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. MORTGAGOR MORTGAGEE
9%684012‘ includes each mortgagor above, *You" means the mortgagee, its successors and assigns,

LAKESIDE BUILDING, INC., AN INDIANA CORPORATION gyl'
REAL ESTATE MORTGAGE: For value recelved, |, D A

-BROOMES, SECRETARY _____ , mortgage, grant and convey toyouon . MAY 14, 1991 | the real estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime In the future be part of the property (all called the “property”),

PROPERTY ADDRESS: 2402 BROADWAY

{Street)

EAST CHICAGO ndlana 46312

LEGAL DESCRIPTION: o Wlp Code) g
LOT 8, BLOCK 50, INDIANA HARBOR, IN THE CITY OF EAST 'CHICAGO, A S SHOWN = .
IN PLAT BOOK 5, PAGE 9, IN LAKE COUNTY, INDIANA S ga
i

' L 533
g = o afgg

L '»-.".‘csz
O = :ﬂ.:‘ .

L ]

Documentis B —~ 3% g
.o"' . ;,”:'4‘ R
NOT OFFICIAL! ORI
: ) 55 2 478 ¥

This Document is the property of s Yog

asv
16y

the Lake Countgr Recorder!

located in LAK) ounty, Indlana,
TITLE: | covenant and warrant title to th.e property, excent for encumbrances of record, munieinal and zoning ordinances, current taxes and
assessments not yet due and BN/ A ——

SECURED DEBT: This:mortgage secures repayment of the secured debt and the performande of the covenants and agresments contained in
this mortgage and in any other document incorporated herein. Secured debt, as used in this'mortgage, Includes any amounts | may at
any.time ows you under this mortgane, the instrument or agreemant'described below, any renewal; refinancing, extension or modification
of such instrument or agreament, pplicable, the future adyv sscribed below.

The secured debt is evidenced: by (describe the Instrument of agreement secured by this mortgage and the.date thereof):
EQUITY LINE OF CREDIT N R FORMLOCP-MTG~IN

DATED MAY 14, 1991 SCCOUNT ¢ 9000119-=°
The above' obligation is vebloon APREL L& 2021 y —_— i not péjd e:arl,!\edr.
The total unpaid balanc: his mortgage at soyiona:ticiaBhEs not exceec a sal amount of =======2
FIFTEEN. THOU NO/100 b Dollars )0 :ei—), plus Interest
.and all other amounts, | ted under the terms of this mortg of this mortgage or to perform

any of the covenants an nBC

ﬂFu_ture Advances: The above debt is secured even though all or part of it may not ?'et be advanced. Future advances are contemplated
‘and will be made’in accordance with the terms of.the note or loan agreement evidencing the secured debt.
XXVarlqblo Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,

‘EJ A copy of the loan agreement containing the terms under which the Interest rate may vary Is attached to this mortgage and
made a part hereof.

RIDERS: [J.Commercial [ NfA- oo o 0 :

SIGNATURES: By signin below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evl na)he,secureq. ebt.and in any'riders described above and signed by me, | acknowledge.recelpt gt a copy.of this mortgage.
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/FgWARD L.C. ‘BROOMES, PRESIDENT “ANNA LEATHA BROOMES, SECRET
el N Sven—r = :f

EDWARD L.C. BROOMES ANNA LEATHA’ BROOMES

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE : , County ss:
Onthis_l4th day of MAY , 1991 » before me,,_ - ~
\ i , personally appeared FRVED '-E
of LAKESIDE BUI . \‘.l. [.7 U ,:J";‘lf;"‘ .
and acknowledged the e Y yftipn‘ of the fbreyg'!ﬁg,lnstrumant.
.My commission expires: Y TN 5 ( V3
05-16-92 FRA -2 3
'- S~ =
(Type.or £rint Name): N
2, Yo e )

. LAi.( .. ._\.j\;\:\'\ ‘:‘0
Resident of : G Il,P,I B ;\,-County, Indiana
gy

This instrument was prepared by: FRANK X. BECERRA, ASSISTANT VICE ' P-RF%?";‘]-"DENT

© 1335 BANKERS SYSTEMS, INC;, ST, CLOUD, MN (1-800-328-2342) FORM OCP-MTG-IN /22189 INDIANA




.and.exercige any other rema

COVENANTS

1. Payments. | aﬁreo to make all payments on the secured debt when due, Unless we agree otherwise, an ‘payn‘wenta you receive from me or
for my benefit wili be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, tointerest and then
to principal, If partla) prepnYmom of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is pald in full, ~ T~ ..

-
- .

2, Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rblgb;ami other charges relating to the
property when due, You may require me to provide to you copies of all notlces that such amounts are_ dys and the receipts avidéncing my
payments, | will defend title to the property against any claims that would impair the lien of this mortgags. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maimaln%e property,

3. Insurance. | will keap the property Insured under terms acceptable to you at my expense and for your benéfit, This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such Insurance polioy-Any Insurance proceeds

may be applled, within your discretion, to either the restoration or repalr of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repalrs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

6. Expenses, | agree to pay all your expenses, including reasonable attorneys' fees, if | breach any covenants in this mortgage or In any obligation
secured by this mortgage. | will pay these amounts to you as provided In Covenant 10 of this mortgage.

6. Default and Acceleration, If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
dy avallable to you, You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits, Iassign to you:the:rents and profits of the property. Unless we have agreed otherwise In writing;'| may-

-collect and retaln the rents as long as | am:not In default. If:l default, you may, as provided by law, have the court appoint a.receiver and.the-
‘racelver may take possession and manage the property and collect the rents, Income and profits, Any rents you collect shall be applied first to.

the costs of managing the property, including all taxes; assessments, insurance premiums, repairs, court costs and attorneys’ fees, commisslons:
to rentaildageint% and anty1other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided In‘Covenant 1,

8. Prior Security Interests. | will make payments when due-and perform all other covenants under anr mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any. modification or extension of any mortgage, deed of trust or other

:security interest that has prlorltT over this mortgage or any note or.agreement secured thereby without your written consent:| will-promptly
ve

deliver to you any notices | receive from any person whose rights in the property have priciity over your rights.
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12, Condemnation. | asslgn to vou the proceeds of any award or claim for damages connected wiih a condemnation or other taking of all or
any part of the property. Such proceeds will be applied as provided In Covenant 1. This assignment Is subject to the terms of any prior security
agreement.

13. Walver, By exercising any \
remedy, If | default, you do not walve your right to later consider the event a default If it happens again. | walve all r
appraisement, T

1edy avallablsto you, you do not giverup youidights to |ater use any other remedy. Bx not exercising any
Ights of valuation and

RO

14. Joint and Several Liability; Co-signers; Successors and 4ssigns BoundiAliduties under this mortgage are Joint and several. If | sign this
mortgage but do not sign the seciied debt | do so anly toStortpage my Interdst In the property to secufe payment of the secured debt and
by doing so, | do not agree to v liable on the secityad debt: | also apiaa that you and any paris ] morti;age may extend, modify
or make any other changes in 5.0f this mortgage orthe secured-debt without my consent. Sut ge wil

terms of this mortgage. . y

The duties and benefits of this il bind and benéﬁ,g _t‘ha,sucs.e‘ssor\»g;h'nd assigns of ef f us.

lea ta ma chall B alvan by dalivoring by first class mail ‘addressed to

15. Notice. Unless otherwise r
) your address on the front side

me at the Property Address or
of this mortgage, or to any other address which you nave designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above,

16. Transfer of the Property or a Beneficlal Interest In the Mortgagor. If all or any part of the property or any Iinterest in It Is sold or transferred

without your prior written consent, you may-demand Immediate payment of the secured debt. You may also demand immediate'payment if'

the mortgagor Is not a natural person and a beneficlal interest in the mortgagor is sold or transferred. However, you may not demand payment'
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt In full and all underlrlng agreements have been terminated, you will, at my request, release
this mortgage without charge to me, Except when prohibited by law, | agres to pay all costs to record the release.

18. Severability. Any.provision or clause of this mortFa(ﬁe or any agreement evidencing the.secured debt which conflicts with applicable law
will not be effective unless that law expressly or Implledly permits varlations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceabillity of the balance of

the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87
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