b) To grant to or confer upon the Trustee, for the benetit of the bondholders,
any additional rights, .remedies, powers, authority or security that may lawfully be
granted-to or conferred upon the bondholders or the Trustee.

(c) . for 1h® dssumnee 0l @dditionat o d by Section 2.07.
Sec. 11.0 N@T@EF}I\@HAM: ‘ section, -and not
otherwise, 'the ets of not less than sixty-six and two-thi: 2nt (66-2/3%) in

aggregate principal 2 AOUAS 8P CHEULaREE thish AR HaN Bive 1 right from:time to
time, anything contained ipfibislindentaie) ionthe Eontrarydewithstanding; to: consent to-and
approve the exccution by the Corporation and the Trustee of such indenture or indentures
supplemental herato as shall be deemed necessary or desirable by the Corporation for the
purpose of modifying, aliering, amending;-adding-to or rescinding, in any particular, any of
the terms or provisions contained in this lndenture or in any supplemental indenture;
provided, however, that nothing herein containcd shall permi construedtas:permitting:

(a) extension of the maturity of the principal or interest on any bond: issued
hereunder; or

or

(e). a reduction in- the aggregate principal amount of the ‘bonds required for
consent to such-supplemental indenture.

| Nothing hereinr'contained, however, shall be construed as-making necessary the approval by
i the bondholders of the execution of any supplemental indenture or indentures as authorized in
Section 11.01 of this: Article.

\ If at any time the Corporation shall request the Trustee to-enter into. any supplemental
indenture for any of the purposes of this section, the Trustee shall, at the expense of the
‘ Corporation, give notice by mail, postage prepaid, to all registered owners of bonds. Such
notice shall briefly set forth-the nature of the proposed- supplemental indenture and shall:state

-37 -

. (b) reduction in the pritCipaldafwunt of any bond: or the rate of interest
theréon; ¢ £

(c) reation-of a lieafbpon=the. mortsaged property g prior to or on.a
parity-wit| crented by this-dndentares.os

(d) Or Drioritu. ot B hand or | d er bond or b0nds;.

ot e ot oo 8 W



that a copy thereof is on file at the office of the Trustee for inspection by all bondholders.
lee- Trustee shall not, however, be subject to any liability to any bondholder by reason of its
fml.ul:e to mail the notice required by this section, and any such failure shall not affect the
‘valu:hly of such supplemental indenture when consented to and approved as provided in this
section.

Whenever, at any time within one (1) year after publication of such notice, the
Corporation shall deliver to the Trustee an instrument or instruments purporting to be
executed by the owners of not less than sixty-six and two-thirds percent (66-2/3%) in
aggregate principal amount of the bonds then outstanding, which instrument or instruments
shall refer to the proposed supplemental indenture described in such notice and shall
specifically consent to and approve the execution thereof in substantially the form of the copy
thereof referred to in such notice as on file with the Trustee; thereupon, but not otherwise, the
Trustee may execute such supplemental indenture in substantially such form, without liability
or responsibilit bond, whetl { ' hall have consented
thereto.

Document is

If the ow %e 5i ] thir s /3%) in aggregate
principal amou th Jmmmm mAtt!:x such supplecmemal

ind{tenturc; shall 2ve ‘PisgatBdde avd @pproved,th ippthggeol as herein :provided; no
owner of any bond shall_have a r'e%;s to _objegt to execution of such supplemental
indenture or to object to § eoi‘ﬂ:ig% %ﬁyb §i61s“Uohtained therein or the operation
thereof, or in any manner to question the propriety of the execution thereof, or to enjoin or
restrain the Trustee or Corg om. ¢ ing the or from taking any action
pursuant to-the provisions thereof.

Upon the execution of any supplemental indenture pursuant 1o the provisions of this
section, the Indenture shall be, and shall be deemed, modified and amended in- accordance:
therewith, -and the respective rights, duties and obligations under this Indenture: of the
Corporation, the Trustee; and all owners of bonds then outstanding shall thereafter be:
determined, excreised and. enforced hezewitigig,subject in all respects to such modifications
and' amendments, SN

|

Sec. 11.03. The Trustee is authotized|t5|jomigsvith the Corpos: n the:execution: of
any such suppl «ndenture anditec make thé firther agreem: stipulations  which
may be contai in, Any suppléniciitetfitdenture cxcc cordance with the
provisions .of t] all thereafterdomyi part of this 1 i all the terms and

conditions con! y such supplen 2 n authorized to be
contained- therein shall:be, and shall be deemed to be, part of the terms and conditions of this
Indenture-for any and-all purposes.

Sec. 11.04. The Trustee shall be entitled to receive, and shall be fully protected in
relying upon, the opinion of any counsel approved by it who may be counsel for the
Corporation, as conclusive evidence that any such proposed supplemental indenture complies
with the.provisions of this Indenture, and:that it is proper for the Trustee, under the provisions
of this Article, to join in the execution.of such supplemental indenture.

Sec. 11.05. Notwithstanding anything contained in the foregoing provisions of this

Indenture, the rights and obligations of the Corporation and of the owners:of the bonds, and
the terms and provisions of the bonds and this Indenture, or any supplemental indenture, may
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be:modifiedsor altered in any respect with the consent of the Corporation and the consent of
the owners.of all the bonds then outstanding.

o

(End of Article XI)
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ARTICLE XILI.

Miscellaneous Provisions

Section 12.01. Any bank or trust company with or into which any Paying Agent may be
merged or consolidated, or to which the assets or business of such Paying Agent may be sold,
shall be deemed a successor of such Paying Agent for the purposes of this Indenture. If the
position of any Paying Agent shall become vacant for any reason, the: Corporation-may, within
thirty- (30) days thereafter, appoint another bank or trust company- as Paying Agent to fill such
vacatcxicy; provided, however, if the Corporation [ails to make such appointment the Trustee
may-do so.

Sec. 12:02. Any notice or demand which by any provision of this Indenture is required
or permitted to be given or served by the Trustee on-the Corporation shall be deemed to have
been: sufficientl ' stage prepaid, in a

United States F & " €55 ' 3 :d in-writing by the
Corporation wi ¥ ‘o&%mgﬁﬂ:o%ss; &by
weNOT OFEICIAL!

¢ Works Building Co

Highland: r rporation
Attention: Presiidnis Document is the property of

333 Ridge Foad '
Highland; ¥ 46322 the Lake County Recorder!

Any notice or demand which by any provision of this Indenture is required or permitted

to be given or served by the Corporation on the Trustee shall be deemed to have been
sufficiently given or sexved for all purposes, by being deposited, postage prepaid, in a :United
States-Post Office letter box, addressed (until another addressis-filed in writing by the Trustee
withsthe:Corporation for that purpose) as-follows: :

Calumet National Bank

Attention; ‘Corporate Trust Depactinenty
5231 Hohman Avenue

Post Office Bux 69

‘Calumet,

Any notic id*which by a0y pravision of this Inde juired or permitted
to be given or ¢ Corporation ofthe Trustee on 2 or person shallibe
deemed to have Leen sufficiently or secured for all purposes by being deposited, first

class postage prepaid, in-a United States Post Office letter box.

Sec. 12.03. In any case where the date of maturity of interest on or principal of the
bonds or the date fixed for redéemption of any bonds shall be in the city of payment a

Saturday, Sunday or a legal holiday or a day-on:which banking institutions are authorized:by

law to close, then payment of interest or principal may be made on the succeeding ‘business
day with the same force and effect as if made on the date of maturity or the date fixed for
redemption.

Sec. 12.04. This Indenture may be simultaneously executed in several counterparts,
each of which shall be an original, and all of which shall constitute ‘but one and' the same
instrument.

(End of Article XII)
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IN' WITNESS WHEREOF, HIGHLAND PUBLIC WORKS BUILDING '~

CORPORATION has caused its corporate name Lo be hereunto subscribed by its President or
Vice President, and its corporate seal to be hereunto affixed and attested by its Secretary,

- and CALUMET NATIONAL BANK, as Trustee, has likewise caused these presents to :be

executed in said Trustee’s name and behalf by its Vice President, and its seal to-be hereunto

affixed and attested by its Trust Offlcer, in token of its acceptance of said tryst, as.of the day

and year first hereinabove written.

HIGHLAND PUBLIC WORKS BUILDING.
CORPORATION

(Seal) By: LA
4 ture) [
Documentis' | Ter ',957/7%
NOT OFFICIALY " enare)

Attest: This Document is the property of
t e Lake County Recorder!

en St

qunes‘ /2 Q‘ /@.,L_ "

- (Printed Signatu:
scretary

SNER ”QALUMET NATIONAL BANK:

15
SOATY
{

)

(Seal) A oBy s L& | M e

,.,;;;3"\ a v Mre)' )

/ [ )
> op P
(Printed: Signatuye)”

b‘.’ i Vice President

Attest:

('Wﬁt‘tén-:'S'ignﬁture)

(Printed Signature)’ ‘
Trust Officer
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'STATE OF INDJANA )
~ COUNTY-OF LAKE )

Before me, the updersigned, a Notary Public in and for said County and State, this
_m day of A‘aﬁ , 1991, personally appeared jma Ww. 72672‘{&4'
an Ao S W - r , personally known to

‘me to be the President and Secretary, respectlvely, of Highland Public Works Building
Corporation, and acknowledged the execution of the foregoing Indenture for and .on behalf-of
said-Corporation.

WITNESS my hand and notarial seal. [7
: /

N

'(Seal')'x N Documem_ "“ M e

re)

NOT OFFICYALY /. Taube,

This Document is the prope TR ature)
the Lake County Recorder°" £

?? My commission: ¢ xpires: My courty of residence is:

_dom 15 - GY . L E

<«

)

STATE OF INDIANA
COUNTY OF LAKE

Before me, the updersigned, as Notary Pub.xv in and for said County and State, lhxs

HIT day of g ,.’-,;Z,‘ 1991, personally appearecd tus F- :
) 1ally knowntd'me
fo be the Vice and<Trust Offxcer, lespscuvely, C tional Bank, and :
acknowledged t »{ the:foregoingAndénture for and aid Bank. ,
M‘f ‘l
i WITNESS my-hand-and notarial seal. 4
g ;:)-(,‘,:-‘A.,, !\l,‘-
..... : &‘/ e
B ,(Seal)-.,\' A ; ' |
o 5 O.,%,% _ (Written Slgnature)4
RAET U0 AN AT R0 : |
AR R ] - ett— L .7/ 4«,&;—-—
e T L Y “(PrintedSignature)
: "‘/D\F S Notary-Public
el&ly‘ commission e?cpires: My county of residence is:.

o~ (T —4Y¢ _ lee
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EXHIBIT A

Attached to and made a part of the Trust Indenture
executed by
Highland Public Works Building Corporation,
and
Calumet National Bank, Trustee
Dated as of May 1, 1991

The West 554.97 feet of that part of the Southwest Quart of the Southeast Quarter
of Section 16, Township 36 North, Range 9 West of the 2nd Principal Meridian
lying South of the Little Calumet River in the Town of Highland, Lake County,

Indiana.

Document 1s
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EXHIBIT B

Attached to and made a part of the Trust Indenture
executed by
Highland Public Works Building Corporation,
and ’
Calumet National Bank, Trustee
Dated May 1, 1991

;
-
-

SCHEDULE OF U.S. OBLIGATIONS - SLGS
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This instrument prepared:by
James A. Shanahan:

One American Square, Box 82001
Indianapolis, Indiana 46282




