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TRUST INDENTURE

THIS TRUST INDENTURE dated as of the first day of April, 1991, by and between
the City of Gary, Indiana, (the "Issuer”), a municipal corporation duly organized and validly
existing under the laws of the State of Indiana, and LaSalle National Bank, a national
banking association duly organized, existing and authorized to accept and exccute trusts-of the
character herein set out under the laws ol the United States of America, with its principal
office in Chicago, Illinois, as Trustee (the "Trustee”), and Mercantile National Bank of
Indiana, a national banking association duly organized, existing and authorized to accept and
execute trusts of the character herein set out under the laws. ot the United States of America,
with.its principal office in Hammond, Indiana, as Co-Trustee (the "Co-Trustee");

WITNESSETH:

~ WHERE #Code, , 7,
the "Act”), ha: o by Nhp @ enenpi s mbly gigidin:

WHERI 2 NQEFS OB edonox lopment facilities
plrpdses an

constitutes a-f

112 (collectively,

This Document is the property of
WHEREAS, the Aﬂ.bg v&ﬁ @%ﬂh uer.may. gursnant to the Act issue revente
bonds and lend the procee sr&ereo to a -pa‘rl'ziersgip for the purpose ! financing costs of
acquisition or construction of facilities, including real and _personal property, for
diversification of economic development and promotion of job opportunities in or near ‘such:
issuer; and )

WHEREAS, thew/Act provides that such bonds may begseciired: by a trust indenture

between the Issuer andia corporate trustee; ai

WHEREAS, thepissuer intends; to issuevitssEconomic, Development ‘Revenue Bonds,.

Series 1991 A (The Miller Partnership fePiPsoject): in the aggregate principal. amount of
$14,500,000 (the “Series 1991 A Bongs|}-and“itsiTaxable Economic Development Revenue:
Bonds, Series 1991 B:(The Miller Pastiership L.PC-Project):in the agzregate principal amount

of $1,000,000 “Series 1991 B Botids”) (the=Series=1991 A Bonds ar ies 1991 B Bonds:
are collectivel ~d toherein as-the "Serics-1991-Bonds"): pursus is Trust Indenture
in order to ob to lend to Tha Millex' Partnership L.P., = mited:partnership:
(the "Borrow nt to the “Tgan \Asvreement, Mc irity  Agreement,
Assignment o paseS and Financing Statément \pril 1, 1991 (the

"Loan Agreemeni’ or iiie "Viorigage'), among the Issuer, ihe Borrower and the Bank for the
purpose of financing the cost of acquiring, constructing, and equipping certain -economic
development facilities (the "Project”) and certain costs of issuance of the Series 1991 Bonds;
and

WHEREAS, the Loan Agreement provides for the repayment by the Borrower of the
loans of the proceeds of the Series 1991 A Bonds and Series 1991 B Bonds and further
provides (i) for the Borrower’s repayment obligations on the Series 1991 A Bonds to: be
evidenced by the Borrower's Mortgage Note, Series 1991 A (the "Series 1991 A Note") in:
substantially the form attached thereto as "Exhibit B,” and (ii) for'the Borrower's-repayment
obligations on the Series 1991 B Bonds to be evidenced by the Borrower's Mortgage Note,
Series 1991 B (the "Series 1991 B Note") in substantially the:form attached thereto-as "Exhibit
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B” (the Series 1991 A Note and the Series 1991 B Note are collectively reterred to herein as
the "Series 1991 Notes"), (iii) for such loans and the Series 1991 Notes and the payment and
performance obligations of the Borrower under the Reimbursement Agreement (as hercinalter
detined) to be secured by the licn and security interest therein provided; and

WHIEREAS, pursuant to this Indenture, the Issuer will endorse the Series 1991 Notes
without recourse and assign certain of its rights under the Loan Agreement as security for the
Series 1991 Bonds which are payable solely and only out of the payments to be made by the
Borrower with respect to the Series 1991 Notes. and any other Notes issued under the L.oan

Agreement except to the extent paid out of Bond proceeds, proceeds of condemnation and
insurance and proceeds of the Letter of Credit; and

WHEREAS, the execution and delivery of this Trust Indenture (hereinaftter sometimes
referred to as the "Indenture”), and the issuance of the Series 1991 Bonds hereunder have

been in all respects duly and validly authorized by an ordinance duly passed and approved by
the governing: ‘

WHERE ri IQQG&mzﬁ&!& 11§s.iuL L be deleted from
the Series 199 rgs 1 IEuAearingcdlonl ets to be deleted
from the Serie B ,mgmlﬂme%ﬁLCeu authentication to
be endorsed thercon g alipie, be, i substantially: the-& ewing lof | any Additional
Bonds and: Trustee's cel‘riu1 *ateliglﬁuth i?t%.t:'ation ¢ alg)iyta beyin substantially the following
forms: (cxcept as 16 rede fn R SHe L BWSEns peculias 10 such Additional

Bonds), with necessary and appropriate variations, omissions and insertions as permitted or
required by-this Indenture, (o=wil

(Form of Serics 1991 Bonds)
'NITED STATLES OF AMERICA

STATE OF INDIANA
COUNTY G LAKE

CITY QPUARY
[TAXABLE] 8€ EVELOPMENT
REVENUE £OND; SERIES:1991 [[A]] [B!

(THE MILLERPARTN lPL.P. PROJECT

Principal Amc

ate: %
Original Issue Date: _, 1991 Maturity Date: April 1, 2031
Registered Owner: Authentication Date:_

Reset Date:

The City of Gary, Indiana (the "Issuer”), a municipal corporation organized under the
laws of the State of Indiana, for value received, hereby promises to pay in lawful money of the
United States of America to the Registered Owner listed above, but solely from the:payments
on the Notes hereinafter referred to pledged and assigned for the payment hereof, the-




Principal Amount set torth above on the Maturity Date specified above, unless this Series
1991 {[A]] [B] Bond shall have previously been called for redemption and payment of the
redemption price made or provided tor, and to pay interest on the unpaid principal amount
hereof in like money, but solely from said payments, at the Interest Rate specified above per
annum and thereafter at the Reset Rate (as hereinafter described), payable on cach
January 1, April 1, July | and October 1 (the "Interest Payment Dates”), commencing on
July 1, 1991. Interest on this Bond shall be payable from the Interest Payment Date next
preceding the date of authentication thereof (the "Interest Date”), except that: (i) it this Series
1991 [[A]] [B] Bond is authenticated on or before June 15, 1991, the Interest Date shall be the
Original Issue Date specified above: (ii) if this Series 1991 [[A]] [B] Bond is authenticated
after the tifteenth day of the month immediately prior to such Interest Payment Date (the
"Record Date”), or on such Interest Payment Date, the Interest Date shall be such Interest
Payment Date; and (iii) if interest on this Series 1991 [[A]] [B] Bond is in default, the Interest
Date shall be the day after the date to which interest hereon has been paid in full.  Interest
will be calculated on the basis of a 360-day year consisting of twelve thirty-day months.

Reset D ri w ' i SSBRPeric r, the Reset Date
shall be spelgi BorsOWer's :mmgn%}mw, rQ upon establishing
each Reset D: B y i Arugteg il nion of nationally
recognized Bc .113'&%;@3%1%: STENY set ‘Date will not

adversely affect (¢ ‘Kiifsonelciteishenideleres S A reivatier defined) Bonds
from gross incosme Lor f"d%ﬁ‘é"ﬁgﬂ% te: (fﬁrlgggshecor der!

Reset Period means each period beginning on a Reset Date and ending on the day
immediately preceding rext Res ite. Th I"Reset Period-commences
on:the Original Issue Ddtedand ends on March 345 20( :

Reset Rates, with. respect to Series 1991 Bonds during auny’ particular Reset Period
means the rates of interest on the Serics 1991 Bonds dctermined by the Remarketing Agent in
the manner specified below 10 be those rates of interest necessary (but not greater than the
interest rate necessary).lo-effect a sale of each.scparate sub-series of the Series- 1991 Bonds
at par on the commencement date of such;Reset Period. The Rem: cting Agent shall
establish sepasatc Reset Rates for the Senies (99174 Bonds and the Series 1991 B Bonds.

The rates of.interest payable%_:j the Serixe‘él,c"ligﬁ’l A Bonds and he Series 1991 B

Bonds (as he »c defined) shaillbe .reseE fromsthe initial fixcd st rates or Reset
Rates, as ap to the subsequent Reset Rates which wilt effective on each
Reset Date a flective for theyResrtReriod which bet Reset Date. The
Trustee shall, ays prior to a Reset Date, direct 1 > establish at least
45 days prior to such Reset Date.the new lKesel L t tice thereof to the

Remarketing Agent, together with an opinion of nationally recognized Bond Counsel to the
effect that such newly established Reset Period will not adversely affect the exclusion of
interest on the Series 1991 A Bonds from gross income for federal income tax purposes. The
Remarketing Agent shall deliver, on behalf of the Issuer, at least 40 days prior to such Reset
Date, a notice to the Issuer, the Borrower, the Bank and the Trustee, which notice shall
specify (1) the Reset Date upon which the subsequent Reset Rates are to become effective,
(2) the subsequent Reset Date and Reset Period specified by the Borrower during which the
subsequent Reset Rates will be effective, (3) the date on which the Remarketing Agent is to
establish the subsequent Reset Rates, which date shall be not less than five Business Days

prior to the Reset Date and, (4) any rating expected to be assigned to the Series 1991 Bonds
on such Reset Date based on the Letter of Credit or otherwise. The notice shall be

o ten? oot B el el S S e e © wrts e P2 B tame oo o ae o
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accompanied by a draft of the proposed Letter of Credit which shall be in effect for the
subsequent Reset Period. ‘The failure to provide any ot the foregoing shall not affect the
requirement of a mandatory purchase or redemption of all Series 1991 Bonds on such Reset
Date.  The Remarketing Agent shall determine the subsequent Reset Rates for cach
sub-series of the Series 1991 Bonds, no later than tive Business Days prior to the applicable
Reset Date, as those rates which, in the determination ol the Remarketing Agent, would
result as nearly as practicable in the price of cach separate sub-series of the Series 1991
Bonds on the Reset Date being 100% of the principal amount thereof. Upon the Reset Date,
the Reset Rates shall be effective and shall be cqual to the rate so determined by the
Remarketing Agent. ' '

In determining the Reset Rates pursuant to the Indenture, the Remarketing Agent shall
take into account to the extent applicable: (1) market interest rates tor comparable securities
which are held. by institutional and private investors with substantial portfolios (a) with a term

or tender period equal to the period of the subsequent Reset Period, (b) with interest which is

excludable [ro f N yith regard to the
Series 1991 A K iqnal credit Fatne 00¢ ne rating-category
as the Series - Jang Quﬁﬁhhﬁm%iﬁm $ 10se of the Series
1991 Bonds: ¢ : indic a bearing: on the
subsequent Re afes;, w ﬂm QEFIMALL) z current forward
supply); (4) other 1 Fﬂwlﬂﬂb&ﬁqé%wy ¢ Jg gye provisions to the Series
H ros
W

1991 Bonds, with interes wthh s exclud s umcome [or federal income tax
purposes: with rcgard only 48 th gjﬁés IALEARECWRT Are supporicd by-credit facilities

issued by the Bank; and (5) factors particular 1o the Project or the credit standing of the
Borrower-and thc Bank

The determination by the Remarketing Agent in accordance with the Indenture of the
subsequent Reset:-Ratesyto betborne by the Scries 1991 Bonds shall be conclusive and binding

on the holders of the Series 1991 Bonds and the Issuer, the Borrower, the Bank, the Trustee

and Co-Trust¢

On cach Reset Date as provided:in it
to mandatory purchase in whole at 1009
and such purchase shall-be mandatory™

enture the Series 1991 Bonds:shall be subject
Jprocipal amount thereof plus.accrued interest
ing any failure by any Person (as defined

in.the Indentu > comply with anyFoccdure: spatitied herein in connection with such Reset
Date and shal \lute«a,nd;ufgd@ditidnal\r}gh@: of the holders eries. 1991 Bonds:
Series 1991 B i purchasé% 2t 100%40E their princip: . by one or more
. o \ O n "‘J ’-': ., Y. . .
designees of tn ééem z@’jﬂ@ﬁw&‘wered to t} r transfer at the

direction of th

Upon receipt of notice from the I:{emarketing.Agent of its then-expected:Reset Rates for

the ensuing Reset Period, the Trustee shall mail such notice by first class mail to the

Bondholders at least thirty days prior to the Reset Date. The notice from the Remarketing
Agent shall state: .

(1) that the Series 1991 Bonds are subject to mandatory tender for purchase or
redemption on the Reset Date, ‘and: specifying the month, day and year which is: the Reset

Date;

(2) that the Series 1991 Bonds may be remarketed as provided in the Indenture, the
name and address of the Remarketing Agent, that any Series 1991 Bonds which are

D e I Y YOy G,
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remarketed as provided in the Indenture will bear interest at the applicable Reset Rate for the
subsequent Reset Period;

(3) the subsequent Reset Period during which the subsequent applicable Reset Rate will
be effective;

' (4) the date which is the subsequent Reset Date, it any, tollowing the subsequent Reset
Period. and that any Series 1991 Bonds which are remarketed will be subject to mandatory
tender tor purchase on such subsequent Reset Date;

(5) that all holders of Series 1991 Bonds shall be deemed to have tendered their Series
1991 Bonds for purchase or redemption on the Reset Date and shall be entitled: only to the
payment of the purchase price or redemption price of such Series 1991 Bonds plus: accrued
interest to the Reset Date. and shall not be entitled to any benefits of the Indenture after the
Reset Date, including any interest 1o accrue subsequent to the Reset Date: and

(6) that o1 sy oy gemarketed-ongic < il be redeemed on

the Reset Dat

!
Even if d ..nﬁgzggc(o%sfu‘;ﬁ%sg&ﬁ%t e same e al -amount of Series
1991 Bonds as such Aotder prioretherato e iphuldee shiail effider its Series 1991 Bonds

on such Reset Date for r%m&@%‘&%&u‘ﬂ?order!

Holders of Series 1991 Bonds shall be required to tender their Series 1991 Bonds for
purchase or redemption_at the applicable purchase price or redemption price, which shall be
100% of the principal (amount thercof plus acCrued interest to the Reset ‘Date. Any Series
1991 Bonds not so tendered on the Reset Date (“Untendered Bonds”)«for which there has been
irrevocably deposited in.trust with the Trustee remarketing proceeds or the proceeds of a
drawing on-the Letterof Credit sufficient to pay the purchase price or redemption:price of-the

Untendered Bonds, plus accrued interest to TReset Date, shall be deemed to have been

tendered for purchase orgrédemptionzy In the eventof a failure by a Bondholder to'tender such
holder's Series 1991 Bonds on or priagiei e, Reset Date, such Bondholder shall not be
entitled to any payment (including aryiuGrest 40 accrue subsequent to the Reset Date) other
than the purchase price or redemptign price for sush Untendered Bonds. plus-accrued interest

to the Reset 4 any Untendered Bonds shail no longer-be ¢ 1 to the benefits of
this Indenture for the purpose ot payinent of the.purchase o ption price therefor
plus accrued the Reset Dateioin th€iczise of a mand mption, to the date

of redemptiol

Subject to the next succeeding paragraph, the principal and premium, if any, of this
Series 1991 Bond ‘are payable at the principal corporate trust office of LaSalle National Bank,
as Trustee, in Chicago, Illinois, or at the principal office of any successor ("Trustee” or
"Registrar”). ‘Subject to the next succeeding paragraph, all payments of interest hereon will.be
made by the Trustee by check, provided sufficient funds are received, mailed one Business
Day (as defined in the Loan Agreement) prior to each Interest Payment Date: to the
Registered Owner hereof at the address shown on the registration:-books kept by the Trustee,.
as registrar, or any successor, determined on the Record Date next preceding such Interest
Payment Date; provided, however, any Registered Owner of $100,000 or more in aggregate:
principal amount of Series 1991 Bonds may elect to be paid interest by wire transfer to an:

account in the continental United States as provided in the Indenture.

|
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‘The Bonds (as hereinatter defined) in a Book Entry System registered in the name of a
Depository or its nominee shall be payable in lawful money of the United States of American
without deduction for the services of the Trustee or any Paying Agent, in immediately
available Tunds (i) in the case of principal of and any premium to the Depository or its
authorized representative when due, and (ii) in the case of interest on such Bonds, delivered
or transmitted on any date interest is duc to the Depository or nominee that was the Holder of

that Bond (or one or more predecessor Bonds) at the Record Date next preceding the Interest
Payment Date.

"Book Entry Form” or "Book Entry System” means, with respect to the Bonds, a-form.or
system, us applicable, under which (i) the ownership of beneticial interests in the Bonds may
be transterred only through a book entry and (i) physical Bond- certificates in fully registered
torm are registered only in the name of a Depository or its nominee as holder, with the
physical Bond certificates "immobilized” in the custody of the Depository. The book entry
maintained by the Depository is the record that identifies the owners of beneficial interests in
those Bonds.

[ ] ’
o Document 1s ,
"Deposi ns_uny securities depository that is o “cle oration” within the
meaning of | N(J? FEFT%&I)%&M agency” registered
rovisions of the Sec

pursuant to fion 17A of the Securiticy [ nge Act of 1934,

operntilng and mai ,,'Eiliég,nillcmalwi&thﬁrmm Bdok K ¢ System to record
ownership of btncticia ﬂﬁcﬂgk e ads looatieetdransters of the Bonds, in Book
es The epgzﬁ)ﬁ'ﬁl% ’

Entry Form, and includ ompany (a limited purpose trust company),
New York, New York.

This- Serics 1991 [[A]][B] Bond is one of the Issuer's [[1ax exemipt]]:[ Taxable]. Economic
Development 2evenue Bonds, Series 1991 [[A])}[B) (The Miller Parwnership L.P. Project) (the
"Series 1991 [[A]] [B) Eonds"), which is being issued at the same time as the Issuer's
[[Taxable]] Economic Devciopment Revenue Bonds, Serics 1991 [A] [[B]) (The Miller
Partnership L.P. Project) (the “Series 1991 [A] [[B]}/Boncs") (the Series 1991 A Bonds and
Series 1991 B Bonds are collectively referred to herein as the "Series 1991 Bonds") being
issued under (he hereinafter described Indetbips. The Series 1991 A Bonds are being issued
in the aggregaie principal amount ofﬁﬁ}%ﬁﬁ‘,ﬂ@*‘i’e the purpose of providing funds-to finance
the acquisition, construction, instal@ﬁm, rehabi’{v’.ﬁi’r;ion and equipping of residential housing
facilities loca in_or‘near the Issiich (the=Projest”) by The Millc tnership L.P. (the

"Borrower”) : t of the cost offissuance-of the Series 1991 Is, and the Series
1991 B Bond: issued in theagpiegategpinicipal amouit )00 for the purpose
of paying cer nent costs, patkkibe cost of issua ries 1991 A Bonds:
and part of 18 t the Series 1991 B B¢ such funds to the

Borrower pursuant to the Loan Agreement, Mortgage, Security Agreement, Assignment of
Rents and Leases and Financing Statement, dated as of April 1, 1991 (the "Loan Agreement”
or the "Mortgage”) by and among the Borrower, the Issuer and the Bank (as hereinafter
defined as a mortgagee thereunder) which prescribes the terms and conditions under which the
Borrower shall repay such loans and pursuant to which the Borrower will execute and deliver
to the [ssuer its Mortgage Note, Series 1991 A and its Mortgage Note, Series 1991'B:
(collectively referred to herein as the "Series 1991 Notes") in the aggregate principal amount
equal to the aggregate principal amount of the Series 1991 Bonds in order to evidence such
loans. The Loan Agreement creates a lien on and a security interest in the Mortgaged
Property, as therein defined, as security for the Series 1991 Notes and any other'Notes-issued
thereunder (herein collectively referred to as the "Notes").



The Series 1991 Bonds are jssued and entitled to the security of a Trust Indenture, dated
as of April 1, 1991 (the "Indenture”), duly executed and delivered by the Issuer to LaSalle
National Bank, as Trustee (the term "Trustee” where used herein relers to said Trustee or its
successors), pursuant to which Indenture the Series 1991 Notes and all rights of the Issuer
under the Mortgage, except the rights to payment for expenses, indemnity rights and the rights
lo-perform certain discretionary acts, are pledged and assigned by the Issuer to the Trustee as
security for the Series 1991 Bonds. The Series 1991 Bonds are lurther secured by an
Irrevocable Transterable Direct Pay Letter of Credit issued by The Royal Bank of Scotland
ple, acting through its New York Branch (the "Bank”) in the maximum amount representing
the full aggregate principal amount of the Series 1991 Bonds and 122 days’ interest on the
Series 1991 Bonds. No owner of Series 1991 Bonds shall have the right to draw upon the
Letter of Credit.

The Trustee shall, two Business Days prior to each Interest Payment Date and on any
other date on which principal and interest are due, draw on the Letter of Credit in-an amount.

which, togeth :on deposit-in the

Bond Fund (: e i 5 m ' ih f‘ \ nd interest on the
Series 1991 B h .emmmee or suc(sotln fe e,
'
It is prc i ‘.M t;l; IQEE;L%&&& litional Bonds (as

defined in the Inderpiag) lFom ctimedon tide thde certainrteyms £ ditions contained
therein. (Such Additional Bonﬂs l: nd &;c Series gcﬂop& gre hereiubelure and hereinafter
collectively referred 1o a;ﬂﬂﬁ. 5. OBK@ O 1S

Bonds (“Parity Obligzations”). is 1 to the re and to all indentures
supplemental.théreto andtosthe Loan Agreement'tor a desecription ' ‘he nature-and:extent of
the security, the rights, “duties and obligations of the Issuer and'the Trust , the rights of the
holders of the Bondsyand Parity Obligations, the issuance of Additional Bonds and: Parity
Obligations and [the termson which the Bonds and Parity ligations are or may be issued
and secured, and to altthe provisions of which“the holder hcreof by thi cceptance of this
Series 1991 [[A]] [B] Boud assents.

The Series 1991 Bonds are issual$e\nsnisH
integral multiples ol $5,000. O N

A ‘A. -
I~ AL 8 el
f

)

>d form in‘the denominations.of $5,000 or

- :f-.g' 5“_
This Sei )1 [[A]] [B] Bondis transterabletby the registerec “hereof in person

or by its attc nauthorized 1BAWOLing ‘tltRE principal cc ust office of the
Trustee, but ¢ anner, subjé”cx;5;;‘-;,}*;}[{'(’}*@51;_},iriiitations " nt of the charges.
provided in. tl 1d upon enrrender and cance Wi es 199] [[A]] [B]
Bond. Upon such transfer a new registered Series 1991 [[A]] [B] Bond will be issued-to the

transferee in exchange. therefor. The Registrar shall not be required to transfer or exchange
any fully registered Series 1991 [[A]] [B] Bond during the period of fifteen (15) days next
preceding any Interest Payment Date of such Series 1991 [[A]] [B] Bond, nor to transfer or
exchange any Series 1991 [[A]] [B] Bond after the mailing of notice calling such ‘Series 1991
([A]] [B] Bond for redemption has been made, nor during a period of fifteen (15) days. next
preceding the giving of a notice of redemption of any Series 1991 [[A]]-[B]:Bonds.

The Issuer and the Trustee may deem and treat the Registered Owner hereof as’ the

absolute owner hereof for the purpose of receiving payment of or on account of principal

hereof and premium, if any, hereon and interest due hereon and for all other purposes and:
neither the Issuer nor the Trustee shall be affected by any notice to the contrary.

ms and conditions contained in.
the Loan Agrecment. the Borrower may also issue obligations secured on a parity with the
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‘The Series 1991 A Bonds and Series 1991 B Bonds may be redeemed at the option of
the Issuer as directed by the Borrower during the initial Reset Period and subsequent: Reset
Periods as set forth below:

[nitial Reset Period

Dates Redemption Price

April 1, 1996 to 100%
March 31, 2001
Subsequent Reset Periods

Dates Redemption Price
Year 6 o .
Year 7o o« Documentis !
Yoot 2 NOT OFFICIAL
and therca X his Document is the property of

. the Lake Cou !
If the Reset Period is a pelr)iod ozt’]g years oplgs,RtEE Bgl%%l;ll‘c not subject to optional call:

hereunder. Notwithstanding the foregoing provisions, if the original term of the Letter of .

Credit provided with respect 1o a Reset Period is less than the term of the Reset Period, the:
Series 1991 Bonds shall be subject to optional fedemption: at par during such Reset Period
commencing on the stated expiration date of the Letter of Credit.” Any premium-dueipursuant.
to-an optional redemption,shall not be payable from the proccedsgol a draw: on:the Letter of

" Credit, but shall:be-payable only with other Available Money

If moneys are on deposit in the Bond Fund:pursuant to-Section 3.22 (cxcess: proceedsiin
the Series 199 uetiazdund at the completion of the Project) of the
Loan Agreemecs aH bgesubject-to redemption by the Issuer-on any,
Interest Paym '%_ seeds exist (in inverse order of -maturity)
at 100% of tl crited interest to tli :mption date. aiid
without-premi i

:mption u’p’oh.: the

The Bo Wbligatio

occurrence of 31 ' gscrioed | 1

if moneys for such: redempuion are on.deposit with the rrusice. vviéi called' for redemption.
Bonds and Parity Obligations shall be subject to. redemption

by the Issuer-in ‘whole on any Interest Payment Date at a redemption price of 100% of the
principal amount of the Bonds and Parity Obligations being redeemed plus accrued interést to.

as a result of ‘any such event, the

the redemption date-and without premium.

In the event a Determination of Taxability (as defined in the Loan Agreement) with:

respect to any Series 1991 A Bonds shall have occurred, the Series 1991 A Bonds and the
Series 1991 B- Bonds shall be called for redemption and payment on a redemption date
established pursuant to the Indenture (which redemption date shall be the earliest date by
which the appropriate notices can be given, and shall be within 45 days of a final
Determination of Taxability as hereinafter described) at a redemption price equal to-100%-for




the Series 1991 A Bonds and 100% Tor the Series 1991 B Bonds of the principal amount
thereof plus accrued interest to the redemption date: provided. however, that il the Borrower
has contested the Determination of ‘Taxability as described bLelow and either lost or
abandoned such contest, the redemption price for the Series 1991 A Bonds and the Series
1991 B Bonds shall also include a redemption premium equal to 5% per annum of the
outstanding principal amount of Bonds to be redeemed measured from the date the
Determination of Taxability would have been deemed to have oceurred, absent such: contest,
to the date of redemption. The Borrower's right to contest a Determination of Taxability must
be exercised in good faith and initiated within 30 days of the receipt of notice alleging that a
Determination of Taxability has occurred and shall be conditioned on the Borrower delivering
to the Trustee a letter of credit in an amount equal to 5% of the principal amount of the
Series 1991 Bonds then outstanding within 15 days of receipt of such notice. Such letter of
credit shall carry a rating equal to-or greater than the rating then:in effect for the Series 1991
Bonds, shall be effective for a period of not less than one year from the date of such notice,
and shall be increased in its duration and the amonnt of ite eoveraos by an additional 50/0 of
the principal au-the Scries 1091 i1ent year that the

,"' Lo il )
Detem:ii'natior Dﬁﬁumexﬂt ®Rested iistrative or court
proceeding.
NOT OFFICIAL!

If by M; b, 1996 agd on cach Margh 1 _thereafter the Borrgwve s to deliver to the
Trustee an extcuiomhe lﬁ\ﬁlﬂbﬁmptltelﬁtﬂ?eal&'l@ﬂm&g “Credit that provides

sutficient covefage for atlw:],aﬂget@&yﬁmyxtllemulmhming o the next succeeding

April 1 (and |ending at least 15 days after an”Interest Payment Date), then all Series 1991

Bonds then Qutstanding on the April I following such March 1 shall be called for redemption
on the Interest Payment Date piioi to-the expization of the Leiter of Credit. The Trustee

shall draw on the Letter of Credit in order to redeem the Series 1991 Bonds-then Outstanding,

at one hundred percent (100%) of the principal amount thereol plus accrued interest to the
date of redemption but witiiout premium. : '

The Series 1991 13t are subject to mandatosy redemption in whole at a redemption.
price of 100% of the principal amount thercof plus accrued interest to the rcdemption.date, . -as:

soon as practicable but no later than the "0t day following the oceurrence of an Act of
Bankruptcy of (hc Bank, if by the 45@{‘:-&@ iohowang such occurrence o Sibstitute Letter of

Credit has not been issued to the 'l‘n_.%ﬁéé-as.proviki;éjtfiin the- Indentur
o By Ist_' \::
The Ser Bonds are als%,._ls‘ubject to Vnih;_;iilatory fedempt iny Reset Date, in
whole or in'p femption pricojerititivafiobihe principal reof, plus accrued
interest to:the jate, in the arffonmttdnd to the cxte 1991 Bonds, have

"2
P

not been. ren
Business Day prior to the Reset Date.

‘ork time, on the

Redemption of Series 1991 Bonds from proceeds of a draw on the Letter of Credit
pursuant to the. prior three paragraphs shall be deemed to constitute a purchase in lieu of

redemption and not result in the extinguishment and cancellation thereof so long as such

Series 1991 Bonds are registered in the name of the Borrower and the Borrower and Bank

have not directed the Trustee to cancel and extinguish such Series 1991 Bonds. Any Series-

1991 Bonds so.purchased with proceeds of a draw on the Letter of Credit shall be registered
in the name of the Borrower, held by the Trustee and pledged to the Bank.

If fewer than all of the Series 1991 Bonds are to be redeemed, the Series 1991 Bonds

shall be redeemed by inverse order of maturity, provided that Bonds shall be redeemed: only in

ot




whole multiples of $5,000 provided that no Bond may have a denomination of less than $5,000
after such redemption. The Trustee shall select the Series 1991 Bonds to be redeemed: within
a maturity by lot in such manner as it deems fair and appropriate.  If any of the Series 1991
Bonds within a maturity are simultancously subject 1o both optional and mandatory
redemption. the Trustee shall first scelect by lot the Bonds to be redeemed under the optional:
redemption provisions.

It any of the Bonds arc called for redemption (other than a redemption resulting from:a
failure to remarket the Bonds on a Reset Date. for which no advance notice is required) as
aforesaid. notice thereot identilying the Bonds to be redeemed will be given by mailing a:copy
of the redemption notice by first class mail not less-than thirty (30) days prior to the-date tixed:
for redemption to the Registered Owner of the Bonds to be redeemed at the address shown on
the registration books; provided, however, that failure to- give such notice by mailing, or any
defect therein with respect to any registered Bond, shall not affect the validity. of any
proceedings for the redemption of other Bonds. Two ‘Business Days (as defined in the Loan:
Agreement) p: the Trustee shall

draw on the [ Do@“rlmentoisn, \ h¢ nd interest on the
Bonds to be re
- NOT OFFJCIAL!

All Bon > cailed _for. redemption will cease to beai it on the specified

redemption date, Hibs Avaitibliaviohdas Uraupdogrews @ (he Letter of Credit for
their redemption are on depesit althe(Dinaseb TREeak-dlethat time, and shall no longer be

protected by-the Indenture and shall not be de¢imed: to be Outstanding under the provisions-of

the Indenture.

The Bonds, the interest payable thercon and premium, if any, do not represent or
constitute a debt of the Tssuer within the meaning of the isiofis of the constitution or
statutes of the State of Indiana or a pledge of the faith and credit of the [ssuer. The Bonds,
as to principal, interest and premium, if any, are not an oblization of the State of Indiana, or
of any political subdivision thereof including the Issuer, and are payable solely and-only from
the payments to be made on the Notes issued under the Loan Agreement pledged and
assigned for their payment in accordgu%g"JD‘ 1, the Indenture. FHowever, no covenant or
agreement contained in the Bonds Qi(?}hé"ﬁ‘id ”"ﬁfgc shall be deemed 16 be a covenant or

agreement of any member of g‘fﬁ Gary " Bcohomic Development Commission (the

"Commission”) Issuer or of the Iggislntive-or :sgal bodies of the 1 or of any officer or

employee of wnission, the dSsuersorgrsBlegislative or i lies in. his or her

individual cap neither the membersofth: Commissior r or the legislative
. . e, TADIAND. 8 .

or fiscal bodie »r nor any offiverior employee of tecuting the Bonds.

shall:be liable he y or-accountability

by reason of the issuance- of the Bonds.

THE OWNER OF THIS BOND BY ACCEPTANCE HEREOF, HEREBY AGREES
TO ALL OF THE TERMS AND PROVISIONS OF THE INDENTURE.

Upon the occurrence of any Event of Default under the Indenture (subject to :the-
requirement that the Bank consent to events of default under Section 701(b) and (c) of the
Indenture), the Trustee shall be requiredto draw upon and enforce its:full remedies:under the
Letter of Credit and to apply such moneys received from the honoring of the Letter of Credit
to the payment of the Series 1991 Bonds in accordance with Section 702 of the Indenture. If
moneys received from the honoring of the Letter of Credit are sufficient to pay the principal
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i
and interest on the Series 1991 Bonds, interest will cease to accrue on the Series 1991 Bonds,
from such date of acceleration.

The holder of this Series 1991 [[A]] [B] Bond shall have no right to enforee the
provisions of the Indenture or to institute action to-enforee the covenants therein. or to take
any action with respect to any Event of Default under the Indenture, or 1o institute, appear in
or defend any suit or other proceedings with respect thereto, except as provided in the
[ndenture. In certain events, on the conditions, in the manner and with the effect set forth in
the Indenture, the principal of all the Bonds issued under the Indenture and then outstanding
may become or may be declared due and payable before the stated maturity thereof, together
with-interest accrued thereon.

The Bonds are issuable as fully registered bonds and, except as hereinafter provided, in
printed or typewritten form, registered in the name of the Registered Owner, or, it the Bonds
are held by a Depository, in the name of the Depository or its nominee, which shall be

considered to for_all pury dent sithout limitation,
payment by th RO einent 8 onds, and receipt
of notices and y richts of holders.

'
If the B 4 nemgrl!;og"!l::y]g]s:tgn,llé onds, shall nmobilized in the

custody of the Depo’liryswillpihvebeseticiat sWue g haymgray rigfl (0 receive the Bonds in
the form of plhysical secugities prgepliieates t? : E“i : 5) gneficial interests insthe Bonds
shall be shown by book entry onaamkg S’:Qﬁhm in%gg %ﬁl %berated by thie Depository and
its participants, and transfers of ownership of beneficial interests shall be made only by the
Depository and its participants, by :ntr Tssuer ¢ no responsibility- therefor.

The Depository is expettedifo maint ain. records(of the positions of) partic ints‘in the Bonds,

and the participants and persons acting through participants are“expected (o maintain records :

of the purchasers of beacficial intercsts in the Bonds. . DBoids as such shall not be
transferable or exchangeable, except for transier to another Depository or to another nominee
of a Depository, without ftirthér action by the)Isster

If the Bonds are held in a Book Euntryifystem and it any Depository determines not to

4

continue to act a5 a Depository for the:BoRds o7 pse in a book: entry system, the Issuer, with

the consent of the holders of 51% ilﬁ}&%gregate iﬁéﬁgipal amount of Bonds as set forth:in the

registration | . of the Trust8gZ) may=aligipt to have cstablished a securities:
depository/bo -y system relationship--withfanother qualific ysitory under the
Indenture. If r.does not or3sinabltalds so, the Tssye Trustee, after the
Trustee has r >u_[or_notificato el the beneficial o > then Depository,.
shall permit v he Bonds from the Depository ai - and-deliver Bond
certificates in fully registered form (is-denominations ol $5,000 or int witiples of $5,000)

to the assigns of the Depository or its nominee, all at the cost and expense (including-costs of
printing. definitive Bonds) of the Company. Upon the written request of 75% of the holders of
the Bonds then Outstanding, the Trustee shall withdraw the Bonds from the Depository and
authenticate and deliver Bonds fully registered to the assignees of the Depository- -or its

nominee. Such withdrawal shall be at the cost and expense of those Bondholders:requesting

such withdrawal.

It is hereby certified that all conditions, acts and things required-to exist, happen-andibe
performed. under the laws of the State of Indiana and under the Indenture precedent to and:in
the issuance of this Series 1991 [[A]] [B] Bond, exist, have happened and have been

- 11 -
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performed. and that the issuance, authentication and delivery of this Series 1991 [[A]] [B]
Bond have been duly authorized by the Issuer.

This Series 1991 [[A]} [B] Bond shall not be valid or become obligatory tor any purpose
or be entitled to any security or benelit under the Indenture until the certificate ol
authentication hereon shall have been duly executed:by the T'rustee.

IN WITNESS WHEREOF, the City of Gary, Indiana has caused this Series 1991 HGY)
[B] Bond to be executed. in its name and on its behalf by the manual or facsimile sighature of
its Mayor and its corporate seal to be hereunto atfixed manually or by facsimile and attested
to by the manual or facsimile signature of its Clerk, all as of the Qriginal Issue Date.

CITY OF GARY, INDIANA

Documeiftis
(Seal) NOT OFFICIAL!

Altest: This Document is the property of
- the Lake County Recorder!

Clerk

(Form.of Certificate of Authentication)

This Series 199% [[A]] [B} Bond is one of the Series 1991 [[A]] [B] Bonds described in.
the within—mentioned Trust [ndentur

rustee

ARG

FOR VAEUE RECEIVED, the'undersigned sells, assigns and transfers-unto

(Please Print or Typewrité Name and Add‘réss of Assignee)

the within Series 1991 [[A]] [B] Bond: and does hereby irrevocably co’ns'titutq and appoint

, Attorney to-transfer the said Series 1991 [[A]] [B] Bond on the Bond Register
with full power of substitution in the premises. :




Dated:

NOTICE: The signature to this assignment
must correspond with the name of the
registered owner as it appears upon the face of
the within Series 1991 [[A]} [B] Bond in-every
particular, without alteration or enlargement or
any change whatever.

SIGNATURE GUARANTEED:

NOTICE: Signature(s)-must be guaranteed by a registered broker-dealer or a commercial

banl} e tenot MOy

Document is |
The foll N@%@Fdﬂl@lcﬂly!o " the within Series

1991 [[A}] [B !, spgll be construed as, thopgh they were writicy © full according to
applicable laws or X m,ﬁocument 1s the property of &

the Lake County Recorder!

TEN COM as ténants in common:
JT joint.tenants with-richt of
surviveiship and not.as.tenants in:common:

UNIF GIFT MIN ACT - __Custodian_ |
- (Cust)  (Minor)

Jniform Gifts to Minors

ERG 2
. (State)

iditional abbreviations may aiso be used though
In iist above

(End of Setien1i9t Bond F

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That in.order to secure the
payment of theé:principal of and:interest and premium, if any, on the Bonds to be issued under
this Indenture ‘according to their tenor, purport and effect, and in order to secure the
performance and observance of all the covenants and conditions herein and in: said Bonds
contained, and in order to secure to the Bank the payment and performance of all of the

obligations of the Borrower to the Bank under the Reimbursement Agreement,.and in order to

declare the terms and conditions upon which the Bonds are issued, authenticated, delivered,
secured and accepted by all persons who shall from time to time be or become. holders
thereof, and for and in consideration of the mutual covenants herein contained, of the
acceptance by the Trustee of the trust hereby created, and of the purchase and acceptance-of
the Bonds by the holders or obligees thereof, the Issuer has executed and delivered this

-13 -
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Indenture, and by these presents does hereby convey, grant, assign, pledge and grant a
security interest in, unto the Trustee, its successor or successors and its or their assigns
lorever, with power of sale, all and singular, the property, real and personal hereinafter
described:

GRANTING CLAUSES
DIVISION 1
The §eries 1991 Notes, which have been endorsed by the TIssuer to the order of ‘the

Trustee and pledged by the Issuer to the Trustee, and all sums payable in respect of the
indebtedness evidenced thereby;

DIVISION 11
All righ e ssuer in_and 1o theNl t (except the righits
reserved to Ul J 1o [Bried toging Saation 8. 1 ghe lortgaged Property
referred to th - Loan Agreement has.been recorded ng ncurrently with-the

recording and 1 N \ OEF«.IQI:&E!. “ounty, Indiana.

SUBJECT, HOMWEYBROG PomiNed ERbaagee ay/deii-d i the Mortgage;

the Lake County Recorder!
DIVISION 111

All moneys and securities _from time to time held by Tiustea under the terms of, this:
Indenture (except moneys or Qualified Investments deposited with Trustee pursuant to

Sections 1101 and 1102 hereof and except moneys deposite he/Rebate Fund pursuant to

Section 405 hereof) and aiy and all other real or personal property of every name and nature
from tme: to time hereafter by delivery or by writing of any kind conveyed, mortgaged,

pledged,. assigned, ox efred as and for additional security hereunder by Issuer, Borrower

or by anyone in theirmbehalf, or with their Written consent to Trustes which is hereby:

-authorized‘to receive any and all such prapertifat any-and all times and to hold and apply-the.

same subject to.the terms hereof.

' TO HA NDTO HOLD:‘{;he same unteithe Trustee, and it eSSOr Or SuUCCessors
and its or the; ~Nforeyer; ~ ‘ "

IN TRU THELESS, upomitheterms and 1 forth, to secure the

payment of tt SS Vi e upon:redemption

or prepayment thereof, and the interest payable thereon, and to secure also the observance:
and performance of all:the terms, provisions, covenants and conditions of this Indenture, and
for the benefit and security of all and singular the-holders of all Bonds issued hereunder, and
it is hereby mutually covenanted and agreed that the terms and conditions. upon which the
Bonds are to be issued, authenticated, delivered, secured and accepted by all persons who
shall from time to time be or become the holders thereof, and the trusts-and conditions upon
which the pledged moneys and revenues are:to be held and disbursed, are as follows:

-14 -




ARTICLE 1

Definttions and Exhibits

Section 101. Terms Defined. In addition to the words and-terms elsewhere defined in
this Indenture, the following words and terms as used in this Indenture shall:have the tollowing
meanings unless the context or use indicates another or different meaning or intent:

"Book Entry Form" or "Book Lintry System” means, with respect to the Bonds, a torm or
system, as applicable, under which (i) the ownership-of beneficial interests-in the Bonds may
be transterred only through a book entry and (ii) physical Bond certificates in lully registered
form are registered only in the name ol a Depository or its nominee as holder, with. the
physical Bond certificates "immobilized” in the custody of the Depository. The book entry
maintained by the Depository is the record that identifies the owners of beneficial interests in
those Bonds.

"Co-Tru /BOMQM)isn nd, Indiana, and’

any successor: N,\ﬁe’rlt‘he(lj\dﬁ‘uir‘cl IAL'

"Deposit meays, any_securities depositor (t&at is a "clear ration” ‘within the
meaning of the K T‘i’b\% ﬂﬁmm&&thif@imwtty "Gi€aring agency” registered
pursuant to the provisionssbleSEchibie l@},ﬁmf, kegﬁiﬂrgfahange Act ol 1934, operating
and maintaining, with its participants or otherwise, a Book Entry System: o recordiownership
of beneficial interests in the Bonds, and to ¢ffect transters of the Bonds, in Book Entry Form,
and includes The Depository Trust Company (a_limited purpose_trust €o yany), New York,
New. York.

"Event of DDefault”’means those cvents of default specificd-in-and defined by Section 701
hereof. '

"Indenture’! meansithis instrument as originatiyfexecuted, or as it may from time to time
be amended or supplemented pursuant t@ﬂ%ﬂm X.

» 3 ~-//
cach Jas

"Interest Payment Date" ~me§:}' ry 1, Aprill, July 1 and October 1,
)% == y ;

commencing J 1991% 2
c
" " Aneiia B i
Issuer City of Gary,Jn iafdSts successors
1] nﬂl A% ..
"Mortga Af ‘ Loan fortgage, Security

Agreement, Assignment of Rents and Leases and Financing Staiement, dated as of April 1,
1991, by and among the Borrower, the Issuer and the Bank, and all amendments and.
supplements thereto.

"Original Issue Date” means the date on the Bonds which is the date-of original: delivery
of the series of Bonds in question. :

"Qutstanding’ or "Bonds outstanding’ means all Bonds which have been duly
authenticated and delivered by the Trustee under this Indenture, except:

- 15 -




(a) Bonds cancelled alter purchase in the open market or because of payment at or
redemption.prior 1o maturity;

(b)  Bonds not tendered on any Reset Date as required by Section 211 hereof; and
(¢) Bonds in lieu of which others have been authenticated under Section 209.

‘Person” means a natural person, firm, joint venture, corporation, partnership,

association, joint stock company, trust, any unincorporated organization or a governmental
unit or political subdivision thercof.

"Record Date” shall mean with respect to any Interest Payment Date, the fifteenth day
of the month immediately prior to such Interest Payment Date, whether or not a Business Day
in- Gary, Indiana. :

"Registrar e Vv wa A S S AN TN

this Indenture. Docu'i'i’lent viS

”.Remarkc‘ g€ M/:ECQEFIQI%M" {) successors and
osigs, or any v e IS Ak is the property of
"Reset Peri mezlxnthwmm(b@&ﬁmﬁ?ﬂgﬁemkgterDate‘ and ending on the day
e

immediately preceding the next subsequent Resel Date. The initial Reset Period commences
on the Original [ssue Date and encs on-Mareh. 31,2001,

g such pursuant to

"Reset Rate’ means the rate.of interest on the Serias 1991 A Bonds nndithe Series 1991

‘B: Bonds, respectively,.as it effect pursuant to the provisions of theflndenture at any date

after any Reset Date.

"Series 1991 A Bonds" means the Issuer'syt empt Economic Development Revenue
Bonds, Series 1991 A (The Miller P L..P. Project) issued' in the aggregate principal
amount of $14,500,000.

"Series 1991 13 Donds" means pig/dssue ‘Takable Economic Development Revenue
Bonds, Series 1 3 (The Miller Pagimership P Broject) issied in 1] sregate principal
amount:of $1,0C =

"Series 19 Y| v ahe“Series 1901 4 1e Series 1991 B.
Bonds.

"Substitute Letter of Credit" means an irrevocable letter of credit delivered: to, and:
accepted by, the Trustee pursuant to the Loan Agreement. Any extension or renewal of the
Letter of Credit shall be regarded as the delivery of a Substitute Letter of Credit for purposes.
of this Section.

"Trustee” means LaSalle National Bank, Chicago, lllinois, and any successor serving-as
such under the Indenture.

Section 102. Rules of Interpretation. For all purposes of this Indenture, except as
otherwise expressly provided or unless the context otherwise requires:
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part of this Indentur

(1) "This Indenture” means this instrument as originally executed and as it may

from time to time be supplemented or amended pursuant to the applicable provisions
hereol.

(2) All references in this instrument to designated “Articles”, "Sections” and
other subdivisions are to the designated Articles, Sections and other subdivisions of this
instrument as originally executed. The words "herein,” "hereof” and  “hereunder’ and

other words of similar import refer to this Indenture as a whole ‘and-not to any-particilar
Article, Section or other subdivision.

(3) The terms defined in this Article have the meanings assigned to-them in-this.
Article and include the plural as well as the singular and the singular as well as the

plural.

| | (4) ANl acconntine torms not rth e defined hereln ! ave thq n3eanings‘1

:1:?31:: Dééﬁmeﬂfilé < ting prmc.lples as
(¢ y NMT@F Exl@terIm!u K e Loan: Agreement

shall he : same meaning herein,

" This Doctument is the property of
(€7 ihe tegphse defiled Clapwhere ibethivr thdedture shall have the meanings

therein:préseribed for them.

Section 103" Exhibit. “The tollowing Exhibit 5 attachedsio and by reference made a

Exhibit At Legalidescription of the interest in'rcal es| ebeing mortgaged.

(End of Anticle I)

1 ‘,J_W_I_(_l_;
\\“,‘"‘1"’:'\",! D _(rjz*{;‘iflz,
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ARTICLE II
The Series 1991 Bonds
Section 201. Authorized Amount of Series 1991 A Bonds and Series 1991 B Bonds. No

Bonds may be issued under the provisions of this Indenture except in accordance with this
Amcle The total aggregate principal amount of Series 1991 Bonds (other than Bonds issued

in substitution therefor pursuant to Section 209 hereof) that may be issued is hereby expressly

limited to $15,500,000, of which $14,500,000 will be Series 1991 A Bonds and $1,000,000 will
be Series 1991 B Bonds. Additional Bonds may be issued as provided in Section 208 hereof.

Section 202. Issuance of Series 1991 Bonds. The Series 1991 Bonds shall-be designated
"Economic Development Revenue .Bonds, Series 1991 A (The Miller Partnership L.P.
Project)” and "Taxable Economic Development Revenue Bonds, Series 1991'B (The Miller
Partnership ¢ ed Bonds in the

denominatior r meé mﬁm d red and numbered
AR-1 or BR ivelyd P : 991 Bo e dated as-of their
Original Issu It 1 Ihb { ners of such Bonds
determined : qumgmgmg' ding each: Interest
Payment Da m, all appear on the
registration boo! mam{ggﬂdg?!t cﬁ%?rth o di gﬁe cancellation of any such:
Bonds upon exchanéﬁ’lﬁ MWBRWP‘&“ the Record Date and prior to such
Interest Payr at Date, except that, if and to the extent that there shall be a default in the
payment of tlie interest due or rest 1 =nt dat defavited interest shall: be-
paid to the Owners in whose name any such Bonds (or any Bond issued upon transfer or
exchange thercof) arc registered at the close of business of the Special Record Date next
preceding the date of payment of such defaulted interest hject to Section 203 hereof,
payment of interest to all Bondholders shall be by check drawn on the main office of the
Trustee upon receipt of sufficient funds and mailed to such Bondholder one Business Day
prior to each Interest Payment Date, The Special Record Date shall‘be the day after the date
to which:interest on the Series 1991 Bondsbggspeen paid-in full. ‘
\r"‘\\ —-J S ().

The Bonds shall bear interest the In{;:éf 'Payment Date nexi r eceding the date of

authentication thereof, unless such:fa?u ‘of ‘authértication shall be afier a Record Date in

which case hall hear interest from-the. Int egest Payment D th respect to- such
Record Date d, however, that if, As shownby the record ‘rustee, interest on
the Series 1¢ hall“be in de’gy t,-Seties 1991 Bonds xchange for Series
1991 Bonds ¢ transfer or xchitige shall bear the date to which
interest has | s:been paid on the

Series 1991 Bonds, the Ongmal Issue Date of the Series 1991 Bonds. Series 1991 Bonds
authenticated on or before June 15, 1991 shall bear interest from the Original Issue Date of
the Series 1991 Bonds. Series 1991 Bonds authenticated after a Record Date or on the
corresponding Interest Payment Date shall bear interest from such Interest Payment Date.
Interest will be calculated on the basis of a 360 day year consisting of twelve thirty-day
months.

The interest on the Series 1991 Bonds shall be payable on each January 1, April 1,
July 1 and October 1, commencing on July 1, 1991 (collectively, the "Interest Payment Dates").
The Series 1991 Bonds shall mature on Apnl 1, 2031, and shall bear interest at the per annum
rate of 7.40% for the Series 1991 A Bonds and of 9.75% for the Series 1991 B Bonds in each

case until the initial Reset Date.
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After the initial Reset Period, the Series 1991 A Bonds the Series 1991 B Bonds shall
bear interest at their respective Reset Rates,

Section 203. Payment on Bonds. ‘The principal of, premium, if any, and interest on the
Bonds shall be payable in any coin or currency of the United States of America which, at the
respective dates of payment thereof, is legal tender for the payment of public and private
debts.  The Bonds in a Book Entry System registered in the name of a Depository or its
nominee shall be payable in lawful money of the United States of America without deduction.
for the services of the Trustee, Co=Trustee or any paying agent, in immediately available
funds (i) in the case of principal of and any premium on such Bond, delivered: or transmitted
to the Depository or its authorized representative when due, and (ii) in the case of interest-on
such Bonds, delivered or transmitted on any date interest is due to the Depository. or nominee
that was the Holder of that Bond (or one or more predecessor Bonds) at the close of business
on the Record Date applicable to that Interest Payment Date. * When the Bonds are not jn
Book Entry Form, the payment ol the principal of and premium, it ariv, on the Bonds:shall-be

payable at th 1 Bonds are not in

Book Entry ]})6 ‘%ﬁ}w 1y le to the person

appearing on registration E)O § ‘ol the Registrar a5 ed Owier of the
Bonds upon of NW!QRE%@IIQ e Bir ay prior to each
[nterest Paym ate gister r'thereol as shown on 1l istration books of
the Trustee, s rocisTRi Gl WnBondaeprevidethkopeven ezt yanaskcr of $100,000.or more.
in aggregate prificipal amgunt it’ liond(; a cﬂ@;t 26 Raid by wire transter to an account in
the continenta! United Stﬁ&‘? ak §PLKP ction, the Owner shall make a written request
of the Trustee at least 15 days prior to the Record Date, specifying the account, address and

other relevan! inform: Su shall inine it changed:or revoked or
until such Owner no loyger.owns $100,000 or mote i aggregate principal amount-of Bonds.

~

The Trustee (i) shall onior before two Business Days befose.eath date that any payment
of principal or interest is duc on the Bonds, draw on the Letter of Credit in an amount which
is sufficient to-pay the principal of and interest on the Bonds on such date 1o the: extent-other
Available Moncys are,not_available to be usedie. ciiett such:payment, all a5 contemplated‘by
Section 402 hereof; and (ii) upon the occurrense of an Event of Default specified in Section
701 (a), (d) ar (2) or upon declaratioi ok seutieation of the Bonds pursaant to any other
Event of Default, shall immediately drasvon the $eter of Credit 1o the cxient.available-in an:

amount equal to the full unpaid prifgipatand acSited interest on th 1ds to the extent
Available Mo = not available therefor. -No Qwaer of Bonds i the right to draw
upon the Let TeditiIn thed@venrhatdBonds are regi the name of the
Borrower, pr a_draw on theRLatar O Credit shall ).pay principal or
interest on an riless and nnfilAR2"T atter of (o ly reinstated with
respect to suc 1ds and suchn\Bonds are no longer registeted in the name of the Borrower.

Section 204. Execution, Limited Obligation. The Bonds shall be executed on behalf of
the Issuer with the manual or facsimile signature of its Mayor and attested with-the manual or
the facsimile signature of its Clerk and shall have impressed or printed:thereon the corporate
seal of the Issuer. Such facsimiles shall have the same force and effect as if such officer-had:
manually signed each of said Bonds. In case ‘any officer whose signature or facsimile
signature shall appear on the Bonds shall cease to be such officer before the delivery of such
Bonds, such signature or such facsimile shall, nevertheless, be valid and. sufficient for all
purposes, the same as if that officer had remained in office until delivery.
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he Bonds. together with interest thereon and premium. if any, shall be limited

obligations of the Issucr payable solely from the payments to be made on the Notes (except to.

the extent paid out of moneys attributable to the Bond proceeds or the income from the
temporary investment thereol and under certain circumstances proceeds from insurance and
condemnation awards) and shall be a valid claim of the respective holders thercof only against
the moneys held by the Frustee and the payments to be made on the Note which are hereby

pledged and assigned for the equal and ratable payment of the Bonds and shall be used:tor no.

othe; purpose lha.n to pay the princip.al of, premium, if any, and interest on the Bonds, except
as may be otherwise expressly authorized in this Indenture.

~ Section-205. Authentication. No Bond shall be valid or obligatory for any purpose or
entitled to any sccurity or benefit under this Indenture unless and- until the certificate of
authentication on such Bond substantially in the form hereinabove set forth shall have been

duly executed by the Trustee, and such- executed certificate of the Trustee or the Registrar

upon ﬂny Sucl“ Roivndd chall Ao n:)nn'nc;\ln outedasra that .u.n!-\ Doceed oo barninee
delivered und he Trustee's or Registrar's authentication on

arny Bond sl;{al ‘ Dmument I Sgned ized officer of:the
Trustee or Re sheciv ut it shall cessarcy th 1e officer sign.the
certificate of ¢ C N&dﬁtﬁié ﬁf&em :

Section 206 S'Fhi%xl)my{nelrﬁésmﬁspmﬂ&ﬁmwf. {enture shall be

authenticated and

substantially iy the form: heesnBhwkeeset tonth it iuechoappeaphiate variativns, omissions: and

insertions as arc permitted or required by this Indenture or deemed necessary by the Trustee:

Section 207, Deliveiy of Sesies 1994 Bonds.. Upon the execution and delivery of ‘this.

Indenture, the Issuer shall execute and deliver to the Trustee Series 1991 A Bonds in the
aggregate principal amount of $14,500,000 and the Series 1991 B Bonds in the aggregate
principal amount of $1,000,000. The Trustee shall authenticate such Bonds or cause the
. Registrar to anthenticate the Bonds and deliver them to the purchaser thercof upon receipt of:

(1) A copy, duly certified- by the Clerk of the Issuer, of the ordinance adopted

and approved by the Issuer authomizing,the execution and delivery of the Loan
Agreement and this Indenture 5o gsiiance of the Series 1991 Bonds and the

o

minutes of the meetings at whic?; 16 ordinanéwas introduced and adopted.

E i W==E s
(2 xecuted countezpartoi the Loan Agreeme
3 e > ot o
e, I A, 2
(3 s. 1991 th_ééf;&nkr}‘y ¢ same prinei as the aggregate
principa " wer and:-endorsed

by the Issuer to the order of the Trustee.

(4) An ALTA mortgagee title insurance policy acceptable to the Trustee and the
Bank in the face amount required by Section 3.18 of the Loan Agreement and:issued:by
a company duly authorized to issue the same insuring that the Trustee and Bank have a
parity first mortgage lien on the real estate described in Exhibit A subject to Permitted
Encumbrances.

(5) A Written Request of the Issuer to the Trustee requesting the Trustee or
Registrar to authenticate and deliver the Series 1991 A Bonds in the principal amount of
$14,500,000 and the Series 1991 B Bonds in the principal amount of $1,000,000, to-the
purchasers thereof.
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(6) ‘The Letter of Credit.

(7)  Such other documents as shail be reasonably required by the Trustee or
Bond Counsel.

The proceeds ol the Series 1991 Bonds shall be paid over to the Trustee and deposited
to the credit of various Funds as hereinalter provided under Section 301 hereot.

Section 208. Issuance of Additional Bonds. With the prior written consent of the Bank,
one or more series of bonds in addition to the Series 1991 Bonds (herein referred to as
"Additional Bonds"), may be authenticated and delivered from time to time tor one or more of
the purposes of (i) refunding entirely one or more series of Parity Obligations or one or more
series of Bonds outstanding hereunder, if such Bonds or Parity Obligations may otherwise be
refunded, (ii) advance refunding-entirely one or more series of Parity Obligations or one or
more series of Bonds outstanding hereunder, regardless of whether such Bonds or Parity
Obligations n ‘ law by depositing

with the Trus it I? ebanelt CWI' g Parity Obligations,
Onlydo uﬂ:xtem that the: ul??z;ith !

cash or inves! ne United States of

America are 6 (i ma@Fthl?rI@lbIﬁ il vhich will, together
O accrue thereon, be suffic

with the incc ¢’ inerement 1o a 1ent, 10\ wnd redeem (when

redeemable) and” diFlmigel SavbiseniesnetiBeius proParityyObifiaions at or before their
respective malirity datewtgﬁ)el?lwﬁwké%(}tp&ﬁmated st of completing the
or constructing addi

Project or of acquiring, equipping and tional improvements to the Project,

and, in each

ise, obtaining additional funds to pay the costs to be i

irred’ in connection

with such. Additiona! Bonds, tc lish ‘reserves with respect thereto and to pay interest
during the estimatec construction period of completing the additional improvements, if any.
Each series of 'Additional’ Bonds issued hcreunder shall U al in aggregate principal

amount to the

rincipal amount of tt

Additional Note bein

nen curren

issued.

Prior to the delivery by the Issuer of any of such Additional Bonds there shall be filed
with- the Trustee:

(1} A supplement to th cxecuted by the Tssuer and the Trustee
authorizing the issnance of such*Additional Bonds, specifying the terms.thereof, pledging
yte being thea-currently issucd

and ass > the” Additional i i curity therefor and
providit s disposition of &€

e proceeds of-the sale therec

(2 slement or a4 to the L« :nt and the other
instrum certificat I opini | ion 6.2 of the Loan
Agreement.

(3) The Additional Notes being then concurrently issued, made payable to the
order of the Issuer, duly executed by the Borrower and endorsed by the Issuer to- the
order of the Trustee. '

(4) A copy, duly certified by the Clerk of the Issuer, of the ordinance
theretofore adopted and approved by the Issuer authorizing the execution and delivery
of such supplemental indenture and such supplement to the Loan Agreement and the
issuance of such Additional Bonds. ‘




(5) It Additional Bonds are issued to tinance additional real estate or building
improvements, an ALTA mortgagee title insurance policy (or endorsement to the
original policy) in the Tace amount of the Additional Bonds issued for such purpose by a
company duly authorized to issue the same insuring that the Trustee has a mortgage lien
on the Borrower's interest in any real estate or building improvements financed with the
proceeds from such Additional Bonds. i

(6) An opinion of Bond Counsel stating that such Additional Bonds have been
issued in accordance with the terms and conditions of this Indenture and that such
issuance will have no adverse affeet on the exclusion from the gross income of the
owners thereol for federal income tax purposes of the interest on the Series 1991 A
Bonds.

(7)  Such other certificates and opinions as Bond Counsel or counsel for the
Trustee mav reasonably-request.:

(8 2 efpheyr e o is N 1g the Trustee to

authenti ctiver such Additional Bonds.
| NOT OFFICIAL! . .
) written agreement of the Bank™ to ncrease the . of the Letter of

Credit to extenTihescdderapenteietimsiehst Oralipesincak 1= proposed Additional
‘Bonds: i1y the 'sameﬂﬁ%"ﬁhﬂ@‘(‘j}flﬁ‘ifﬁrRﬁégﬁi‘lﬂ&PVides for the payment of the

Series 1991 Bonds.

(10) FIf the Bonds are then rated, rittenseontirmati from cach.rating agency
maintaining a rating on the Bonds to the effect that the issuance of such. Additional
Bonds will not resulttin the withdrawal or reduction of the then effective rating on: the
Bonds. |
Any Additional Donds/issued in accorcdance with the terms of this Section shall: be

secured:by this [ndenture and shall be cqually and ratably payable from all Notes issued under
the Loan Agrcement, but such Additionaiibonds may bear such date or dates, such interest
--rate or rates, and with such maturilic‘gsjis:,‘ demglion dates and premiums as may be agreed

upon by:the Issuec and'the purchaser;l;i&"uch A,dd?t(%al Bonds.
T ’ = ]:

A
ey

et

Section lutilated, Lost, Stelen—or-Ddstroved Bonds. 1 vent any Bond'is
mutilated, lo destroyed, sthe’ \[ssuer -may exccut e Registrar may
authenticate : of like dateZaualiiies™and denomit it mutilated,. lost,
stolen or dest 3\ that, 11 the case of any mugi h mutilated :Bond

shall first be suriendered (o tiie Registrar and in-the case of aiy losi, stolen or destroyed
Bond, there shall be first furnished to the Registrar evidence of such loss, theft or destruction
satisfactory to the Registrar, together with indemnity to the Issuer and Registrar satisfactory to
the Registrar. '~

In the event any such Bond shall have matured, instead of issuing a duplicate Bond the,
Issuer may pay the same without surrender thereof; provided, however, that in the case of a
lost, stolen or destroyed Bond, there shall be first furnished to the Registrar evidence of such
loss, theft or destruction satisfactory to the Registrar, together with indemnity to the Issuer
and Registrar satisfactory to the Registrar. The Issuer and the Registrar may charge the
Owner of such Bond with their reasonable fees and expenses in this connection. Any Bond
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issued: pursuant to this Section 209 shall be deemed part of the original series of the Bonds in
respect of which it was issued and an original additional contractual obligation of the Issuer,

Section 210, Registration_and ixchange ol Bonds: Persons ‘I'reated as Owners, The
Bonds are issuable only as fully registered bonds and. except as hereinafter provided, in
printed or typewritten form, registered in the name of the Registered Owner, or, if the Bonds
are held by a Depository, in the name ol the Depository or its nominee, which shall be
considered to be the holder for all purposes of the Indenture, including, without limitation,

payment by the Issuer of principal of. premium. if any, and interest on the Bonds,. and- receipt
of notices and exercise of rights of holders.

If the Bonds are held in a Book Entry System, the Bonds shall be immobilized in the
custody of the Depository with the beneficial owners having no right to receive the Bonds in
the form of physical securities or certificates. Ownership of beneficial interests in: the Bonds

shall be shown by hook ontrv an the cuctam matmtaismnd s mmrnsnd . the Depository and
its participai r awnership ot bepelicial it ¢ made only by the
Depository a .Dﬂﬁmnﬁ ASuer he ponsibility therefor.

The Deposit cled 1o maintain records of the pasiiigns pants in the Bonds,
and the parti N@%ﬁﬁm&;}rﬁm!\. X} to -maintain. records
of the purch , beneficial interests.in_the Bonds.  ThehBonds as such shall not be
transterable or « ,xhg&ﬁ%m@b?l?&lﬁ&htéﬁ@%ma’ 194;)\ tary (as defined in the
Indenture) or 1o another glomilicglob 1Ieposityr i eitbord éurflier action by the Issuer.

If the Bonds are held in » Book Fntry System and: if any Depository determines-not to:
continue to act as a Depositorystor thesBonds [oruse in a ok Entry'System,.the Issuer may,
with the consent of the holders of 51% in yggregate principal amount of Bonds, attempt to:

have established a securities depository/book entry system nship with: another qualified
* Depository under the Inidenture. If the Issucr does not or ishinable to do -so, the Issuer and:
the Trustee, after the Trustee has made provision for/ notification-of the beneficial owiiers by
the then Depository, shall permit withdrawal of the Bonds from the -Depository and
authenticate and deliver the Bond certificate in fully registered form (in denominations of
$5,000 or integral multiples.of $5,000)9§%%ﬁj§{-,’ signs of the Depository or its nomince, all; at
the cost and-expense:(including cost ‘“?Pﬁfimii gcdetinitive Bonds) of the'Company. Uponsthe

written request of 7% of the heidérs of the ®ends then Outsianding, the Trustee shall
withdraw the Is.from the Depository=and awthenticate and deli nds fully-registered
to the assign & Depository oFhtsiriominges Such withdrs be at the cost and
expense of th fe *equestir@;f;}}ﬁwﬂh@?nwal.
s
The Iss ~ 1 er of the Bonds as

provided in this Indenture to be kept by the Registrar which is hereby constituted and
appointed-the registrar of the Issuer. Upon surrender for transfer of any fully registered Bond
at the principal office of the Registrar, duly endorsed by, or accompanied by a written
instrument or instruments of transter in form satisfactory to the Registrar and duly executed
by the registered Owner or its attorney duly authorized in writing, the:Issuer shall execute and
the Registrar shall authenticate and deliver in:the name of the transferee or-transferees:-a:new
fully registered Bond or Bonds of the same series and the same maturity for a like aggregate
principal amount. The execution by the Issuer of any fully registered Bond of any
denomination shall constitute full and due authorization of such denomination, and the
Registrar shall thereby be authorized to authenticate and deliver such. registered Bond. The
Registrar shall not be required to transfer or exchange any fully registered Bond during the
period of fifteen (15) days next preceding any Interest Payment Date of such Bond, nor to




transfer or exchange any Bond after the mailing of notice calling such Bond for redemption.
has been made. nor during a period of fifteen (15) days next preceding the giving of a notice
of redemption of any Bonds.

As to any fully registered Bond the person in whose name the same shall be registered
shall be deemed and regarded as the absolute Owner thereol for all purposes, and-payment of
principal or interest thereon, shall be made only to or upon the order of the registered Owner
thereof or its legal representative, but such registration may be changed as hereinabove
provided. All such payments shall be valid and etfectual to satisty and-discharge the liability
upon such Bond to the extent of the sum or sums so paid.

Scction 211, Initial Interest Rates and Establishment ot Reset Date. From the Original
Issue Date of the Series 1991 Bonds until the first Reset Date, the respective Series 1991
Bonds shall bear interest at the rates set forth in Section 202 hereof.

Establishi L pay es 1991 A Bonds
and Series 199 mothm 0 h in Section 202
hereof or Res s applicable, to the subsequent Keset ich will become
effective on ca %! ﬁQ@@#FI@qI\m sel Pex h begins on such
Reset Date. T ustee shall, Dy notice ays prior to a Resel [)ay ect the Borrower
to establish at least 4 1dtys privreorsuchiReset Dateiie savfDaie and to send written

notice thereot 1o the Remagkeatin &? ' mg,e ' on ol nationally recognized
Bond Counsel 1o the ct’t’cctf that suc1%eec\3~8i%sta li!%mg?g?%griod willyot advyersclygaft'ect
the exclusion of interest on:the Series 1991 A Bonds from gross income for federal income tax
purposes. The Remarketing Agent sh | deliver on behalf of the Issuer, at least 40 days prior
to each Reset Date a noticé to the Issuer, the Borrower, the Bank, and the Trustee, which
notice shall specily (1) Reset Date upon‘which the subsequent Reset Rates are to become
effective, (2) the subsequent Reset Date and Reset Period specified by the Borrower during
which the subscquent Reset Rates will be effective, (3) the date on which the Remarketing
Agent is. to establish, the subsequent Reset Rates, which date shall be not ‘less: than five
Business .Days prior tonthefReset Date, and (4)pany ratinggexpected to be assigned:to- the
Series 1991 Bonds on such Reset Date bascibdivabe Letter of Credil or othcrwise. The notice
shall be accompanied by a draft of therproposed Eetter of Credit which will be in effect tor
the subsequent Reset Period, and any atiter information needed for the written notice-required

under the heac 'Mandatory Purchasé or=Redemption of Series 1991 ds on any Reset
Date” ‘below; i that failure 10\ provide any- of the foregoi 1 not affect: the
requirement of sry purchase<afiedenption of all Scrics ds on such Reset
Date. The Re zent shall détestingsthe actual sub t Rates, no later
than five Busir to tl licable Reset Date, vhich will enable

the Remarketing Agent to remarket the Series 1991 Bonds ai par. Upon any such
remarketing, the Series 1991 Bonds may only be remarketed: at par. Upon the Reset Date,
the Reset Rates shall be effective and shall be equal to the rates so determined by the
Remarketing Agent. Separate Reset Rates shall be established by the Remarketing Agent for
the Series 1991 A Bonds and the Series 1991 B Bonds. Any Remarketing of Bonds registered
in the name of the Borrower shall be accomplished in accordance with the requirements of
Section 815(e) hereof.

Determination of Reset Rates. In determining the Reset Rates pursuant hereto, the.
Remarketing Agent shall take into account to the extent applicable: (1)'market interest rates:
for comparable securities which. are held by institutional and private investors with.substantial
portfolios (a) with a term.or tender period equal to the period of the subsequent Reset Period,.
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(b) with interest which is excludable from gross income ftor tederal income tax purposes but
only with regard to the Series 1991 A Bonds, (c) rated by a national credit rating agency in
the same rating category as the Series 1991 Bonds, and (d) with redemption provisions similar
to those of the Series 1991 Bonds: (2) other tinancing market rates and indices which have a
bearing on the subsequent Reset Rate: (3) general financial market conditions (including
current lorward supply): (4) other rates borne by sccurities comparable in term and provisions
to the Series 1991 Bonds, with interest which is excludable from gross income for federal
income tax purposes with regard only to the Series 1991 A Bonds, which are supported by
credit facilities issued by the Bank: and (5) factors particular to the project or the credit
standing ol the Borrower and the Bank.

Conclusiveness of Subsequent Reset Rate Determination. The determination by the
Remarketing Agent in accordance herewith of the subsequent Reset Rates to be borne by the

Series 1991 Bonds shall be conclusive and binding on the Holders of the Series 1991 Bonds,
the Issuer, the Borrower, the Rank, the Trustee and the Co—Trstes '

J
Mandat A R ' WSBonds, t Date. On each
Reset Date th J1 Donds shall be subject to_ mandatory m 1 whole (purchase
shall be mand N@:’\I‘a FlF a 111&;;!\ - ith any procedure

specified her v _conpection with such Reset Date and shyl! an’ absolute and
unconditional rigit o iR JIAGS SHATESe #e L 10D DESHAHL CANE i (991 Bonds shall be
purchased by ohe_or mogdhdesignges oOf cbign! ixelingdagent (other than the Issuer, the
Borrower, any general or limited.partner of the ‘Borrower, or any other Person (other than the
Bank) obligated to make payments under the Loan Apreement, the Indenture or the
Reimbursement Agreement) and be delivered-to the Trustee:for transier at the direction of the
Remarketing Agent. ‘Any Series 1991 Bonds not remarketed on a Reset Date shall be
redeemed on such Reset Date, provided, however, that Bo) deemed with proceeds-of a:
draw on the Letter of Credit shall not be cancelled but shall besregistered in the name of: the
Borrower, held by the Trustee and -pleciged to the Bank until such:time as the Borrower or the
Bank directs the Trustee 1o extinguish and canc Series 1991 Bonds.

"The Serics 1991 Bonds are subjectsio)ifandatory tender for purchase by one or more
designees of the Remarketing Agent estwedémptioncorior to maturity on cach-Reset ‘Date ‘and:
shall be purchased by one or more designees of tiie-Remarketing Agent at a purchase price:

equal to 100% of the principal amouni thereof pliisigccrued interest ! Reset Date or, if
not remarkete med at a:redemption-piice 0f 190% of the prir ount thereof plus
accrued intere demption dateycto s

Upon re rom the Remarketing A , d Reset Rates.for

the ensuing Keset Period, the Trustee shall mail such notice by first class mail to the
Bondholders: at least thirty days prior to the Reset Date. The notice from the Remarketing
Agent shall include:

(1) that the Series 1991 Bonds are subject to mandatory tender for purchase or
redemption on the Reset Date, and specifying the month, day and year which is the Reset
Date;

(2) that the Series 1991 Bonds may be remarketed as provided in the Indenture, the
name and address of the Remarketing Agent, that any Series 1991 Bonds which are
remarketed: as provided in this Indenture will bear interest, at the applicable Reset Rate for
the subsequent Reset Period;
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_‘(3).lhc subsequent Reset Period during which the subsequent applicable Reset Rate will
be effective:

(4) the date which i§ the subsequent Reset Date, it any, tollowing the subsequent Reset
Period, and that any Series 1991 Bonds which are remarketed will be subject to mandatory
tender for purchase on such subsequent Reset Date;

(5) that all holders of Series 1991 Bonds shall be deemed to have tendered their Series
1991 Bonds tor purchase or redemption on the Reset Date and shall be entitled only to'the
payment ol the purchase price or Redemption Price of such Series 1991 Bonds, plus acerued
interest to the Reset Date, and-shall not be entitled to any benetits of the Indenture after the
Reset Date, including any interest to.accrue subsequent to the Reset Date; and

(6) that all Series 1991 Bonds not femarketed on the Reset Date shall be redeemed on
the Reset Date

Even if ¢ I ,.'H%um&&l&mm \ amount of Scries
1991 Bonds as deg 1 e shald o sries 1991 Bonds.
on such Reset o NMWMKL?

Series 19917 .;5!‘1&3:]?8%‘&’&‘&‘? &1#(&!3?]?&1{81)55&?3%&:; ies 1991 Bonds shall:

be required to tcuder the Sonds Cho iy mnd(bl’!redempm at the applicable
purchase price or redemption price, which shall be 100% of the principal o mount thereof :plus
accrued:interest o the Reset Date. Any Scries 1991 Bonds not 5o tendered on the Reset Date

("Untendered Bonds") forwhich there has been irrevocably. deposited:in trust withsthe Trustee:
remarketing proceeds or the proceeds of a drawing on the Lefter of Credit sufficient to pay'
the purchase price or wcdemption price of the Untendered By plus accrued interest tosthe
Reset Date, shall be deemecd:td have been tendered for purchase or redemption. In the event
of a failure by a Bondhelder ‘to tender such holder’s Series 1991 Bonds on or prior to ‘the
Reset Date, stuch Bong er shall not be enti! y<any payment (including any interest. to.
accrue subsequent to the Reset Date) other than the purchase price or redemption: price for
such Untendered Bonds plus accrued ingergst #54he Reset Date, and any Untendered Bonds:
shall no longer tic catitled to the benefits-Oi this fadenture except for the plirposerof payment
of the purchase price or redemption piice thereforpiiis accrued-interest 10 the Reset Date or;
in the case of - datory redemptios '
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ARTICLE 111
Application ol Series 1991 Bond Proceeds

Section 301. Deposit of Funds. ‘The Issuer shall deposit with Trustee all proceeds from
the sale of the Series 1991 Bonds. "The "T'rustee shall deposit the portion of the proceeds of the
Series 1991 A Bonds constituting accrued interest, if any, into the Series 1991 A Account of
the Bond Fund and' shall deposit all remaining proceeds of the Series 1991 A Bonds into the
Series 1991 A Account of the Construction Fund.

The Trustee shall deposit the portion of the proceeds of the Series 1991 B Bonds
constituting accrued interest, if any, into the Series 1991 B Account of the Bond Fund and
shall deposit all remaining proceeds of the Series 1991 B Bonds into the Series 1991 B
Account of the Construction- Fund.

Doecumenmys
NOT OFFICIAL!

This Document is the property of
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ARTICLE 1V

Revenue and Funds

Section 401. Source of Payment of Bonds. ‘The Bonds herein authorized and all
payments to be made by the Issuer hereunder are not general obligations of the Issuer but are
limited obligations payable solely from the payments on the Notes and Parity Obligations as
provided herein and from moneys on hand under the various funds and accounts hereunder
(other than the Rebate Fund) together with investment carnings thercon. No covenant or
agreement contained in the Bonds or the Indenture shall be deemed to be a- covenant or
agreement of any member of the Commission, the Issuer or of the legislative or fiscal bodies
of the Issuer or of any officer or employee of the Issuer or its legislative body in his or her
individual capacity, and-neither the members of the Commission or the Issuer or the legislative
or fiscal bodies of the Issuer nor any officer or employee of the Issuer executing the Bonds
shall be liable he Bond be subj ) I liability or accountability

by reason of t 1 ﬂwcumen t iS ‘
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There shall be deposited in the appropriate account of the Bond Fund all accrued

interest, if any, received at the time of the issuance and delivery of the respective series of
Series 1991 Bonds. In addition, there shall be deposited in the appropriate account of the
Bond Fund, as and when received, (a) all payments received pursuant to the Notes; (b) all
payments specified in Section 3.2 of the Loan Agreement; (c) such amount from the proceeds
of Additional Bonds authorized by a supplemental indenture authorizing the issuance of such
Additional Bonds representing accrued interest, if any, on such Additional Bonds; «(d) any
amount remaining in a specific account of the Construction Fund to be transferred to: the
corresponding account of the Bond Fund pursuant to the Indenture upon completion- of the
Project, and any amount remaining in a specific account of the Construction Fund to be




transferred to the corresponding account of the Bond Fund pursuant to the Indenture upon
acceleration of the maturity of the Series 1991 Bonds; (e) the balance of any Net Proceeds of
insurance or condemnation awards received by the Trustee pursuant tothe Loan Agreement it
so translferred from the corresponding account of the Construction Fund; () the amounts to be
deposited in the Bond Fund pursuant to the Loan Agreement pertaining to damage,
destruction or condemnation ol the Project; (g) all interest and other income derived from
investments of Bond Fund moneys as provided herein; (h) all draws on the Letter of Credit;
and (i) all other moneys received by Trustee under and pursuant to any of the provisions of
the Loan Agreement which are required or which are accompanied by directions that such
moneys are to be paid into the Bond Fund. Issuer hereby covenants and agrees that so long
as any of the Bonds issued hereunder are outstanding it will deposit, or cause 1o be paid:to
Trustee for deposit in the appropriate account of the Bond Fund for its account, sufficient
sums {rom revenues and receipts derived from the Notes and Loan Agreement, promptly to
meet and pay the principal of, premium, i any, and interest on the Bonds as the same

becomc duc il?’l navahla P\L\”\::\n | POTR TS T LYINTY D3 I EOY ln\i\;"n“nol PRI . SR '__,_ucr o depOSit or
cause to be pa st the Bond Eupd, ource other than
receipts derive s Hﬂ@umﬁﬁt 1Sinds n a.draw on the

Letter of Cred field in separate accounts of the Bond [ as the Letter of
Credit Accoun § Nél’i’bﬁﬁl‘fﬂ@&!: » and such other
Letter of Cred Sounis-as ﬂay be established tor Additional Bond
This ocument 1s the property of |
Moneys i the Bondtlﬁedﬁmebmﬁw&ylﬂé‘wm@nme priosity set forth below to
pay interest on the Bonds as and when due, and’to pay-premium, if any, and principal-on the

respective serics ol Bonds as they become due at maturity, wpon redemption or upon
acceleration or otherwi

(a) First: [Available‘Moneys, other than amounts-received by the Trustee in respect of
‘draws under the Letter of Credit, deposited from the proceeds ot the sale of-each respective
series of Bonds and representing accrued interest, if any, on cach respective series:of Bonds
and proceeds from the investment of such money ‘

(b)  Second: Available Moneys dopvsiigd;from the proceeds of a draw by the Trustee:
under the Lettes o' Credit for cach respetiivesenesiof Bonds;

(c) Thi 4vailable Moneyshi# the-Bond lEEnd for each resp series of Bonds
other than-fror s described in clauses First-and-Second Ab

(d) Fou her moneys ik m the Bond ¥ respective series
of Bonds from N

If the principal, premium, if any, and interest currently due and payable on the Bonds
have been paid in full and the Bank has fully honored the draws on the Letter of Credit,
moneys in the Bond Fund shall be used first to reimburse the Bank in accordance ‘with the
Reimbursement Agreement.

To the extent that sufficient Available Moneys in the Bond Fund described under FIRST
above are not available to pay in-full the principal of, premium, if any, and interest on each
Interest Payment Date on the Bonds at 9:00 a.m., New York City time, two Business Days
prior to the date when such amount is due, whether by maturity, redemption or acceleration or
otherwise, the Trustee shall immediately draw upon the Letter of Credit, as provided in
Section 203, in an amount which together with other Available Moneys available in the Bond

-0 -
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Fund under FIRST above is sufficient to make prompt payment of all principal of and
interest due on the Bonds on such payment date, provided that no premium on the Bonds shall
be payable from the proceeds of a draw-on the Letter of Credit,

If moneys in the Bond Fund available pursnant to items FIRST and SECOND are
insulticient to make any payment of principal of, premium, il any, or interest on the Bonds,
whether due by maturity, acceleration, redemption or otherwise, and if the Letter of Credit no
longer is in effect or it the Bank has wrongfully dishonored its obligations with respect to the

Letter of Credit, the Trustee, on-the date such payment is to be made, shall apply any moneys
described in THIRD above.

Scetion 403, Construction Fund. (a) The Issuer shall establish with the Trustee a fund
to be known as the Construction Fund and shall also establish and maintain within the
Construction I'und a Series 1991 A Account and a Series 1991 B Account for deposit of the
proceeds recei ate accounts for

the same purp U mgme ?ﬁiﬂ S| to the respective
and appropriat H\ $ fllows roceeds from the
sale of the cor N QEE&@J & o' ent of moneys in
such accounts @m '\ roceeds from the

sale of Additic ]qh@mbﬁfﬁéms&h@ gp# nding Bonds and
Parity Obligatiops), excludipg siuhlamrg:ms ther toy be pm\ 1o a corresponding -
account within the Bond B" insurance, litle insurance or
condemnation ards required to be d(.p()bl(ed into the ( onstruc.tnon Fund pursuant to- the
Loan Agreement; (ii) - rtorr labc ! mater fent bond payments and
any and all pa lelllb fom\any contractors or other, suppliers by way'of breach of contract,
refunds or adjusiments required to be deposited into the Construetion Fund pursuant to: the
Loan Agreement; and (iii) cxcept as otherwise provided in this Indenture or in the Loan
Agreement, any other moneys received by or to be paidito the Trustee from arny. other source
for the acquisition, construetion, installation, rehabilitation and equipping of the Project,.when:
accompanied by directions by the Borrower that such moncys are to be deposited: into the
Construction Fund. The Trustee shall, ; request of the Borrower, establish other
separate accounts within the Constructiom) Fine the extent required to comply with ‘the
provisions of the {{'ax Representation ~«

L= oF
(b) Ex set forth in subpe \ralgraph (c) of this: Section 40 2ys on-deposit in
the Series 1991 mt of the Constiiction thd@mll be paid:of ne to-time by:the
Trustee to or der of the BOsrowWex!) u)rder 10" pay; oursement to the
Borrower for {or the Projedit F’kﬁ}e or for the ¢ he Series 1991 A
Bonds, (but not of the face amot ds). ‘Moneys on

deposit in the Series 1991 B Account of the Construction Fund shall be :paid out from time to
time by the Trustee to or upon the order of the Borrower in order to pay-for the-Project Costs,
or as reimbursement to the Borrower for payment made, for any costs -of the Project which
may not qualify as Project Costs for which not more than 5% of the proceeds of the Series
1991 A Bonds may be used, for costs of issuance of the Series 1991 A Bonds not paid for out
of the proceeds of the Series 1991 A Bonds and for costs of issuance of the Series 1991 B
Bonds. Such payments shall be made from time to tnme by the Trustee upon receipt by-the
Trustee of the following:

(i) The Written Request of the Borrower:
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(1) stating which account the moneys shall be paid from and that the costs of an
aggregate amount set forth in such Written Request have been made or incurred and
were necessary for the acquiring, constructing or equipping of the Project and were
made or incurred in accordance with the construction contracts, plans and
specifications, or purchase contracts therefor then in effect and on file with the Bank as
amended from time to time with the consent of Bank or that the amounts set forth in
such written request are for allowable costs of issuance of the Bonds in question or for
interest on-the Bonds in question during construction of the Project;

(2) stating which account the moneys shall be paid from and that the amount
paid or to be paid, as set forth in such Written Request, is reasonable and represents a
part of the amount payable for the costs of issuance of the Bonds in question or interest

during construction of the Project or the costs of performing the Borrower's Undertaking
or othel‘ Proiact Cacte nl! in acoenrdance with thae cost hidoot nrnll:nnely submittedlo the

Trustee d’that_such payment was got pa f the time, if any,
fixed f : m)mmﬁmse it of any contracts
applica > and in accordance with usual and custo tice under existing

conditi NOTOFFICIATY

( T:lgiml)estpm&mliﬁ ﬂtﬁcpﬁopmhﬂf\ ». any Written Request
previousty fiied withjhe frtes@usitbs MRavisignfaesof;

(4) stating that such costs are appropriate for the expenditure of proceeds of the
Bonds in question under the Act; and -

(§) | stating that to the extent such request i§ for costs/of issuance of ‘the Series
1991 A Bonds vand payable from proceeds of SeriesyAd Bonds, such request for
reimbursement of costs of issuance, when added to all previous requests for costs of
issuance, does not exceed 2% of the proceeds ofithe Series 1991 A Bonds.

«TILLLLTT
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(i) A statement from the Bank {ef’5ts designee pursuant to the Reimbursement

Agreement) that the requirementsof the Retimbursement Agreement with respect:to:such

,,,,,

disburs thave been satisfied or waived {iemporarily, for only a set.number of such
disburs ur permanently) by the Banki -

(i in. the case of &y disbaxsement for pa: costs described-in
clauses i) and (ix) of the defintio ~osts in the Loan

N\

Agreemeui, of for ihe acquisition of Project Equipment, a wriiten certification of the
architect or other agent of the Borrower acceptable to the Trustee and the Bank and
responsible for supervising the purchase of materials or the performance of Borrower’s
Undertaking that the work for which payment is sought has been satisfactorily provided
or completed.

(iv) Except in the case of a disbursement for payment of the costs described in
clauses (ii), (iv), (v), (viii) and (ix) of the definition of Project Cgsts in the Loan
Agreement, or for the acquisition of Project Equipment, all disbursements for the
payment of any work or materials for which a mechanic’s lien could attach to the
Mortgaged Property shall be made through a construction escrow established with the
title company issuing the title insurance policy specified in paragraph 3.18 of the Loan
Agreement providing for the issuance of a date down endorsement to said. title policy




insuring-the Trustee and Bank through the date of such disbursement that such insurance
is not subject to any mechanics lien or materialmen’s exceptions, other than Permitted
Encumbrances, except as otherwise permitted by the Bank.

(c) The Borrower shall evidence completion of the Project by delivering:to the Issuer
and Trustee, in addition to the items required by (b) above:

(i) a certificate from Borrower's Architect and approved by the Bank, and by the
Construction Inspector (as defined in the Reimbursement Agreement referred to in the
Loan Agreement) stating the date that the Project has been fully completed in
accordance with the Plans (as defined in the Reimbursement Agreement referred to in
the Loan Agreement), as then amended or that the Borrower with Bank's consent has
determined, that further performance of Borrower's Undertaking is no longer
economically desirable for the Borrower;

(i) a final endorsement to the loan policy of title insurance deleting any
excepti hi 1ierwise Permitted

Encum! YR RRRANE is
. 3 1 ts d with B v
tndenntins o S CTA P FTCTIAT!
1, attey "I;al;'!"s 9%3{‘80?‘ gl'lag%to?(gc ndered to the Trustee

under the provisio €tion 403 and after receipt of the
.statement | mentioned in subparagraph (c)(i) and (i) of this Section 403, there shall
remain any balance of mq in the Series 1991 A A it of the Construction Fund,
the Trustee shalimtiransferpall moneys ihen in the Series 1991 A Account -of the
Construction Fund (except any disputed claims described in the completion -certificate
required in Section 403(c):hereof) to the Series 1991 / ant of the Bond Fund. The
Trustee, as directed by Borrower, shall use any amount transferred to all material
respects-in the Series 1991 A Account of the Bond Fund from the Series 1991 A Bonds
(together with interestthereon, limited as provided in the Internal Revenue‘Service Rev.
Proc. 79-5 and Rev. Proc. 81-22 atu',;gr CFR 601.201 and any subscquent amendments,
modifications or replacements theteof)i i Yprepay the Series 1991 A Note pursuant to
Section 5.2(2) of the Loan Agséament at the earliest redemption date, or upon receipt

of an opinion from Bond Cousisal to the ciféct that such use would not-cause:interest on
the Ser )91 A Bonds to-become includable in the srose ne of the Owners
thereof ral income taz purposes,.or-for any other ipproved by Bond
Counse K, INE b 4

Lrrmit>

(d) Mone; I 1 o( 1991 B Account of
the Construction Fund pursuant to Sections 3.18, 4.1(a) or 4.1(c) of the Loan: Agreement, may
at the discretion-of the Borrower and within three years from-the date of such deposit be used
to repair or restore the Project or purchase additional real property or equipment to be made
subject to the lien of the Loan Agreement. If the Net Proceeds deposited in:the Construction
Fund pursuant to Sections 3.18, 4.1(a) or 4.1(c) of the Loan Agreement exceed the amount
necessary for such repair, restoration, replacement or purchase of additional property, upon
written certification thereof from the Borrower and approved by the Bank, such excess
amounts may be drawn from the Construction Fund for the Borrower’s own use and shall*be
released from the lien.
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Section 404. Rebate Fund. The Trustee shall establish and maintain, so long as any
Series 1991 A Bonds are outstanding, a separate fund to be known as the "Rebate Fund.” The
Trustee shall make information regarding the Series 1991 A Bonds and investments hereunder
available to the Borrower and shall make deposits and disbursements from the Rebate Fund in
accordance with the provisions of Sections 405 and 406 hereof. The Trustee shall invest the
moneys in the Rebate Fund in Qualified Investments subject to any instructions provided' by
Bond Counsel in order to comply with the provisions of this Indenture and shall deposit
income from such investments immediately upon receipt thereof in the Rebate Fund.
Anything in this Indenture to the contrary notwithstanding, the immediately preceding
sentence of this Indenture and Section 405 and 406 hereof may be superseded or amended by
new investment instructions delivered by the Borrower or the Issuer and accompanied by an
opinion of Bond Counsel addressed to the Trustee to the effect that the use of the new

investment instructions will not cause the interest on the Series 1991 A Bonds to become
includable in the gross income of the Owners-thereof for federal income tax purposes.

Mone “Jale dyund shath gotve li?e e r the payment of the
principal o 7, 1L any, and interest payable ou ac > Bonds or Parity
Obligations N@e?ﬁﬂ@*@ﬁk {l y is disbursed to the
United Stat ssuzat to Section. ereol or a written opi of Bond Counsel is

provided to the TriSleestd Mreceifece thatisueh fupsapeenttiowetl (o the United States under
the rebate rec ,ementﬁséeﬁg}iéﬁahqi%fﬂeciam!case such funds shall be applied
‘hereol.

as described in Section re

Section 405. Rebate Deposits. If a deposit to the Rebate Fund-is required as a result of
the computations made by the Borrower pursgant to Section 3.19 of the Loan: Agreement, the
Trustee shall upon:receipt of direction from the Borrower accept uch payment for the benefit

of the Borrower. The Trustee shall maintain adequate records of the receipt, investment,
re-investment and disburscment of all moneys subject to this Indenture and .moneys in the
Rebate Fund to enable the Borrower to make the calculations and. determinations required to
comply with Section 148 of the Code. Such.records shall be delivered to the Borrower
promptly upon its request. The Trusteéishall have no duty to make any calculation or
determinations relating to the Borrowsy's compliance with the provisions of Section 148 of the

Code and may rely, without liability”and withoticany independent review on the Borrower's
‘computations. The Trustee shall sGitbe responsibie for any loss or d e resulting from any
action take. nitted to be taken in seliancs upon ary cs ns provided by the
Borrower. Ws in excess ok ihiat required to be ¢ the United States
accumulate s _Fund, the Trysiesishall upon dire e Borrower transfer
such amoun W Reécords of the determi 7 the Borrower and

furnished to ihe Trusiee wgcther witn tne porrower s mvesiment msiruciions must be x.'etained
by the Trustee until six (6) years after the Series 1991 A Bonds are:no longer Qutstanding.

Section' 406. Rebate Disbursements. Not later than sixty (60) days after April 1, 1995,
and every five (§) years thereafter, the Trustee shall pay to the United States at least ninety
percent (90%) of the amount required to be on deposit in the Rebate Fund as of such payment
date. Not later than sixty (60) days after the final retirement of the Series 1991 A Bonds, the
Trustee shall pay to the United States one hundred percent (100%) of the amount owed to the
United States under Section 148(f) of the Code from the Rebate Fund. If sufficient funds are
not available in the Rebate Fund to pay the rebate amount owed, the Trustee shall obtain any
deficiency from the Borrower or from the Construction Fund or Bond Fund, but not from the
Letter of Credit Account. Each-payment required to be paid to the United States pursuant to
this Section shall be filed with the Internal Revenue Service Center, Philadelphia,
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Pennsylvania 19255, Each payment shall be accompanied by Form 8038~T (or any successor
form as may be designated by the Internal Revenue Service).

Section 407. Trust Funds. All moneys and securities received by the Trustee under the
provisions of this Indenture, shall be trust funds under the terms hereof and shall not be
subject to lien or attachment of any creditor of the Issuer or of the Borrower other than the

Bank. Such moneys shall be held in trust and applied: in accordance with the provisions of
this Indenture.

Section 408. Investments; Arbitrage Covenant. The Issuer and the Trustee covenant
that they will not, and will not cause the Borrower to, make any investment or do any other
act or thing during the period that any Series 1991 A Bonds are outstanding under this
Indenture which would cause any of the Series 1991 A Bonds to become or be classified as
arbitrage bonds within the meaning of Section 148 of the Code (and any successor section of
any subseq federal m tt ereunder. proposed or
published i R wfinal rther understood and
agreed that 2 ,.m&fmm gﬁe t0 M h investment: or to do
any such a ) Je8 0 ipati I d [rustee in connection
with any cc tiong ‘nm nrmgm %u. W ler Section 148 of the
Code. This Document is the property of

the Lake County Recorder!
(End of Article IV)
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ARTICLE V

Redemption-ol Series 1991 Bonds Betore Maturity

Section 501. Redemption Dates and  Prices. (a) General Provisions. Except as
deseribed in subsections (b) and (¢) hercol, the Series 1991 Bonds are not subject to
redemption- by the Issuer.

(b) Optional Redemption of Series 1991 A Bonds, Series 1991 B-Bonds-and:Bonds.

() The Series 1991 A Bonds and Series 1991 B Bonds may be redeemed at the option
of the [ssuer as directed by the Borrower during the initial Reset Period and:subsequent Reset
Pcriods as set forth below: :

Initial Reset Period

- Document is ‘

April 1, NOT OFFICIA]:' ) :

March 31, 20 Thxs Document is the property of
the Lake County Recorder!

Subsequent Reset Perlods

Dates Redemption Price

Year 6-of Reset Period 102%

Year 7 of Reset Perie 101%%:

Year 8 of Reset Perio y 101%

Year 9 of Resei | 100Y2%.

Year 10 of Reset Périod . 100%

and therealter \\\,‘;‘p t‘)}fa,{‘ “

If the Reset Period isca period of 5"%{0% OF les!s’ \ihe Bonds are 1 ect .to optional: callf
hereunder. M hstanding the toseﬂbmg pProvisi Bis of this Sectior »)(i), if the-original
term of the L Credit provides With respect jo a Reset e ss than the term of
the Reset Per ries 1991 Bordls ,%hqkl he shbject to opti ption.at par-during
such Reset P cing'on the sfmeﬂwexpnratwr er of Credit. Any .
premium due ot n:the proceeds of a

:draw on the Letter of Credit, but shall be payable only thh other Available Moneys.

(ii)- The Bonds also shall be subject to optional redemption by the-Issuer, at the direction
of the Borrower, upon the occurrence of any of the events set forth in Section 5.1(c) of 'the
Loan Agreement on:any Interest Payment Date, if the Borrower shall have deposited with the
Trustee sufficient moneys to redeem the Series 1991 Bonds and prepay the Parity ‘Obligations
in whole, at 100% of the principal amount thereof, plus accrued interest to the redemption
date.

(c) Mandatory-Redemption.

(i) Miscellaneous. If moneys are on-deposit in the Series 1991 A Account of the Bond
Fund for redemption of Series 1991 A Bonds pursuant to Section 3.22 of the Loan Agreement,
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the Series 1991 A Bonds shall be subject to redemption by Issuer on any Interest Payment
Date. to the extent such excess proceeds exist (in inverse order of maturity), at 100% of the
principal amount thereol plus acerued interest to the redemption date and without premium,

(i) Determination of Taxability. In the event a Determination of Taxability (as defined
in the Loan Agreement) with respect to any Series 1991 A Bonds shall have occurred, the
Series 1991 A Bonds and the Series 1991 B Bonds shall be called for redemption and
payment on a redemption date established pursuant to this Indenture (which redemption date
shall be the earliest date by which the appropriate notices can be given, and shall:be within 75
days of a Determination of Taxability as hereinalter described) at a redemption price-equal to
100% for the Series 1991 A Bonds and 100% for the Series 1991 B Bonds of the principal
amount thereol plus accrued interest to the redemption date; provided, however, that if the
Borrower has contested the Determination of Taxability as described below and either lost or

abandoned such contest, the redemption price for the Series 1991 A Bonds and the Series
1991 B Bonds shall also include a redemption preminm connl to §% of the outstanding

principal am S med_for ua >d during which a
Determinatio Hy i ested gy Sy mep. be measured from
the date the vion of Taxability would have been dco: ve occurred, absent
such contest, di INJ epelp E‘FI}@«IV&M. > a Determination of
“Taxability -mi sreised in good faith_and mtiated within 30 ¢y he receipt of notice

alleging that o De (Biminalibn cairDomabilisythe pesaped 6ydokha Le conditioned on the
Borrower delivering to w;i" TysieR @ G‘éfﬁﬁ'i?"ﬂ%éb&‘&éﬂ“m equal 1. 5% of the principal
amount ot the Series 1991 Bonds then outstading within 30 days of receipt of such notice.
Such letter of credit shall carry a rating equal to-or greater than the rating then in effect for
the Series 1991 Bonds, shall be clicclive for a period of not less than one year from the date
of such notice, ‘and shall be increased in its duration and the amount of its coverage by an
additional 5% of the prineipal amount outstanding on the Seri 91 Bonds in-each 12:month
period that the Determination of Taxability continues w bé actively contested in an
administrative or court proceeding. = Prior 1o acceptance of any such letter of credit, the
Trustee shall have reccived a written confirmation from cach rating agency maintaining a
rating on the Bonds torthe effect that acceptance thereof will not result in-the withdrawal: or
reduction: of the then current rating on e Boids.

(ii1) Expiration ol the Letters'of_ Credit. vi-by March 1, 1996 and on each March 1

thercafter the ower fails to delives tothe=Trnist€e an extension of etter of Credit or a
Substitute Le Credit that provides suificieit coverage for : twelve~month.and
tifteen day-p ring'on the nexBsaceeeding April 1 (and an April 15th)-then
all Series 19 y Outstandingshaibe called for s« soon as practicable
but no later ‘ iration d er of Credit. The

Trustee shall draw on the Letter of Credit at least two Business Days prior its-expiration in
order to redeem the Series 1991 Bonds then Outstanding at one hundred percent (100%) of
the principal amount thereof plus accrued interest to the date of redemption but without
premium,

(iv) Series 1991 Bonds Not. Remarketed. The Series 1991 Bonds are subject to

mandatory redemption on any Reset Date, in whole or in part, at a redemption.price of 100%

of the principal amount thereof, plus accrued interest to the redemption-date, in-the amount
and to the extent such Series 1991 Bonds, have not been remarketed by the Remarketing
Agent by 10:30 a.m., New York time on the Business Day prior to the Reset Date. The
Remarketing Agent shall advise the Trustee not later than.11:00 a.m., New York time, on the
Business Day prior to the Reset Date of the principal amount of Series 1991 Bonds
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remarketed. I the Trustee receives no such notice by 11:00 a.m. New York time on the
Business Day prior to the Reset Date from the Remarketing Agent, the Trustee shall call for
redemption all Series 1991 Bonds then Outstanding, in accordance -with the provisions of this
Indenture,

(v) Act_of Bankruptcy of Bank. ‘The Series 1991 Bonds are subject to mandatory
redemption in whole at a redemption price of 100% of the principal amount thereof plus
accrued interest to the redemption date. as soon as practicable but no later than-the 90th day
following the occurrence of an Act of Bankruptey of the Bank, if by the 45th day following
such occurrence a Substitute Letter of Credit has not been issued to the Trustee as provided in
this Indenture or the Act of Bankruptey of the Bank has not been cured within 60 days.

(d) Event of Default Draw Not Considered Redemption. It is hereby understood that
a payment of the Series 1991 Bonds from a drawing on the Letter of Credit because of the
oceurrence of an Event of Default hereunder shall not be considered n redemption of the -
Series 1991 B { Default. It is

further unders ' DPQ‘(‘lﬂfenﬁ‘)is X ayable from the
> Letter of Credit,

proceeds of a

(e¢) Sel AMSQ(J‘EQ&EUI S‘:‘elmé .urc!:ha‘ of Redemption.

;‘;Olzithstandi, o0 Miigigdidainsdrhezeis 1o tlneElgﬁm)y eellcmption of Series 1991
onds pursuani to_Sectiops 0D Gy : eref - proceeds of a draw on the
Letter of Credit shall be dt%lx;}ggs %‘{g%ﬁﬁﬁ:ﬁ léu otdr

cdemption and shall not result in
the extinguishment and' cancellation thereof so long as such Series 1991 Bonds-are registered-
in. the name of the Bor “and wer | t direc Ttustee to extinguish and o
cancel such Series 1991 Bonds. Any Bonds so deemed to be purchased in licu of redemption.
may be remarketed in accordance with the requirements of Section 816(e):hereof. Any-Series :
'} 1991 Bonds so purchased with proceeds of a draw on the Lettesof Credit shall be registered
: in-the name of the Borrower, held by the Trustec-and'y dged to the Bank.

Section §02. Notice of Redempiion. In the case of redemption of Bonds pursuant to
Section 501 hereof (other than a redemptios _gﬁgj}iﬂg«ﬁom a failure to remarket the Bonds on

|
I a Reset Date, for which no advance tob H§srequired), notice of the call for any such

redemption identifying the Bonds, or ﬁéﬁxons of i.'w‘ registered Bonds, (o be redeemed shall
be given by th stee by mailing a ¥opy oflhe rédemption notice by i ass mail not less.
than thirty (30 nor more than gixty (68)-days prior to the date >r redemption to
the registered Feach Bond teibe redesmeédtat the address 1 the registration
‘ books maintai Registrar, pravidesiigtvever, that i« : such notice by
mailing, or an n, with respect'¥6 any such repis Wl not affect the
validity of any proceedings for the redemption of other Bonds. Notwithstanding the foregoing,

notice of redemption shall not be given for a redemption.of Bonds: for which a premium.is due
until such time :as Available Moneys are on deposit with the Trustee for purposes of paying
the premium portion of any such redemption.

On and after the redemption date specified in the aforesaid notice, such Bonds, or
portions thereof, thus called (provided Available Moneys or funds drawn under the Letter of
Credit sufficient for their redemption are on deposit at the place of payment at that time)
shall not bear interest, shall-no longer be protected by this Indenture and shall not be deemed:
‘to be-outstapding under the provisions of this Indenture, and the holders thereof shall:have:the
right only to receive the redemption price thereof plus accrued interest thereon to the date
fixed for redemption. '




~ e se®

Section 503. Cancellation. All Bonds which have been redeemed shall be cancelled
and cremated or otherwise destroyed by the Registrar and shall not be reissued and a
counterpart of the certificate of cremation or other destruction evidencing such cremation or
other destruction shall -be furnished by the Registrar to the Issuer and the Borrower: provided,
however, that one or more new [ully registered Bonds shall be issued for the unredeemed
portion of any tully registered Bond without charge to the holder thereol,

Section 504. Redemption Payments. The Trustee shall timely submit draws on the
Letter of Credit to the Bank pursuant to the Letter of Credit in order to provide [unds to
effect any redemption of Series 1991 Bonds hereunder unless Available Moneys lor such
redemption are provided from another source. Prior to the date fixed for redemption, funds
shall be deposited with the Trustee to pay, and the Trustee is hereby authorized and.directed
to apply such funds to the payment of the Bonds or portions thereol called, together with
accrued interest thercon to the redemption date and any required premium. Upon the giving
of notice and the deposit of funds tor redemption, interest on the Bonds or portions thereol
thus called sl ' payment shall be

made by Tru: B ‘ ' mgllil ;i K¢ il such Bond shall
have been de p mt{%ﬂ:ﬁ%a or the (Segis\ ) :c:::litv::d ;)l?e i;e]r?)s
"NOTOFFI CEATH

required:by S lestroyed Bond.
ehuyabﬁ the Bonds at the time

outstanding are
redeemed- sh¢
selected by lc
the Trustee,
accordance w
as practicabl
shall be rede
have a final ¢

Section "iitidk Redempiing of Bondse #
oh

If less-t
for redemptic
Owner of sucl
for (a) paym
called for re
amount equa
which shall b
redemption,
such redemp

i of the redemption

riop
beicajled for redepption, th ticu nds or

bé rcdce*wmige?s%&psy f}'ﬁﬁg ?onds withi
meaning also random selection.by computer) by the Truste

its di ion, , mine he Trus 1t cal
1 the foreguing provisions as many Bonds.or portions ther
exhaust the moneys available therefor. Particular Bonds
1ed only, in the principal amount of $5,000 each provider
omination of less than $5,000

n theeatice pridcipal amount of ainy registered Bond then

then-upon notice of redem ggg_;] given- as provided in Se
*gistered: Bond shall fe i;ie)ﬁlw,ﬂ@%xder such Bond:to th

ion and (b) a new-Bond orBeids of like series
> unredeemed balance-of-the principal ame

ithout charge thegetor, Indiest of surrende;
hereof may nete/nithEbick of such £

saption to be Affactive regard

)

have been made. S redemption to be effective

f, pifs~accrued interest on if

1ions thereof to be

\ maturity-shall be
in such manner as
or redemption in
" as will,.as.nearly
r portions thereof
hat no Bond may

tstanding is:called
m 502 hercof, the
rustee-in exchange
principal -amount
ggregate principal

registered’ Bond,
| called for partial
te and amount of
ich notation. shall

ther such notation

shall have been made. Such partial redemption- shall be called upon payment of the amount
thereby required to be paid to such registered holder, and the Issuer and the Trustee shall be
released and discharged from all liability to the -extent of such payment, irrespective of
whether such endorsement shall or shall not have been made upon the reverse of such Bond
by such registered holder and irrespective of any error or omission:in such endorsement.

If any of the Bonds are simultaneously 'subject to both optional and mandatory
redemption, the Trustee shall first select the Bonds to be redeemed under the optional
redemption provisions.

(End of Article V)
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ARTICLE VI
General Covenants

Section 601. Payment of Principal _and Interest.  The Issuer covenanmts that it will
promptly pay, or cause to be paid, the principal of, premium, il any, and interest on cvery
Bond issued under this Indenture at the place, on the dates and in the manner provided herein
and in said Bonds according to the true intent and meaning thereof. The principal, interest
and premium, if any, on the Bonds are payable solely from the payments to be made on the
Notes which payments-are hereby specilically pledged and assigned to the payment thereof in
the manner and to the extent herein specitied and moneys available under the various funds
and accounts created hereunder (except the Rebate Fund) and Investment carnings thercon,
and nothing in the Bonds or in-this Indenture should be considered as pledging any other tunds
or assets of the Issuer. The Bonds do not represent or constitute a debt of the Issuer within
the meaning.of the provisions of the constitution or statutes of the State of Indiana or a pledge

of the full fai [ the Issuer or srant to the owng iereol of any right
to have the I e EM jate g fimls dog oo rincipal thereof or
interest there venant_or agreement contained in the Hoy Indenture shall be
deemed to be 14 Nﬁ?e e B hifeng IMM\ n he Tssuer or of the
fiscal or legis bodies of the Issuer or ol any officer or employee > Commission, the

[ssuer or its fise Ehtgi;)mummﬂﬁdwﬂlapmopﬂmwf acity, and neither the
members of tht Commisgiieor H1e dSsugh oh gislative g fiscal bodies of the Issuer nor
i e

any officer or cmployee of the Issuer execut

Bonds.

Section 602, Performance of Covenants. The Issuer covenants that it will faithfully-

perform at all times any and all covenants, undertakings, stipuiations and provisions contained
in this Indenture, in any and cevery Bond executed, authenticated and delivered hereunder and
in all proceedings of its members pertaining thercios The Issuer represents that it is duly
authorized under the constitution and laws of the State of Indiana issue the DBonds
authorized hercby and to execute this Wﬂm ;, and to pledge and assign the Scries 1991

Notes and assign the Loan Agreemesicy anmer and to the extent herein set forth: that
all action on its part for the issua@;&”of the Bdigs and the execution and delivery of this
Indenture ha: 1. duly and effectigeiti take-andsthat the Bonds in 1! nds ot the holders
and-owners t re and-will be @l}d and -entorceable obligations ssuer according to
the import th G, e S

Section ip; Inst ‘ tl ler represents that
at the time of the piedge and assignment thereof it wiii iawiuily own the Series 1991 Notes and
that such pledge and assignment and the assignment of the Loan Agreement to the Trustee
hereby made will be valid and lawful. The Issuer covenants that it will defend the title to the
Series 1991 Notes-and its interest in the Loan Agreement to the Trustee, for the benefit of the
owners of the Bonds against the claims and demands of all persons whomsoever. The Issuer
covenants that it will do, execute, acknowledge and deliver or cause to be done, executed,
acknowledged and delivered, such indentures supplemental hereto and such further acts,
instruments and transfers as the Trustee may reasonably require for the better assuring,
transferring, mortgaging, conveying, pledging, assigning and confirming unto the Trustee, the
Series 1991 Notes, the Loan Agreement and all payments thereon and thereunder pledged
hereby to the payment of the principal of, premium, if any, and interest on the Bonds.
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Section 604. Recordation of Indenture. Loan Agreement and Security Instruments. The

Issuer shall cause this Indenture, the Loan Agreement and all supplements thereto as well as
such other security instruments, financing statements and all supplements thereto and other
instruments as may be required [rom time to time to be kept recorded and filed in such
manner and in such places as may be required by law in order 1o fully preserve and protect
the lien hereof and the security of the owners of the Bonds and the rights of the Trustee and
Bank hereunder. |

Section 605. Inspection of Books. "The Issuer covenants and agrees that all books and
documents in its possession relating to the Project and the revenues derived from the Project
shall at all times be open to inspection by such accountants or other agents as the Trustee or
the Bank may from time to time designate,

Section 606. List ol Bondholders. ‘The ‘T'rustee will keep on file at its principal office a
list of names and addresses of the holders of all Ronds At reasonable times: and: under
reasonable re '

lished by the “Trustee, said list'w 1 and copied by-the
qurqwer, the ¢ .B@cum@ﬂlﬁc §scnta -0l 25% or more in
principal ami nds_then outstanding, such_ownership . thority of any such
designated re wive NVl Ftl\@IlA)L)Y \

Section 607 ;I‘,.histmmmmmm&ﬁhmpmpmﬁyr 91& that the Trustee in its :
name or in:the' name of tth@smmhﬁfyﬂkiﬂg@pﬁ&pﬂssucr and sl obligations of-the %
Borrower underjand pursuant to-the Loan Agreement (except the rights reserved to the Issuer j
under Section 3.1 thereot) for and on behalf of the Bondholders and the Bank, whether or
not the Issuer isin default hereunder. The Trusiee anrees to give notice (o rating-agencies as
required by Section 13.6 of the Loan Agreement when and as directed to do so by the
Borrower.

Section 608. Bonds to Remain Tax Erxempt. Issucr covenants and certifies to the
Trustee and to and\{or the benefit of [the pur . of the Series 1991 A Bonds:that no use z‘
will‘be made of the proceeds from the issue and sale of the Scries 1991 A Bonds:which would. !
cause the Series 1991 A Bonds to begelassified as arbitrage bonds within the meaning of
Section 148 of.the Code or any succesSorprovifions or codes or which waould adversely atfect

the exclusion from gross income of-interest oncthe Series 1991 A Tonds for federal tax {
purposes und > Code. Pursuanggto such=coveéiant, Issuer oblig self ‘throughout the
term of the i he Series 19917 Bondswiot toiviolate the requt of the Code-or any i
successor -pro odes and anyapplicabie regulations j

Section vof Funds. M hereunder may be
invested in-Qualified Investments,.to the extent and in the manner provided for:in Section.3.19 ;
of the Loan Agreement: provided, however, that moneys deposited to the Bond: Fund which:
do not constitute Available Moneys at the time of such deposit and are held separately:in an j
Ineligible Moneys Account of the Bond Fund shall not be invested in any investment rated:less i
than Baa3/P3 by Moody's Investors Service, Inc. The Trustee shall not be liable or j

responsible for any loss resulting from any such investment. The interest accruing thereon-and:
any profit realized from such investments shall be credited, and any-loss resulting from such: ;
investments shall be charged to the fund in which the money was deposited. The Trustee:shall
sell and reduce to cash a sufficient amount of such investments of the Construction Fund ‘
whenever the cash balance is insufficient to pay a requisition when presented or of the Bond:
Fund whenever the cash balance in the Bond Fund is insufficient. to pay the principal of,
premium, if any, and interest on the Series 1991 Bonds when due. Notwithstanding the
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foregoing, draws on the Letter of Credit shall not be invested but shall be held uninvested in
the Letter of Credit Account created in Seetion 402 until spent.  Any moneys on deposit with
the Trustee and representing premium payable on the Bonds shall at all times after notice of
redemption of the Bonds to which such premium applies be invested in Government
Obligations maturing in not later than 30 days or, il sooner. the date such moneys will be
needed hereunder.

Section 610. Non-presentment of Bonds. In the event any Bond shall not be presented
for payment when the principal thereof becomes due, either at maturity, or at the date tixed
for redemption thereof. or otherwise, il funds sutficient 1o pay any such Bond shall have been
made available to Trustee for the benelit ol the holder or holders. thereof, all liability ol Issuer
to the holder thereol for the payment of such Bond shall forthwith cease, determine and be
completely discharged, and thereupon it shall be the duty of Trustee to hold such tunds for
five (5) years without liability for interest thereon, for the benefit of the holder of such Bond;
who shall therealter be restricted exclusively 1o such funds, for any claim of whatever nature
on-his part ul |

Any mq p eyﬂﬁ}?m%‘?& '!r%ste\ v 1 to the payment of
Bonds within ye . I : 2Mhalt: due shall be repaid
by Trustee tc DWer N ﬂ%ﬂﬁﬁ!ﬂtﬁ ¢ entitled k only to Borrower
for payment, and mglmwﬁﬁgmﬁigthhe:pmpenyaidf i Borrower shall not be

liable for any interest the fon e sga not lli"rcﬁédgg A3Q pustee ol sucli money.

of / Vi)
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ARTICLE VII

Defaults and Remedies

Section 701, Events of Detault.  Each of the following events, il continuing, is hereby
declared an "Event of Default,” that is to say, if:

(a) payment out of Available Moneys (including draws of Letter of Credit) of any
principal, premium, it any, or interest on the Bonds shall not be made when and. as the same
is due (whether at maturity, redemption, acceleration or otherwisce); or

(b) a default as defined in Section 7.1(i), (ii) or (iv) of the Loan Agreement shall:
occur and be continuing provided that the Bank has consented in writing to such being: an:
Event ol Default hereunder: or

(¢) d ¢ of an) thes nents-or conditions
:)l:]ert:]:t Foarna‘ 2 ’rdame‘?m#m‘g%%e Lssue '.dmtllcllet.t::: 'gg;lrl:::g
%;ltv;.)n‘- t!:\):xl‘thﬁc (,r Nehll‘ '@FIF]}@'I%D'! ich being.an Event

- ) This Document is the property of = ! ,
occurr‘ﬁ&«nng : d\g t;g:im ’lé: L#\ég%%\(g)ége}gﬁﬁ%)r E:f??ﬁ?‘l?}%t'g:agt a(‘nrec | x:llélgéDt:Efnuill:atl;?li
or

(¢) the Trustce shall have received, within‘fifteen (15) Business:Days-following.a draw
under the Letter of Credit to pay interest on the Bonds, notiee from«the Bank that amounts
available to-be drawnen the Letter of Credit in respect of iniciest shall not be reinstated to
an:amount cqual to 122 days' interest on all Outstanding Bonds;

' Notwithstanding the foregoing, a Determination of Taxability, as dcfined in the Loan
Agreement, shall not be considered an:Eyewtwnt, Default.

Section 702. Acceleration. (a}Sibject to'tczequirement that the Bank's consent-to any
acceleration be obtained othgrjthan inthe case of an Ev afault described in
subsection (a r_(c)of Sectionf01 herect Faptn the occurrent y. Event of Default
hereunder, t > shall, by netice in \wiling sent to the tablish: a date for
payment of t hich'date shiali ol \beSmore tha s after 'the. date of
such acceler clar€ the principal of and a n all Bonds then.

Outstanding (if not inen duc and payable) and (he inieiesi acciued iiereon through. and
including such -date of payment to be due and payable immediately, and, upon said
declaration, such principal and premium, if any, and interest shall become and be
immediately due and payable; provided, that in the case of any of the Events of Default
specified in subsection (a), (d) or-(e) of Section 701 hereof, without any notice to the Issuer.or
other act by the Trustee, the principal of, and interest accrued thereon through and-including
such date of payment shall become and be immediately due and payable. Pursuant to-such:
declaration, interest on the Bonds shall accrue to-the date of such payment hereunder. The
Trustee shall immediately exercise such rights as. it may have under the Loan Agreement to
declare all payments thereunder to be immediately due and payable and, to the extent it has
not already done so and to the extent necessary, shall immediately draw upon the Letter-of
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Credit as provided in Section 203, but shall not be permitted to draw on the Letter of Credit
for any premium due.

Immediately following any such declaration ot acceleration, the Trustee shall mail-notice
of such declaration by first class mail to cach holder of Bonds at his last address appearing on
the registration books of the Registrar.  Any defect in or failure to give such notice of such
declaration shall not affect the validity ot such declaration.

(b) It is expressly understood that the Trustee shall be obligated to pursue its remedies
afforded under Section 702(a) and the Letter of Credit before the Trustee shall exercise its
remedies hereinafter afforded or otherwise provided: by law; provided, however, that if the
"I'rustee’s action under this Section 702 hereof and subparagraph (b)(I) of Section 7.1 of the
Loan Agreement does not fully pay the Bonds, the Trustee shall have all the remedies
provided in this Article VII and in Article VII of the Loan Agreement.

2 tgn‘l%‘&%%gwies‘w:. ) P!
NOTHOF FICGTAT -

~__ This Document is the property of
Section 703. Reme ights, ¢ scorder!

Subject |to the requirement that the Bank must consent to any accelcration of the Bonds

(c) Pay
from the Lett
Bonds shall 1
demand by ti
custodial acce

with funds.drawn
Borrower and: the
the Bank. Upon
signated agent- or

other than in the ca an | Jefa cribed >ctions (a), (d) or (e) of

Section 701 ht

(a) St
Trustee may |
all payments
premium, if a
Issuer hereul
Notwithstandi;

of;

ect to Section 702(b) hereof, upon the occurreace of an:l
‘sue any available remedy by suit at law or in equity, incl
ae on the Bonds and Notes, to“cnforce the payment
, and nicrest on-the Sonds then cuistanding, to enforce ¢
or, and to enforce its‘\égnl,x_t%, ind remedies. under th
the foregoing, the JFestes“§any pursue its mandat

:nt of Default, the
ing acceleration:of

the principal of,
' obligationis of ithe
Letter of Credit.

vy~ obligations under

Sections 203-and. 702 hereof. < “f;;? |

: (b). S > Section 702(b;;;h'l;reof,- upoq“’_l@: occurrence of nt of Default;, and
if requested by the holdersiol twonty=five per cent (7 ggregate principal
amount of B nistanding an&!%ﬁ];r@iﬁed as provid n ‘801 hereof, the
Trustee shall pXercise  stehofie-or more of th wers-conferred by

this ArtiCle QA3 ilv  1iUotvwy :)Ulllé auviova U] VUWIIOWEY Jiiis Mwwiil ssvos expedient in the
interests of the Bondholders. i

(c) Subject'to Section 702(b) hereof, and except as provided in Section 702 hereof, no
remedy by the terms of this Indenture conferred upon or reserved to the Trustee (or to the
Bondholders) is intended to be exclusive of any other remedy, but each and every such
remedy shall be: cumulative. and shall be in addition to any other remedy given to-the Trustee

or to the Bondholders hereunder or now or hereafter existing at law or in equity or by statute.

(d) No delay or omission to exercise any right or power ‘accruing upon any event of
default shall impair any such right or power or shall be construed to be a waiver of any event
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ol default or acquiescence therein, and every such right and power may be exercised from
time to time as may be deemed expedient.

(¢) No waiver of any Lvent of Default hereunder, whether by the Trustee or by the
Bondholders, shall extend to or shall atfect any subsequent Event ol Default or shall impair
any rights or remedies consequent thereon.

Section 704. Right of Bondholders to Direct Proceedings. The holders of a majority in
principal amount of Bonds then outstanding shall have the right, at any time. by an instrument
or instruments in writing-executed and-delivered to the Trustee, to direct the time, the method
and place of conducting all proceedings to be taken in connection with-the enforcement of the
terms and conditions of this Indenture, or for the appointment of a receiver or any other
proceedings hereunder; provided, that such direction shall not be otherwise than in
accordance with the provisions. of law and of this Indenture, and provided that the Trustee is
obligated to pursue its remedies under the provisions of Section 702 hereol before any other
remedies are as not wrongfully

dishonored its n Mmﬂféﬂﬁgs te the Bank shall*be
required:befor nolders may direct any proceedings nerey

Secton 705. /6ot RO Ry e

any right given or oGl dkencmdercthe provisions ol pis-#yrtislf or

shall, after payment of the cost and expenses of roceqdings resuliing |
such moneys and ol the p‘g;ts@‘ aﬁﬂf@& d &%ﬂ&é?ﬁ%rrcd or

and the Bank (provided that the proceeds from a draw on- the Letter
Available Moneys shall ' be pay principal of and on th
Bonds registered in thefname of the Borrower) andiParity Obligations an

ustee pursuant to
Letter of Credit
)\ the collection-of
le by the Trustee

Credit and other

Bonds:(other than
remaining -moueys

T N PELy o ttadn SRR AT P TN B 6 St e TR

in.the Bond Fund shall be used to pay the premium, if any, on the Bouds), be deposited in.the
Bond:Fund and all moneys-in‘the Bond Fund shall be applied as [oliows:

(a) Unless the ‘principal of all the \Bonds shall have become or| shall have been
declared due |and payablc,all'such moneys shali:be applied:

S _ T
Fissi: To the payment og(“@,%gﬁm,(s required to be deposited in' the Rebate
o o

Fund; R
Sax o2 l
St the payment:to-the—persons entitled there l installments: of
interest . the Bordsifother ihay Bonds regis the name of the
Borrow rder of the ?ﬁa‘ggftj‘f\'«:\&ﬁhe installmen iterest, and. if the
amount Nnot'be nfficidnti s pav in fi a stallment, then to
the payment ratabl y, according to the amounts dueon such installment, to the persons

entitled thereto, without any discrimination or privilege;

Third: To the payment to the persons entitled thereto of the unpaid principal of
the Bonds (other than Bonds registered in the name of the Borrower) which shall: have
become due (other than Bonds called for redemption for the payment of which moneys
are held pursuant to the provisions of this Indenture), in the order of their due dates;
with interest on such Bonds (other than Bonds registered in the name of the Borrower)
from the respective dates upon which they become due, and if the amount available
shall not be sufficient to pay in full Bonds (other than Bonds registered in the name of
the Borrower) due on any particular date, together with such interest, then to the
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payment ratably, according to the amount of principal due on such date, to the persons
entitled thereto without any discrimination or privilege:

Fourth: To the payment of any other sums required to- be paid by the Issuer
pursuant to any provisions of this Indenture or the Bonds (other than.Bonds registered in.
the name of the Borrower): and

Fifth: To the payment of the balance. if any, to the Bank to:the extent amounts
are owing thereto under the Reimbursement Agreement and after satisfaction thercol to
the Borrower or its successors or assigns, upon the written request of the Borrower or to
whomsoever may be lawlully entitled to receive the same upon its written request, or as
any court of competent jurisdiction may direct;

provided that proceeds from a draw under the Letter of Credit and other ‘Available Moneys
shall only be used for the payment of principal and interest on the Bonds (other than Bonds
registered in ti '

(b) If pr ,tg%g%m‘?&th]@ hecoy shall have been

declared due . ; yh ) ‘!i TSy (0 ent obligations to
the Rebate [ yd emmmmnﬂm Am jntere 1 due and: unpaid -

upon the Bo "TidnidhEbo Bonds exgiderel o B4, Qi (s Dorrower), without
preference or priosity of princ ‘é"i?% interest t intecest pver any other installment of
interest, according to the%m @&R@Mﬁﬁﬁ‘bﬁt‘?ﬁal and interest, to the persons
entitled thereto without any discrimination or privilege. Any monies remaining. in the Bond
Fund after satisfaction N pri interest then due and unpaid on the Bonds.(other

than Bonds registered i thename of tHe Borrower)'shall then be applied:as provided in items
Fourth and Fifth of subparagraphs:(a) of this Section.

(c) If the principaliof all the Bonds shall have been:declared due and:payable, and if
such-declaration shall thereafier have been rescinded and annulled under | provisions;of this
Atticle then, subject te the provisions of subsection(b) of this Section in the cvent that the
principal of all the Bonds shall-later become éiite or be declared due and payable, the monceys
shall be applied in:accordance withlhgg\iﬁ%ﬁ@ﬁj’% subsection (a) of this Section.

N XA

o

L N

a

Subject to the specific time frgé

,és and-dateg=set forth in Section 1 and 702 hereof,

whenever mo © 0 be applied’ptrsuant=to the-provisions of (i ion, such moneys
shall.be appl h.times, and* ﬁgx‘n‘,}_imc to.dime, as:the Trus determine, having
due regard t  ofsuch "‘W%@T available for apphi the likelihood. of
additional m v available 3ich application . Whenever the
Trustee shall apply such funds;.it shall ix U 2 est Payment Date

unless it shall deem another date more suitable) upon which such application is to be made
and upon such date to make payment to the holder of any Bond until such. Bond shall: be
presented to the Registrar for appropriate endorsement or for cancellation if fully. paid. - All
moneys received‘by the Trustee from the Bank from a draw under the Letter -of :Credit shall
be used solely-to pay the principal:-of and interest on the Bonds (other than Bonds registered
in the name of the Borrower). :

Section 706. Remedies Vested in Trustee. All rights of action (including the right to. file
proof of claims) under this Indenture or under any of the Bonds may be enforced by the
Trustee without the possession of any of the Bonds or the production thereof in any trial-or
other proceedings relating thereto, and any such: suit or proceeding instituted ‘by the Trustee
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shall be brought in its name as Trustee without the necessity of joining as plaintitfs or
defendants any holders ol the Bonds. and any recovery of judgment shall, subject to the :
provisions of Section 705 hereof, be for the equal benefit of the holders.of the outstanding ?
Bonds.

Section 707. Rights and Remedies of Bondholders. No holder ol any Bond shall have
any right to institute any suit, action or proceeding in equity or at law for the enforcement of
this Indenture or for the execution- of any trust thereof or for the appointment-of a receiver or ;
any other remedy hereunder, unless a default has occurred of which the Trustee has been
notified as provided in subsection (h) of Section 801, or of which by said subsection it is
deemed to have notice, nor unless also such default shall have become an Event of Default
and the holders of 25% in principal amount of all Bonds then outstanding shall have made
written request to the Trustee and shall-have otfered reasonable opportunity either to proceed
to exercise the powers hercinbefore granted or to institute such action, suit or proceeding in its
own name, nor unless also.they have offered to the T'rustee indemnity as provided in Section
301, nor unle | wers hereinbefore

granted, or (¢ ) ?ggqm aecli i’l s, R n name or-names.
Such notitica st and~oft: ‘ﬁﬁgc ﬁcrc < every case at the
option- of the - WT'WL@I ug wers and trusts of
this Indenture 1o any dction Or cads acti fforcem this Indenture, or

for the appointmes ’It]ﬁseﬁi@@wﬁ{ehamgg)ﬂgémgtyh ; ngd¢r: i being understood and
1ds

PR U S

intended that 1o _one og,mo Iders of the E‘ﬁ ave any right in any manner :
whatsoever t¢ aifect, dist ' 'ﬁ:ﬁr@é’lﬁ@ﬁ&x hisHAtfeRture by its, his or their action or ’
to enforce any right hereunder except in the manner herein provided, and! that -all proceedings
at law or in ¢quity sh: insti and maintainéd in the manner herein provided and

for the equal benefit of thegholders offall Bonds then ‘outstanding, Nothing inthis Indenture
contained shall, however, affect or [impair the right of any Boudholder to enforce the
covenants of the Issiier to pay the principal of and interest on €ach of the Bonds issued
hereunder to the respective holders thereof at the time; place, from the source and in the
manner in said Bonds exvressed. Until the Trustee has:drawn in full on.the Letter of Credit,
the Bondholders shali.noidhave the_rights sei, forth’herein_so long as the Letter of Credit
remains in tull force and effect and the Baik has not wrongfully dishonored: draws madetby.
the Trustee thercon. DER S %

Section Termination of Prageadings. ffwase the Trustce shall have proceeded to
enforce any vder this Indenture by=thelappeintment of 2 re or otherwise, and
such proceec I have been disCgniimedorsabandoned (o son, or shall- have
been determ >ly, then andZineyetyesuch case the Borrower and the
Trustee shall ~ their former’Bositions and righ vith respect to the
Mortgaged Property, and all rights, remedies and powers ll continue. as:if no:

such:proceedings had been taken.

Section 709. Waivers of Events of Default. The Trustee, upon receipt of the prior
written consent of the Bank with respect to Events of Default under subsections (b).and:(c) of
701, may waive any Event of Default hereunder and its consequences and rescind any
declaration of maturity and shall do so upon the written request of the holders of 100%. in _ !
principal amount of all the Bonds then QOutstanding provided that the Bank's consent to such
waiver shall be required so long as the Bank has not wrongfully dishonored draws under the f
Letter of Credit of principal of and interest on the Bonds and the Trustee shall be satisfied j

that the Letter of Credit is in the amount required herein with all amounts payable thereunder -
having been fully reinstated, provided, however, that there shall not be waived: (a) any Event
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of Default in the payment of the principal ot any outstanding Bonds at the date of maturity
specitied therein, or (b) any default in the payment when due of the interest on any such
Bonds unless prior to such waiver or rescission, arrears of interest, or all arrears of payments
of principal and premium, i any, when due, as the case may be, and all expenses of the
‘Frustee in connection with such detault shall have been paid or provided for, and in case of
any such waiver or rescission, or in case any proceeding taken by the Trustee on account of
any such default shall have been discontinued or abandoned or determined adversely, then.
and in every such case the Issuer. the Trustee and the Bondholders shall be restored to-their
former positions and rights hereunder, respectively, but no such waiver or rescission shall
extend-to any subsequent or other detault, or impair any right consequent thercon.

Section 710. Borrower's. Right of Possession and Use ot Mortgaged. Property. Subject to
the Bank's rights under the Loan Agreement, so long as the Borrower is in full compliance
with the terms and provisions of the Mortgage, the Borrower shall be suffered and permitted
to possess, use and enjoy the properties and appurtenances constituting the Mortgaged

Property free of olaims of the Tesner and the Trustee.

Section - ot B 3! § o erty. The Issuer,
to the extent g 5 1aw, shall not claim any rights under ax; 1ation, exemption
or extension | % N'G)‘vlsl @E}fb @IAOL\" h 1ave in respect of
the Mortgagec on. the institution of any foreclosure proce -or-upon any-sale

périyudat )
ol the Mortgaged ﬂ}!ﬁ anyuicekitvilt the mplertyyolif - Noios, the principal of
all Bonds thex .tsta'ndiﬂl@:]gmg?'rq&ﬂﬁﬁ \#&y’lg&&md payable, shall without any
sy ¢ ‘payab :

other act-or event become immediately due an e.

Section 712, Cooperation of Issuer. b Upon the oece of an Event of Default
hereunder, the Issuer shall“cooperate with:the Trust and ude its best efforts to protect the
Bondholders, including, without limitation, consentin: 10-ths ale of the Mortgaged Property
for the benefit 'of themBondholders if such sale i otherwise péermitted under the Loan
Agreement.

Section 713. Notice of the Honoring of the Letter of Ciedit.

\\\\‘L“.’U_‘T_u_‘l,//
Notwithstanding the provisions otths-AstiFo to the contrary, if payments-on the Letter

[y

of Credit are sulficient to pay the pshifapaliandvserest on the Bonds the outstanding to the

. - %) .
date designat r.payment, the lgp;{ds; shatt no‘ji@iger be securcd b . Letter of Credit,
whether notic »erly given or r@lipusstantigiSsction 702 b of '
%, py SR ) .
Paymer \ds from theZanoniistreceived by rom the Letter of
Credit sha“ t »\\ O ﬂ--‘!-‘.ifrﬁ\hq ~Af thie T; 1".

Section 714. Notice from Bank and Trustee's Duties. Upon receipt of notice from the
Bank, the Trustee is obligated to treat an Event of Default hereunder or under the Loan
Agreement as an Event of Default hereunder, without regard to the Trustee's or the
Bondholder's discretion to the contrary. The Trustee shall be obligated hereunder or under
the Loan Agreement to exercise its remedies under the Letter of Credit and:the Trustee shall
pursue such remedies and take such actions, including the bringing of legal proceedings and

giving-riotice to Bondholders, as are necessary or advisable to enforce the Letter of Credit.and

to assure timely payment of the Bonds.
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Section 715. Term of this_Indenture; Payments. This Indenture shall remain in effect
until payment in full ol the principal of, premium, it any, and interest on the Bonds with
Available Moneys, or it paid in full with other than Available Moneys, for one year and one

day after such final payment during which time no Act of Bankruptcy has occurred
Thereafter, this Indenture shall'be discharged in-accordance with Section 1101 hereol.

Section 716. Amounts Payable Under Letter of Credit. The Borrower hereby
authorizes and-directs the Trustee, and: the Trustee hereby agrees, promptly-to-give all notices
and to take all other action necessary to cause such amounts as are available under the Letter
of Credit to be drawn in accordance with the terms of the Letter of Credit on two Business
Days prior to any payment date to make the payment of principal or interest to become due
upon the Bonds as of the payment date. All moneys received by the Trustee trom the Bank
pursuant to the Letter ol Credit shall be held in a separate segregated account of the Bond
Fund for the sole benelit of the Bondholders, shall not be deemed to be moneys -held in any
other tund or account hereunder nor be commingled with any other fund or account

hereunder, and 5 or interest on“the
Bonds for wh

’ .’If)"(“)“é‘i‘iment 1S
NOT £2EKLOGIAL!

This Document is the property of
the Lake County Recorder!
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ARTICLE VIII

The Trustee

Section:801. Acceptance of the ‘Trusts. ‘The Trustee and the Co-Trustee, rcsﬁectivcly,
hereby accept the trusts hereby created. and agree to perform said:trusts as corporate trustees
ordinarily would perform said trusts under a corporate indenture, but only upon and subject to
the terms and:conditions set forth in this Article and.no implied covenants or obligations shall

‘be read into this Indenture against the Trustee. Notwithstanding the foregoing, unless or until

the Trustee assigns certain trust duties to the Co-Trustee or is replaced and the Co-Trustee
becomes the Trustee, all trust functions herein shall be performed by the Trustee. The
Co-Trustee shall be a passive Co-Trustee performing only such functions hereunder as shall:
be agreed to in writing with the Trustee. However, in such cases where the Co-Trustee has

agreed with the Trustee to perform certain trust duties of the Trustee, the Co-Trustee shall
have the same aunthority to perform such functions as are extended to the Trustee hereunder.

(a) Ti Domm{gcigs ' or powers hereof

and perform : wties by or through attorneys, agents, rece ployees:but shall
be answerabls dN’«é(Fe@&P‘nEI@fAM! § ‘specified above,
d'to_advi '

and shall be ¢ ce of counsel concerning all matters of 115t :0f -andithe duties
hereunder, and syl Idasenpme suthis ddsenghte pompeyis@in 1o ol such attorneys,
agents, receivers and emiﬁ?ﬁé‘k@@m"kéﬁﬁﬂw in:connection with the trusts
hereof. Any su¢h agent performing the duties Of a tender agent or payment agent hereundér
must be a commercial ‘bank or trust company having trust powers. The Trustee and the
Co-Trustee may act upon the oj or_advice of any attorney (who may be the attorney-or
attorneys for the Issuer orthe Borrower). The Trustee and Co-Trustee shall execute their
duties hereunder in furtlierance of maintaining the security of the Bondholders. The Trustee
and the Co-Trustee shail not be responsible for any loss or damage resulting from. any action
or non—action in good‘faith in reliance upon such opinion or advice.

(b) The Trusteeyand-the Co~Frustee shaiiznot be responsible for any recital: herein, or
in the Bonds (cxcept in respect to the cextifieate of the Trustee endorsed on the:Bonds), or for
insuring the property herein conveyed of coticctiinsany insurance.moneys, or for the validity of

»

the execution by Issuer of this Isdsature or ¢t-any supplements thicizio or instruments of

further assur: or for the suffic;fx;éy of the s}:“c-'@rity for the Bond 1ed hereunder or

intended to b =d hereby, or famthezvaiueoritle of the pro| rein conveyed:' or

otherwise as mtenance of tagisseunty fietzof; and the T i the Co-Trustee

shall not be scertain or inGUIre\Astto the perfor »servance. of any
- to A oL:r&ﬁ-o ~f s T ) .

covenants, CC semen € . of the Borrower

under the Loaa SIS, oul UG 1 Husiee anG uic Co- irusiee liiay uiquue'Of"the Issuer or
the Borrower full information and advice as to the performance of the covenants, conditions
and agreements:aforesaid as to the condition of the property herein conveyed. The Trustee or
the Co-Trustee-shall have no obligation to perform any of the duties of the Issuer under the
Loan Agreement, and the Trustee and the Co-Trustee shall not be responsible or liable for
any loss suffered in connection with any investment of funds made by it in accordance with the
provisions of this Indenture or in accordance with the Borrower's instructions.

(c) Except for the certificate of authentication of the Trustee upon the Bonds, neither
the Trustee nor the Co~Trustee shall be responsible for:
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(i) the validity, priority, recording, re-recording, filing or re=filing of this
Indenture or any Supplemental Indenture or the Mortgage.

(ii) any financing statements, amendments thereto or construction statements.

The Trustee and the Co-Trustee shall not be liable for any error of judgment made in
good faith by any one of their officers, unless it shall be established that the Trustee or the
Co-Trustee were grossly negligent in ascertaining the pertinent facts.

The Trustee and the Co-Trustee shall not be liable with respect to-any action taken or
omitted to be taken by it in good faith in accordance with the direction ot the holders of not
less than a majority in principal amount of the Bonds then outstanding relating to the time,
method and place of conducting any proceeding for any remedy available to the Trustee or the
Co-Trustee, or exercising any trust or power conferred upon the Trustee or the Co-Trustee,

under this Indenture: and .

No prov
risk its own fi
duties hereunc
grounds-for be
liability is-not

In additi
shall not be li
that the Co-1
trust duties an
to the limitatic
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request, cons
reasonably be
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(f)  As to the existence or non—existence of any fact or as to the sufficiency. or validity

of any instrument, paper or proceeding,

the Trustee and the Co-Trustee shall be entitled to

rely upon a certificate signed on behalf of thie Issuer or the Borrower by its duly authorized

officers as sufficient evi
default of which the Trustee or the Co-Trustee have
(h) of this Section,.
liberty to accept a simi
action is necessary or expedien
deemed necessary or advisable,
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dence of the facts therein contained and prior to the occurrence.of a
been notified as providéd:in subsection
or of which said subsection it is deemed to have notice, shall also be at
lar certificate to the effect that any particular dealing, transaction or
t, but may at its discretion secure such further evidence
but shall in no case be bound to secure the same.
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Trustee and the Co-Trustee may accept a certificate of the Issuer or the Borrower under its
scal to the effect that a resolution in the form therein set forth has been adopted by the Issuer
or the Borrower as conclusive evidence that such resolution has been duly. adopted. and is in
full-force and effect.

(g) The permissive right of the ‘T'rustee and the Co-"T'rustee to do things enumerated-in
this Indenture shall not be construed as a duty, and the Trustee and the Co-"Trustee shall not
be answerable for other than their own gross negligence or willlul defaults proyided. however,
that the provisions of this subsection shall not affect the duties of the ‘Trustee or the
Co-"Trustee he,\gunder. including the provisions of Article VII hereof.

(h) Excepl tor an Event of Default under Section 701(a), (d) or (¢) hereof, the

2] ¢ (3 Al * N 3
Trustee and Co-"Trustee shall not-be required to take notice or be deemed to have notice of

any Event of Default hereunder (other than payment of the principal and interest on the

I;onds) lllllCS“ tho Trirctan clsul! I ernmoaetfioally mentifiod n weitiung o F stk I.‘vcnt of ,)el‘ault b
the Issuer, th <Lrustee or by the holders of ive pereent-(25%)
in aggregate o Domume]tt B8sand notices or other
instruments T y lhis Indenture to be delivered to_the st, in order to be
effective, . be d N {Fa@rFFeI IA;E!. 1 and in-the absence
of such:notice lelivered, the Trustee may copclusively assume- ihg e y Event of Default

except as aforesaid. This Document is the property of

, _the Lake County Recorder!

(i) The (Trustee and the Co-Trustee “shall not be personallyliable for any debts
contracted or [or damages to persons or (o personal property injured or damaged, or for
salaries or nonfulfillment of contracts during any period in which it may be in possession of or
managing the Mortgaged Property. .

() At any andpall reasonable times and upon reasonablé prior written notice, the
Trustee, the Co-Trustee and their duly authorized agents, attorneys, cxperts, engineers,
accountants and representatives, shall have the right fully to inspect any and all of the
Mortgaged Property and the Bonds, and to take such memoranda from und in regard-thereto

as may be desired. SO

A

>

(k) The Trustee and Co-Trustge shall nxe%ec required to give dny‘bond or surety in:

respect of the ution of the said asts ant-powess-or otherwise iii i of the premises.
() N anythingj*lglé“@w_j}@,!iﬁ»ih.;;fﬁ)is- Indenture , the Trustee and

.Co-Trustee te_right, but“shalll\ibESbe requircd, in respect of the

authenticatio. withdrawal of any cash, th y property, or any

action whatsoever within the purvicw or uns 1ndaciiure, aily saowiigs, ucuificates, opinions,
appraisals or other information, or corporate action or evidence thereof, in addition to that by
the terms hereof required as a condition of such action by the Trustee or the Co-Trustee,
deemed desirable for the authentication of any Bonds, the withdrawal of any cash, or the.
taking of any other action by the Trustee or Co-Trustee.

(m) Before taking any action under this Section 801 (other than actions.required under
Sections 402 and 702 hereof) the Trustee and the Co-Trustee may require that a satisfactory
indemnity bond be furnished for the reimbursement of all expenses to which.it may be put and.
to protect it against all liability, except liability which is adjudicated to have resulted from its
gross negligence or willful default in connection with any action so taken; provided, however,
that the Trustee and/or Co-Trustee may not delay any payments to the holders of the Bonds
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from proceeds of a draw on the Letter of Credit. as required herein, based on a lack of
indemnity.

(n) Al moneys received by the Trustee and the Co-"Trustee shall, until used or
applied or invested as herein provided. be held in trust for the purposes for which they were
received but need not be scgregated from other funds except 1o the extent required by law,
‘The Trustee and Co-Trustee shall not be under any liability for interest on any moneys
received hereunder except such-as may be agreed:upon.

(o) It any Event of Default under this Indenture shall have occurred and be
continuing, the Trustee and the Co-"Trustec shall exercise such of the rights and powers vested
in them by this Indenture and shall use the same degree of care as a prudent man would
exercise or use in the circumstances in the conduct of his own affairs.

(p) The Trust nd the Co="Pruster are nermittedhto invest in oblications or securities
lSSU¢d l’.)"ihe Q4 DB\éﬁuﬁmwenﬁ% ai\.s 1} 1 Investments.

Section S esand _kxpenses ot Trustee 1 Registrar. The
I'rustee, Co-" ] ent cimbursement for

reasonable fee ¢ mcﬂctweell the Tmsteg, the:Co-"Trustee oud Jorrower for their
services rendered hefetnder and At Sdvantes; touttsel HEEs @d ier wxpenses reasonably
and necessarily made ortihenfealdy GeddnsieRamdo@atdiristee in conection with such

services. Upon an Event of Default, but only upon an Event of Default, the Trustee and -

Co-Trustee shall*have 2 right of payment nrior 1o payment on acconnt of interest or principal,
or premium, if any, omsauny Bond for-the loregeing advanges; fess, costs and expenses
incurred, except that the Trustee and Co="Trustee shall have no claim to [unds:from proceeds
of a draw under |the Lctter of Credit or remarketing:proceec er Available Moneys. In
no event may the Trustee or Co-Trustee deloy payments to Dondholders in order to recover
the foregoing:advances, fees, costs and expenses,

Section £03. Notice to Bondholders and:Bank if Default Occurs. If an Event of Default
occurs of which-the Trustee is by subscasiol @if)of Section 801 hercof required to-take notice

or if notice ofan Event of Defaultse-given: ft/yr@ said subsection (h) provided, then the
Trustee shall give written notice thergof by repisiczed or certified mzil to ithe last known
holders of all - then outstandir@mshowa by thelifist of Bondholder iredsby the terms
of this Indenty kept at:the ofEge,ot-the Trustez and to:the :
& ey K
Section by_'_l‘rusifété’ﬁ%‘fh\ﬁﬁﬁy judicial’pro ich the Issuer s a
party and whi ) ¢ ial- bearing-on the

interests of holders of the Bonds, the Trustee may intervene on behalf of Bondholders and,. -

subject to the provisions of Section 801(m), shall do so if requested in writingby the Owners
of at least twenty-five percent (25%) in aggregate principal amount of all Bonds then
outstanding. The rights and obligations of the Trustee under this Section are subject to the
approval of a court of competent jurisdiction.

Section 805. Successor Trustee or Successor Co-Trustee. ~ Any corporation or
association into which the Trustee or the Co-Trustee, respectively, may be converted or
merged, or with which it may be consolidated,-or to which it may sell or transfer its:corporate

trust business and assets as a whole or substantially as a whole, or any corporation or

association resulting from any such conversion, sale, merger, consolidation or transfer to
which it is a party, ipso facto, shall be and become successor Trustee or the Co-Trustee,
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respectively, hereunder and vested with all of the title to the whole property or trust estate
and all the trusts, powers, discretions. immunities, privileges and all other matters as was its
predecessor, without the execution or liling ol any instrument or any further act, deed or

conveyance on the part of any ol the parties hereto, anything herein 1o the contrary
notwithstanding.

Section 806. Resignation by the Trustee or Co-Trustee. The Trustee or Co~"Trustee
and any successor Trustee or Co-"Trustee may at any time resign from the trusts hereby
created by giving thirty days’ written notice to the Issuer, the Bank and the Borrower and by
registered or certified mail to each registered owner of Bonds then outstanding and to cach
holder of Bonds as shown by the list of Bondholders required by this Indenture to-be kept at
the office of the Trustee. and such resignation shall take effect upon appointment of a
successor Trustee or Co-"I'rustec, as the case may be, by the Bondholders or by the Issuer and
the transter of the Letter of Credit to such successor. Such notice to-the [ssuer, the Bank and
the Borrower may be served personally or sent by registered or certified:mail.

v 1 + ®

Section S C or the Co-Trustee
may be remo vime by an mstrament or concurrent inss; writing delivered to

the Trustee o St zs;l)fy .@P clisfer d by the Owners of
a majority in fate [ﬁmm n OEOIII s,tuﬁ)u standinp. 1 removal shall not
take etfect until theHppeitmeotohe aedsssird msepenrCo-Tfusice, as the case may bs,
and-the assignment of ”“i]‘[é'![ﬂ%ﬂ{@@ﬁﬂﬁf&ci{*@%isﬂ&r!

Section 508. Appointment ol Successor Trustee or Co-Trustec by the Borrower,
Temporary Trustee. ase e o Co=Trustee hereunder shall resign or be
removed, or be dissolved; or shall be in course of dissolution or liquidation, or otherwise
become incapable of acting hereuncicr, or in case it shall-be taken under control of-any public
officer or officers, orof.a rceeiver appointed by a court, a sueccessor may be appointed by the
Borrower, by an instrument or concurrent instruments in writing signed by the Borrower, duly
authorized; provided, nevertheless, that in casc of such va. ncy, the Issuer, by an instrument
executed by one of iis-duly autherized officers, may appoint a temporary Trustee or
Co-Trustee to fill such vacancy until a_suct@isps, Trustee or Co-Trustee shall:be appointed by
the Borrower in the manner above paavided; and.any such temporary Trustee or :Co-Trustee

so appointed by the Issuer shall immiediately aidCwithout further act'be superseded by the
Trustee or th ~Trustee so appoitited by the Bérrower. Every suct tee or Co-Trustee,
as the case mr sppointed pursgant tothe-provisions of this Se ll'be a commercial
bank or trusl h trust powers; haviig-a reported ¢ surplus of not less
than Fifty M (550,000,008t hire be such ani lling, qualified and
able to acce Ypon- rcasonavie or {Omayy ust be reasonably

acceptable to e DBank. Noiwithstanding the foregoing, the issuer, and not the Borrower,
shall appoint a'successor Trustee or Co~Trustee where an Event of Default has occurred and
is continuing afid:when the Bank has dishonored the Letter of Credit.

Section 809. Concerning Any Successor Trustees or Co-Trustees. Every successor
Trustee appointed hereunder shall execute, acknowledge and deliver to its -predecessor and
also to the Issuer and the Borrower an instrument in writing accepting such appointment
hereunder, and thereupon such successor, without any further act, deed or conveyance, shall
become fully vested with all the estates, properties, rights, powers, trusts, duties and
obligations of its predecessor; but such predecessor shall, nevertheless, on-the written request
of the Issuer, or of its successor, execute and deliver an instrument transferring to such
successor Trustee or Co-Trustee all the estates, properties, rights, powers and ‘trusts of such

-53-°

e le cam oh  wmar s



predecessor hereunder: and every predecessor Trustee or Co-Trustee shall deliver all
securities and moneys held by it as Trustee hereunder to its successor. Should any instrument
in writing from the Issuer be required by any successor ‘Frustee or Co="Trustee for more tully
and certainly vesting in such suceessor the estate, rights, powers and duties hereby vested or
intended 1o be vested in the predecessor any and all such instruments in writing shall, on
request, be executed, acknowledged and delivered by the Issuer. The resignation of any
Trustee or Co="Trustee and the instrument or instruments removing any Trustee or Co-Trustee
and appointing o successor hereunder, together with all other instruments provided for in this
Article shall be filed and/or recorded by the successor Trustee or Co-Trustee in each
recording office, il any, where the Indenture shall have been filed. and/or recorded.

Section 810. ‘T'rustee and Co-Trustee Protected in. Relying Upon Resolutions. ete.
Subject to the conditions contained herein, the resolutions, ordinances, opinions, certificates
and other instruments provided for in this Indenture may be accepted by the Trustee and
Co-Trustee as conclusive evidence of the facts and conclusions stated:therein and-shall be-tull

y r the release of

warrant, prote oTily e
property and- o' JPdrectithent is

Section ¥ etss & QIR 04 ¢ -‘Trustee. In the
event of a ct in the office ol “FruStet ev™ essor Trustee or

= stees whe
Co-Trustee which haTiesigrittbenbese nemoyed shall- bgff rusice or Co-Trustee of

the funds providtd hereungder. : u#ﬁ\' (\é 63591 Taustee or, CosxTrustee, us the case may be
* A} ' ’
shall become such Trustee or%’g‘— r § cg U Recorder!

ust

Section 812, Separate T ~Trustee. [t is the purpose of this Indenture that
there shall be no violation of any law of any jurisdiction (including, particularly, the law-of the
State) denying or restricting the right| of banking corporations=or assc itions to- transact
business as trustees infsuch jurisdiction. Thercfore, in the event cidthe incapacity or lack of

authority of the Trustee or the Co=Trustee, as determined by. the Trustee, by reason of any. .

present or future law of ‘any jurisdiction, to excreisc any o he powers, rights, or remedies
herein: granted to the ‘Frusiee and the Co-Trustec or to take any other ion: which may-be
necessary: or dcsirable in connection thergswitiiin such jurisdiction, the Trustee may-activate
the role of the Co-Trustee, appoint ait additional individual or instiiution as a separate
Trustee or Co-Teustee, and each and“every renfedy, power, right, claini, demand; cause of

action, immuun state, title, interd3t-and=ién! exgressed or intended 1 is Indenture to:be-
exercised:by ¢ { in or conveyed to the Trustee-with respect i« all be exercisable -
by and vest i narate Truste2Ror.Co=Lilsiee to excrcis by such separate -
Trustee or Co il run to and“0g/gifGTSeable by either

Section 813. Remarketing.Agent — Appointment, Acceptance:and Successors. (a) The

Issuer hereby appoints Kemper Securities Group, Inc., as Remarketing Agent. The

Remarketing Agent shall designate to the Trustee its principal office, and signify its

acceptance of the duties and obligations imposed on it hereunder by a written instrument of
acceptance delivered to the Bank, the Trustee, the Issuer and the Borrower.

(b) The Remarketing Agent may at any time resign and be discharged of the duties
and obligations created by this Indenture by giving at least seventy-five days written notice to
the Bank, the Trustee, the Issuer and the Borrower, provided that no-such notice within sixty
days prior to the end of a Reset Period shall be effective unless a successor Remarketing
Agent has been appointed. The Remarketing Agent may be removed at any time. by the
Issuer at the direction of the Borrower by a written notice filed with such parties provided that
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no such removal shall be effective within sixtyidays prior to the end of Reset Period unless o
suceessor Remarketing Agent has been appointed.

(¢) If the position of Remarketing Agent shall become vacant for any reason, or if any
bankruptey, insolvency or similar proceeding shall be commenced by or against the
Remarketing Agent, the Issuer shall appoint a successor Remarketing Agent designated by the
Borrower and reasonably acceptable:to the Bank to fill the vacancy. A written acceptance of
office shall be filed by the successor Remarketing Agent in the manner set torth in Section. 812
(a) hereof. Any successor Remarketing Agent shall be an entity authorized by law to perform
all of the duties imposed on-it under this Indenture.

Section 814. Remarketing Agent — General Responsibilities.  (a) The Remarketing

Agent shall perform the duties and obligations set forth in this Indenture, and in particular
shall:

() det oA y the Box 't Period:beginning
on-each Rese cibjdgeament 1S

(2) kee b N:@TO@FF‘IG}) sl with t industry practice
and which scument its” action taken hereunder, and malke s ooks and records

available for inspeciBhiby Bohamenﬁ‘issﬂnﬁtplﬁpﬂtﬂm @é Borcower; and

' E;
_(3) comply at all %‘EJ&%‘&&%&R&%R\%?? g&ieﬁ:'deral securities laws and- other

statutes, rules and rcgulations applicable to the remarketing of the Bonds

(b) In performing its duties.and obligations hereunder the Remarketing Agent shall use
the same degree. of care and skill as a prudent person wou Id exercise under the same
circumstances in the conduct of such person’s own affairs. The-Rémarketing Agent shall hot

be liable in connection with the performance of its duties hereunder except for-its own willful
misconduct, gross negligence/or bad faith.

(¢) Thel Remarketing Agent maydéalzin Bonds and with the Borrower to the same

‘‘‘‘‘

extent and with the same effect as providedvitirespect to the Trustee hercunder.

(d) T Issuer and the Hipstees| shallieach cooperate i 1se the necessary
arrangement: xde and therealter —comtinged whereby B epared, executed,
authenticatec 2d' hereunder SHail-oe \nadetavailable to i eting Agent to the
extent neces ivery" pursuantzio//Sdetion 814 hereo ierwise enable: the
Remarketing Qut TtS dUtics ereqnder

(e) The Remarketing Agent hereby waives any right to, or lien on, any funds or
obligations held by or owing to it by the Bank, the Borrower, the Trustee and the Issuer
pursuant to this Indenture. The Remarketing Agent shall be reimbursed and compensated:for
its fees and expenses for acting under and pursuant to-this Indenture only from. payments to be
made by the Borrower pursuant to an agreement mutually acceptable to the parties.

Section 815. Remarketing Agent;.. Remarketing and Sale of Tendered: _Bonds;
Remarketing of Borrower Bonds:Pledged to Bank. (a) The Remarketing Agent shall offer for

sale and use its best efforts:to sell, and may, but shall not be obligated to, place or underwrite

(but only on a best efforts basis) the purchase of, all Bonds which are subject to mandatory

tender for purchase on the applicable Reset Date at a price equal to the principal amount
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thereol and with an interest rate determined by the Remarketing Agent as provided herein.
he Remarketing Agent may establish such conditions as it deems appropriate to effect the
underwriting, placement. purchase or sale ot such Bonds. ‘

(b)  The Remarketing Agent shall not underwrite and/or place the purchase of or ailer
for sale or sell any Bonds upon the occurrence and continuation of any Evemt of Default of
which it has received written notice from any of the Bank, the Trustee, the Borrower., and the
Issuer. No Bond shall be remarketed except to a purchaser who agrees at the time -of such
purchase to accept the subsequent Reset Rate. No Bond shall be remarketed to the Issuer,
the Borrower or any other Person (other than the Bank) obligated to make payments under
the Loan Agreement, the Indenture or the Reimbursement Agreement.

(¢) By not later than 4:00 p.m., New York time, on the date which is live Business
Days prior-to the Reset Date, the Remarketing Agent shall give notice by telecommunication,

pl'OlT.lpl.ly corr:....-_.l .....:.:..;7 tex thn Dant b 'P...:on.. thain "‘"""""3!' and the lSSllCI'
specifying the ic Bonds, il aiy, W sold by it pursuant
to this Sectior Document is

5 (d) B Y ‘“N'wom;)a@llag I&%IAPL d ch is two Business
ays prior to apregable Reset Date, the Remarketing Agent sball wvor to provide th
Trustee with a5 .:Jltusu QPSS St &mﬁ@ﬁ% sonslo whom Euch B‘:)udz

are to be sol¢ «1d are totheerdiisiered. ensnsie e cson’sladelress and
or taxpayer idcatification number, the denominations in which replacen
prepared, and any other appropriate registration and transter instructiol
shall be updated thercadter as necessapysby the Remarketing Agean! prior
as to be complete in all respects.

(¢) Notwithstandingyanything in this Indenture to the contrary, Be
name of the Borrower'shall not be remarketed hnless

(i) the full amount of the principal of and an appropriate amour

‘tal security number

it Bonds are to be
Such information
.the Reset Date so

Is registered in the

of interest on such

rating agenci

e marme o = e cwretc oo ey

Bonds has been reinstated under the Lg“;im

ol

issued to coversuch amounts; and {{} v}{;
. = =3 , |
(i) The ree has been profiicled=with ;au‘giplmon of counse g-on behalf of the-
Bank or the ing a SubstituteSLettar of;,@rigﬂit to the e reinstated ‘L.etter
of Credit or Letter of Cre*éi;@&;q:g@ﬁgg(?able and ; in such form and
substance -as acceptable (&t Prustee and ac ly. rating agency “or

(iii) The Trustee has been provided with an opinion of Bond‘Counsel to the-effect that
interest on the Series 1991 A Bonds will be excludable from the gross income of the holders
thereof for federal income tax purpose, notwithstanding any such remarketing;

Section 816. Remarketing Agent — Application of Proceeds from. Sale .of Remarketed:

Bonds. The payment for any Bonds which are in-fact underwritten, placed, purchased or sold:

by the Remarketing Agent pursuant to Section 814 shall be: deposited with the Trustee- in
immediately available funds no later than 10:30 a.m., New York time, on the Business Day
prior to the applicable Reset Date. Such funds shall be held by the Trustee in a separate
account in trust for, and- delivered as soon as possible to, the Persons who-have sold Bonds
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pursuant to Section 211. Any such remarketing proceeds held by the Trustee shall be either
(i) held uninvested, or (ii) invested overnight in Governmental Obligations.

Section 817. Remarketing Agent - Determination_and Notice ol Reset Date.  ‘T'he
Remarketing Agent shall, in accordance with Section 211, determine the Reset Rates to be
borne by the Bonds for the Reset Period beginning on cach Reset Date. Notice of the Reset
Rates so determined shall be given by telecommunications, promptly contirmed in writing, to
the Bank, the Trustee, the Borrower and the Issuer.

(End of Article VIIT)

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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ARTICLE IX

Supplemental Indentures

Section Y01. Supplemental Indentures Not Requiring Consent of Bondholders.  The
Issuer and the Trustee may without the consent of, or notice to, any otithe Bondholders, enter
into an indenture or indentures supplemental to this Indenture, as shall not be inconsistent
with the terms and provisions hereof, for any one or more of the following purposes:

(a) To cure any ambiguity or tormal delect-or omission in this Indenture;

(b). To grant to or conter upon the Trustee for the benefit of the Bondholders any

additional rights, remedies. powers or authority that may lawfully be granted: to or conferred.

upon the:Bondholders or the Trustee or any of them; or

(c) TTc A ﬂu(gtc\‘ulumlemﬁflilé rity or collateral.

Sectiol:;)z 69:;"13 o 1 WTIGTTFI@IKE! S 901 may amend

Section V(2 ,:Q*a’l%?nelgt‘a’lcﬁ}mﬁﬁ}&‘ﬁE&hﬁ.l?{?&%&ﬁyot"ffo holders. Exclusive of
supplemental /indéntures tovelea sy Seviat it ehvpeodienid subject to- the terms and
provisions contained-in this Section, and not otherwise, the holders of a- majority in aggregate
principal amount of the Bonds then outstanding shall have the right, from time to time,
anything contained in «this Indenture tos the contiary notwithstanding, to consent to and
approve the exeeution by the I[ssuer and the Trustee of such other indenture or indentures
supplemental hereto as shall*be deemed necessary and desir y_the Issuer ‘for the purpose
of modifying, altering, amending, adding to or rescinding, in any particular, any:of ‘the: terms
or provisions contained in this Indenture or in:any supplemental indenture; provided however,
that nothing in this scction contained shall permit or be construed as permitting (except as
otherwise permitted in this Indenture) (a) an -extension of the stated maturity or reduction in
the principal-amount of, or reduction irsthe rdl extension-of the time of paying of interest

on, or reductivn of any premium payabie on f@@ . redemption: of, any fonds, without the
consent of the holder of such Bond, $¢7{b) a redugien in the amount or extension of the time
of any payme nired by any singihfg tund=appiié&ble to any Eond out the:consent of
the holders o Bonds which Wevldybeyatiected by the acii taken, or (c) the
creation of ai 10 OF, exceﬁ'«;;f'}r#heﬁiq&of Parity Obl 1-a parity with the
lien of this hout“the coﬁ%éwﬁffrbf*“tlle holders onds at the time
outstanding, at unt of Bonds the

holders -of which: are required to- consent to any such supplemental indenture, without the
consent of the holders of all the Bonds at the time outstanding which would be affected by the
action. to: be. taken, or (€) a modification of the rights, duties- or immunities of the Trustee,
without the written consent of the Trustee, or (f) a privilege or priority of any Bond:-over any
other Bonds, or (g) a deprivation of the Owners of any Series 1991 Bonds then Outstanding of
the lien thereby. created:

Anything herein to the contrary notwithstanding, a supplemental indenture under this

Article which affects any rights of the-Borrower shall:not become effective unless and untilithe
Borrower shall have consented in writing to the execution and delivery of such.supplemental

indenture. In this regard, the Trustee shall cause notice of the proposed execution and:
delivery of any such supplemental indenture together with a copy of the proposed

- 58 -

P T

S P PV T P



supplemental indenture to be mailed by certified or registered mail to the Borrower at least
filteen (15) days prior to the proposed date of execution and delivery of any such
supplemental indenture.

Section 903. Consent of Bank. No amendment or supplement to-this Indenture shall be
permitted without the prior written consent of the Bank. which consent shall not be
unreasonably withheld.

(Ind of Article IX).

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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ARTICLE X
Amendments to the Loan Agreement

Section 1001, Amendments, _cte.. 1o _Loan Agreement Not Reguiring  Consent . of
Bondholders. The Issuer and the Trustee with the consent of the Borrower shall, without the
consent of or notice to the Bondholders, consent to any amendment, change or moditication of
the Loan Agreement as may be required (i) by the provisions of the Loan Agreement and this
Indenture, including particularly amendments to the Loan Agreement rclmm& to the issuance
of Additional Notes or Parity Obligations, or (i) for the purpose of curing any ambiguity or
formal defect or omission, or (iii) in connection with any other change therein which, in the
reasonable judgment of the Trustee, is not to-the material prqudu,c of the Trustee or the
holders of the Bonds.

Section 1002, Amendments, cte.. to  Loan  Agreement Requiring  Counsent .of

Bondholdefs. , 3 ovided in Section
1001 hereof, 1 e BoB theacKee gl feopsgo! 1o iendment, change
or modificatio yt As.reement without the written appro ent of the holders
of a. majority N@ﬁgl‘ @FFMALV {] anding given and
procured as in won Y02 provid

! This Document is the prop e of

4 Section 10 %ﬁw r no circomstances shall any
amendment to the Loan Agreement alter the INotes or i pa ments of priicipal and -interest
thereon, withc the Lonsent of thé holders of all: the Bonds at the time outsianding.

Section 1004, NofAnéndment Without Cénsént of Bank. No-amendment to the Loan

Agreement shall be permitted without the prior written consént-ol the ] nk, which consent
shall not-be unreasonably. withheld.

(End of Articie X)
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ARTICLE XI

Miscellaneous

Scction 1101, Satisfaction and Discharge.  All rights and obligations ot the Issuer and
the Borrower under the Loan Agreement, the Notes and this Indenture shall terminate, and
such instruments shall-cease to be of further effect, and the Trustee shall cancel the Notes-and
deliver them to the Borrower, shall cancel the Letter of Credit and deliver it to the Bank.
shall cxecute and deliver all appropriate instruments cvidencing and acknowledging the
satisfaction of this Indenture, and shall assign and deliver to the Borrower any moneys and
investments in all Funds established hereunder (except moneys or investments held by the
Trustee for the payment of principal of, interest on, or premium, it any, on the Bonds) when

(a) all fees and expenses of the Trustee and Co-Trustee shall have been paid;

sir covenants and

(b) th i UITOWCT Mlan dave po 13
promises in:tl .I)nﬁumesnﬁsls:; N

(¢) al S N&Tﬂ@lEEIEcI]AL!h > ) paid in full with

Available Mq 5 ii) are to be retired gr called for redergiic ider arrangements
satisfactory to tf mgﬁﬁcmp’ﬁﬂt};l%lt B8P pﬂgx. e expense of the

Borrower, or (iii)chave bebe delked lothaRedboansaiestled or for cancellation; and, in

the case of (ii) and (iii) above, there shall have been deposited with the. Trustee either

Available Moneys in an amount which shall be sufficient, or investments purchased with
Available Moneys (but only 10 the exteni-that the {ull faith and eicdit of the United States:of
America are pledged to the [ull and-timely payment thereof, such investments are. not subject
to-prepayment or cali priorto maturity and are not issued | _to any pass-through type
structure) the principal ofand interest on which when due will provide moneys which, together
with the Available Moneys, if any, deposited with the Trustee, shall be sufficient without
regard to reinvestmen me thereon, to pay when _due the principal or redemption:price, if

applicable, and interest due and to become due on the bonds and prior to the redemption date
or maturity date thercof, as the caseqmayibér and such amount shall be certified by an:

independent accountant or firm of indépendentacecuntants;

(d) al rations of the Bdrrdwer to-the Bank under the [ei sement Agreement
shall have be i full§ : /

Howevi he Series 19917#4::Bonds may be ¢ lvance refunded if
under any ci 1 1 ids would lose the

exclusion from. gross income for federal tax purposes or if such refunding or advance
refunding is not permitted by the laws of Indiana. In determining the foregoing, the Trustee
may rely upon an epinion of Bond Counsel to the effect that interest on the Series 1991 A
Bonds being refunded will be excludable in gross income for purposes of federal income
taxation, notwithstanding-the satisfaction and discharge of this Indenture.

Section 1102. Defeasance of Bonds. Any Bond shall be deemed to be paid and no
longer Outstanding within the meaning of this Article and for all purposes-of this' Indenture
when:(a) payment of the principal of and premium, if any, on such Bond, plus interest thereon
to the due date thereof (whether such due date is by reason of maturity or upon redemption as
provided herein) either (i) shall have been made or caused to be made in accordance with the
terms thereof, or (ii) shall have been provided for by irrevocably depositing with.the Trustee,
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in trust and irrevocably sct aside exclusively for such payment, (1) Available Moneys
sulficient to make such payment or (2) non-callable and non-prepayable Government
Obligations which are not issued pursuant to any pass—through type of structure purchased
with Available Moneys maturing as to principal and interest in such amounts and at such
times to make such payment. and (b) all necessary and proper fees, compensation,
indemnities and expenses of the Urustee, the Co-"Trustee, and the Issuer pertaining to the
Bonds with respect to which such- deposit is made shall have been paid-or the payment: thereol
provided for. At such time as a Bond shall be deemed to be paid hereunder, as aloresaid,
such Bond shall no longer be secured by or entitled to the benelits of this- Indenture, except
for the purposes of any such payment from such Available Moneys or Government Obligations
purchased with Available Moneys,

Notwithstanding the foregoing, no deposit under clause (a)(ii) of the immediately
preceding paragraph shall be deemed payment of such Bonds as aforesaid until (a) proper
notice of redemption of such Bonds shall have been previously given in accordance with

Section 502 ¢ ;ir terms subject to
. . <, ‘. .
redemption ¥ D‘?ﬁmﬁ@ﬁﬁl atil g shall have given the
I'rustee, n actory to the Trustee, irrevocable insi notify, as soon as

practicable, 0 l@ i Iﬁl}: OA 2gfhired ii) above has been
made with tt stee z}m at:;gf:)h ogsfa‘:e eer!;: 10 have, beet in accordance with
this Section 1102 ol kstsify therennlissttots idReget Spter maturfly oc redemption date upon

which Avail‘/ ivl.qncyﬂlzg}l}m{]g @ﬁ‘lﬂ%ﬁe‘é Fayment of the principal of and the
applicable redemption premium, iF any, on said Bonds, plus interest thereon to-the due date
thereof; or (b) the maturity of such Bonds.

All Available Moneys so deposited with the Trustee as provided in this Section 1102
may also be invested and reinvested, at the written direction of the Borrower, in non-callable
and non-prepayable “"Government Obligations which are—not issued pursuant to any
pass—through type of structure, maturing in the amounts and at the times. as. hereinbefore set
forth, and al! income from.all Government Obtizations in the hands.of the Trustee pursuant
to this Section 1102'which is notyrequired forgthe payment of principal of the Bonds and
interest and premium, if any, thereon withif¥epect to which such Available Moneys:shall:have
been so deposited shall be deposit;%?,‘ fe otddund as and when rcalized and:icollected for

use and-application as are other Agaifable Mon%‘.‘:%jeposited in the Borid Fund.

L1

Notwit 1§ any provision \of-aiy other Article of tl ture which may be
contrary to 1510nSQOLE thisﬁgSia/‘ﬁm{fj'lQﬁ} all Availat s or Governmental
Obligations ith AvailableZhdgneys set aside a1 ust pursuant to the
provisions ¢ NQ2 for ti I Bopd terest and premium

thereon, if -any) shall be applied to and used solely for the payment of the particular Bonds
(including the interest and premium thereon, if any) with respect to which such Available
Moneys or all Government Obligations purchased with Available Moneys have been so set
aside in trust.

Anything in Article IX hereof to the contrary notwithstanding, if Available Moneys or
all Government Obligations purchased with Available Moneys have been deposited or set
aside with the Trustee pursuant to this Section 1102 for the payment of Bonds and such Bonds
shall not have in fact been actually paid in full, no amendment to the provisions of this
Section 1102 shall be made without the consent of the Owner of each-Bond affected thereby.
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The right to register the transfer of or to exchange Bonds shall survive the discharge of
this Indenture.

Section 1103, Application ol Trust Money.,  All money or invesuments deposited with:or

held by the Trustee pursuant to Section 01 shall be held in trust tor the holders of the Bonds

and the Bank, and applied by it, in accordance with the provisions of the Bonds and this
Indenture, to the payment, cither directly or through any paying agent, to the persons entitled
thereto, of the principal (and premium, it any) and interest for whose payment such money
has been deposited with the Trustee; but such money or obligations need not be segregated
from other funds except to the extent required by law.

Section 1104. Consents, cte., of Bondholders.  Any consent, request, direction,
approval, objection or other instrument required by this Indenture to be executed by the
Bondholders may be in any number of concurrent writings of similar tenor and may: be
exccuted by such Bondholders in person or by agent appointed in writing: provided, however,

that wherevei
action be tak
outstanding, :
deemed to be
has been met
For all other
outstanding. |
approval, obj
ownership of
purposes of t|
action taken

If

."’ . ) i“- t. » a
rriRecumientis,

SNEE QR PECIAT
yssucr, any of its members, the Borrower, or e «

-0 FhBends betd by enfoi shdue qount plste pefc

" ion or obbSAAEE SHRRE BESAEIEE g ny

onds, if made in the following mainer, shall be suffi
Inder and ncln ' favor Truste
ler such request or other instrument,ynamely:

L consent or other
rity of the Bonds
rsons shall not be
such requirement
of the Borrower.
| be deemed:to be
equest, direction,

h-agent and of the

nt for any of the
with: regard to: any

(a) The fact and date of the execution by any person.of any such writing may. be -
proved by the certificate of any officer in any jurisdiction who by-law has power to take
acknowledgments within such | jurisdiction that the  person: signing such writing
acknowledged befosre him. the cxecution thceof, or by atfidavit of any witness to such
executi \ &%ﬂmﬁu

(L > fact of the holdjbg: ' ' rable by-delivery and
the am ! numbers of s¥ch Bonds; andithe date of the hot of the same, may
be prov s certificate exgeued-by-any trust company, Lo »ankers, wherever
situatec that at the datesthereof\ thelpsity named chibit to .an officer
of such agy or bank“ey/[orstichtbanker, as th >t such party, the
Bonds ned if ench certificate shall be he Trustee to be

satisfactory. The Trustes may, in its discretion, require evidence that such Bonds have
been deposited with a bank, bankers or trust company, before taking any action based
on such ownership. In lieu of the foregoing, the Trustee -may accept other proofs of the
foregoing as it shall deem appropriate.

For all purposes of this Indenture and of the proceedings for the enforcement hereof,
such person-shall be deemed to: continue to be the holder of such Bond until the Trustee shall
have received notice in-writing to the contrary.

Section 1105. Limitation of Rights. With the exception of rights herein expressly
conferred, nothing expressed or mentioned in or to be implied from this Indenture, -or the
Bonds is intended or shall be construed to give to any person other than the parties hereto,
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and the Borrowcr. and the holders of the Bonds, any legal or equitable right, n.mt.dy or claim
under or in respect to this Indenture or any covenants, conditions and provmom herein
contained, this Indenture and all of the covenants, conditions and provnxmnx hereol being
intended to be and being for the sole and exclusive benefit of the parties hereto and the
Borrower and the holders of the Bonds as herein provided.

Section 1106. Severability. It any provision ot this [ndenture shall be held or deemed to
be or shall, in fact, be ilxoperalivc, or unenforceable as apphcd I any particular case in any
jurisdiction or Junsdu.non\ or in all jurisdictions, or in all cases because it conflicts with any
other provision or provisions hereol or any constitution or statute or rule of public policy, or
tor any other reason, such circumstances shall not have the etfect of rendering the provision in
question inoper rative or unenforceable in any other case or circumstance, or of rendering any

other provision or provisions herein contained invalid, inoperative, or unenforceable to any
extent whatever,

The inv \ - Sections in this

tlll:;lf;:)t;l.re con i Dﬂ éﬁmﬂmpig R ture, or any part
Section N QIT‘EIOQFEH!QIA\II{QIL \ r communications

hereunder shall be ’Ilhgumé@ﬁm}wig e d :.RLP mailed by registered or

certified mail. Lage pr ith Qo er 2 ldl ated below.  The Issuer, the
Borrower, the Buank, the may, by written notice given by
each to the others, designate any addre». or addresses o whu.h notices, demands, certificates
or other communicati o th e Se hen r I"as contemplated by this
Indenture.  Until othérwise provided by the® réspective parties,  all notices, dermands;
certificates and communications to €ach. of them shall be addressed, ‘and sent to cach party,
as-provided in Section id.4 of the Loan/ Agreement.

~

N A T m Y e e b S T e S e e o

Section 1108, Counterparts. This Indenture may be simultaneously cxecuted in several
counterparts, cach-of which shall be an originak and-all of which shall constitute but one: and
the:same:instrument. SN

é%jﬂ_&%ﬁ'ﬁ; (;ﬁii :

Section 1169. “Applicable Law SiS }X’hns Ind“’y gre shall be governed: exclusively by the
applicable laws of the State of lndlakjf:

S PP SR D YO R I SV QU O

Section nunity_of Offwers and Direwtors. NO re ll be had for the
payment of th f oremnunif«aw r)fem\ss\bu any of the r any claim-based
thereon or up« 1, covenant of Abreement in (i tained against any

past, present oi fulure officer or director of the Issuer, of any incorporater, officer, director
or trustee of amy successor corporation, as such, either directly or through the Issuer or any
successor corporation, under any rule of law or equity, statute or constitution or by the
enforcement of .any assessment or penalty or otherw1se, and all such liability of any such
incorporator, officers, directors-or trustees as such is hereby expressly waived and released as
a condition of and consideration for the execution of this Indenture and' issuance of such
Bonds.

Section 1111. Holidays. If any date for the payment of principal or interest on the
Bonds is not a Business Day then such payment shall be due on the first Business :Day
thereafter.
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Section 1112, Relationship of Issuer, ‘l'rustee. Co="Trustee and Baunk. Issuer, for itsell,
and on behalf of the ‘Trustee, agrees that so long as the Letter of Credit is in. effect and the
Bank is making all required payments with respect to the Bonds in accordance with the terms
of the Letter of Credit, and except as otherwise specified in the neat sentence, the rights
herein accorded to the Bank or the Trustee to grant consents, to grant waivers. to give notices
of default or notices of intended action 1o cure defaults, and otherwise to exercise any
remedies or rights hereunder (including, but not limited to, the remedies specified in Sections
703 and 706 hercol) shall be vested solely in the Bank, it being agreed that any condition
precedent to Trustee's exercise ol such remedies (otlier than an Event of Default) shall be
inapplicable to the Bank. Nothing in this Section 1112 shall affect, preclude or condition the
exercise by ‘Trustee of the rights and remedies of the Trustee under Section 702.
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IN WITNESS WHERLOF. the City ol Gary, Indiana has caused these presents to be
signed in its name and behall by its Mayor and its corporate seal to be hereunto affixed: and
attested by its Clerk and to evidence its aceeptance ol the trusts hereby created, the Trustee
and Co-"Trustee have caused these presents to be signed in their name and behalf by, their,
official seal to be hereunto alfixed, and the same to be attested by, their duly authorized
officers, all as of the day and year first above written. :

CITY OF GARY, INDIANA

ocument 1s

OFFICIAL!
nt is the property of
ke County Recorder! '
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TR AT BTG s -

MERCANTILE NATIONAIL BANK OF
INDIANA. as Co-Trustee

. M. Wilbert, Vice President
Adttestisd, ™ and Executive Trust Officer
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-astr. .

,
LASALLL: NATIONAL BANK. as Trustee

~

By_ 7420 'g 20
LISA LAKRSEN, THIST OFFICEL

Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

‘This instrument preparcdiby Bruce A. Polizotiog Atorney=at-Law, fee Miller Ponadio &
Ryan, One American Square, Box 82001, Indianapolis, Indiana 46287
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STATE of INDIANA

SS:
COUNTY OF LAKE

e e s

On this /#”day of May, 1991, before me a Notary Public in and for the said
County and State, personally appeared Thomas V. Barnes, to me personally known
and known to me to be the same person who executed the within and foregoing

/instrument, who, being by me duly sworn, did depose, ackowledge and say: That he
resides in Gary, Indiana; that he is the Mayor of

Gary, Indiana (the "Issuer"),
the municipal -corporation described in and which execute

d the foregoing instrument:
that he knows the seal of said Issuer; that the seal affixed to said instrument is
the seal of said Issuer; that said instrument was signed and sealed on behalf of

said Issuer by the Mayor, and the said Katie Hall, the Clerk of the Issuer, did
acknowledge the execution of

said instrument to be the voluntary act and deed of
said Issuer by Y

 IN WITNESS ' g?@rﬁﬂ&&%l&d end
day of My, 19 NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

X

seal this %

P S gy 2 Ty T -

[ eSS
Fl'?f ed Signat

\ Notary Public in and for said County and State
} .

SR T N

3 et )

IR gy 14 .
et e eme
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STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

On this 14th day of May, 1991, before me a notary public in-and lor said county and
state, personally appeared _Gary M. Wilbert . 1o me personally known and known to
me to be the same person who executed the within and foregoing 'ngurac%e who being-by me
duly sworn, did deposc. acknowledge and say: That he is thopmigt eerol Mercantile
National Bank of Indiana, the banking association described in and which exccuted the
foregoing instrument; that he knows the scal ol said association; that the seal affixed to-said:
instrument is the seal of said:association; that said instrument was signed:and scaled on behalf

Seﬂ:%.ofh%ﬁd“k association by this officer; and the said‘ H. F. Smiddy . » the
icer. of xecution of said:

mstrument to-be # /‘D(&)d&}ﬁmaﬂf(igs N ly exeeuted.
ot e TNESS Wi A PTG <! 0! tis 14t oay

This Document is the property of «

the Lake Cou \iRSre

(Written Signature)

ewendalin Mg Miller
(Printed Signature)

Notary Put
My commission ires: My County of Residence is:
y 9}%0}94 P . _7 yvo g( INQ |
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STATE OF Tllinois ) .
) SS:
county or Leoll )

On this \ "

\ ! day of May. 1991, belore me a notary public in and: for said county and
state, personally appeared _Lisa K. Laursen . to me personally known and known to
me to be the same person who exceuted the within and foregoing instrument, who-being by me
duly sworn, did depose, acknowledge and say: That he is the Trugt offices! LaSalle
National Bank, the banking association described in and which executed the foregoing,
instrument; that he knows the seal of said association; that the scal alfixed to. said instrument
is the scal of said associations that said instrumcmiwas si&nqd and-scaled on behall of the said
association by this officer; and the sajd ©80¥9ia E. Isirbas 7, . asst. secy.

LaSal: nstrument to be

the voluntary act Bﬂ’@ﬂiﬂéfft"i‘g\ '
_dh
IN WETNE SR Il i Ty b o o al this \"1_ day
e NOTOFPFRCTAT? |

This Document is the property of :
the Lake Councylfbsprdolt . » 5o f/
(

Written Signature)

p.‘l q D. ! ’BS
S - :
(Printed Signature)
Notary Pub
My-commission ¢xpires: My County-of Kesidence is:
24 OO,

(Scal)

“‘.OFFICIAL 1 ¢
Dinah Delene
Notary Public, Sta
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EXHIBIT A TO TRUST INDENTURE

PROJECT DESCRIPTION

2 I. Project site:

The land legally described in Exhibit A-1,
hereto and made a part hereof.

- DEpEes
“NOT OFFIE P
~PRgdiggscument is the property of
co midﬁgé‘ﬂb&@rﬁﬂfﬁt&]}ffﬁ}ﬁegéntaim

rmer one-story commercial building

= Site and re [par 1larl: riba
‘ed pursuant to <the <terms of the
2nt.

3 Eéuipm 1t

ms ol Iixtures, furnishings and equipme
lans (as defineduuin the Reimbursen
ng, but not liﬁiﬁéd*td?,

ns  (incitding = réfrigerator:
etz and di;hwashers);
o} (incZuding JSinks,

\ ‘00 IND NP
LI L

veLuL Ly LuCt:'.L""UUlll sSysienms.
Windows

Air conditioners

Forced air heating units

Washers and dryers

Tennis court

Playground equipment y
Picnic equipment

Lighting and electrical fixtures
Outside lighting ’

Other items as contained in the plans and specifications
submitted pursuant to the Reimbursement Agreement

connection with the

attached

Any covenants, conditions, restrictions and easements of
record benefiting the Project as set forth on the title
commitment delivered in
Agreement

ase agreements

:spect to any
ject Buildings

] 682 units and
icated on the
in the survey
Reimbursement

t specified in
1t Agreement)

oves,

bathtubs and

Loan .

s inks’ '
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- Legal Description - Exhibit A-|

Parcel Al: Part of the Northwest Quarter of the Southeast Quarter of Section 31, Township
37 North, Range 7 West described as follows: Beginning at a monument at the Intersection
of the canter line of Cypress Avenue and the center line of Section 3!, Township 37 North,
Range 7 West; thence North along sald center line of sald Sectlon 31, a distance of 30 feet;
thence East along the North line of Cypress Avenue, a distance of 160,02 feet to the point
of beginning; thence North paraliel with the center line of Lake Street, a distance of 282,00
feet; thence East, parallel to the center line of Cypress Avenue, a distance of 160.76 feet;
thence South, parallel with the center line of Lake Street, a distance of 137.00 feet; thence
East, parallel with the center line of Cypress Avenue, a distance of 176.33 feet; thence
South, parallel with the center fine of Lake Street a dictance ot 118 N0 feet; thence West

along the North 0ss_Avenue, a distance of 337 e point of beginning,
all In the Clty ¢ ke Undlanent 1S
NOT OFFICIAL!

l;;rge! .:‘\2% Par o AONorIERIAGRE &5 SDEP ESIRRETY Sthacter of Seetion 3], Township
orth,

ange 7 West ofithel Sekand FrincipaliMeeidiahe déscribed a< follows: Beginning at

a monument a: the intersection of the centér line of Cypress Avenue and the West line of

sald Southeast Quarter of Secticn 3!; thence North alonz sald West line of sald Southeast
- Quarter, a distanice of 30 {eet to the North right-of=way line af Cypress Avenue and the:

point of beginning; thence East along the North line of Cypress Avenus a-distance of 160.02

feet; thence North, parallel with the center line of Lal cet a distance of 308.15 feet;.

thence West, parallel to the center line of Cypress Avenus a distance of 152.26 feet to the

West line of said Southeast/ Quarter of Sectlon 3ls thence South ong said West line a.

;ii::ance of 308 feet, to the point of beginning, all in the City of Gary, In Lake County,
ndiana.

Parcel Ad: Part of Government Lo in the Sottheast Quarter of Scction 31, Township 37
North, Range 7 West of the Secand Principel_Merldlan in the Clty of Gary, Calumet
Township, Lak: Yy, Indians, lying Westerly of the center !ir ake Street and North
of the North T Johnson-Kéanedy Estatei Fourth o l» more particularly
described as b  the point ef/intatsection of a |ir arallel to and 408.65
feet West of t! 0f Laka Straze'wieh o Iin th to and 30 feet North
of the North line of Johnson-Kennedy Estates Foufth Subdivisicn (the Center line of

Hemlock Street); thence Northerly -on said line parallel with Lake Street a distance of
150.24 feet; thence Westerly on a line that is parallel with, and 180.24 feet North of the
North line of Johnson-Kennedy Estates Fourth Subdivision, a distance of 226,70 feet, to the
West line of Government Lot 5; thence Southerly on said West line, a distance of 150.17 feet
to a line that Is 30 feet North of and parallel with the North line of Johnson-Kennedy
Bst;te.';\:lounh Subdlvision; thence Easterly on sald line a distance of 230.5 feet to the place
of beginning.




-,
. -

Parcel Bl: Part of Government Lot 5 in the East Half of Section 31, Township 37 North,
Range 7 West of the Second Principal Meridian, in the City of Gary, Calumet Township,
Lake County, Indlana, lying Westerly of the center line of Lake Street and North of the
North line of Johnson-Kennedy Estates 4th Subdivision as the same appears in Plat Book 22,
page 2, In the Recorder's Office of Lake County, Indiana, more particularly described as
beginning at a point in the West line of Government Lot 5, 180.18 feet North of the North
line of Johnson-Kennedy Estates 4th Subdivision (the center line of Hemlock Avenue)
measured along the West line of said Government Lot 5; thence Northerly on the West line
of Government Lot J, a distance of 329,63 feet to the Grand Calumet River Lagoon; thence
along the waters edge of sald Lagoon to a line that Is parallel to and 333.02 feet West of the
center line of Lake Street measured parallel with Hemlock Avenue, the chord distance of

- the line along sald Lagoon being 297.58 feet and the chord bearing being North 79 degrees 07

minutes 51 seconds East; thence Southerly on sald line 335.96 feet to the North line of
Forest Court, (see Deed Record Book 1209, page 180, Document 414683, recorded July 5,
1962); thence along the dedicated right-of-way of Forest Court, (see Deed Record Book
1296, page 32, Document No. 625925 jed Jul 77 feet beginning

Northwesterly al 14 r‘}?ﬂniﬁ the ;ald curve having a

radius of 0‘;0 feet e nﬂ : iﬁﬁti&u ;utll: b4 degrﬁes Og

minutes 04 secor ’ tEWpsta | the centerline o

Lake Street; the o AN Q@Wﬁﬁfmnm ol ourt, as the same

was dedicated July 27 ’lﬂﬁisﬂlyiﬂmmoﬁiﬂ&lm'gn 12) dingybeifiz parallel with the center
&Y

line of Lake Street; thenc t ' rallel with the North line of
Johnson-Kennedy Lstates %ng&?ﬁ%%ig ?PZSZ.BS fect, to the point of
beginning.

Parcel &l; A part of the Southeast Quarter of Section 31, Township 37 North, Range 7 West
of t P.M,, in the City of Gary in Lake County, Indiana, and described ass Commencing

at the intersection of the West line of Lake Sir and the South line of Hemlock Avenue as
shown In the Plat of Johnson-Kennedy Estates 4th Subdlvision as shown in Plat Book 22, page
2, in the Recorder's Office in Lake County, indtana; thence West alonz the South line-of sald
Hemlock Avenu distance of 133,95 feet to'ihe point of beginning of this descriptions

thence continuing West; along the Sa:uth line of &id Hemlock Avente, a distance of 241.00
feet; thence Sol ron & line parallal with the West line of ! treet, a distance of
190.13 feet; the rerly on a line parallelwith the South Hemlock Avenue, a
distance of 24l hence Northar/Enen & line parall«] West line of Lake
Street, a distanc ‘set 1o the nisAs'at haalinnir

Parcel C2: A part of the Southeast Quarter of Section 31, Township 37 North, Range 7 West
of the Second Principal Meridian, in the City of Gary in Lake County, Indiana, and described
as: Commencing at the intersection of the West line of Lake Street and the South line of
Hemlock Avenue as shown in the Plat of Johnson-Kennedy Estates 4th Subdivision in Plat
Book 22, page 2, in Lake County, Indiana, thence continuing West along the South line of
sald Hemlock Avenue a distance of 374,55 feet to the place of beginning of this description;
thence Southerly on a line parallel with the West line of Lake Street, a distance of 216.53
feet; thence Westerly on a line parallel with the South line of Hemlock Avenue, a distance
of 238,59 feet to the west line of said Southeast Quarter of section 31; thence Northerly on
the West line of sald Southeast Quarter a distance of 216.42 feet to the South line of
Hemlock Avenue; thence Easterly on the South line of Hemlock Avenue, a distance of 233.16
feot to the place of beginning.




Parcel Dl & D2: Part of Government Lot 5 in the Southeast Quarter of Section 31,
Township 37 Nort y Range 7 West of the 2nd P.M., in the City of Gary, Calumet Township,
Lake County, Indlana, lying Westerly of the center line of Lake Street and North of the
Nor;h line of Johnson-Kennedy Estates Fourth Subdivision, more particularly described as
begmning at the point of intersection of a line that is parallel to and 33 feet West of the
center line of Lake Street with a line that is paraliel to and 30 feet North of the North line
of Johnson-Kennedy Estates Fourth Subdivision (the center line of Hemlock Avenue); thence
Northerly on the West line of Lake Street a distance of 150,24 feet to the South line of
Forest Court; thence Westerly on a line that Is parallel with the center line of Memlock
Avenue and along the south line of Porest Court a distance of 375.65 feet; thence Southerly
on & line that is parallel with the center line of Lake Street a distance of 150.24 feet to the

North line of Hemlock Avenue; thence Westerly on said North line, 375,65 feet to the point
of beginning.

Parce| Ely Par S ,Bocmmslm te outheast Quarter of
Section 3], Tow «orth, Range ig x Kiﬂ i ty of Gary, in Lake
County,u Indiana 1%\{4 Mﬁ 3? !n € intersectigr; of tl-;,e
center .line of 2 albson Street (the.center line of Sec 21, Township North,
Range 7 West) and 1! 'Ba'lﬁe WF&%M&EA?? l@ofl:t. fong the center line of
Section 31, Township 37 Netily Radge € Westin Bisrancelof 1333 feer, thence East, parallel
with the center line of Cypress Avenue, a distance of 152.24 feet; thence South, paraliel
with-the center line of Lake Street, 2 dictance o 26.15 fect; thence East, parallel with the
center line of Cypress Avenue & distance of 6076 feet ta the polnt of beginning;: thence
continuing East, paralle! ‘with the cer 3F line of Cypress Avenue, 5 distance of 176.33 feet;
thence South, parallel with the center line of Lake Street a distanice of 137.00 feety thence
West, parallel with the center line Cypress Avenue a distance of 176.33 feet; thence

North, parallel with the center line o Lake Street a distance of 137.00 feet to the -point. of
beginning, In the City of ¥y in Lake County, indiana.

Parcel Fl: Lot <, Incluslve, and the vacatad South 20 7 lickory Avenue, now
Forest Avenue, " of and adjasent-soald Lot 17, Ao ed:North 20 feet of
Hemlock Avenu th of and &djatert to said 1o e West Half of the
vacated 20 toot diol {

4 p slve; on the East, all In Block
"A" in the Johnson-Kennedy Estates Second Subdivision, in the City of Gary, as shown in
Plat Book 17, on page 13, in the Recorder's Office In Lake County, Indiana.

Parcel F2: A part of the West Half of the Northwest Quarter of the Southeast Quarter of
Section 31, Township 37 North, Range 7 West of the Second Principal Meridian and more
particularly described as follows: Beginning at the intersection of the North line of Cypress
Avenue with the West line of Lake Street, thence 133.55 feet West, along the North Jine of
Cypress Avenue; thence 298.12 feet North, parallel with the West line of Lake Street;
thence [33.55 feet East, parallel with the North line of Cypress Avenue, to the West line of
Lake Street; thence 298.12 feet South, along said West line of Lake Street, to the point of
beginning, all in the City of Gary in Lake County, Indiana, also known as Lots 21 to 29, both
inclusive, Block 4, Johnson-Kennedy Estates Fourth Subdivision, in the City of Gary, as
shown in Plat Book 22, page 2, In Lake County, Indiana.

et e P mmeborm oy T et Y e .




Parcel F3: Part of Government Lot 5 in the East Half of Section 31, Township 37 North,
Range 7 West.of the 2nd P.M,, in the City of Gary, Lake County, Indiana, lylng Westerly of
the center line of Lake Street and North of the North line of Johnson-Kennedy Estates
Fourth Subdivision, more particularly described as beginning at a point that is 33 feet West
of the center line of Lake Street and 230.24 feet North of the center line of Hemiock
Avenue, which center line is the North line of said Johnson-Kennedy Estates Fourth
Subdlvision as shown in Plat book 22, page 2; thence Westerly parallel with the center line of
Hemlock Avenue and along the North line of Forest Court, 150.00 feet to a line that is
180.02 feet West of and parallel with the center line of Lake Street; thence Northerly on
sald parallel line, 369.03 feet to the Grand Calumet River Lagoon; thence Northeasterly
along the water's edge to the West line of Lake Street, the chord distance of said line being
151.99 teet and the chord bearing belng North 78 degrees 43 minutes 43 seconds East;
thence Southerly on sald West line, a distance of 393.78 feet to the place of beginning and
subject to all easements of Record.

Document 1s
Parcel F4: A ;OVeR Eiml. nﬁm 8 JHal tion 31, Township 37
North, Range f N‘ ” mﬁn éﬁj&iﬂn :u?tsy,h;ndlar;g, lylgg
Westerly of the cent ) of Johnson-Kennedy
Estates Fourth Sub «Il&?ﬁ M?ﬁfmfggﬁﬁ@%é‘? l:!nigr\ articularly described-as
beginning at a polnt that(edd3:02¢dep Wasty of SROEEHEET line of 1.oke Street and: 230,24
feet North of the center line of Hemlock Avenue which said center line is the sald North
line of Johnson-Kennedy Rstates Fourth Subdivisions ti Westerly parallel with the
center line of Hemlock Avenue and on|the North line of Forést Court, | 50 feet to a line that
is 332.02 feet West of and parallel with the center line of Lake Streets thence Northerly
paralle] with the center line of Lake Street, 335.96 feer to-the Grand Calumet River
Lagoon; thence Northeaster|y along the water's edge of said Lagoon to a line that Is paralle]
with and 183,02 feet west of the center line of Lake Street, the chord distance of the line
along sald Lagoon being 132,57 fect and the chord bearing being North 77 degrees 29
minutes 56 seconds East; thence Southerly,iparallel with and 183,02 fcct West of the center

line of Lake Street, a distance of 369.42 $8ai'ts the place of beginning and subject to all
easements of recox

Parce] %5_‘ Pa s Northwest Quarter of the Southeas: O Section 31, Township
37 North, Ran of the Secend Peindlpal Meridtan, icularly described as
follows: Begir Niument at the intersection of ne of vacated Gibson

Street, (the ce d , che center line of Cypress Avenue; thence
Nerth nloni the center line of sald Section 31, a distance of 721.81 feet; thence East,
parallel with the center line of Hemlock Avenue, a distance of 185.05 feet to the point of
beginning; thence East, paralle] with the center line of Hemlock Avenue, a distance of 53.54
feet; thence North, parallel with the center line of Lake Street a distance of 26.4 feet;
thence East, paraliel with the center line of Hemlock Avenue a distance of 241 feet; thence
South parallel with the center line of Lake Street a distance of 190.23 feet to the North
right-of-way line of Kennedy Terrace; thence West, along the North right-of-way line of
Kennedy Terrace a distance of 243,04 feet; thence Northwesterly along the right-of-way
line of the Kennedy Terrace cul de sac a distance of 66.15 feet, sald distance being along
the arc of a curve that is concave to the Southwest and whose radius is 52,5 feet, whose
chord length Is 61.86 feet and whose chord bearing is North 64 degrees 31 minutes 2i
seconds West; thence North, paralle] with the center line of said Section 31 a distance. of
137.15 feet, to the point of beginning, all in the City of Gary, in Lake County, Indiana.

Parce] F6: All of Lots 13 1o 26, inclusive, Block "C", of Johnson-Kennedy Estates Second
Subdivision, in the City of Gary, as shown In Plat Book 17, page 13, In the Recorder's Office
in Lake County, Indiana.
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Parcel F7: Part of the Northwest Quarter of the Southeast Quarter of Section 31, Township
37 North, Range 7 West of the 2nd P.M., and described as follows: Beginning at & monument
at the Intersection of the center line of said Section 31, (the center line of vacated Gibson
Street) and the center line of Cypress Avenue; thence North along the center line of said
Section 31, a distance of 338 feet to the place of beginning; thence continuing North along
the center line of said Sectlon 31, a distance of 383.81 feet; thence East, parallel with the
center line of Hemlock Avenue, a distance of 183,05 feet; thence South, parallel with the
center line of sald Section 31, a distance of 137.15 feet, to & point on Kennedy Terrace cul
de sac right of way; thence 146.14 feet Southerly, along sald right of way line, and along the
arc of a curve that is concave to the East, said curve having a radius of 52.5 feet, a chord
length of 103.32 feet and a chord bearing parailel with the centerline of Section 31,
Township 37 North, Range 7 West; thence South, parallel with the center line of said Section
31, a distance of 169,47 teet; thence West, parallel with the center line of Cypress Avenue,
a distance of 32.15 feet; thence North and paraliel with the center line of Lake Street, a
distance of 26.15 feet; thence West, parallel with the center line of Cypress Avenue, a
distance of 152.2% feat ¢ the naint of beginning., all in the Clty of Gary, Lake County,

Indiana. .
— Document1s _
Parcel F8: Pa ; Nt ;a&f of the Northwest Quarts joutheast Quarter of

Section 31, Tov g6 7 Wk B ;AdEl ake County, Indiana,
described as followst ,Hﬁlrﬁ%at a monyment at intersection of enter line of vacated
Gibson Street (certer HiED AT 39 Ch pN® Centéy Lin€ o Cypress Avenue, thence
North along the -cnter linkof Sectial GlunTewRshin 27 dierth, Ra: oo 7 West, a distance of
338 feet; thence East, parallel with the center line of Cypress Avenue, a distance of 152.24
feet; thence South, paraliel with sha center line of Lake Street, a distance of 26,15 feet;
thence East, parallel withithe center lineof Cypre - Avenue,a distance of 32.15 feet to the
point of beginning thenee North, p allel with the center line of sald Section 31, a distance
of 169.47 feet, to &,point on the Kennedy Terrace ioht-of-ways thence 65.47 feet

Northeasterly, along sald right of way {ine and along the are of a curve that Is concave to
the Northwest, sald curve having & radius ''52.5 faet, o chord length of 61,31 feet and a
chord bearing of North 64 degrees 10 minutes 20 seconcs East, thence East, along the South
right of way line'of Kennedy Terrace distangs of 244,63 feet; thence South, parallel with the
center line of Lake Street, a distanes of {5640 feet; thence West, parallel with the-center
line of Cypress Avente, a distance 317306.9% feet to the point of beg! ing, all in the City of
Gary, in Lake v, Indiana.

Parcel 21 Lo xnd 18, Block 3, Tonnson-Kennedy s rth Subdivision,.in the
City of Gary, Ojat Book Z2/pagecdy in Lake Cot B

Parcel 3t Lots 15 and 16, Block 3, Jonnsan-Kennedy Sataiss 7 subdiviston, in the City of
Gary, as shown in Plat Book 22, page 2, in Lake County, Indiana.

Parcel 4 That part of vacated Kennedy Terrace lying West of the East lines of Parcel FJ
extended South and Parcel F8 extended North as evidenced in Document recorded January
22, 1991, as Document No. 91003421, being a part of the West Half of she Northwest
Quarter of the Southeast Quarter of Section 3], Township 37 North, Range 7 West of the 2nd

P.M. in Lake County, Indiana.

Parcel 5: That part of vacated Hemlock Avenue lylng West of the West line of Lake Street,
as evidenced ln':)ocument recorded January 22, 1991, as Document No. 91003421, b.elng a
part of the West Half of the Northwest Quarter of the Southeast Quarter of Section 31,
Township 37 North, Range 7 West of the 2nd P.M., in Lake County, Indiana.




Parcel 6: Part of Government Lot 5 in the Southeast Quarter of Section 31, Township 37
North, Rlnge 7 West of the Second Principal Meridian, in the City of Gary, Lake County,
Indiana, lying Westerly of the centerline of Lake Street and North of the North line of
Johnson-K ennedy Estates Pourth Subdivision, more particularly described as followss
Begiming at the point of intersection of a line that is parallel to and 33 feet West of the
centerline of Lake Street with a line that Is parallel to and 180 feet North of the North line
of Johnson-Kennedy Estates Fourth Subdivision, measured on a line parallel to Lake Street;
thence Northerly on sald 33-foot paralle] line, 50 feet to a line that is parallel to and 230
feet North of the North line of Johnson-Kennedy Estates Fourth Subdivision measured along
a line parallel to the centerline of Lake Street; thence Westerly on said 230-foot parallel
line 452,41 feet to a line that is 485,41 feet West of the centerline of Lake Street measured
on a line parallel to the North line of Johnson-Kennedy Estates Fourth Subdivision; thence
Southerly on said 485.41 foot parallel line a distance of 10 feet to a curved line of 40-foot
radius; thence Westerly, Southerly and Northerly on the arc of the curve struck by the 40~

foot radius whos= centerpoint ls the intersection polnt of the aforesaid 485.41 foot parallel
line with a Une Jlag 40 aid LoV Leet jNorther) rth line of Johnson-
Ktmlr:dy Estate it /Ihﬁamlﬁig]fh. 5 and :8115.41 'I\eeti Wlegg
of the centerlin 'St .87, >t 3said line that is

feet North of a Nﬁi‘oﬁlﬁjxm edy\i s-Fourth Subdlvision,

measured along a line l i t nce Basterly on said 180-
foot paralle] line « 41%5&?%%?&@% p§ S‘:ﬁbe&g’m =, excepting therefrom
the following: thatpart I¥ing Waktof wuatgedtnbear siBdeinning 2t a point on the South
line of heretofore Forest Court 373 feet West of the centerline of Lake Street; thence
Northerly on-a line which iz paralicl d 373 feet West of the centerline of Lake Street,
10 feet; thence Northwesterly on the arc of the curve struck by the 40-foot radius whose
centerpoint Is the intersection of the aforesaid 373-1o0t paralle! line with the North:right of
way line.of her¢tofore Forest Court, 64,05 fuet to the North cight of way line of heretofore
Forest Court.



