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' THIS MORTGAGE is made this-. 14th dayof May ' \ )
1991 , between the Mortgagor, HOBART LITTLE LEAGUE, INC, 03 upaox pur paeii
(herein “*Borrower"’), and the Mortgagee, .
GAINER BANK » & corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA '
8585 BROADWAY, MERRILLVILLE, IN 46410
(herein *‘Lender"),

- whose address is .
and extenstons and renewals

WHEREAS, Borrower is indebted to Lender in the principal sum-of U.S. $14,900.00
which indebtedness is evidenced by Borrower's notedated May 14, 1991
thereof (herein “Note"), providing for monthly installments of principal and- interest, with the balance of the
indebtedness,if not sooner paid; due and payableomx in 120 monthly instalments

JTo! 'SECURE to'Lender the repayment of the indebtedness evidenced by the Note. with interest thereon; the payment:
of ail other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and:

the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
Lake -

and convey to Lender the following described property located in the County of

State of Indiana;

SEE ATTACHED ADDENDUM
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, Hobart ,
{City)

1127 w. 0ld Ridge Rd.

which has the address of
{Street)

(herein *'Property Address”');

Indiana 46342
{2ip Cade)
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (ot the leasehold estate if this Mortgage is on a leaschold) are

hereinafter referred to as the **Property

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
ovenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

c
subject to encumbrances of record.
Form 3816 dfl/

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds") equal 10 one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Praperty. if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if' Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such,a charge. Borrower and Lender

‘may.agree in writing’at the time of exécution of this Mortgage that interest.on the Funds shall be paid to Borrower, and

Unless-such agreement'i$ made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the-Funds showing credits and'debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

«1f the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurarice premiums and ground rents, shall'éxceed the amount required to pay said
taxes, asséssments, insurance premiums and ground rents as they fall due; such excess.shall be. at: Borrowet's:option,
either.promptly repaid to' Borrower or credited to Borrower on monthly installments of Funds. If the amount of-the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground-rents as they fall
due, Borrower shall pay p the e e payments as Lender
may require. ] nt 1S et e ——— e —

‘Upon:payment in'f s arBy(alfs:b}o gagggxgerls]?ajl Rromy ) Borrower any Funds
‘held:by Lender. If:iind rﬂMQ;‘h er‘m@& is : acquired:by Lender,
Lender shall:apply. no an imaiedla or s Operty or its.acqli oy Lender, .any Funds
held by Lender at the tirnc o p/lithtien B9 ayered ibagainst the s ssenceg bwithis Mof oo ¢ :

3. Application of Payments. Unless applicable law provides lfﬁerwi . ] ayments receive | by Lender under the
Note and paragraphs 1/and 2 hereoifjﬂxﬁf %ﬁiy ig)“[!#% st é p%‘ﬁ‘?eﬂt of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust lens wer sha i“all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with o lien which hos priority over this Mortgage,
including Borrower's. covenants to make payments when due. Borrower shall pay or cause to be paid allxtaxes,
assessments and other charges, fines and impositions attributable to the Property whi ch'may attain-a-priority over this:
Mortgage, and leasehold payments or ground rents, i any.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crocted on the: Property
insured against loss by fire, hazards included within the term “extcnded coverage", and such other hazards as Lender

may require and in such amounts and for such periods as Lender may require. ,
The insurance carrier providing the insurance shaiPhz\chasss iy Borrower subjeet to approval by Lender; provided,

that such approval shall riut be unreasonably withhgfa All insiirdiee policies and renewn s tiicreof shall be in a form
acceptable to Lender ar all include a standard miortgage-elaus® favor of and in a ¢ wcceptable to Lender.
Lender shall have the rig i the policies and ‘sefiew alstheteofyStibject to the terms ortgage, deed of trust
or other security agreem in which has priority over this Mottgage.

In the event of loss, H.give prompt rofiEe Ao thiiRSurance carricr 4 nder may make proof
of loss if not made prom; it

If the Property is al ie il 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
| reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage

insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
providedthat Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property. N

9..Condemnatlon. Tlie proceeds of any award or claim for damages, direct or. consequential, in connection ‘withi -

. any;condemnation:or:other taking of the Property; or-part. thereof; or for-conveyance'in‘lieurof condemnation; are.
hereby:assigned and shall be paid to Lender, subjectito the terms of any.mortgage, deed.ofitrust'or, other seourity agree- -
e me%-%{tb;a'lien which'haspriority over thisMortgage: , R " S
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10. Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrowes’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure-to, the respective successors and assigns of Lender.and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

112:‘Notice. Except :for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower.provided for in this Mortgage shall be given by delivering it or by mailing.such notice by certified mail
.addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender

as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable, As used

herein, “'costs”, “ex picys' fees" include Jto the bited by applicable law
or limited herein. Document 1S

14, Borrower's ( ver shall be furnished a conformed copy of (hc ¢ 1is Mortgage at the time
of execution or after r A NOT OF FI C%AL'

15. Rehabilitatic st Aggeement. Borrower shall fulfill all of Borrower's obligati der any home rehabilita-

tion, improvement, repair . nﬂ@@mﬁﬁs&heepmpmtmﬁ r. Lender, at Lender's option,
may require Borrowey to cxecute “ﬂh@nﬁm{qﬂhﬁl}fm@ﬁ’?ﬂ@i‘? Lender, an-assignment of any rights,

claims or defenses which/Borrower may have against parties Who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of (he Property.o! Beneiiclal Interest in Borzower. If all or any part of the Property or any interest
in it-is-sold-or transferred (or if'a beneficialintcrcst in Borrower is sold or transfer 1and Horrower is not a natural
person) -without-Len 's‘prior written consent, Llender may, at'its option, require immediate payment in full of all-

sums:secured by this Mortgage. However, this option shall not be exercisedsby Lender.if exercise is prohibited by
féderal law as of the date of this Morizage.

If Lender exerciscs this option, Lender shall give Berrower natice of aceeleration. The notice shall provide a
period of not less than 30 days fromithe date thenotice is delivered or mailed-within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these Sisms prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without furtiérnotice or demand on Borrower,

NON-UNIFORM COVENANTS, Borrower andsbchder furtheXceévenant and agree « otfows:

17. Acceleration ~dies. Except as provided in paragmaph 16 hereof, uron 2r's breach of any cove-
nant or agreement of » I this Mortgaga, Inciuding ise ccvenants to pay w! ny sums secured by this
Mortgage, Lender pr ratlon shall give'mosice to_Borrower as provided ph 12 hereof specifying:
(1) the breach; (2) the i to cure such Beentln ('’ date, not less ¢ »m the date the notice Is
malled to Borrower, k 1; and (4) that Tallys ich on or before the date

specified in the notice may resuit in acceleration ol the sums securea Dy inis iiorigage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.

" Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled. to the
extent provided by applicable law, to have a recciver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of tents. including, but not limited to,
receiver’s fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.



20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower,

21, Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

.STATE OF INDIANA,

On this 14th

LEAGUE,

j.

HOBART LI TTL

(Seal)

-Borrower.

(Seal)

-Borrower.
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—(Seal)

-Borrower

(Seal)
‘Borrower

me, the undersigned; a

he toregoing instrument,
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County, Indiana.
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Addendum

A parcel of land in the North Half of Section 36 and in the Southeast Quarter of Section
25, Township 36 North, Range 8 West of the 2nd P.M./, in Hobart, Lake County, Indiana,
more particularly described as follows: Beginning at a point on the North line of
the New York, Chicago & St. Louls Railway Co. right of way at its point of intersection
with the South line of Section 25, Township 36 North, Range 8 West; thence South 75
degrees 40 minutes 30 seconds East along the North line of said railroad right of way
a distance of 2168.69 feet to a point on the East line of the Northwest Quarter of
the Northeast Quarter of Section 36, Township 36 North, Range 8 West, thence North

25 degrees 2 minutes 45 seconds West along the Westerly line of the parcel of real

estate: described in Document No. 101960, a distance of 1304.95 feet to a point, said
point being South 25 degrees, 2 minutes 45 seconds East from a point on the West line
of the parcel of real estate descripad in Book 1279, page 134, a distance of 591.5
feet; thence North 89 degrees 23 minutes West a distance of 767.43 feet to the West
line of the Southeast quarter of said Section 25; thence South 0 degrees 02 minutes
20: seconds East along [ Fthe Soutl E O ¢ Section 25 a

A 2
distance of 662.26 fee Y ine of said Secticn 2 yrth 89 degrees
23 mintues West along anﬁmgﬁnlg, of 781.90 feet
o e g o arin - NOPUOFFICIATY ©

and also mortgages an a ’l?ﬂ%? {f@q sement to _go onlg « and across and
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to use the following d est
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A strip of land 30 feet in width described as follows: Commencing &t a point on the

westerly line of the parcel of real rate deseribed in Document No. 101960 which is
North 25 degrees 2 minutes 45 seconds st a distance of 1304.95 feet from the North
line. of New York, Chicago St. Louis Railway Co. right of way at its intercsection
with the East line of the Nerthwest Quarter of the Nortk Quarter of Section’ 36,

Township 36 North, Range 8 West; thence continuing Nor 25 dagrees 2 minutes 45 seconds
West a distance of 591.5 feet’to /a point which "is' 517 fect: East of the West line of
the Southeast Quarter of Sectionm 25, Township 36 North, nge. 8 We as recorded in
Book 1279 page 134: thence North 1 degrees \_,__(r{,z_ud,yn}inute East a distance| of 992.77 feet
to a point on the South Line of Ridge mj;,'x& dtice North 71 degrees 21 minutes West

along the South line of Ridge Road; a N%Sf,é‘tance‘"‘{qf’gg;l:.:la feet; thence South 1 degree:
01 minute West a dist ~11009. 25 festyithence ®8uth 25 degrees 2 minutes 45 seconds
East a distance of 5! feet; thencefSouth-89:d8giees 23 minur st along a line:
parallel to and 662.2 'erth of th&jScuth\UiaeSof Section nship 36 Northi
Range 8 West a distan 8 feet to«bl;;,-”z“(};‘(tﬁqeof beginni city of Hobart,

Lake County, Indiana,

for a private road and rightofway as created in Grant of Easement, dated February 28,

1973 and recorded March 22, 1973, as Document No. 194025 made by Milton Levenberg and

Thelma Levenberg, husband and wife, and a Levenberg and Gross Realty Corp., an Indiana
corporation, of Lake County, Indiana to Hobart National Little League Baseball, Inc.,
and Indiana non profit corporation and Hobart American Little League Baseball, Inc.,
as an Indiana non profit corporation, as tenants in common. :

DATED: S-/ ‘/—_?[

HOBART LITTLE LEAGUE, ING.

oy A ey




