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910' 4045 REAL ESTATE MORTGAGE

/ This morigage made on the __17th day of _May 1991, between _LQQ_AE‘JJEDQ____ZL
and Teresa Arellano hereinafier relérrod to as MORTGAGORS, and ASSOCIATES __—— __

whose address is ___429 West 8lst Street

Financial Services Inc
Merrillville, In 46410,

WITNESSETH: Mortgagors jointly and severally grant, bargain, sell, convey and mortgage to Morigagee, its successors and assigns, the real property

hereinafter described as security for the payment of a loan agreement of even daéo tierewllh in the amount of éﬁﬂl..ll__. together with
interest as provided in the loan agreement which has a final payment date of bod 19 .

The property hereby mortgaged, and described below, includes all improvements and fixtures now attached together with easements, rights, privileges,
interests, rents and profits.

TO HAVE AND TO HOLD the sald property herelnafter described, with all the privileges and appurtenances thereunto belonging unto mortgagee,
Its successors and assigns, forever; and Mortgagors hereby covenant that morigagors are seized of good and perfect title to sald property In fee simple
and have authorlty to convey the same, that the title so conveyed Is clear, free and unencumbered except as hereinafter appears and that mortgagors
will forever warrant and defend the same unto mortgagee against all claims whatsoever except those prior encumbrances, if any, herelnafter shown,

It mortgagors shall fully perform all the terms and conditlons of this mortgage and shall pay in full in accordance with its terms, the obligations which
this mortgage secures, then this mortgage shall be null, void and of no further force and effect.

MORTGAGORS AGREE: To keep the mortgaged property, including the bulldings and Improvements thereon, fully Insured at all times against all
hazards with an Insurance company authorized to do business in the State of Indiana, acceptable to Morigagee, which policy shall contain a loss-payable
clause In favor of Mortgagee as Its interest may appear, and if Morigagors fail to do so, they hereby authorize Mortgagee to insure or renew insurance

hereinafter referred to as MORTGAGEE.

on sald property in a sum not exceeding the amount of Mortgagor's indebtedness for a period not exceeding the term of such indebtedness and to charge.

Mortgagors with the premium thereon, or to add such premium to Mortgagor's Indebtedness, If Mortgagee elects to walve such Insurance Mortgagors
agree to be fully responsible for damage or loss resulting from any cause whatsoever, Mortgagors agree that any sums advanced or expended by Mont-
gagee for the protection or preservation of the property shall be repaid upon demand and if not so pald shall be secured hereby. Mortgagors further agree:
To pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership of the morigaged property when due in order that no
lien superior to that of this mortgage and not now existing may be created against the property during the term of this mortgage, and to pay, when due,
all installments of interest and principal on account of any indebtedness which may be secured by a lien superior to the lien of this mortgage and existing

on the date hereof. If Mortgagors fail to make any of the foregoing payments, they hereby authorize Morigagee to pay the same on their behalf, and to:

charge Mortgagors with the amount so pald, adding the same to Mortgagor's indebtedness secured hereby. To exerclse due diligence in the operation,
management and occupation of the mort d rty and- ymente-thereon, and ot to commit or allow waste on the mortgaged premises, and
to keep the mortgaged-property | Y I deprec]

If default be made in the tern it ﬂmm m, ngage, or In the payment of any
Instaliments when due, or If Mort come bankruptor ; nment™¢ .creditors, or have a receiver.ap-

polnted, or should the mortgaged | W pad fag-att . Izad, QFli any o \tations, warrantles or statements
of Mortgagors hereln contained b }A I8 n nf‘m{); Eq& ity, Of ampt 1o sell all or any part-of the
on, become Immediately due and payc

same, then the whole amount her ured shall, at Mortgagee's optl hout notice or demand, and shall

be collectible in & sult at faw or by 'ng Wﬂm & ghall be entitled to the immediate’
possession of tite mortgaged.properiy withthe renis, 1ssues, income g&}e g&ﬁmxmmmu%s ure or other proceedings. Mortgagors

shall pay all costs which may be Jricurred or palqhuo[gw t eding 1o which it may be a party by reason of the
execution or existence of this' mortgage.and In the event o loreclog%%mt%%g% gagors will pay to ihe Mortgagee, In addition to taxable

costs, and a reasonable fee for the search made and preparation for such foreclosure, together with all other and further expenses of foreclosure and

sale, including expenses, fees and payments made to preven! i the Imposition of liens or clalms agalnst the property and expenses of upkeep

and repalr made in order to place (he same In.a condition.ie.be soids

/_~Fhe-Morigagee-has-the-option-io-demend-that-the-balance. ] acured by-this mortgage be.pald Iull_pn_tl}_e*txijl;d anniversary date
. -the-loan.dale of the loan and annually on each subseguent an i loan has a flxed interest rate. If tha option [s @xarcised,-Mortgagors
: shall be given written notlce of the election at.ieast 80 days befors paymen' =flll Is due. if pay nof ' made when %ue.‘Mongagee has the right

B

!

to exerclse any remedies permitted under this mortgags.

No fallure on the part of Mortgagee te exarcise any of Its rlghts hereunder for defaults or breaches of covenant shall be construed to prejudice its
rights In the event of any other or'subsequer faults or breaches of covenan I no delay on tha part of Mortgages in exerclsing any of such rights
shall be construed to preclude it from the exercise-thereol at any time during the centiniance of any such default or braach of covenant, and Mortgagee
may enforce any one or more remadies hereunder successively or concuirenily at its optlon,

All rights and obligations hereunder shall extend fo and be bindiag vpsh tha Several heirs, successors, execuiors, administrators and assigns of the
parties hereto,

The plural as used in this int st shall Include the singular/whare.applicahie:

The real property hereby mo tacated In La:ge - ) tate of Indiana, and Is described
as follows: Lot 1 ar 15.82 feet Ofhlot 2 @Block "C", Mil
Dunes AC at Book 22;7p<0e ety in Lake C¢
@ o 2
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IN VZNESS %EOF Mortgagors have executed this mortgage on the day above shown. - . :
IeR =
(; ) L R ]
0 %w() /.,M,W @f,&,é/a,,&) -— 25
Leo Arellano MORTGAGOR Teresa Arellano % . & MORTGAQOR
mrg . w
ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER ’;5 = Y w
B L8
STATE OF INDIANA, COUNTY OF Lake ‘ SS. =

Before me, the undersigned, a notary public in and for said county and state, personally appeared Leo Arellano

and Teresa Arellano and acknowledged
in the execution of the foregoing mortgage.

IN WITNESS WHEREOF | have hereunto subscribed my name and affixed my officlal seal this 17 _ day of __May L1991

My Commission Expires: ¢
v . R

. ‘l.y'..
o v tl ."a' .
3-12-93 .- Mard{lyn"M: Huber/Lake County
T . “GTARY: PIEASE PINTNAVE AND COUNTY
Dawn Y Hightower.gy = \/# 4 -~ '337.%%,
. ':."._;..‘,V,f.‘ ) v [P BRI A "

NOTARY PUBLIC
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