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| ~p] MORTGAGE
g - THIS MORTGAGE ("Security Instrument") is givenon May 15,1991

The mortgagoris Walter Michalski and Donna Michalski, husband and wife

: e N rity:Instrument is givexi to
Eagle Mortgage C: Dﬂcument ig - ,
which is organized and ¢ N@T'@FaFPGI%rI" ,.and whose address is

’ I : v
; 9001 Indianapoli . T'h% and INng 32 the

\ One Hundred and Four Thousthé Imlmﬁountyel{ %ﬁ’e 8w8671 onder the prmcjf'pal sum of
Dollars (U.S. $ 104,300.00
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For

). This-debt is evidenced by Borrower’s note dated t

same date as-this Security
, Instrument ("Note"), which provi rumonthly payments, full de paid-carlier, due and-payable on
" June 1, 2021 . This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and-all renewals, extensions and modifications of the Note

sums, with interest, advanced underparagraph 7 to protect the security of this Security knstrument; and (c)-the performance of

Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower-does hereby.
mortgage, grant and convey to Lender the following deseribed property located i

) the payment of all other

. At % 0% L s oo m tmam o

ake County, Indiana:
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\\)4\ ’
Lot 390, Pine Island Ridge, Unit 331(%(},“}(‘5?4{‘% Plat Book 48, Page 114, in Lake
County, Indiana. oy o .
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Mailing Address: 4979 89th Terrace W. , Crown Point, IN 46307
which has the address of 4979 89th Terrace W. Schererville
[Street] (City): O
Indiana 46375 ("Property Address"); 0
(Zip Code} )
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

__ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the nrovisions of nararranh £ in Yen of the navment of . s rance premiums. These

items are called "Escrow nay atany time, collect and hold Fund to exceed the maximum
' .1}9 RN N for Boso o
'74 as amended from time to time, 12 U.S.C

amount a lender for a f ; : t under the federal Real
s 2 b O o e e TQ% ¥ il

Estate Settlement Procec RESPA"), unless another
feybasis

law that applies to the Fi unds in an amount not to

exceed the lesser amou ent data and reasonable
") \ ise d i Il.q‘s }ic W

%G mﬁmmm?@:%ﬂfﬁqﬁxgﬂ? a degﬁf agency, instrumentality, or entity

is such atfnstittiod) or L @wyaFedsra ahk. Lende: shall apply the Funds to pay

estimates of expenditure
The Funds shall b
may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
iscrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits

(including Lender, if Len
the Escrow Items. Len
account, or verifying th

Lender to make such.a charge. H r, Lel y require’ | r to pay =-time charge for an independent-real
estate tax reporting service used by Lender in connection with this'loan; unless applicable law provides otherwise. Uriless-an
agreement is made or applicable |1 requires interes! 10 be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower anc der may agree in writing, however, tha . shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by

this Security Instrument,
If the Funds . held
Borrower for the excess
Lender at any time is not
such case Borrower shall n

Lender exceed the amounts permitted to be held by applicable la

nds in accordance with the requivéinests of applicable law. If the a

fficient to pay the Escrowslfems-whicri‘due, Lender may so notify
to Lender the amoust<nccessary 10 aiake up the deficiency. [

Lender shall account to
unt of the Funds held by
yrrower in writing, and, in
ower shall make up the

deficiency in no more than twe

Upon payment in {
Funds held by Lender.
sale of the Property, sh:
secured by this Security

3. Application o

paragraphs | and 2 shall be appliced: |

monthly paymentsi-at Lender's: sola@iscretion,

tl sums secured by 2his' Security-Insifument, Lender shall r
arapraph 21, Lenderishati-acquite of sell the Property
funds held by Lender aithe time of acqui
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refund to Borrower any
rior to the acquisition or
| credit against the sums

ceived by Lender under

st (0 any prepayment charges duc undCr the Note, second, (o amounts payable under

paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lénder may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including:
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair-or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall-not: extend"or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or.change the amount of the paymeiits. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage to the Pro tk ; secured by this Security
Instrument immediately o

6. Occupancy, | M nﬂﬁum&ﬂbﬂ.ﬁe o er’s Loan Application;
Leaseholds. Borrower , qui , and use tl:igro ert & li)rlr&wen ice within sixty days after
the execution of this Se i z‘ihbﬁlr 1%{ y, the Ro B principal residence for at
least one year after t . of occupancy, unless” Lender otherwise agreggfn writing ch consent shall not be

y
gnreasonélbly withheld, or unl ’Ehi@@odummﬁyth@igxwpw%%f >c’s control, Borrower shall not

estroy, damage or impair the Property, allow the Property to detergrate, of comntit waste on the Property. Borrower shall
be in default if any forfcituse action %hﬁmﬁvgiﬂ Ay ﬁﬂél’,cf@% un‘that in ‘der'g go)clad faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower riay cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with asuling thaiyin Leadess good faith determination, preclude irfeiture of the Borrower’s
interest in the Property or other material impairment of the licn ereatcd by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan applieation process, gave materially false or
inaccurate information or statements-éc 1ender (or failed to provide Lender with any maiefial information) in connection with
the loan evidenced by the Note. including, but not limited (o, represcntatios concerning Borrower’s occupancy of the
Property as a principal residence. ¥ this Sceurity Instrument is onalesciiold, Borrower shall ¢ ply with all the provisions
of the lease. If Borrower acquires.fce title to the Property, the lea 14nd the fce title shall not merge unless Lender agrees

to the merger in writing T
7. Protection of Lender’s Rights in the Propeety, pizBorrower fails to perform the covenants and agreements

contained in this Security Instrument, or there is adcpal-pioceetiog that may significant!y uifect Lender’s rights in the
Property (such as a proceediag in bankrupltey, probafesfor condemitiian or forfeiture or to cnjorce laws or regulations), then
Lender may do and pa shatever is necessaryiict protéi-thic vaiue of the Property and ar'’s rights in the Property.
Lender’s actions may ir ying any sums secHfedby=a-Hen'wiliek has priority over ! rity Instrument, appearing
in court, paying reason ys' fees and entesngen ihe Pigpesty to make repyi h Lender may take action
under this paragraph 7, ot ha Ve L0 OISOVt W

Any amounts dist under this pardgfapghi? shall becorc ad Borrower secured by this
Security Instrument. U X shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and: Lender otherwise agree in wi'iting
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the followiné
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable luw
o}:her(\ivise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and-apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chanee the amount of such payments.

11, Borrower N i the time for payment or
modification of amorti: mﬂ ' j it gra lo any successor in interest
of Borrower shall not ase th i er org cessors in interest, Lender
shall not be required t ¢ RO ﬂ i rg ingn e or xtend time for payment or
gtherwnse mogify amor f Ne %ﬁg@b . H:I;F;)LT\AIy $0:1501C 'mand made by the original

orrower or Borrower" essorg ip ingerest.  Any forbearanc Lender in exercisigy 24 1t or remedy shall not be a
waiver of or preclude the exércis. fﬁ Wﬂi@d}t 1s the prop er‘x‘:y of ’

12. Successors and Assigns Bmﬁ; #ﬁ@mﬁﬁwm@mﬁ irs. The covenants and agreements of this
Security Instrument shall bind and benefit the successors an assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute t+ te: (a g thi ity Instry 1o mortgage, grant and convey that

* Borrowers interest in-the Property undes the terms of this Sec iy Insirument; (b)is not personally obligated to pay the sums
secured by this Security Instrumcnt; and (c) agrees that Lender and any other Eorrower iy agree to extend, modify, forbear

~

or make any accommodations with repard to the terms of this Security Ins or the Note without that Borrower's
consent,

13. Loan Charges. | If the'loan sccured by this Security. Instrument is ibject to a law which sets maximum loan
charges, and that law is finally interpreted/so that the iinterest or other loan charees collected or 1o be collected in connection

with the loan exceed the permitted himits, then: (ayany such loan charge shall be reduced by the amount necessary to reduce

the charge to the permittcd limit; and (b) any sums already@iested from Borrower which exceeded permitted limits will be .

refunded to Borrower, Lender may choose to make tis 2hind oy reducing the principal owed under the Note or by making a

direct payment to Borrows:. [fa refund reduces prneipal, the reduction will be treated a5 o partial prepayment without any
prepayment charge und Not& I~ =t

14. Notices. An (o Borrower provided for=in this S€ekrity Instrument sk ven by delivering.it or by
mailing it by first class | sapplicable law requicesiise of another method. The 1 be directed to the Property
Address or any other- ac ver designates BysabucerioWBEnder. Any notic 1all be given by first class
mail to Lender’s address “any other addre¥sendéi-designates by » r. Any notice provided for
in this Security Instrun e I t i B given as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold-one or more times without prior notice to Borrower. A sale may result in a-change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law, '

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting:the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small ities of Hazardous Sut I € ) be appropriate to normal

residential uses and to ir P y. °

Borrower shall pro /4mlﬂmntgzﬂis«, claim, uit or other action.by any
governmental or regula of private party involyi r andany He bstance or Environmental
Law of which Borrow: Né}qx I&F f&fAﬁ;ﬁ!. vernmental or regulatory
t az

authority, that any remoc other rémediafion of any Hazardous Substance affecting (110 | ty is necessary, Borrower
shall promptly take all necessdry Eddialdtionsinaecorénsetiit Bovieo

As used in this paragraph20, "Hazardoys Substapces" are thoss substancas defined ashtoxic-or hazardous substances by
Environmental Law gnc‘r J followin&ﬁ?s ‘.eg‘ﬁ&ﬂmgg%ﬁgﬁtﬁrﬁmable or toxic petroleum products, toxic °
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" micans federal laws and laws of (he jurisdiction where the Property is located
that relate to health, safety or environmental proieetion;

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant a agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower P (0 aceeleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not priorsto/acceleration under paragraph 17
unless applicable law. provides otherwisc). The notice shal; wecify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice | siven to Borrower, by which:the default must be
cured; and (d) that failure to cure default on or before the datc specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstasgattes aeeeleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other:dey yower to acceleration and foreclosure. If the default
is not cured on or before the date specified in thénoki atits option may requiy¢ immediate payment in full

of all sums secured by security Instrument demand and may fore his Security Instrument
by judicial proceeding. shall be entitled % a2if-expenses incurred in pi 1e remedies provided in
this paragraph 21, inch af limited to, re pys’ fees and! cost dence.

22. Release. Upc fall sums sec J iall release this Security
Instrument without charg

23. Waiver of Vali 2 ppraisement,
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supplement the covenants and agreements of this Security Instrument as if the rider

[Check applicable box(es)]

Adjustable Rate Rider
Graduated Payment Rider
Balloon Rider

Other(s) [specify)

Condominium Rider

Planned Unit Development Rider

Rate Improvement Rider

and in any rider(s) executed by Borrower and recorded: with it.

Witnesses:

ety ' &)
Q'fﬁ\“{:’r .\f'. kg [

)l Idecumeneds /. .
NOT OF FIEEARL -

— : ument is tM@\ g
ARELYES, % he Lake County Recorder!

SeaRrsdbhinAtGlier 303.

STATE OF INDIANA, LAKE County ss:
RS T
this: 154 - ‘day o MAY |, )91

rERDn
Nétary Public in and for said Couity, pe

HUSBAND AND_ WIFE

o~

T e ' N ’-“‘ .
Witness my. hand andofficial seal.

My Commission expire: Al

MY RESIDENCE IS

' This ifistruiiient
v Y ’51??’

Q“
)
a0

Ve

"
TR et

¢ e . .
. Soant TR
Gyt . s
IR I .
.

nally appeared

LTER

{ICHALSKI AND D(

‘..7'_.,;*“_;—' ‘
FUETAAEY GRAY
) BTART GRA

~aoAry Prinn

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

(s) were a part of this Security Instrument,

1-4 Family Rider
Biweekly Payment Rider

Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

‘ (Seal)
-Borrower
1=8700 ..
r' )
A (Seal)
-Borrower
3=7353

fore me, the undetsigned; a

(A MICHALSKI,

f the foregoing instrument,

Notary Public
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