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MORTGAGOR
“I" includes each mortgagor above.

MORTGAGEE

50 REYR 78
) 2600 % a2 /’?A Y4322
+__RUDOLPH J. FRIGO
, —BARBARA M, FRIGO
: : SECURITY FEDERAL BANK
| . A FEDERAL SAVINGS BANK

"You" means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, _RUDOLPH J. FRIGO, BARBARA M. FRIGO

scribed below and all rights, easements, appurtenances, rents, |
perty”),
PROPERTY ADDRESS: 2028 - 38TH STREET

» mortgage, grant and convey to you on MAY 10 2. 1991

, the real estate de-
oases and existing and future improvements and fixtures that may now or at
anytime In the future be part of the property (all called the “pro

{Street)

HIGHLAND

U

LEGAL DESCRIPTION: 1CatyT

. — U —

~tam canm s cma

LOT 24, EXCEPT THE WEST 1 1/2 FEET THEREOF, IN MELODY LANE

, Indiana 46322

" {2ip Code)

GARDENS ADDITION ‘TO: THE TOWN OF HIGHLAND, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 31 PAGE 58, IN THE OFFICE OF THE RECORDER

OF LAKE COUNTY, INDIANA.
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This Document is the property of e o
r - .
the Lake County Recorder! Lo P
‘located in —_LAKE County, Indiana. < ' e
TITLE: | covenant-and warrant.title-to the'proparty, /e‘ icumbrances of record, imunicipal and zoning ordinances, current-taxes and
N N/A. o

assassments not yet due and

SECURED DEBT: This mortgage secures repayment of the

this mortgage and in any other document Incorporated herein, Secured de
any time owae you under this mortgage, the instrumen

of such'instrument or agreement, & applicable, the future adva

The secured debt is evid

EQUITY DLINE OF CREDIT NOTESumM OL?-*i G=IN

;ured debt and the performance of the cover

sed by (describe the lnstrument or h-:ruament secured by this mortgage :

.. ,..«

the date thereof):

ts and agraements contalned: In
, as used in this mortgage, includes any amounts | may at

‘agreement deseribed below, any renewal, refinancing, extension or modification
described below,

DATE QF NOT 5/10/91.  :

ACCOUN1 3K} 9-01-8- 000003-7

The above obligation is able on JAERIY 10, 1957

The total:unpaid balance J:
SIX THOUSANI )

and all other. amounts; |

any of the covenants and agreements wnwlnua In s mortgage.

s et N

rtgage at ar.v cu,‘a‘tlmt- 8Rell not exceed a

pal-amount of
‘f

gfuture ‘Advances: The above debt Is secured-even though all or part of it may.not ?/et ‘be.advanced. Future advances are contemplated
‘and will be made in:accordance:with the terms of the note or loan agreement ‘ev

dencing the secured debt,

“if not paid earller.

———— ), plus Interest-
» of this mortgage orto perform.

‘ EVatIable Ratae:.The intérest rate on: the obligation secured by this mortgage may vary according. to the: ‘terms of:that: obllgation‘
D ‘A copy-of-the loan: agreement contalning the terms under which the: lnterest rate may, vary |s. attached to' this; mortgage and

. ‘made’ a part: hereof..
(RIDERS: [ Confffierciali (] — N/&

[miE

SIGNATURES' By, nlgnlng bolow,
evidencing the s

ebt.and.in any,rl

. . .~-.~' ERESERD

1 agree to the'terms and covanants contained on the front and back sldes of thls mort age, In any Instruments -
R | d escribad above and signed by me.-l acknowledge racelpt of a copy. of this mortgage.

7 BARBARA M. FRIGO’  (J
ACKNOWI.EDGMENT:.STATE OF INDIANA, LAKE

, County ss:
On.thls . 10TH.. . . day of MAY. ‘ ,—1991  before me, —LISA A. GARCIA,
A NOTARY » PU§L}C , personally appeared
.,\"'..{ LI ‘.; W, : :
J 1‘~ X f '-‘N%'(c h

acknowledged the executipn of the foregoing instrument.

Y- \:, :

DECE ‘BQR“I. ‘&993\; A. GARCIA  MenvArH .
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»";;;', ‘\."l'\ U \ :,:. bl :1" . Resident of LAKE County, Indiana
."“';i((\l e 0 ! :“.‘} v
This inétimar s iéparé by: WILLIAN: L. HEDGES, VICE PRESIDENT
' 0 1985 BANKERS $Y$TEM3 |NC ST CLOUD¢ MN (1 800 328 ZMZ)‘FORM OCP MTG. lN‘ 3/22/89
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.the costs of managing the property,-including a
to rental:agents, and any other necessary related expenses,; The remaining amount of rents will then apply to.payments on the secured debt. -
‘as provided in Covenant 1. .

- 12,, Condemnation. | assign ¢

COVENANTS

1. Payments, | agree.to make all payments on the secured debt when due, Unless we agree otherwise, any payments you recelve from me or
for my benefit will be applied first to any amounts | owe you on-the secured debt exclusive of Interast or principal, second, to interest and then
to principal, if partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured:debt Is paid in full.

2, Clalms agalnst Title, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property. when due. You may require me to provide to you coples of all notices that such amounts are due and the receipts evidencing my
payments. | will defend title to'the propsrty against any claims that would impalir the lien of this mortgage. You may require me to assign any
-fights, claims or defenses which | may have agalnst parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause In your favor, You will be named as loss payee or as the insured on any such Insurance policy. Any Insurance proceeds
may he applied, within your discretion, to either the restoration or repalr of the damaged property or to the secured debt, if you require mortgage
ingurance, | agree to malintaln such insurance for as long as you require.

4, Property, | will keep the property in good condition and make all repairs reasonably necessary, | will give you prompt notice of any loss or
damage to the property.

6, Expenses, | agree to pay all your expenses, including reasonuble attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration, If | fall to make any payment when due or breach any covenants under this mortgage, any prlor mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy avallable to you. You may foreclose this mortgage in the manner provided by law.

. -
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7. Assignment of Rents and Profits.:| assign to you'the-rents and profits of the property. Unless we have agreed othigrwise'in-writing;:1. may. .
collact-and-retaln the rents as long.as:l am not-in default, If | default, you may, as provided by law, have-the court appoint a'receiver andithe. .

racelver may take possession and'manage the Propeny and collect the rents, Income and'profits.-Any rents you collect shall be applied first to°
| taxes, assessments, insurance premiums, repalrs, court costs and attorneys’ fees,commissions

8. Prior Security Interests. | will make payments when due and perform all other covenants under anr mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will'not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has prlorltY over this mortgage or any note or agreement secured thereby-without your written.consent::| will. promptly
deliver to.you any notices | receive from any person whose rights'in the property have priority over your rights.

9. Leaseholds; Condominium: P P f this mortgage is on a leasehold..
If this mortgage is on-a unit i ¢ snad - unit.devalopmant,lwill.perfor ander the covenants, by-laws, or
regulations of the:condominit Em@ument 18

1?. Autth?‘rltv of l\:lt?rtgageeiu p gt aww gi ‘Aﬁm ¥ je, ort }?nv c:thgr mo'rrftg'agea d$e‘d3
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Your failure to perform will'notpreciude yougtam exsislitg @Yﬁlﬁfytﬁé@iﬁ‘ﬂ@ﬁ!‘e law or this mortgage.

Any amounts pald by you to protect your security Interest will be securéd by this mortgage, Such.amounts will be due on demand and will
bear Interest from the date of the payment until paid In full at the interest rate in effect from tima to time on the secured debt.

'11. lns;l)ectlon. You may enter the property-te Inspectifyou give-me noticesbeforshand. The-notice must state the reasonable cause for your
nspection, .

u-the;pic
any part of the property. Such >ceadsglzrlll bs.applied as provided'in Covenant 1. This assighment (s subject to-the'terms of any.prior security.
agreement,

13., Walver. By exercising.any remedy av to you, you do not ﬁlw : rtlghts 1o |ater use any other remedy. By not exercising any,
remedy, If | default, you do not walve yourright to later consider the event a default if it happens again. | walve all rights of valuation and
appraisemaent.

14, Joint and Several Llabllli\ Co-slgners; Successors and Assigns Bound, Al duties under this mortoace are joint and several. if | sign this
mortgage but do not sign the secured debt | do so only to-nigtigage my intseest In the property to secure payment of the secured debt and!

by doing so, | do not agree to rsonally liable on the segtired debt.l-alsaia@ree that you and any part is mort‘;age may extend, modify
or make.any other changes in ne of this mortgage oritha securad-debtwithout my consent, Suc nge will not release me (rom the
terms of this mortgage.

The dutles and benefits of thi hell bind and beriefit tihs/successore and assigns of &f >f us,

15.. Notice. Unless otherwise ny notice to me stialliba‘given by delivering : by first class mall addressed to
me at the Property Address ol y o your address on the front side

of this mortgage, or to any othar address which you have designated,
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Benaficial Interest in the Mortgagor. If all or any part of the property or any Interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment If.
the mortgagor is not a natural person and a beneficlal interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17.. Release. When |'have paid-the secured debt in full and all-underlying.agreements have been terminated, you will, at my request, release
. this mortgage-without charge to me. Except when prohibited by law, |'agree to pay all costs to.record the release,

18, Severabllity. Any provision or clause of this monme or any agreement evidencing the secured debt which conflicts with applicable law
wiil not be effective unless'that law expressly or impliedly permits variations by agreement. If‘any provision or clause of this mortgage or any
agreement evidencing the'secured debt cannot be enforced according to Its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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