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._JOHN M PETERS T o ppn [
i First Federal Savings Bank of Indiapa
COUNT B P.0, Box 11110
/V C 3 — Merrillville, IN 40411
. MORTGAGOR MORTQAGER
I" includes each mortgagor above. “You" means the mortgagee, its successors and assigns.
REAL ESTATE MORTGAGE: For value recalved, |, __~OHN M PETERS

Aprii—i81991

, mortgage, grant and convey to you on ..the roai estato de-
scribed below.and all rights, easements, appurtenances, rents, leases and existing and future Improvements and fixtures that may now or at
anytime In the future be part of the property (all called the “property*),

1105 COUNTRY CLUB

PROPERTY ADDRESS: — .
. treet
CROWN. POINT IN 46307 *
. — — . Indlana
LEGAL DESCRPTION; tav o Code
ALL ‘THAT CERTAIN PROPERTY SITUATED IN CROWN POINT IN THE COUNTY OF LAKE, AND STATE OF INDIAN

AND BEING DESCRIBED IN A DEED DATED 3/ 20/83 AND RECORDED 3/28/89, AMONG THE LAND RECORDS OF 'I
COUNTY AND STATE SET FORTH ABOVE, AND REFFRENCED AS FOLLOWS: B 395 PAGE 447, B
k|
Being more fully described as follows: Lot 102 in Lakes of the Four

Seasons Subdivision, Plat Book 3 Page 75, in Lake County, Indiana. ‘
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LAKE This Document is the property of g 8 :‘fg ;‘?

locatedin - the Lake Countgoliymemder! W g

TITLE:: | covenant and. warrant 1itlé'to the propbity, except-for encumbrances of record, municlpal and'zc g ordi hnés,"cggant%xoépnd :
assessments not yet due-and- : 2 S.
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SECURED DEBT: This mortgage dcures icpayiant of the sesured debt and the parform 6 covenants and agresments contained in'

this mortgage and In‘any other document incorporated herein. Secured debt, as used in this mortgags; Includes any-amounts | may at'
any time owe you under this mortgage, the Instrument or agreement descrl! | baloy iny renawal, refinancing, extenslon or modification,
of such Instrument or agreament, and, if applicable, the future advances described below,

The secured debt Is evidenced by (describe the Instrument or agreament secured by this mortgage and the date thereof):
First Loan Agreement dated Aprddl8,

. . Maiah 181 190C
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The abole obligation Is payable on — ) If not paid earller.
.Tni\ é?}%‘ﬂ‘gﬂ'g}’,‘}{f,"‘{{ “thls mortgage at-apy.ons time shall-not excead » ms: 9al amount of :
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. : —_—e .}, plus-interest
and all other amounts, ¢ nced under the {ermeiafithis mortgage top » of this mortgage or to perform
any-of the covenants‘an

[ﬂ Future Advances: The above debt Is secured even though all or part of it may not ret be advanced. Future advances are contemplated
- and will be'made in accordance with the terms:of the'note or loan‘agresment evidsncing the secured debt.

é Vari [o' ﬁqtp: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
‘A copy. of the loan agreement.containing the terms under which the Interest rate may vary Is attached to this mortgage and
RIDERS: -[J.Commercial

made a part hereof.
O
SIGNATURES: By s} '
the

N/A
) gning below, | agree to the terms and covenants contained on'the front and back sides of this mortgage,Jn anydnstrumdsits
evid 9 red debt and-in-any riders described above and signed by me, | acknowledge receipt of & copy o thlsl:,;nol_vlago..“ >
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0 JOHN M PETERS ~

ACKNOWLEDGMENT: STATE OF/INDIANA, LAKE

- Onthls L lSFh As‘f:."%‘::g‘a,y of __APRIL , 1991 , bofore me,
| - MALISSA R ARNDT. - , personally appeared JOHN M PETERS o
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you recelve from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to Interest and then
to; principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is pald in full.

i o

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the.

property .when due. You may require me to provide to you coples of all notices that such amounts are due and the receipts evidencing my
panments. 1 wili defend title to the property against any claims that would impalr the lien of this mortgage. You may require me to.assign any
rights, claims or defenses which'| may have against parties who supply labor or materials to improve or malntain the property,. .«

3. lnsurance. | will-keep the property insured under terms acceptable to you at my expense and for your benefit, This insurance will include a.
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured dabt. If you require mortgage
insurance; | agree to maintaln such insurance for as long as you require.

4, Property. |.will keep the property in‘good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

5. Expenses, | agree to pay all your expenses, Including reasonable attorneys’ fees, if | breach any covenants in this mortgage or inan obl
secured by this mortgage, | will pay tﬁese amounts to you as provided in Covenant 10 of this ynortgage. 08 y obligation

6; Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this martgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other rempdy available to you. You may foreclose this mortgage In the manner provided by law.

7; ‘Assignmant of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing; | may
callect and retain the rents as long as | am not in default, If | default, you may, as provided by law, have the court appoint a receiver and-the
recelver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commiasions
to: rentalldage'nt?5 and anty1other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided In Covenant 1, )

8. Prior Security Interests. | will make payments when due and perform all other covenants under an?' mortgage, deed of trust, or other sscurity
agreement that has-priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
securlty Interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly

dellver to you any notices | recerve from any person whose rights in the property have priority over your rights.

'%;tmqg:gglgi:p; ;:;ng:i;illmm} elopmants. | agree to comply with the pra fttbla nr'\gngage Isc;nat)lealuehold.'
this;mo 2 ; under the covenants, by-laws, or
regulations of the condominit unit deve wm@ﬁﬂk‘ B O,
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may sign my name or pay an' Uniihdeces for performance. | construction on the progerty scontinued or not carrled on In a
rea)s,onable,_}'nannen yo%.y;nay A .TEPus ﬂmﬁmﬁ dﬁ:ﬂﬂ%ﬂwomh%f ¢

his may Include completing the

construction,
Your failure to perform will not préclude you‘#arﬁ Mﬁgg?MMMSﬂfm (!he law or this mortgage.

Any. amounts pald by you to protect your securlty Interest will be secured by this mort?age. Such amounts will be due on demand and-will A

bear-ipterest from the date of tha payment until pald i the Interest rate In effect from time to time on the secured debt.

i112 lnggbctlon. You may enter tha property to'inspect if you give me nogice beforehand. The notic nust te the reasonable cause for your
nspection.

12. Condemnation, | assign to you the proceeds of any award or claim for damagas connected With a condamnation or other taking of.all-or
any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security

agreement.

43. Walver, By exerclsing any remedy available to you, you do not give up your rights to later use any tther remedy. By.not exercising any
remec;y, if 1 default, you do not walve your right to later cons g gvent a default If It happens agaln. | waive all rights of valuation and
appralsement, S 10 . p

‘o

14, Joint and Several Liability; Co:signers; Successors anéﬁ;“slgns Bound;}’sﬁ_dutles under this mortgage are joint and several, If | sign'this

mortgage but do not sign the red dabt | do so only tﬁ’{:)orlgege my Int8rest in the property to sel »ayment of the secured debt and
by doing so, | do not agrea to yally liable on the ségtirad debt, i-also agrae that you and any p¢ s mon?age may extend, modify
or make an?/ other changes in of this mortgage &£ tha sscurad dabtwithout my consent, & inge will not release me from the
terms of this mortgage. S

The duties and benefits of thl N.bind\and benettnd SrEo8RSrs and-assions of of us.

Hii

15. .Notlce. Unless otherwise N it by first class mall addressed to
me at the Proparty Address or any other address that i teit you. | wili give aiiy nGiice (G you Oy certilied mail to your address on the front side
of this mortgage, or to any other address which you have designated. ’

Any-notice shall be deemed to have been given to either of us when given In the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or an Interest in it Is abld or transferred

without your prior written consent, you may demand immediate payment of the secured debt. You may also demand Immediate payment If.

the mortgagor Is not a natural person and a beneficial interest In the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by faderal law as of the date of this mortgage.

17. Release. When | have pald the secured debt in full and all underlrlng agreements have been terminated, you wlll, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release,

18. Severability. Any provision or clause of this mongiﬁe or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or Impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceabllity of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87
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