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THIS INDENTURE made this ____15.th- _day of May ,19.91 by and between BANK ONE,
MERRILLVILLE, NA, of Merriliville, Indiana, hereinatter known and designated as “BANK" and —Wayne G. Laucis and Iaura S,
Laucis, Husband and Wife

WITNESSETH:

WHEREAS, The Undersigned did on.__May 15 , 1991 execute a-certain promissory note, calling for

the payment of the principal sum of TWENTY SIX THOUSAND AND NO/100~=mmemcs mem o e e e e =Dollars

($26.000,00=====v=u~==c=-y together with interest payable o the order of Bank, and did secure the payment thereol by a mortgage on
the following described real estate, to-wit:

Lots 15, 16. & 17, Block 6, Plat "F" The Shades, Cedar Lake, Indiané, -as shown' in
Plat Book 11, Page 17, in Lake County, Indiana,
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NOW THEREFORE, (o' v2jdable conieeiiBaahd @s € par oriayeokk el S5l loan and-as ailional seciflty-fog te repayinat
of said loan, the Undersigned does-hereby sell, assign, transfer and set over unto said Bank, its successors anc signs, all §fithe rands, Issupd:
profits due or to become due of and from said real estate hereinabove described, and doss heréby authorize sald Bank-to opefatp; majndain, majsage
and:when necessaryto lease said premises harelnabove any.pe f, and to sslon thereof in-its own:name:3in thy nanfe
of‘an agent and to collect all rens, issues andprofiis therefrom andofand from the | rovements thereen and app!y sald sums of;mongyo coll
as hereinafter provided; and the tenanis in, upon and about said real estate and all othi having an Interest in'and (o sald premises &fe My authoriz-

ed to pay unto said'Bank,-or its ordar, all sums due of to become due under such tenancy, and sald Bank |5 hereby authorized to'give for and in:behalf
-of said Undersigned full receip! for any payic n.made,

Said Bank is-further authorized, but shall not be ob!igated, to pay taxes, assassments and ‘charges on (he premises; insure, repair.and/or.
improve the-buildings: located theraon; te proctite public liability insurance, covering sald morgaged premises; and expend-such sums of money as
may'be.necessary to defend the !it/a or property.or the use theraol, or recover renis-and profits, or protect rental rights, and/or make such-other-expen:
ditures-for. said: property as it may. in its sole discretion deem-necessary,.praper or expedient. Said Bank may, but shall:not.be obligate-to; advance
funds.for any of the above purposes; and any amount so advanced stialfbe: &/fisand prior claim onthe rents'and profits realized from the said property.

and-shall be repaid to said Bank before any distribution as herefpaliscsebot Should the rents and profits be inzfficient-to. pay advances so made
by said Bank, any unpaid-balance shall hecome part of the debi Secured by the'gaid mortgage and'shall bear iriterost from-the date of- advancement:
at'the rate of five (5) points abo i cate of interest that would-have been-chargédtif the loan were-not in ¢« n no event, however, will the rate.
ofinterest charged be more thar ximum permitted by la%fin the levent suchiadvancements are rads morigage debt has been reduced
to;judgment, the Undersigned w 0 (he other terms, coveranis-and conditie:is herein contrines dvancements with interest to said
Bank;in-addition to-any amount vay and salisty thesjudardary, tn@rest and costs, or (o 1 Jperty from foreclosure sale, and:
-gald Bank shall-be entitled to r of the property Uolil/sUstREtvancements and Inter l, -
It Is turther agreed th. required Is -actually collected by, it. Nothing i

herein contained shall be-deemed o creale any liability on the Pait Oi-Saiu-bank 101 laiure W0 feni tne piemises of any part thereof, or-for fallure:to
make collections of rentals, or for failure to do any of the things which are authorized herein. This instrument Is a grant'of rights and privileges to said
Bank only. and shall not be held to create any duties or liabilities except as herein expressly set out. For the purpose of accounting the correctness
of the books and records of said Bank shall be deemed conclusive.

Itis further understood and agreed that said Bank shall, in the exercise of its control and management of the premises hereinabove described,
be.deemed the agent of the Undersigned and shall not be liable for any damage to any person or property where such damage ariges.put of the opera-
tion of or in connection with the said premises. : S P
It Is further understood and agreed that the acceptance by said Bank of any payments under any lease or contract with reférafiéo;gd:ih"e"sald'
premises from any tenant or other. person shall not bar or abridge any of the rights of sald Bank under its mortgage. L e pelle

This contract shall remain in full force and effect so long as the above-described mortgage remains an enforceable"lign; dnd In the event.
of foreclosure, then during the period of redemption after sheriff's sale and until recording of the sherift's deed issued:under such foreclosure proceedings:
This agreement shall not affect the right of the Undersigned to redeem from foreclosure of said mortgage, but such:redemption-shall not terminate this
agreement unless and until said mortgage debt or any judgment rendered thereon plus interest, costs and expenses-and any advanocements made by
said'Bank, with interest as above mentioned, have been fully paid to it. in the event of the termination of this agreament; the Undersigned will approve

and accept-any and all outstanding leases made by said Bank and/or its agents, but only to the extent of a period.of one (1) year from the date of the
termination of this agreement.

The provisions of this agreement are a covenant running with the land herein described and shall bind all persons hereafter acquiring any
interest in the said premises, and it is expressly agreed that the within assignment and grant of rights and powers Is coupled with an interest,

Any amount received or collected by said Bank by virtue of this agreement shall be applied as follows, but not necessarily in the order stated,
the priority of payment of such items {0 be within the sole discretion of said Bank:
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(1)  Tothe repayment to said Bank of any and all amounts advanced by it under the terms of this agreement together with interest on the
respective advancements from the date of the same at the rate of five (5) points above the rate of interest that would have been charged
it the loan were not in default. In no event, however, will the rate of interest charged be more than the maximum permitted by law.

(2)  To the payment of taxes, assessments and charges and the expense of insurance; but said Bank shall not be obligated to keep in-

surance on said premises or o make repairs to andfor improvements on said property;

(3)  To the payment of all other necessary expenses to the management, protection and/or preservation of the property;

(4)  Tothe payment of all amounts due or to become due under the said mortgage and/or to the payment of any judgment rendered thereon:
together with costs and expenses;

(5)  The surplus, it any, after full payment of the above, shall be paid to the then owner of the sald premises at the time such payment is made.

It is understood and agreed that this agreement is but additional security for the payment of said mortgage debt, and shall not be deemed
to be any payment thereof except as to money actually received by said Bank and applied as such payment under the terms of this agreement; nor
shall this agreement be deemed a waiver of any default occurring hereafter in the full performance of the conditions of the sald mortgage; nor shall
the application of any or all money received by said Bank under this agreement toward curing such default received by said Bank in any manner waive
such default or prevent foreclosure because of the same, said Bank hereby expressly reserving all of its rights and privileges under the said morigage
as fully as though this agreement had not been entered into.

Said Bank shall not be liable for any act or failure to act under the terms of this agreement except for willful misconduct or gross negligence;
nor shall the said Bank be liable for the act or omission of any agent il said Bank shall have used reasonable care in the selection of such agent.

Notwithstanding this instrument is a present and executed assianment of the rents iesues and profits and a present and executed grant of
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My Commisslon Explres.
October 5 1992
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pQQes illoseln set forth;

15th

e(ore me, the undersigned a Notary Public in and for said County and State, the above named:

Laura S. Laucis

day of

their

May

1991

Beth A. Hamilton

This document prepared by:
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free act and deed

David K. Stephenson, an Officer of Bank One, Merrillville, NA

Notary Public
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