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- Chg. & Return: SECURITY FEDERAL, 2600 Highway, Highland, IN 46322 "Rosemary"
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——MARVTN W. DeROLF
——NANCY C. DeROLEF
/l.’/ = SECURITY FEDERAL BANK
_9102'494" A FEDERAL SAVINGS BANK
MORTGAGOR MORTGAGEE
“I" includes each mortgagor above, "You" means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For value recelved, |,

mortgage, grant and convey to you on ____.Max_l&_l%l_. the .
scribed below and all rights, easements, appunénance re'nta, leases and exvlstln»;; and f i real estete de

3,
anytime in the future be part of the propaerty (all called 1‘10 “property”). uture improvements and fixtures that may now or at ‘*i
PROPERTY ADDRESS: 3013 - 100th Place - , %

Hig , Indlana: 46322 54
LEGAL DESCRIPTION: iciv (#lp Cod) g
; -4
-
"Lot 235, LAKESIDE 8th Addition to the Town of Highland, Lake g g
County, Indiana, as shown in Plat Book 38, Page 94 in the s ﬁ
Office of the Recorder of Lake County, Indiana." W
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This Document is the property of
the Lake Coum?g Recorder!

Jocated in:_ unty,:Indlana,

TITLE:: I'covenantiand:warrant 3 t0 t,he,pfone&y,,excem for.encumbrances of record,zmunicipal and zoning ordinances;"current taxes-and:
- assessmentsinot yet dugand’ — o - .

. -5 ° 00, .- . Mae o v

e
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SECURED'DEBT: This mortgage sacures repayinent of the secured debt and the performance of the covenants-and:agresments contalned-in

this mortgage and In any other document Incorporated hereln. Secured debt, as used in this mortgape, includes any amounts'| may at
any time ows you under this morigane, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such instrument or agreement, : plicable; the future adv scribed below,

T

The.secured,debt is.evidenced by (describe the instrument or. agragment secured by this mortgage and the date thereof):

Fmity Line of Credit Nate/Fem OCP-MIG-IN
ate of Note: Mayi¥s, T99L %
unt Numbers 9:91=9=000320=F

The-above obligation Is rable on ik 15, 2021 0 ——— if not paid earlier.
The total unpaid balance s mortgage at any ohe.timaghalt not exceed - s al amount of _SEVENTY=

X : - e maarsenms Dollars{ 0o ... .. )rplus interest:
and'all’other. amounts, p od under the terms of this mortgage tp of this mortgage or to perform
any of the covenants anc ag d

KXFO:uro'Advancos: The above debt Is secured even though all or-part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with'the terms of the note or loan agreement evidencing the secured.debt.

KX Vvariable Rate: The Interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

] A copy-of the loan-agreement containing the terms under which the interest rate may vary Is attached to this mortgage and
made a part hereof.

RIDERS: [J Commercial EX N/A O

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.
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ACKNOINLEDGMENT: STATE OF INDIANA, ______Lake ___, County ss:
_Ohhis tabth i 4 dayof May , 1991 , before me, . ROsemary Wojdyla,

:l,J," S ‘, personally appeared _MMWL

...lb . ) 3
SRR ) P .
.0 PN N Py sees

~. and acknowledged the execution of thg foregoing Instrument.

Ca My, cqmnuss}ie‘ri"ek'pireé: . ‘F‘eb. 7th, 1994

. / ,"'lu. o 1° . : 3 Pub ) y
w , , ‘
SHOTR L ‘ Def
TR TTyPQy Print Name) °—/
PR Resident of Lake — County, Indiana
S hew wiedtt

i -L. Hedg Vice-President
This instrument was prepared by: William L es, —

© 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTG-IN- /22789 INDIANA
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COVENANTS

1. Payments, | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from ma ar
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal. If partia) prepaYment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the sqcured debt Is pald in full,

2, Claims agalnst Title."| will pay all taxes, assessments, liens, encumbrances; lease payments, ground rents, and other charges.relating to the
property when due. You may require me to provide to you coples of all notices that such amounts are due and the receipts evidencing my
payments, | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have agalnst parties who supply labor or materials to improve or maintain the property.

3,,Insurance. | will keep the property insured under terms acceptable to you at my oxpense and for your benaefit, This insurance will include a
standard mortgage clause in Your favor, You will be named as loss payae or as the insured on any such Insurance policy. Any insurance proceeds
may be applied, within your discretion, to elther the restoration or repalr of the damaged property or to the secured debt. If you require mortgage
instrance, | agree to maintaln such Insurance for as long as you require.

4, Property, | will keep the property in good condition and make all repalrs reasonably necessary, | will give you prompt notice of any loss or
damage to the property,

6. Expenses, | agre@ to pay all your expenses, including reasonable attorneys' fees, if | breach any covenants In this mortgage or in any obligation-
secured by this mortgage. | will pay tgese amounts to you as provided lnvCovonént 10 of this x\ongage. 9% y obigation

6, Default and Acceleration. If.| fail to-make any payment when-due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgaqe, you may, at your option, accelerate the maturity. of the secured debt and demand Immediate payment
and exercise any other remedy avallable to you, You' may foreclose this mortgage In the manner provided by law,

7. Assignment of Rents and Profits, | assign to you the rents and profits of the property. Unless we have agreed othurwise In writing, | may
collect and retain the rents as long as | am not In default. If | default, you may, as provided by law, have the court appoint a recelver and the
recelver may take possession and manage the Property and collect the rents, income and profits, Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ foes, commissions
to rentalldagelntsé and anty1other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Security Interests, | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extenslon of any mortgage, deed of trust or other
security. interest that has priority over this mortgage or any note or aﬁreement secured thereby without your written-consent.:| wlll promptly
deliver to you.any notices | receive from any person whose rights in the property have priority over your rights.

9, Leaseho'ds; c°nd°m|n|umn- Dlnnmad | nté hnu‘n“ln?manon Laarento comnlywith the \nrnulclnnn ofanvlanse ifthis mongage Is on a leasehold.
If this mortgage.is-on a unit ir ¥ 3 under the covenants,-by-laws, or

regulations of the condominiu ’ ent. o

Dé¢ument is
10, Authority of Mortgagee tc Wortgagor, If | fail to perform any of my dutleg unde 1ge, or any other mortgage, deed *
-of trust, lien-or-other security Nmmwmz U] causa them to be performed. You:
may sign.my name or pay an tif neces r Perf Ata he iscontinued or not carrled on in a

reasonable manner, you may Ti;'ls cessary to protect your sscurity interest In the This may include completing the
1S

\\
construction. ocument is the property of

Your fallure to perform will not preclude youﬂg}@ ﬁmagﬁéﬁwgi?%% gwgi;.the law or this. mortgage.
Any amounts pald by you to protéct your security interest will be securad by this mo age. Such amotnts will be due on demand and will
bear Interest from the date of the payment until paid in full at the interest rate in effect from time to time on the secured debt.

'11. Ins;'aectlon. You may enter the property.to Inspect.if you give.me notlce beforehand. The notice must state the reasonable cause for your
nspection,

12. Condemnation, I"assign to youithe procesds.of any.avard or:clal for damaces co! ith & condemnation or. other taking.of ail or
any part_otf the property. Such proceeds will be applied as provided.in Covenant 1. This assignment Is subject to the terms of any.prior.securjty.
agreement. .

13, Walver. By exerclsing any remedy.a to you, you do not ﬁlm 1 rights. to later use any other remedy. By not exercising any
remec‘iv,, if-1-default, you do not walve your-right to-later consider the eventi-a default ii-it happens again. | waive all rights of valuation and'
appraisement, T

14, Joint and Several Liabllity; Co-signers; Successors and;'o,i‘é.'s‘."'g ’B‘(fur.;’f'}.':f’l}.!‘l duties under this mortgage are joint and several, If | sign this
-mortgage but do not sign the securec debt | do so only teineitgage my Jntatost In the property to socu ﬁayment of the secured debt-and

‘by doing so, | do not agree to reonally liable on the sgguiad debiitaise'aurve that you and any part is mortFage may extend, modify
or make any other changes in ns of this mortgage chthe sacured|dektwithout my consent, Su ange will not release me from the
terms of this mortgage. E ¥ i3

The duties and benefits of thi: hall bind-and benafitii:#’ s.-cags0rs and-assigns of ¢ of us,

15, Notice. Unless otherwise ny notice to me eralt 8 given by dellverin it by first class mall addressed to

me at the Property Address ol % to your address on the front side

of this mortgage, or to any otiiei auGi6ss WiliCh yv:.a Have UesSighawea,
‘Any notice shall be deemed to have been given to either of us when given In the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it Is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if
the mortgagor Is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgags.

17. Release. When | have pald the secured debt in full and all underlrlng agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expréssly or impliedly permits variations by agresment, If any“provision or clause of this mortgage or:-any
agresment evidencing the secured debt cannot:be enfbrced according to'its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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