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| LAWYERS TITLE INS, CORP.
? MMONAL CENTER
' SUITE 215

91024063 CROWN POINT, I} 48307

FHA MORTGAGE
FHA CASENO.
STATE OF INDIANA 151:3870059

—This:Mortgage (*Sectirity. Instrument")'ls glven on 05/17/81
The:Mortgagor is JANICE L MORICZ

whose address Is 7147 DELAWARE "AVE:
. HAMMOND:IN 46323

' Instrument:is glvén t6:
. INDIANA FeDE R T T
: which Is organized g lawet of
P and’ whose-addiés 5 NMIQRIEICIAL'

; . "FifRASYNASER is the property of

i ' the Lake County Recorder! .

§ ‘ : ("Lenider").. Bomower owes:Lendef. the principal sum of
f Dollars:(U.S$: 40,274.00 )

4This ‘debt I8 -evidénced by ‘BorrdWer s fiote daled 14a sdme daie @8 his Securlty instiimenti(*Note’), which. provides for

' monthly. payments,ith,tfie.ful debt,;{f not:pald cafller, due and payatlelon  08/09/21; '

: Thls‘Security Instrument seclires onder: (a) the repayment of the debt evidenced by.the Not withInterest, and all

§ renewals, extensions and modifications:. (b) the payment of all‘other sums, with. Intérest, advanced under paragraph 6to-

f protect the security of this Securty Insirument; and {c) the perfarmance of Boirower's covenants and’ agreements«undef

: this Security. Instniment @nd'the Noiei For this: purpose,‘Borroyc: do@s: hereby. mortgage, grant \d convey:to_Lender.the:

i following described property located In S

% LOT 19, PARRISH AVENUE SEGORD ADDION IN- THE CITY

3 ‘OF HAMM ‘AS SHOWN: IMJ‘!;.I\T BOOK 8, PAGE 24, LAKE

£ COUNTY, INDIANA. Z .
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which has the address of 7147 DELAWARE: AVE HAMMOND & £ % i
: " apana. [Street] , ) [Clty) = 5
i Indlana 46323 ("Property Address"); b

§ ‘ [Zip Code]

i TOGETHER WITH all the Improvements.now or hereafter erected-on the property, and all:easements, rights,

appurtenances, rents, royaltles, mineral, oll and gas rights and profits, water rights. and stock and all fixtures now or
héreafter a part of the property. All replacements and additions shall also be'covered by this Security Instrument. All of
the foregolng Is referred to In this' Security Instrument as the *Property®.

BORROWER COVENANTS that Bomower Is lawfully selzed of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Bormower warrants
and will defend generally the title to the Property agalnst all claims and demands, subject o any encumbrances of record,
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1. PAYMENT OF PRINCIPAL, INTEREST AND LATE CHARGE. Borower shall pay when due the principal of, and Interest on, the zebt

evidenced by the Note and late charges due under the Note.

2. MONTHLY PAYMENTS OF TAXES, INSURANCE AND OTHER CHARGES. Bomower shall include in each monthly payment,-together

with the principal and Interest as set forth in the Note and any late charges, an Instaliment of any (a) taxes and special assessments
levied of to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by Paragragh 4; ‘ Sl

Each monthly Instaliment for ltems (a), (b) and (c) shalt equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficlent to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an ltem would become
delinquent, Lender shall hold the amounts coflected in trust to pay ltems (a), (b) and (c) before they become delinquent.

if at any time the tolal of the payments held by the Lender for items (a), (b) and (c), together with the-future monthly payments

~ for such flems payable to Lender prior 1o the due dates of such liems, exceeds by more than one-sixth the estimated amount of

payments required to pay such ltems when due, and if payments on the Note are current, then Lender shall either refund.the excess:
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments

by Bomower, at the cption of Borrower, If the total of the payments made by Borrower for item (a), (b), or (o) is insufficient to pay
the tem when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due,

As used In this Securlty instrument, "Secretary* means the Secrétary of Housing ‘and Urban Development or-his or her designee,
Most Securlty Instruments Insured by the Secretary are Insured under programs which require advance payment of the entire morigage
insurance premium. If this Security Instrument.Is or was insured under a program-which ‘did not require advance payment of the
entlre mortgage Insurance premium; then each monthly. payment shall also include elther: (1) an Instaliment’of the annual mortgage
insurance prémium to be pald by Lender to the Secretary, or (i) a monthly charge Instead of a mortgage Insurance premium i this
Securtty Instrument Is held by the Secretary. ‘Each monthly Instaliment of the' mortgage insurance premium'shall be in an amount
amount ‘sufficient to accumulate the.full annual mortgage Insurance premium with Lender one month.prior to the date thie full annual:

u’ionggge insurarice premium ecurity , sach monthly charge
shall-be In an amount. equal ¢ ]%Gume'mgi’& N 10:Note,

H-Bomower tenders to L NOTM@M fment, 's, account:shall-be-credlied
with the balance remaining { izlalients for Rems (8), (b):and (c) and-any mortgage Insuraicc < ‘Instaliment thati

Lender has not:become obligaled prompIp NayanaiEicoos finds to-Bomower, Immediately

prior-to & foreclosure sale of.if : Froperty qFilie-23quiien B, SAndr W p}: ,halllba\ erediied with-any-balance
remalning for. all.installments for items.(a), (b) and (c). t9o ht , :

3, APPLICATION OF. PAYVENTS, All payments ader perageaphe| and 2 shll be pplied by. erider s follows:
:FIRST, to the mortgage Insurance premium.to be pald by Lender to the Secrelary or to the:m hiy ¢ 'ge“b'y‘the,Seqfetary )
instead of:the monthly mortgaga Insurance premium, unless Bomower pald the Ire mortgage insurance promium when'this Security

Instrument was signed;

SECOND; to ‘any taxes, special assessments, leasehold payments or ground rents,-and fire, flood.an ther hazard:insurance’
premiums,.as required;

THIRD, -to Interest due under the Note;

FOURTH, to amortization of the principal of-the Note;

FIFTH, to late chargés dus under the Note,

4, FIRE, FLOOD AND O AZARD INSURANCE. Borrov er-shall Inzure-all improvements on ¢/ rerty, whether now In
existence or sibsequently e: ingt any hazards, Gasugtties; and cantingencles, Inclucing 11 sh Lender requires
insurance, This Insurance s Ined In the amourds Bhd.ioritie periods- that Lender mowér shall also Insure
-all'improvements .on-the Pro x_In existence or‘subsequénily erected, agair Ao the-extent required

by the Secretary, All Insura s and any renewals shall

+be held'by Lender and shall include’loss. payable clauses in favor of, and In a form acceptable to, Lender..

In the eéverit of loss, Boirower-shall give Léfider immediate notice by mall. Lender may make proof of loss-if not-made prompt-
“ly-by Borrower. Each-insurance company concemed:is hereby authorized and directed to make payment for such loss:directly to-
:Lender, Instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds-may be applied by Lender, at its
option, either () to the reduction of the‘indebtedness. under the' Note and this Security Instrument, first to any delinquent:
-amounts applied In the order in Paragraph 3, and then:to prepayment.of principal, or.(b) to the restoration:or repalr of'the
damaged property, Any application of the proceeds to the principal shall not:extend or postpone the due date of the. monthly
payments which-are referred to In Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Securlty Instrument shall be pald to the entity legal-
‘ly entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that e)gtlngulsh'es the In-
debtedness, all right, title and interest of Borrower in and to Insurance policies in force shall pass to the purchaser.

5. PRESERVATION AND MAINTENANCE OF THE PROPERTY, LEASEHOLDS. Bomower shall not commit waste or destroy, damage
or substantlally change the Property or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect
the property If the property Is vacant or abandoned or the loan Is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold. Bomower shall comply with the provl-
slons of the lease. |f Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender

agrees to the merger in writing,

o
.
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6, CHARGES TO BORROWER AND PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. Borrower shal pay al govemmenta! or
municipal charges, fines and impositions that are not included In Paragraph 2, Borrower shall pay these obligations on time directly to
the-entity which is owed the payment. If failure to pay would adversly affect Lender's interest in the Propeny. upon Lender's re-
quest Borrower shall promptly fumish to’Lender recelpts evidencing these payments. :

If Borrower falls to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contalned in this Security Instrument, or there Is a legal proceeding that may slgniﬂcantly affect Lender's right in
the Property (such as a proceeding In bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and:
pay whatever is necessary to'protect the value of the Property and Lender's right In the Property, including payment of taxes,
hazard Insurance and other items mentloned in Paragraph 2,

Any smounts disbursed by lender under this Paragraph shall become an-additional debt of Bomrower and be secured by this
Security fistrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the optlon of
Lender, shall.be immediately due and payable,

7. CONDEMNATION: The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of-the Property, or for conveyance In place of condemnation, are hereby assigned and shall be
pald to Lender to'the extent of the full-amount of the Indebtedness that remains unpald under the Note-and:this Security: Instru-
ment. Lender shall apply such.proceeds to the reduction of the indebtedness under the Note and this Security:Instrument, firet to
any delinquent amounts-applied in the order provided in Paragraph 3, and then to prepayment of principal, Any application of
the proceeds to the principal shall not extend or postpone the due date of the munthly payments, which are referred to in
Paragraph 2;-or change.the amount of such payments. Any excess.proceeds over an amount required to pay all outstanding:In-
debtedness: under the-Note and this Security Instrument shall be pald to the entity legally entitled thereto,

-8, FEES, Lender may collect fees.and charges authorized by the Secretary,

9..GROUNDS FOR ACCELERATION OF DEBT.
(a) DEFAULT. Lender may, except as !mited by regulations fssued by the Secretary In the case of payment’defaults, require
Immedlatﬂ payment ln fu WS weCUNILY JNBUUINIGHL I o

() Borrower defaults pdy indull'a R?Hpaymgt reqtre%%y this Sac nt prior to or on
the-due.date of the 1y &F FJOQ E %}4
() Borrower'default: Ing, fof'@ p of thi , 10°p (1 obligailons ¢ d in this Securlty

Instrimient, This Document is the property of

(b) SALE WITHOUT, CREDIT APPROVALI 2 Eentien e, (- senaittcti oy &piicanté i ahd with the prior approval of the Secretary,
require Immediate payme ! In full-of all the sums .secured by this Security Instrument:If;

() All or part of the Property Is othervise tra (other than by devise of descent) by'the Borrower,-and

(li)~ The:Property Is not occupled by'the: pur&hé’ss y’r:bf&nt@' 8 his or her primary or secondary.resldence, or the, purchaser or-
grantée. does so occupy the Property but his or her eredit has not been approved In accordance with the requirements.of the
Secretary.

(c) NO WAIVER: If clrcumstances oceur that would permit Lender 1o reguire immediate payment in full, but Lender does not
require such.payments, Lender does not walve ts rights with respect to_subsequent events,

(d) REGULATION' OF HUD SECRETARY. In many clrcum'mm uegu!atlona lssued by the Secretary. will limit Lender's rights, In
the case:of payment defauils, o requlre immediate paymem In full ari¢-fgzaclose if not pald. This Secuiity Instrument does
not authorize acceleralic fereclosure if not permlt'sf' by regulation ofthe Secretary.

10, REINSTATEMENT, » & riaht to bé reldgliice I londet hes requlred mmegt In:full because of
Bomrowér's. failure.to pay an rder the Note or?hl Bectiiyinstrument. The # 1 after foreclosure:
proceedings are Instituted, scurity Instrument, BArower shall tender ir founts. required to
bring Borrower's account current Including, lo the exlent they are cbligalions of Boower under this Sgeurlly Instrument,

foreclogure costs and reasonable: and customary attomey's fees and expenses properly assoclated with the foreclosure.
proceedlng Upon reinstatement:by Borrower, this Security Instrument -and the obligations.that it secures shall femaln In effect as :
if Lender had .not:required. immadiate payment In full. However, Lender is-not required to-permit reinstatement ' Q) ‘Lender has . ;
accepted:reinstatement:after the commencement of foreclosure proceedings within two years lmmedlately preceding the
commencement. of a current foreclosure proceeding, (ll) reinstatement will preclude foreclosure on different grounds: in the
future, or (i) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

tp e mpeTewrT.m 003 L itie ga e
L e e o

11, BORROWER NOT RELEASED; FOREBEARANGCE BY LENDER NOT A WAIVER. Extension of the time of payment or modification
of amortization-of the sums' secured by this Security Instrument granted by Lender to any successor In interest of Borrower shall
not operate to-release the llabllity of the original Borrower or Borrower's successor in interest, . Lender shall not be requlred ‘
to commence proceedings agalnst any successor. in Interest or refuse to extend time for payment or otherwise’ modify amomzallon f
of the sums secured by this Security Instrument by reason of any demand made-by the original Borrower or- Borrowers p
successors in Interest, Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the . ;

o

exercise of any right or remedy, ' =

T A eme e wemr et e

12, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and agreements of ’
this Security Instrument shall bind and-benefit the successors and assigns of Lender and Borower, subject to the provisions of |
paragraph 8.b.:Borrower's covenants and agreements shall be Joint and several. Any Bomower who co-signs this Secudty Instrument
but does not execute the Note: (a) Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's Interest
In the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums secured by this Security
Instrument; and: (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accomodations
with regard to the term of this Security Instrument or the.Note without that-Borrower's consent.

FORM 89098 ' " Page 3 of 4.
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13, NOTICES. Any notice to Borrower provided for in this Security instrument shall be given by deilvering i or by mafing i by
first class mall unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
olher address Boirower designates by notice to Lender, Any notice to Lender shall be given by first class’ mall to Lender's address
stated hereln or any address Lender designates by notice to Borrower. Any notice provided for in this Securty Instrument shall
be deemed to have been given to Boower or Lender when given as provided in this paragraph,

14, GOVERNING LAW; SEVERABILITY. This Security Instrument shall be govemed by Faderal law aiid the law of the jurisdiction In
which the Property Is located. In the event that any provisions or clause of this Security Instrument or the Note conficts with ap-. :
pllcable law, such conflict shall not affect other provisions of this Securlty Instrument or the Note which can be given effect i
without the confiicting provlalon. To this end the provisions of this Security Instrument and the Note are declared to be :

severable,

15. BORROWER'S COPY, Bomower shall be glven one conformed copy of this Securlty instrument,

16, ASSIGNMENT OF RENTS, Bomower unconditionally assigns and transfers to Lender alt the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and herby directs each tenant of the Property
1o pay the rents to Lender or Lender's agents. However, prior 1o Lender's notice to Bomower of Borrowes's breach of any cove-
nant or agreement.in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as frustee
for the benefit of Lender and Borrower, This assignment of renis constltutes an absolute assignment and not an assignment for
additlonal aooumy only,
If Lender glves notice of breach.to Borrower: ‘(a). all rents received by Borrower shall be held by Borower as trustes for beneftt
of Lender only, to be applied to the sums secured by the Security Instrument ; (b) Lender shall be entitled to collect and recelve all
of the rents of-the Property;-and (c) each tenant of the property shall pay all rents due and unpald to Lender or ‘Lender's agent.
on Lendér's written demand to the fenant.

Borrower has not executed any prior assignment of the rents and: has not and will.not perform any act-that would:prevent
Lender from exercising lts rights under this*paragraph 16.

‘Lendershall not be requ ) notice of breach'to

Boirower, However. Lender
shall not cure-or walve any:
ahall,tefmlnate when the del

NON- UNIFORM COVENANT.
17, FOHECLOSURE PRC

strument by judiclal proceed

and:cost of title: evidence,

18..RELEASE, Upon pay
to- Bprrower.

19, WAIVER OF VALUAT

Bomrower agrees that shoulc
Act within sixty (60) days frc

Immediate payment in full of all

dated subsequent to sixty (
thereby, shall be deemed
when-the unavailabllity of in:

RIDERS TO-THIS SE
Instrument, the oovenants 0

agreements of this Secumy Instrument as if the-rider(s) were in a part of this Security insirument, [Uneck uppllcable box(es)]

D Condominium Rider

o ViR

anmglgmgrmnﬁ 1.\\ 8
‘ WWFT@'IAL'
s Rebang. Lohoec trtharcoovenest et gree

ragraph 8
but not limite:

A of &)l sums secured by this.Securtty instrument, Lender shall relase-th

VIENT. E s all ght of valuation and appralt

{ AND APPRA| OWer We

Is Security Instrument and the note secured thereby not oe eligible for Int
the date.hereof, Lender may, atks hilon and notwithstanding anything |
ms secured by this Secuiity\instiumsit. 5A written statement of any
1ays rom the date herect;dgtlining to InsGraithis Security Instrument an

» proof of such Inelighiits, Nothwithstanding the foregoing
solely due 1o Lendar's. failuie io-renilt & mortgage ins!
MENT. If one or mora'ﬁ'dem are execute/ yt
al -

D Adjustable Rate Rider

D ‘Graduated Payment Rider

D Other

.1

Jorized agent of the Secretary

D Growing: Equity Rider

jder may foreclose:this Security: In-

/. applicafion .of -rents
nts of the Property-

); reasonable-attomieys' fees
3ecuirity Instrurhent Without-charge

\ent.

ince under the National; Housing
aragraph 9, require.

1@ note secured
may not:be exercised by*Lender
to the'S;ecf,etary.

orded together with this.Securtty:
)@ covenants and

D Planned:Unit Development Rider -

BY SIGNING' BELOW,.Borrower accepts and agrees to the terms contained in' this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witness: ) ’
AN, o
Ay \"~ 7 > i ICE L MORICZ Q) Bomower
.12".}" .3' - .;q LA .\’\, (sea‘)
}‘\ -5 Q " " »"l":)'n. Y?f' Mo Borrower
b N Lo
WS < “t}f, J’i (Seal)
\‘x"\",‘."’g_‘ ] Borrower
F INDIANA C}bun\yss' L - ,
%, 6‘ ;“ J__Q_QLLTZM WANGL < petore me, the undersigned, a Notary Public In and for sald County,
pefa‘éﬁahy )6 e\{; JAN(CE L MORICZ - :
and a%ow!e&m\ Me execution of the foregoing instrument, @ m :
Witness iy hand and ofiicial seal. M" 2R '5
My Commission expires:  09/09/94 Karen L. Kane Notary Publlc
This instrument was prepared by:. David M.T. Pape Resident of Porter County ‘
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