NDERSON, TAUBER & WOODWARD, P.C.
8935 Broadway
Merrillville, IN 46410

1024074 ' AMENDMENT TO LEASE
Between
HIGHLAND PUBLIC WORKS BUILDING CORPORATION
And
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TOWN OF HIGHLAND, INDIANA

SCESQBH

WHEREAS, Highland Public Works Building Corporatlon,
Indiana corporatlon (hereinafter called "Lessor"), and': <Mﬂ§
of Highland, Indiana, a town exlstlng under the laws ofcthe
State of Indiana and located in Lake County (hereinafter

called 19814,

a5 auth o5 2 Pﬁ?‘?ﬁﬁﬁﬁ? bease S e

liana, on
784830, and

in: the >
Decembe

ThlS Document 1S the property

. WHEREAS Flrst nrtgage Bonds
in the | loum'-. g ] ﬁ ﬁrei%fsggoauﬁsl’a‘i‘g bollars: ($900,000..00)

(hereinafter referred to as the "1984 First Mortgage Bonds")
and has constructed public werks faeilities on the leased
premises with(thé proceads of (saic 1984 First M tgage

Bonds; d
WHEREAS, Lessor now desires to re ind said 984 Flrst
Mortgage BoIx cstanding as aut orlz i by I.C. 5-1-5, and

thereby cobtain a substantial saving; and reduction in .
interest costs and also: pe&ﬁi@ a reduction in the lease:
rental payvments as heredrafter Provided; and

l./, \_

WH S, the Lessgr has,- byidue corpeiar ition,

determi » borrow the approximate sum of . Hundred
Sixty T Dollars y$860 0000) and A ‘te and
issue t ite FirstMom 'gage Refur s, Services
1991 pu y 1, 1991,

between the Lessor and Calumet Natlonal Bank, as Trustee
(hereinafter referred to as "1991 Trust Indenture") which
First Mortgage Refunding Bonds, Series 1991 are being issued
for the purpose of providing for the payment of (i) the
principal amount of the 1984 First Mortgage Bonds
outstanding, (ii) the interest payable to July 1, 1993, on
the 1984 First Mortgage Bonds, (iii) the redemptlon premlums
which will be payable on July 1, 1993, and (iv) costs of
refunding, thereby procuring the full release and discharge
of the Trust Indenture dated as of November 1, 1984, to
Calumet National Bank, Trustee (hereinafter referred to as
the "1984 Trust Indenture"), pursuant to which the 1984

First Mortgage Bonds were issued, all as provided by Section
- 8.04 of the 1984 Trust Indenture; now therefore,
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IT IS AGREED by and between the Lessor and the Lessee
that the lLease made and executed between them shall be
amended as follows effective with the issuance and delivery
by the Lessor of the First Mortgage Refunding Bonds, Series
1991 and the full release and discharge of the 1984 Trust
Indenture:

1.

Section 2 of the Lease is amended by adding at the
end thereof new paragraphs as follows

"Notwithstanding the foregoing provisions of this
Section 2, the lease rental shall be payable on each June
28, 1991 shall be the lesser of:
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"The Lessee shall not assign this Lease or sublet
the Leased Premises herein described without the

Lessee shall use and

maintain the Leased Premises in accordance with the
laws and ordinances of the United States of America,
the State of Indiana, and all other proper governmental

authorities.

The Lessee covenants that in any

contracts entered into by the Lessee providing for the
use of the Leased Premises, which involve the conduct
of a separate trade or business, (a) the Leased
Premises would be used only (i) by a Governmental Unit
within the meaning of Section 141 of thé Internal
Revenue Code of 1986 or (ii) by non-Governmental Units
on the same basis as other members of the general
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public, or (b) would not in the aggregate result in
payments to the Lessee in an amount in excess of 5% of
the principal of and interest on the first mortgage
bonds issued under the Indenture."

3. IT IS HEREBY FURTHER AGREED that all other
provisions of the lease shall remain in effect.
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Dated as of May 1, 1991.
LESSOR

HIGHLAND PUBLIC WORKS BUILDING.

CORPORATION)

Documeéfitiy,

NOT OFFIC

Attest:

James: W. Baker
Secretaryv
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LESSEE

\EOWN OF HIGHLAND, INDIANA
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Paul L. Doherty
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Clerk-Treasurer

This instrument prepared by Rhett L. Tauber
Anderson, Tauber & Woodward, P.C. :
8935 Broadway . ;
Merrillville, Indiana 46410 :
(219) 769-1892 ;
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STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for
said County and State, this _éhzf!day of May, 1991,
personally appeared John W. Terpstra and James W. Baker, ‘
personally known to me to be the President and Secretary,
respectively, of nghland.“ubllc Works Building Corporation,

and acknowledged the execution of the foregoing Amendment to:

Lease for and on behalf of said Corporations

WITNESS my hand and notarial se
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STATE OF INDIANA )i
" ). SS:
COUNTY OF LAKE )
Be r¢, the undersigned, a Notary - in and for
said Co 3 *ate, th’q.ﬁisf& day of )1,
persona X Dennis™obin and rz =rty
persona S 3 Town

Council and the Clerk-Treasurer, respectlvely, of the Town
of Highland, Indiana, and. acknowledged the execution of the
foregoing Amendment to Lease for and on behalf of said Town.

WITNESS my hand and notarial seal.
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