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LOAN AGREEMENT, MORTGAGE, SECURITY AGREEMIENT,
ASSIGNMENT OF RENTS AND LEASES AND FINANCING STATEMENT

This is a LOAN AGREEMENT, MORTGAGE. SECURITY AGREEMENT,
ASSIGNMENT OF RENTS AND LEASES AND FINANCING STATEMENT, dated as of
April 1, 1991 (herein referred to sometimes as “this Loan Agreement” or "this Mortgage"),
among The Miller Partnership L.P., an lilinois limited partnership (the "Borrower”), and the
City of Gary, Indiana, a municipal corporation duly organized and vatidly existing under the
laws of the State of Indiana (the "Issuer’), and the Royal Bank of Scotland ple, New York
Branch, a banking corporation organized:under the laws of Scotland (the "Bank”)

PRELIMINARY STATEMENT

The India > Article 7, _Chaplers
enacted by the ( .B‘Mument 1S

The 1’;;:! F Do NHGHET Gyl A Kol tor the purpose of
financing all -cc of _purchase or construction of facilities, inclutl real and personal
property, for diversi ! 1BRIE EdvAR, 9:"59&’&‘5&}61%\ job opportunities in-or
near such issuer. the Lake County Recorder!

"Act"), has been

The Issuer intends to issue its tax exemp! Feonomic Development Revenue Bonds,

Series 1991 A (The Miller, Partnership-isal. Project) in the jaggecpate principal amount of
$14,500,000 (the "Series 1991 A Bonds") and its Taxable Economic D elopment Revenue

Bonds, Series 1991 B (The Miller Partnership L.P. Project) aggregate principal amount
of $1,000,000 (the “Series 1991 B Bonds") (the Serics 1991 A Bonds and the Series 1991 B
Bonds collectively, the “Series: 1991 Bonds") pursuant to the Trust Indenture, dated as of
April 1, 1991 (the “Indenture”), from the Issues 1o kaSalle National Bank, as Trustee (the

"Trustee”), and Mercantile National Bank of fadiana, as Co-Trustee (the "Co-Trustee"), and
intends to lend' the proceeds of the Sgﬁ@.w&‘fﬁf/&Bonds pursuant to the provisions of this

Loan Agreeme; the Borrower tavtinance fis cost of certain cconomic development
facilities and a portion of the costs of-issuance 08%ke Series 1991 A Bonds and to-lend the
proceeds of the eries'B Bonds plisuant-te theorovisions-of (ki 1 Agreement to.the
Borrower to fin: tin developmentiensisi“agpertion of the ¢ uance of the Series
1991 A Bonds a costs.of issitahge/hithe Series !

The Series 1991 Donds will be secured by the Letter of Credit (as nereinafter defined)
issued by the Bank on the date of the issuance and delivery of the Series 1991 Bonds. The
Letter of Credit is being issued pursuant to the Reimbursement Agreement (as hereinafter
defined) which requires the Borrower, among other things, to pay certain fees in respect of:the
Letter of Credit and reimburse the Bank for drawings thercunder.

This Loan Agreement provides for the repayment by the Borrower of the Loan of the
proceeds of the Series 1991 A Bonds and the Series 1991 B Bonds and further provides (i) for
the Borrower's repayment obligations on the Series 1991 A Bonds to be evidenced by the
Borrower's Mortgage-Note, Series 1991 A, (the "Series 1991 A Note") in substantially the form
attached hereto as "Exhibit B,” and (ii) for the Borrower’s repayment obligations on the Series
1991 B Bonds to be evidenced by the Borrower's Mortgage Note, Series 1991 B. (the "Series
1991 B Note") in-substantially the form attached hereto as "Exhibit B” (the Series 1991 A Note
and the Series 1991 B Note are collectively referred to hercin as the "Series 1991 Notes"), and
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(i) for such loans and the Series 1991 Notes and the payment and performance obligations of
the Borrower under the Reimbursement Agreement (as hereinafter defined) to be secured by
the mortgage and security interest herein-provided.

Pursuant to the Indenture, the Issuer will pledge and assign the Series 1991 Notes and
assign certain of its rights under this Loan Agreement as security for the Series 1991 Bonds.
The Series 1991 Bonds and any Additional Bonds issued under the Indenture will be payable
solely out of (i) the payments to be made by the Borrower on the Series 1991 Notes and any
other notes issued hereunder, or (ii) Bond proceeds and proceeds of condemnation and
insurance, or (iii) proceeds of the Letter of Credit (as hereinafter defined).

GRANTING CLAUSES
In considernﬁnn; nf tha premisas the lyane 38 the mwraceeds of the © 'es 1991 A Bonds

and Series 1991 I Uy uil 155uUciy Uig accepi; ries 1991ANO[0
and the Series 1 s Hﬂﬂum@.ﬂfem the 1. dit and of other

good and valuab! raja,Lhe receipt. Hs-he eltJ , and in-order to
secure the paym Nﬁmthﬁfﬁ A: !m S ’le on the Series
Ihcfal

1991 Notes, any Add - Notes issued herewnde ANV issued in substitution
therefor (herein cof Ffw t?ﬁmgqglﬁih%(%@;& < n§ a?l’.)f Party Obligations, as

hereinalter defined, issued lidbenideds ehé srymant Stan 1ons and the performance and
observance of .all {the: covenants and agreements of Borrower under the Reimbursement
Agreement and the perfermange of all the covenanis of the B ver contained herein, the

‘Borrower has executed andpdehiveredathispizoan Agreement and byithese presents does assign,

grant, mortgage nnd warrant and grant o security interest in, to'the Issuer the Bank and'their
respective successors andhassigns forever, all of the following: lescribed property (herein called
the "Mortgaged:Property"):

DIVISION 1

‘The right, title and interest of 'thq_}Bﬁiﬁfdﬁ)@r_f:':,i'_f‘n;,_.the land described in Exhibit A hereto,
together with the cutire interest (whether:tiow owhee or hereafter acauis ) in. and to said:

land, and the entire iterest of the Bogfowe titi-and to-all buildings, st s, improvements
and' appurtenanc standing, or :Sany-time-lidreafter constrici: aced, upon such’
land, including a > material, bullding‘equpment and fixtu nently affixed to.
the ‘real estate-ol and nature Whgtsbe\@r on said 1and uilding, structure
or improvement aftef™ standing on said 1and, out limiting the-

generality of the LULLEUIlg Cligings, pumnps, dynamos, generaiors, 1umaces,.neating equipment,
fans, air conditioning equipment, ventilating equipment, refrigerating equipment, cleaning.
equipment, power equipment, incinerators, plumbing, machinery, appliances, apparatus,
devices, hot water heaters, water softeners, electrical fixtures, gas fixtures, light fixtures,
window, doors, storm doors, overhead doors, storm windows, screen doors, screen windows,
loading docks and wells, platforms, awnings, television and radio masts and antennae, mail
boxes, door openers and controls, sprinklers, alarm systems, flooring, suspended: ceilings,
grills; and landscaping, built-in equipment, shelves, lofts, outdoor lighting, fences, gates,
weather vanes, septic tanks and systems, elevators, if any, and the reversion or reversions,
remainder or remainders, in and to said land, and together with all and singular the
tenements, hereditaments, easements, rights-of-way, rights, privileges and appurtenances to
said land, belonging or in any wise appertaining thereto, including without limitation the entire
right, title and interest in, to and under any streets, ways, alleys, gores or strips of land
adjoining said land, and all claims or demands whatsoever of the Borrower either in law or in:




te e -

cquity, in possession or expectancy of, in and to said land, it being the intention of the parties
hereto that, so far as may be permitted by law, all property of the character hereinabove
described, which is now owned or is hereafter acquired by the Borrower and is permanently
alfixed or attached to said land, shall be and remain or become and constitute a portion of
said fand and: the security covered by and subject to the lien of this Mortgage, and, subject to
the terms and:conditions ol this Mortgage;

SUBJECT; HOWEVER, to Permitted Encumbrances, as defined in Article I*hereof;
DIVISION II
All materials intended for construction,, reconstruction, alteration and repair of the

Project (whether now owned or hereafter acquired) whether stored on the land described in
Exhibit A hereto or located clsewhere;

1D o PWYSIONFY 15

All furnitu
Borrower purchze
hereafter acquire

other disposition:

o QP FEOEAT -
with the_proceeds of the Series - onds, W

oo Enas ditBs e s, the amprenttiesod. -
and any substitutzons‘and replac@mdats @@;ﬁhﬁ}mﬁb&gmpds from the sale, transfer or

ereof.

d fixtures of the
r now owned' or
Exhibit A hereto,

e mmien g™

JLVISI/ v ly

All of Borrower's tiiterest and rights as lessor in andito e§ and subleases, whether
written or verbal, now or hercafter affecting the Facilities or any part thereof and all rents,
issues, proceeds, and profite accruing and to accrue from the Facilities, whether payable
pursuant to any present-or future lease or sublease orotherwise growing out of any occupancy
or use of the Facilities or any part thereof ox otherwise payable (which are pledged:primarily

and on a parity with the Facilities, and got sesondarily), and security deposits, and: all avails.

thercol. :
TDIVISION V-

All procee »ayable in l'i'éu_;,q,f argr-as\"éompen' s of or damage to

the Facilities, a d: to" ail present and rutare Ai hazard insurance

policies pertaining o the Facilities, any and-all sums at any time on deposii for the benefit of
Borrower or held by Mortgagee (whether deposited by or on behalf of Borrower or anyone
else) pursuant to any of the provisions of this- Mortgage, and all awards paid or to be paid.in

connection: with or in lieu of any condemnation, eminent domain, change of grade or similar

proceeding for the taking or for the degradation in the value of all or any part of the
Facilities.




DIVISION VI

Any and all other property of every kind and nature from time to time herealter, by
delivery or by writing of any kind, conveyed. pledged, assigned or transferred as and tor
additional security hereunder by the Borrower or by anyone in its behall to the [ssuer or the
Trustee, including without limitation, funds of the Borrower, other than those on deposit in the
Rebate Fund, held by the Trustee as security-for the Bonds:

o

DIVISION VII

All moneys and sccurities, other than those on-deposit in the Rebate Fund, from time to
time held by the Issuer, the Bank or the Trustce under the terms of this Mortgage, the
Reimbursement Agreement or the Indenture;

TO HAV! QLD all ap pular, b roperty, whether
now owned or | D@@“M{e ﬁsn. a ective successors
and assigns for sided, however, that this Mortgage ipon the express
condition that il N@Tﬂ)@FFi@I 1&3! \ s secured: hereby
and shall keep, srozand Qbserve all and singular the covenants a1 rises expressed in

the Notes and this 1V obibse hAOEUBREBEADFALA BAOPISEREAGY. (1o Borrower, then:this
Mortgage and ific _rights hﬂld)Lajmt@(ﬁhﬂtyeﬁecéqlg‘gﬂe and:be void; otherwise to

remain in full force and effect.

The Borrower, the Issuer, and-the Bank hereby (urther covenant and agree as follows:




ARTICLE I
Detinitions and Exhibits

Section I.1. Terms Delined. As used in this Mortgage, the lollowing terms shall have
the tollowing meanings unless the context clearly otherwise requires:

"Accountant” means an independent certified public accountant or a tirm of independent
certified public accountants, sclected by the Borrower and reasonably satistactory to the
Trustee and-the Issuer, provided that such Accountant may not be related to-the Borrower.

"Act” means collectively Indiana Code 36-7-11.9.and 12, and any successor provisions
of the Indiana Code or successor codes.

"Act of Ba & U1 i€ LOuOWiihE CVEsin!
Documenti1s

(i) The I Borz r,i;he&i Lrﬂ,ri'; ye Oth 1 (other than the
Bank) obligated ND éio e i‘q | @mn! unde .oan Agreement
shall (a) apply t Cpnsent o the appointment af, or the takine of.possession by, a receiver,.
custodian, trustee, | ‘.‘rxli Aoy %‘H%&%}?ﬂ@ ﬂ?ﬁlﬂm wer, the General Partner 01,'
such other Personi or of all redyabistntaipin Blésprebeny, (b) commence a voluntary
case under the United States Bankruptey Code (as now or hereafter in effect), or (c) file a
petition seeking (o take udvantage of any other law relating 10 bankruptcy, insolvency,.

reorganization, winding-upser compositiongor adjustment of debtsyor

(ii) A proceeding or case shall be commenced, witho application or-consent .of " °

the Issuer, the Borrower, the Genera! Partner or any other Person (other than the Bank)
obligated, as guarantor or otherwise, to make pavments under the Loan Agreement seeking
(a) ithe. liquidation, reorganization, dissolution, winding=up, or composition or adjustment of
debts of the Issuer, the Borrower, the Gengral Partner or such other Person, (b) the
appointment of o trustee, receiver, custogdiay quitiator or the like of the Tssuer, the Borrower
or such other Person, or of all or any sibstantial gax of its property, or (c) similar relief in

respect.of the Is > Borrower or sugh o’therP'm under any law relating to bankruptcy,.
insolvency, reor; ion, winding-up-0F compositighier adjustment of

"Act of B Fthe ‘Bank" megiisrtesBank shall bee >t or shall admit

- in writing its ina vy of its indebtediiass or shall cor tion:for or apply

to any authority for the appointment of a receiver, liquidater or trustee or similar official for

itself or for all or any substantial part of its properties or assets or any such trustee, receiver
or liquidator or similar official is otherwise appointed or bankruptcy, insolvency,
reorganization, arrangement or liquidation proceedings (or similar proceedings) shall be
instituted by or against the Bank.

"Additional Bonds" means the additional parity Bonds authorized to be. issued: by the
Issuer pursuant to Section 208 of the Indenture and any Bonds. issued in substitution or
replacement therefor.

"Additional Notes” means the additional parity Notes, other than the Series 1991 Notes,
authorized to be issued by the Borrower pursuant to the provisions of Article VI hereof.

i
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"Available Moneys” means (i) moneys drawn under the Letter of Credit, or (ii) moneys
deposited into the Bond Fund pursuant to the Indenture as accrued interest, or (iii) moneys
deposited dircctly by the Borrower with the ‘Trustee. if moneys in the latter case have been-on
deposit in the Bond Fund for at least a year and a day during and prior to which no Act.of
Bankruptey shall have occurred, (iv) moneys derived from the remarketing of Bonds when
directly deposited with the Trustee, or (v) any other moneys if, in the opinion of nationally
recognized counsel experienced in bankruptey matters, the application of such moneys will not
constitute a voidable preference or transfer under Sections 547(b) or 550 of the Bankruptcy
Code or be subject to-the automatic stay provisions of Section 362(a) of the Bankruptcy Code
in the event of the occurrence of an Act of Bankruptcy, or (vi) the proceeds from investment
of moneys when such moneys qualify as Available Moneys under clause (i), (ii), (iii), (iv) or
(v) above. At any time that the Bonds are rated, any opinion provided under clause (v)
above shall be satisfactory to each rating agency then maintaining a rating on the bonds, as
cvidenced by a written confirmation to such effect to the Trustee from each such rating
agency.

Jocument is York Branch
| me LOVaLr bank o cotlanda: pic, acting ! W v YOr rancn, or
any permitted successor e Mo MSigodBNdred Lidluind aby oottt Bank.

"Bond Couns %D@qumﬁmi%b&m‘&mﬁ%wﬁ. isipal bond attorneys
experienced in matiers relatieslialeuticipahtsvwiRancothd esxclusion [rom gross income of
interest on state and local government bonds for federal tax purposes and acceptable to the
Trustee.

"Bonds’ means the Series 1991 Bonds, the Additional Bonds and any other Bonds issued
under:the Indenture.

"Bond -Fund” means the Bond: Fund established:by Section 402 of the Indenture.

Bonds.

"Bondholder” oc "Owner of a Bead’ et “Owiigz’ or "holder of 4 Bond" or any similar
term means the red Owner of azBend;

"Borrower s Miller Paf‘rnf;ff‘a_hip.; £:P., an Tlinc artnership, or any
successors there xder Section 3.0 nereot

"Borrower's Undertaking” means the acquisition, construction, installation, rehabilitation
and equipping of the Project, to the extent permitted by law, in accordance with the respective
elements of such undertaking described in Exhibit C hereto.

"Business Day” means any day other than (i) a Saturday, Sunday, (i) a day on which

.commercial banks in New York, New York or Chicago, Illinois, or the city or cities in which

are located in the principal corporate trust office of the trustee and the office of the Bank at
which demands for payment under the Letter of Credit are to be presented, are authorizediby
law to close, or (iii)-a day on which the New York Stock Exchange is.closed.

"Code” means the Internal Revenue Code of 1986 as amended and in effect on the date

of issnance of the Series 1991 A Bonds.

"Bond Year” means each twelve mouathi, period following the date of delivery of the




' "Completion Date” means the date of delivery to the Trustee of the certificate required
by Section 403(c) of the Indenture, evidencing the completion of the Project.

"Construction Fund” means the Construction IFund established in Section 403 of the
Indenture.

"Counsel” means an attorney duly admitted to practice law before the highest court of

any state and, without limitation. may include legal counsel for either the Issuer or the
Borrower.

"Determination of Taxability” means a determination that the interest income on any. of
the Series 1991 A Bonds does not qualify as being excludable trom. the gross income of the
holder thereof for federal income tax purposes ("cxempt intcrest”) under Section. 103 of the
Code, for any reason other than solely because such holder is a-substantial nser of the Project

or a related per v g (3) of ch determination:
shall be deemed R gpenpthertist potostss o ¢ . (i) the date on
which the Borro es an_opinion of nationally recognize:| msel which. shall
have advised th @FtEIdII igi}: 9 onds is currently

includable in gre ,c.ﬁr’ ederal mcome tax purposes; or (i) ! ite on which the
Borrower shall receive dotids ffdmateihaess i ﬁtﬂﬁ%@ﬂ@"lﬂg‘ has been advised by

the holder of any’Dond thatpibeplatemal Bavepvcibemvise chaslissued a hirty~day letter or
other statutory notice which asserts that the interest on such Series 1991 A Bonds is not

excludable [rom gross income of the holder thereof for federa! income ta purposes; or (iii):
the -date on which the Trustee receives notice that-the Borrower-oi the Issuer has taken any
action- inconsistent with, or has failed to act coifsistently with, 'the tax~e mpt status of the.
Series 1991 A Bonds (unless the Trustee receives an opiniol tionally recognized bond.
counsel reasonably satisfactory to it that, notwithstanding such action or failure to act,. the
interest on the Series 1991 A Bonds continues to ‘be excludable from the ¢ross income of the
holder thereof for federal income tax purposes); providéd, however, that twithstanding the
foregoing if the Borrower delivers to the Tru tee a letter of credit as described in- Section
501(c)(ii) of the Indenture within 30 days. o8 the Sszurrence of the events described above, a
Determination: of “Taxability shall not beeemed todave occurred until 1 earlier-of (x) the
date of a final unappealable judgmeng@? order-fiomea court or adminisirative body that the

-

interest on the S 1991 A Bonds is-not excludabie form the gross ¢ of a Bondholder
for federal incor urposes for aayRrenson GIEr than solcly such holder is a
substantial user ot O relatéd;,pggm’;i\wﬂlin the mea ion 147(a) of the
Code, (y) 45 da s~ expiration dZIETOf the let: ided pursuant to
Section 501(c)(ii X date may be extende d pursuan t to a Substitute

Letter of Credit or (z) the date the Borrower notifies the Trustee in writing that it is no longer
contesting the Determination of Taxability.

"Facilities” means the Project and Project Additions.

"General Partner" means Capital & Regional General Corp., an Illinois corporation,
and its successors and assigns.

"Government Obligations” means direct obligations backed by the full faith and credit
of, or obligations, the timely payment of the principal of and the interest on which are fully
and unconditionally guaranteed by the full faith and credit of, the United States of America;
provided, however, that the foregoing shall not include any interest in a mutual fund, unit
* investment trust or similar arrangement. :




"Letter of Credit” means (i) the Irrevocable Direct Pay Letter of Credit of the Bank,
No. DOC 02209106186NY, the form of which is attached to the Reimbursement Agreement,
issued-to the Trustee on the date of the issuance and delivery of the Series 1991 Bonds, in the
maximum aggregate amount of $15,896,670, including any amendments thereto or supplements
thereof permitted pursuant thereto and hereto, and any reissuance of or extensions of the
originally issued: Letter of Credit and (ii) any Substitute Letter of Credit.

"Loan™ means collectively the loans by the Issuer to the Borrower of the proceeds of:the
sale of the Series 1991 A Bonds and of the Series 1991 B Bonds.

"Mortgaged Property’ means the property described in the granting clauses hereof plus
any additional property which shall have been subjected to the lien hereof pursuant to the
provisions of Article VI hereof. :

"Mortga , ume, ihe parly designas: 12.1 ‘hereof (either
Bank or Trusgl ) 19‘3&'!“1{@1& 'glgto X€ ights and' privileges
therein specifie NOT OFFICIAL'

“Net Proceeds ’Pﬂ%gmc i I6SReRt i demnation award, means
~ the gross proceeds from the in r‘ﬂ i?‘la r concE1 @Rﬁg ar r‘e)t'ga. g after payment of all

expenses (incloding attoﬁgﬁ'iu-@‘lge B etpEfsed OF fihe Mortgagee) incurred in the
collection of such gross proceeds.

"Note" or "Notes’ means the Scries 1991 Notes, the Additional Notes and any notes -
issued in exchange therefor pursuant to Section' 3.16: hereof.

"Parity Instruments” means instruments eating Parity Obligations
"Parity Obligations*ymeans any obligationgof the Borrower to be entered into and

standing on a parity and equality with theiNékes in the lien created by this.Loan Agreement in
the-Mortgaged Property.

"Permitte cumbrances” means (a)-liens for taxes and speci sessments which are
not then delir or if then delinqueni-aré being contecsie ;cordance. with this
Mortgage, (b) vess or othér eascments and rights o trictions, restrictive
covenants, con xceptions thatwittfiot in any mat :rfere with-or impair
the operation, x| - chanic’s, laborer’s,

materialman’s, supplier's or vendor’'s lien or right in respect thereof if payment is not yet due
under the contract in question or if such lien is being contested in accordance with this
Mortgage; (d) zoning laws; (e) liens arising in connection with workers' compensation,
unemployment insurance, taxes, assessments, statutory obligations or liens, social security
legislation, undetermined liens and charges incidental to construction or other similar charges
arising in the ordinary course of operation and not overdue, or, if overdue, being contested in
a permitted contest as described in Section 3.10 hereof and such-other liens:and charges at.the
time required by law as a condition precedent to the transaction of the activities of the
Borrower or the exercise of any privileges or licenses necessary to the Borrower; (f)
mechanics’ liens of record arising from the construction of the Project, provided such liens are
being contested by the Borrower in good faith and provided further than the Borrower shall
have reserved sufficient amounts with the Trustee as required by Section 3.10 hereof to satisfy
all such liens; (g) the Series 1991 Notes, this Mortgage, the Reimbursement Agreement and
the Indenture; (h) liens securing Parity Obligations or Additional Bonds; (i) residential leases




entered into in the ordinary course of the Borrower's business; (j) the Tax Regulatory
Agreement, (k) any other subordinate liens approved by the Bank, (1) and such other matters
as are described in Exhibit D hereto.

"Project” means the Project Building, Project Site and Project Equipment described in
Exhibit A hereto.

"Project Additions’ means all additions, improvements, extensions, alterations,
expansions or modifications of the Project or any part thereof financed from. and with the
proceeds of Additional Bonds or Parity Obligations.

"Project Building” means, collectively, the buildings, as described in the Project

«description in Exhibit A hereto.

incmd"el::l“i)fi:gte( ’ /, «H@hﬁ?ﬂ&ﬁm : nclude those itéms,
(i) ‘OJ'S'Q;!;!Q F ELQML!H. ' bor and materials

(including obligatidnsheayebie e it ﬁoﬂggiﬁc i e FRRICEE h the acquisition,
constructioc .nstallﬁfg E}ﬁg@l@gi&ﬁggytﬁé’éo' gt

(ii) the cost of contract bonds and of insurance-of all kinds that may-be required
or necessary duri >\ Cours istr f the |

(>4 v

(iii) lall costs and expenses of site preparation, engincering services, including the

costs-of Issuer or Borrower for test borings, surveys, estimates, plans and specifications:

and preliminary investigation therefor, and for supervising construction, as well as: for
the performance of all other duties required by or consequent upon the proper
construction of the Project;

SSDER'S 7
lméiﬁ‘v.d;: , connection with the i<suance of the Bonds
truction of the Project, including without

(iv) all costs and expenss
for the purpose of providing funds=for-a

!

limitatiol nensation and-eXpenses of Trastee, underwriting :gal expenses, Bond
Counsel arrower's Counselrfees, Counsel fees [or yurchasers, costs of
printing ) recordmg,%ﬁﬁg&&es,

(v) connection with- the

issuance of the Letter of Credit; ) y

(vi) all costs and expenses which Issuer or Borrower shall be required to. pay,
under the terms of any contract or contracts (including the architectural:-and engineering,
development, and legal services with respect thereto), for the acquisition, installation or
equipping of the Project;

(vii) any sums required to reimburse Issuer or Borrower for advances: made by
either of them subsequent to the date of inducement by the Issuer for any of the above
items or for any other costs incurred for work done by or on behaif of either of them
which are properly chargeable as capital costs to the Project, including, but not limited

to, construction period real estate taxes, interest, insurance and other expenses properly
chargeable as capital costs;




(viii) interest on the Series 1991 Bonds during construct.ionof the Project, plus one
year beyond construction or interest on any other obligations of the Borrower with
respect to the Project or the financing thereof; and

(ix) the Letter of Credit fees and rating agency fees allocable to the Series
1991 A bonds and the Series 1991 B Bonds, but only to the extent allocable to the
construction period of the Project.

"Project Equipment” means all machinery, equipment, other tangible personal property
and fixtures of the Borrower whether now owned or hereafter acquired, as referred to- in
Divisions I and III of the granting clauses hereof and any substitutes and replacements
therefor which are to be installed in the Project Building or elsewhere at the Project Site.

"Project Site” means the real estate tract described in this Loan-Agreement which is.part

of the Project th i g the 1 nt will be situated or
installed, whi = - Jobasd-uy Borewet 8w o0y sts in real .property,
leasehold inte emeats, licenses and rights in real prog ifter acquired:by the
Borrower wit N@'F)@F Fit@ll}&m o connection with the
Facilities, les v interests 1n real propgrt¥ easements, licenscs, ts of way or siimilar
rights and privileges AdHiiny b GAISRCE Erbm! IRE FRHCHAGSERRKY in=rest of this Mortgage o
taken by the excrcise of tegpdwekef Eminsnt dahairorder!

"Qualificd Investments” means to the extent permitted by the laws of the State (i)

Government Obligations; (ii) bonds, debentures; participation.certificates or notes issued by
any of the following: Federal Farm Credit Banks, Federal Financing Bank, Federal National
Mortgage Association, Farmers Home Administration leral Home Loan Mortgage
Corporation; (iii) certificatcs of deposit, time deposits and other interest-bearing deposit
accounts with any banking institution, including the Trustee, or savings and loan association
which are fully insured by the Federal Deposit Insurance Corporation or the Federal Savings
and Loan Insurance Corporation (or any successor thereto), respectively; (iv) any money
market fund, "sweep account,” mutualiiund Gr trust as shall invest solely in a portfolio of
obligations descsihed in (i) or (ii) alsove; (v) repuschase agreements with the Trustee or any of

its affiliated banks. or any other bazik having=a ncEworth of at lcast 000,000 secured by a
pledge and pl delivery (except in the ¢ase of securities issusz ok-entry-form, which
shall be regis he name. of the Tmistee)toihe Trustee of ns described in (i) or
(i) hereof; (v tocal governmgnt/obiigations the int ch would be excluded
from the gros B.OWTIETS tHEreol for rederal ta ler Section 103:of the

Code as described in Secilon 1.146-81(e)(5) ol ihe pioposed aiu temporary Treasuryﬁ

Regulations (a) if rated in one of the two highest full rating categories of either Moody's
Investors Service, Inc. or Standard & Poors Corporation, or, (b) if fully secured by securities
guaranteed as to principal and interest by the United States of America; (vii): stock of a

Qualified Regulated Investment Company which invest in obligations described in (vi) above;.

(viii) commercial paper which has received one of the two highest full investment grade
ratings, without regard to pluses or minuses, from two nationally recognized. rating agencies;
and (ix) investment agreements provided by institutions with a long-term debt rating by
Moody's Investors Service, Inc. (or any other nationally recognized rating agency) in oneof
the two highest rating categories thereof.

"Qualified Regulated Investment Company’ means a qualified regulated investment

company as defined by the Internal Revenue Service including any regulated investment
company (as defined in Section 851(a) of the Code) which (i) for the taxable year, meets the
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requirements ol Section 852(a) of the Code, (ii) has authorized' and outstanding only one class
of stock and (iii) to the extent practicable invests all of its assets in tax-exempt bonds, and at
least 98% (A) of its gross income is derived from interest on or gains {rom the sale or other
disposition of tax—exempt bonds, or (B) of the weighted average value of its assets is
represented by investments in tax—exempt bonds.

"Rebate Fund” means the Rebate Fugd established in Section 404 of the Indenture.

"Reimbursement Agreement” means (i) the Reimbursement Agreement, dated as of
April 1, 1991, between the Borrower and the Bank and any amendments and supplements
thereto and (ii) the letter of credit agreement or reimbursement agreement between the
Borrower and any Substitute Bank, and any amendments and supplements thereto.

"Reset Date” means April 1, 2001, for the first Reset Period. Therealter, the Reset

Date shall‘be sp
Reset Rate” in ¢
Reset Date the
recognized. bond
exclusion of inte
purposes.

"Series 19¢
amount of $14,5

P
) a2 !
o

all _have provim the

rustee wilh

N IS CHADR
Tﬁi Series 1991 onds from gross income i<

s Document is the property of

the Lake County Recorder!
A Note" means the Sergs 16?71 A Note of the Borrow

,000 in substantiallv the form attached hereto as Exhit

stablishment of
stablishing each
n of nationally
ersely aftect the
eral income tax

in the principal
B which will be

issued and delivered by the Borrowes to the Issuer to evidence the loan of the proceeds of the.
Series 1991 A Bonds and any Note issued in e¢xchange therefor pursuant to Section 3.16
hereof.

"Series 1991 B Note” means the Series 1991 B Note of the Borrower in the principal
amount of $1,000,000 io substantially the form ed hercto as Exhibit B which will be
issued.and delivered by the Borrower to the Issuer toevidence the loan of the proceeds of the

Series: 1991 B Eorids and any Note issusétiiiexshange therefor pursuant to Section 3:16
hereof. Q)
37 e
e . g4 = || ik . . .
"Servicer" + LaSalle Nationali3a ki in| itsieapacity as Servic ier the Servicing
Agreement, or a ssor to such fuactionsy 4 5
O S
- Koo, INDIAND 7 ,
"Servicing veans the Cofistructidn Servicing A ed as of April 1,

1991, among the

"State” means the State of Indiana.

"Substitute Bank” means a commercial bank which may include the Bank which has

issued a Substitute Letter of Credit.

"Substitute Letter of Credit” means an irrevocable letter of credit delivered to the.

Trustee in accordance with Section 3.28(b) of this Loan Agreement (i) issued by a Substitute
Bank, (ii) replacing any existing Letter of Credit, (iii) dated as of a date prior to the

termination date of the Leiter of Credit for which the same is being substituted, (iv) the.

administrative provisions of which shall be reasonably satisfactory to the Trustee, (v)~yvhigh
will not cause the rating on the Bonds to either be withdrawn or reduced from the rating n
effect at the time of substitution, but in no event to a rating less than a Standard & Poors

-t mSr ot ¥ e .
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Corporation A rating or a Moody's Investors Service, Inc. A2 rating, with written
contirmation of rating(s) to the Trustee from each rating agency then maintaining a rating on
the Bonds, except that (A) a Letter of Credit delivered to the Trustee at the beginning of a
Reset Period which is to take ctfect at the beginning of such Reset Period may carry whatever
rating the market determines is required to market the Bonds, and (B) a Substitute Letter of
Credit issued by the same bank as issued the Letter of Credit being replaced may carry
whatever rating is in effect at the time of’ substitution, and (vi) issued on substantially identical
terms and conditions as the then existing Letter of Credit, except the stated amount of the
Substitute Letter of Credit shall equal the sum of (A):the aggregate principal amount of bonds
at the time Outstanding, plus (B) an amount equal to at least 122 days’ interest on all Bonds
at the time Qutstanding. A Substitute Letter of Credit shall in no event expire before the
expiration date of the Letter-of Credit it is being substituted for and in.the case of a Substitute

Letter of: Credit issued at the beginning. of a Reset Period, no earlier than the April 15th which
is at least one year from the Reset Date.

"Tax Regu el e @RI BRI R i

delivered Ly the
Borrower to-the

of delivery of the

Series 1991 A B

“Tax Repr:
the Borrower to
date of delivery |

"Written R
the:party making

Section 1.2
as otherwise exp

‘NOTOrFicAL,

b kins At e PREPSE B

 Issuertliee Ilndste o dwRombteeting degeht and: &
the Bonds.

uest’ shall meangasrequest in writing from angauthorize
1e request.

Rules of interpretation. For all purposes of this Loan
sly provided, or unless the context otherwisc requires:

cate delivered by

d Counsel on the

representative of

greement, except

(1) "This-Loan Agreement” or “this Mortgage” means this instrument as originally
executed and as it may from time $95Uims pgsupplemented:or amendcd pursuant tothe
applicable provisions hereof.

(2) . ces in this iastrument-to designated "Arlicle ctions” and other
subdivisior > designatedy Articles; Sections divisions: .of. this
instrument xecuted.” THerwords "herein,” 't "hereunder” and
other worc nport refer to“this“Loan Agreen e and not to any
particular Article, Section or other subdivision.

(3) The terms defined in this Article have the meanings assigned to them:in this
Article and include the plural as well as the singular and the singular as well as the
plural.

(4) All accounting terms not otherwise defined herein have the meanings:assigned
to them in accordance with generally accepted accounting principles as consistently
applied.

(5) Any capitalized terms not defined herein but defined in- the Indenture shall
have the same meaning herein. '
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(6) The terms defined elsewhere in this Loan Agreement shall have the meanings
therein:prescribed for them.

. % 0ob ovraen § o 0alls o & O . Dod'ln  sbln o o

Section 1.3. Exhibits. The following Exhibits are attached to and by reference made a
part of this Loan Agreement.

oo e o sl & ‘auiten e @ el Rare

Exhibit A. Description of the Project.
Exhibit B. Form of Series 1991 Notes.
Exhibit-C. Description of Borrower's Undertaking.

Exhibit D. Schedule of Permitted Encumbrances

Do &t e s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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ARTICLE Il

Representations: Loan ol Series 1991 Bond Proceeds

Section 2.1, Representations by Issuer. Issuer represents and warrants that:

(a) Issuer is a municipal corporation duly organized and validly existing-under the laws

of the State of Indiana. Under the provisions of the Act, Issuer is authorized to-enter into-the
transactions contemplated by this Loan Agreement and to carry out its obligations hereunder.
Issuer has been duly authorized to execute and deliver this Loan Agreement. Issuer agrees
that it will do or cause to be done all things necessary to preserve and keep in full force and

effect its existence.

(b) Issuer agrees to provide funds from the issuance of the Series 1991 Bonds for the

financing of the
Borrower grantir
all for the benef;
be-diversified an
in-this Loan Agr

(c) The Iss

pursuant to the I

¢ aull gowInaeyrt e o

ts ol the Bonds, to the end-that indt

@TOQEFIGEAM‘ X

" .ndji\hz :ries 1991 Notes to the Trustee.
This Document is the property of

* represshis Thak i€ Sanies 19 Notedlowill be ass.

enture, and that no lurther assignment is contemplated

. Notes and the
1ty to the Issuer,
he-economy may
edging its interest

ed to the Trustee

r-the Issuer, since

this Loan Agreel

the Issuer recognizes that the Serics 1991 Notes have not been registered:under the Securities.
Act of 1933,
Section 2.2. Represcentations by Borrower. | Borrower re ts and ' warrants-that:

(a) Borrower is a limited partnership duly organized and validly -existing in good:
standing under the laws of the State of Illinois, and is authorizedsto do business and is in good:

standing in:the State, is not in violation of g%mgvision of its Partnership Agreement, has not

received notice and has no reasonable grosindsii ‘;/_.,Alieve‘ that it is in viclation: of any laws in-

any manner material to its ability to peeidrm its dbligations under this Loan Agreement. and
the Series 1991 Notes, has:power to esitef into and f-perform its obligations under-this Loan
Agreement and ries 1991 Noteszhand has=dulyigithorized the e

b

Series 1991 Noies\by.appropriate acti
o e o

X NDIANR, o |

(b) The i ‘.‘ st hhy tha f:lr*inr An tha te 'f the lnducement
reSOlution On Aubuv- -y AIVVY QO -.\uuuuuvu UJ Avoviulivii GU(IHI.UU \JiaA VUAU“AJ 5, 1991’ tOISsue
its Series 1991 Bonds and lend the proceeds to Borrower for the purposes set forth therein has

encouraged Borrower to acquire and construct the Project, and to Borrower's belief will

promote diversification of economic development and create new or preserve existing job

opportunities in the area. The Project, or any component thereof which is to be paid for out
of the proceeds of the Series 1991 Bonds, has not been acquired, constructed, equipped,
furnished or rehabilitated by the Borrower prior to. the adoption of the August 2, 1988,
inducement resolution. The Borrower has not expended more :than eleven million dollars with
respect to the Project prior to the August 2, 1988, inducement resolution or more than fifteen
million dollars with respect to the Project prior to the February 5, 1991, amendment to the
inducement resolution or more than fifteen million five hundred thousand dollars with respect
to the Project prior to the April 2, 1991, bond ordinance of the Issuer.

(c) At least 95% of the proceeds-from the Series 1991 A Bonds (including any income
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carned on the investment of such proceeds) will be used for the acquisition of land and
construction of buildings, machinery and equipment for the Project and any other costs
qualifying for financing under the Act and the Code. No more than 2% of the aggregate
proceeds of the Series 1991 A Bonds will be used for the costs of issuance of the Series
1991 A Bonds, including underwriter's discount. Costs of issuance of the Series 1991 A Bonds
paid from proceeds of the Series 1991 A Bonds together with any other expenditures which
are not described in the first sentence of this subsection will be not greater than 5% of the
proceeds of the Series 1991 A Bonds. No part of the proceeds of the Series 1991 A Bonds are
to be used by the Borrower, directly or indirectly, as to pay current operating expenses of:the
Borrower or to finance inventory.

(d) The Borrower will not use, or cause any of the funds provided by the Issuer
hereunder to be used in such manner’ as to, or take-or omit to-take any action, in:violation of
any provision | f the Tax Regulat A hicl Id impair the exclusion

from gross inco onphg 6eeiimé}fenig or ~ e tax purposes.
(e) The 7 eAt be operated as a
multi-family re id cqutmmxgxét‘!a ! 1ation of this Loan

Agreement as - ThgEI o cument is the property of

(f) Neither the exc&]ﬂgnlﬁk‘?lgi%glsy gi?‘f_.‘aﬁﬂl%‘g!reement, e consummatioﬁ of

the transactions contemplated hereby including execution and delivery of the Series 1991
Notes nor the fulfillm € o pliance the ter ! conditions of this Loan
Agreement, will contravéne the provisions of thé Borrower's Partnership Agreement or in:any
material respect any law or any governmental rule, regulation or order presently binding on
the Borrower or conflicts. with or results in any material respeciin a breach of the terms,
conditions or provisions of any agreement or instrument to which Borrower is now a party: or
by which it is bound, or constitutes a default under any of the foregoing, or results in the
creation or imposition of any liens, charges, or encumbrances whatsoever upon any of the
property or assets of Borrower under thqﬁ%&f% igny instrument or agrecment,
,\E:\/’f fatse y/L/«,

(g): The Borsower represents & ‘e?warrantsli@at as of the date of closing it will be the

lawful owner ¢ Project Site, free and clearsof all liens, sccurity interests, charges or
encumbrances v cxcept Permitted~Encuinbrances, and i Borrower has: full
power and law ity to mortgageisinielests in the Prof nd grant a security
interest in the to the IssuefZandtBank; and th wer has good and
marketable title ) - ted Encumbrances,

and will preserve, warrant and defend the same unto the Issuer and Bank against the claims
of all persons and parties. This Mortgage constitutes a direct and first mortgage-lién on the
Borrower's title to the real property described in Exhibit A hereto, subject only to Permitted
Encumbrances.

(h) The execution, delivery and performance by the Borrower of this Loan Agreement

and the Series 1991 Notes do not require the consent or approval of, the giving of notice to,

the registration with, or the taking of any other action in respect of, any federal, state or other
governmental authority or agency, not previously obtained or performed.
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(i) Assuming the due authorization, execution and delivery thereof by the other parties
thereto, this Loan Agreement and the Series 1991 Notes have been duly executed and
delivered by the Borrower and constitute the legal, valid and binding agreements of the
Borrower, enforceable against the Borrower in accordance with their respective terms, except
as may be limited by bankruptcy, insolvency or other similar laws affecting the enforcement of

creditors’ rights in general. The enforceability of the Borrower's obligations under said

documents is subject to general principles of equity (regardless of whether such.enforceability
is considered in a proceeding at law or in equity).

(j) There are no actions, suits or proceedings pending, or to the knowledge -of the:

Borrower, threatened, before any court, administrative agency or arbitrator which,
individually or in the aggregate, might result in any material adverse change in the financial
condition of the Borrower or might impair the ability of the Borrower to perform its
obligations under this I A he Series T9% N

(k) Nc ¢ JHQ:G“ME i'ﬁch of time or the giving

I%fo?eost.lce WOl it NGT‘@FF'I@I‘ &LD! ) :nt or the Series 1991

o ;‘ The £ This lPol():ument its the propert);hotf , osentat -

:The Boirower  hereby, represents, a rraits jthat the representations of the
Borrower set forth inlthghﬁxigelfﬁfg I Yrd %%%%@égc!t

as of the date of issuance of:the
Series 1991 Bonds and. are incorporated herein. by reference.

Section 2.3. Loan of Series 1991 Boud Proceeds by Issuer. Concurrently with the

execution and delivery hereof, the Issuer is issuing the Series 1991 A Bonds and the Series
1991 B Bonds and is lending the proceeds from the respectivessales thereof to the Borrower by
making the deposits and payments specificd in Section 301 of the Indenture. Such Loan is
being evidenced by thic cxecution and delivery by the Borrower of the Series 1991 Notes
substantially in the formyattached hereto as Exhibit B.
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ARTICLE IlI
Particular Covenants of the Borrower

Section 3.1. Consent to Assignments to Trustee_and Co-Trustee. The Borrower
acknowledges and consentsto the pledges and assignments of the Series 1991 Notes and the
assignment of the Issuer’s rights hereunder to the Trustee and Co-Trustee pursuant to the
Indenture and agrees that the Trustee may enforce the rights, remedies and privileges- granted

to the Issuer hereunder (subject to the rights of the Bank hereunder) other than the rights of

the Issuer to decline to accept Additional Notes as set forth in Sections 6.1 and:6.3 hereof, to
receive payments under Sections 3.15 and 3.20 hereof and to execute and. deliver supplements

and amendments to this Loan Agreement pursuant to Section 9.1 hereof.

IS T —

Section 3.2. Payment of Principal. Premium and Interest: Pavments Pledged. (a) The
Borrower will duly and punctually pay one business.d ior t Interest Payment

Date for the B ] ate that_any paymen: of mium, if any, or
principal is requ uﬂgﬁumléﬁiﬁ$u; N denture, until’the
principal of, pr i i MO dyrspall en fully paid or
provision for the tNeQ:I:llﬁwr‘)‘ bE'xI Aléo’ru o¢ the Indenture, in
immediately available DY M qge&% gﬁb #le Moneys available for
such payment in tfic Bon eﬁndl wi epable- the tee ?oy ay the amount payable on such:
date as principal of (whetHe Gt ity DP 3SR FEAEMBEON o accelexation or otherwise),
premium, if any, and interest on the Bonds as provided in the Indenture; provided, however,
that the obligation of the rowe any payment her shall be deemed satisfied
and discharged ‘(o the cxtent-of the corresponding payment made by the Bank to the Trustee:
under the Letter of Credit and any amounts so paid by the Borrower/ to the Trustee shall be
used to reimburse the Bank under the Reimbursement Agieement to the extent the

corresponding.payment is made by the Bankto the Trustee for the benefit of the Bondholders.

Borrower agrees 10 pay 2! amounts due undes the Reimbursement Agrecment as and when
the same are due and payabie.

QLT

(b The Borrower covenants andsagiess withzand for the express berefit of the Issuer,
the Bank, the Trusice and the Owners'of the Bonds-gnd Parity Oblizations that 4dll payments

pursuant hereto o the Notes and=Rarity=Obligatiéns shall be made e Borrower on or
before the date we become due; and: the/Borrower shall ~all of its other
obligations, cov 1 apreemente) Becetader,” without 1ot nand (except as
provided herei thout abatertiéntstideduction, re inution, waiver,
abrogation, set- a )n or any right of

termination or cancellation arising from any circumstance whatsoever, whether now existing or
hereafter arising, and regardless of any act of God, contingency, event or cause whatsoever,
and irrespective (without limitation) of whether the Borrower's Mortgaged Property or any
part thereof is defective or nonexistent, or whether the Borrower's revenues are sufficient to
make such payments, and notwithstanding any damage to, or loss, theft or destruction of, the
Mortgaged Property or any part thereof, expiration of this Mortgage, any failure of
consideration or frustration of purpose, the taking by eminent domain or otherwise of title to
or of the right of temporary use of, all or any part of the Mortgaged Property, legal
curtailment of the Borrower's use thereof, or whether with or without the approval of the
Issuer and/or the Bank, any change in the tax or other laws of the United States of America,
the State of Indiana, or any political subdivision of either thereof, any change in the Issuer’s
or the Bank’s legal organization or status, or any default of the Issuer or Bank hereunder,. and
regardless of the invalidity of any portion of this Mortgage; and the Borrower hereby waives
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the provisions of any statute or other law now or hereafter in effect impairing or contlicting
with any of its obligations. covenants or agreements under this Mortgage or which releases or
purports to release the Borrower therefrom. Nothing in this Mortgage shall-be construed as a
waiver by the Borrower of any rights or claims the Borrower may have against the Issuer or
the Bank under this Mortgage or otherwise, but any recovery upon-such rights and claims shall
be had from the Issuer or the Bank, scparately, as the case may be, it being the intent of this
Mortgage that the Borrower shall be unconditionally and absolutely obligated without right of
set-off or abatement, to perform fully all of its obligations, agreements and covenants under
this Mortgage for the benefit of the holders of the Bonds and Parity Obligations.

(c¢) It is understood and agreed that all payments.made by Borrower pursuant to Section
3.2 hereof and the Notes are pledged to Trustee pursuant to the granting clauses of the
Indenture. Issuer hereby directs Borrower and Borrower hereby agrees to pay to Trustee at its

principal office all said amounts payable by Borrower pursuant to Section 3.2 hereof and the
Notes.

(d) Theo of the Q&%M%E’r&m N nd to perform and
observe the oth 18 i lukeng un: 1al, irrespective of
any defense or % .sw Qﬁ@ﬂg&ﬂi& felaim ht otherwise have
against the Issuer or t/ElBank)@andthe Beriowéreshationay mbsoloi€ 1y during the term of this
Loan Agreement the paymsnts %%%%ﬁmﬁwﬁagp Loan and- all other payments

eductions and“without a

required thereunder free of any
until such time as the principal of, premium, if any, and interest on the Series 1991 Bonds

shall have been fully paid, or provision for the payment thereof shall have been made in
accordance with the Indenture, the Borrower: (i) will not suspend or discontinue any

payments of the Loan, or any payments due under the Reimt ment Agreement; (ii) will

perform and observe all of its other agreements contained ini this Loan Agreement and the
Reimbursement Agrecment; and (iii) except  as provided in Article IV of this Loan
Agreement, will not terminate'this Loan Agree; for any cause, including, without limiting
the generality of the foregoing, failure of the Borrower to complete the Project as set forth in
Section 3.22, the occurrence of any acts CE @izcumstances that may constitute failure of
consideration, eviction or constructivelzviction; destruction of or damage to the Project,

commercial frustration of purpose, any-¢hange in thetax laws of the United States:of America
or :of the State hana or any pofitical subdivision of either ther any failure of the
Issuer, or the B he Trustee to perform and-observe any ag: whether express or
implied, or an bility or obliEaiionarising out .d with this Loan
Agre’ement’.the the Reimburcemient Aoreem:

(e) It is understood and agreed that Borrower shall be obligated to continue: to.pay the
amounts specified herein, in the Notes and in the Reimbursement Agreement whether or not
the Project is damaged, destroyed or taken in condemnation and that there shall be no
abatement of any such-payments and other charges by reason thereof.

Section 3.3. Priority and Maintenance of Lien; Recording. This Mortgage shall
constitute a first mortgage lien on and a security interest in the Project and shall be superior to
any other lien, except for the Tax Regulatory Agreement. The Borrower will, at its expense,
take all necessary action to maintain and preserve the lien and security interest of this
Mortgage so long as any Note or Parity Obligation or obligation under the Reimbursement
Agreement is outstanding. The Borrower will, forthwith after the execution and delivery of
this Mortgage and thereafter from time to time, cause this Mortgage and any financing
statements in respect thereof to be filed, registered and recorded in such manner and in such
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- renewals, substitutions and®

places as may be required by law in order to publish notice of and fully to protect the lien and
security interest hereof upon, and the title of the Borrower to, the Mortgaged Property; and
from time to time will perform or cause to be performed any other act as provided by law and
will execute or cause to be cxecuted any and all continuation statements and [further
instruments that may be requested by the Issuer, Bank or Trustee for such publication and
protection. The Borrower will pay or cause to be paid all filing, registration and recording
fees incident to such filing, registration and recording, and all expenses incident to the
preparation, execution and acknowledgment of such instruments of further assurance, and all
federal or state fees and other similar fees, duties, imposts, assessments and charges arising
out of or in connection with the execution and delivery of this Mortgage and such instruments
of further assurance.

Section 3.4. Further Assurances: After-acquired Property. (a) The Borrower will do,

execute, acknowledge and deliver, or cause to b \e, execute d, acknowledged and
delivered, all su 8 ds, CONVEYances, moilgig ts, transfers and
assurances as th /] .nﬂﬂﬁl&lﬁﬁ%l!ﬁu, eg > better assuring,
conveying, mortj omwrmm he d the Trustee all
and singular the aged yias rhhered Lt e

his.Docu is the pro

(b) All right .léI‘ and jnterest_of- Eglﬁorrower N and orgﬂ it(r)lgn wents, betterments,

i‘bﬁl s @RTky Mefansee Property or any part thereof,
hereafter constructed or acquired by the Borrower immediately upon such construction or
acquisition, without any further m ing, conv ce.or assignment, shall become and be
part of the Mortgaged Propesty and shall be subject.to the licn and security interest of this
Mortgage and Parity Instriments as fully and completely and with the same effect as though
now owned by the Borrower, but at any and all times the Borrower will exccute and deliver:to
the Issuer and Bank any and all such further assurances, morigages, conveyances or

assignments therefor and other/instruments with respect thercto as the Issuer or Bank may

reasonably require for the purpose of expressly and specifically subjecting the same to:the lien
and:security interest of this Mortgage.

Section 3.5. Continuing Existenceland Quablication; Assignment,  Sale or Other
‘Disposition.of F ies. ‘The Borrowgr-zovenanis that so long as any Bonds are -outstanding,
and at any time > the Termination; Date<{as defined in the [X¢: ment Agreement)
or the date Boi ses to- have 2nyobhgaifons under the K nent Agreement,
whichever occul Hl maintain 17%go0d\ Standing its exi r the laws of the
State of Illinois dn t0 do vusiness i good stapd e of Indiana, will

not dissolve or oiherwise aispose Ol all or supstantiany au 01 s asscis, Or acquire all or

substantially all of the assets of another entity and will not consolidate with or merge into.

another entity or permit one or more other entities to consolidate with or merge into it unless
the Borrower shall have received (i) the prior written consent of the Bank and the Trustee;
provided that the Borrower may, without violating its agreement contained in this Section,
consolidate with or merge into a corporation or other entity, or permit one or more
corporations or other entities to consolidate with or merge into it, or sell or otherwise transfer
to another corporation or entity all or substantially all of its assets as an entirety and
thereafter dissolve, provided the surviving, resulting or transferee entity (such corporation or
entity being hereinafter called the "Surviving Corporation”) (if other than the Borrower)
expressly accepts, agrees and assumes in writing to pay and perform all of the-obligations of
the Borrower herein and be bound by all of the agreements of the Borrower contained in this
Loan Agreement to the same extent as if the Surviving Corporation had originally executed
this Loan Agreement, and the Surviving Corporation is an Indiana corporation or is a foreign
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corporation or partnership, trust or other person organized under the laws of one of the states
of the United States and is qualified to do business in the State of Indiana as a foreign
corporation or partnership, trust or other person, and (ii) any consent required by the Bank
under the Reimbursement Agreement, with verification in writing by the Bank that such
actions hereunder do not constitute an cvent of default under the Reimbursement Agreement.

No transaction.permitted by this Section 3.5 shall occur unless the Trustee and the Bank
' shall have received an opinion of Bond Counsel to the effect that the transaction will not
adversely affect the exclusion trom gross income of interest on the Series 1991 A Bonds for

federal tax purposes.

Section 3.6. Financial Statements, Etc.

(a). The Rorrower nerees to maintain_ a ctg\nr‘nrrl anr mnrjern System Of
accountlng 2 Du\.\.u] nnnnnnnnnnnnnn @ I IC Borrower and
'/

is reasonab Badkiaithe This aes

Bank or the Rermgsketing Agent may reasgnably request congerning the Borrower in
order to enab! i %@?ﬁ{é LS Y RJX‘T&?&GHEYA' ¢ to~determine whether
the covenar(s, iérms afdprdvisions(obiin bpdi égpeethent have been somplied withiby
the Borrower and:for that purpose all pertinent financial books, documents and vouchers
relating to the busincss affairs and properties of the Borrower shall at all times upon
reasonable prior notice during regular business-hours be open.to the inspection of such
persons or their accountants-or other agents (who may make copies of all or any part
thereof) as|shall from time to time be designated and cor ted by the Trustee-or the:
Bank.

(c) 1e Borowerfagrees that within, 120 days-after the end of cach:fiscal year, it
shall provide the Trustee and the Bank with a certificate stating whether the Borrower
has-complicd with all the terms, provisioss #id:conditions of this Loan Agreement and

whether the Borrower is inudefau%i"%éreun’de?{;zig‘%ad if the Borrower has not complied or

3oy

w

' is in defaul sunder, specifyingjait :;uch-faiﬂu'y;é% to- comply and defaults and the nature

thereof. E 17 3

: With "oregoinffg;&}{ﬁf@@gé%er will per stee or the Bank
(or such pe lrusiee or the BaRlc may design: d inspect, at the
expense of ihc Trusiee or the Bank, any of the properties of the Borrower and to discuss

independent accountants, all upon reasonable prior notice and at such reasonable times
during normal business hours and as often as the Trustee or the Bank may reasonably

desire.

Section 3.7. Taxes, Charges and Assessments. The Borrower covenants and agrees,
subject to the provisions of Section 3.10 hereof, to pay when the same shall become due or
payable and to provide:to Trustee and Bank satisfactory evidence of such timely payment:
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(a) all taxes and charges on account of the ownership, use, occupancy or
operation of the Mortgaged Property, including but not limited to all sales, use,
occupancy, real and personal property taxes, all permit and inspection fees, occupation
and license tees and all garbage removal, sewer, water, gas, clectric light, power or
other utility charges assessed or charged on or against such Mortgaged Property or on
account of the Borrower’s use or occupancy thereof or the activities conducted thereon
or therein; and :

(b) all taxes, assessments and impositions, general and special, ordinary and
extraordinary, of cvery name and kind, which shall be taxed, levied, imposed or
assessed upon all or any part of such Mortgaged Property, or the interest of the
Borrower therein.

) If under aF—-ﬂ-—\-l— Yrneer cnrans otrnte baew  aliaeiwn foa rate trvasmAcIitiAn AP assessment may at
the option of the : a D Histaniicing, uic wEIrowg - such OptiOll.
ocumentis

Nothing cc hérei i \ by the Borro
s SRR

Section 3.8. 1 _,_xEs.h’Ssu[;J)e?tc {0 the ngo%'?s}:olr}? JP‘S%R%WIQ& »{ and subject to any
rights granted to the Borrowee ln@iielﬁpmmrdgﬂemem, the Borrower will not
create or permit to be created or remain and will, at its cost and expense, promptly discharge:
all liens, security interests, cincum! id charges on the Morigaged Property or any part
thereof other than Permitted Encumbrances. ’

Section 3.9. Compiiance with Orders, Ordinances, Etc. Subject to the provisions of
Section 3.10 hercof, the Borrower will, at its sole cost and cxpense, comply with all' present
and future laws, ordinances, orders, decrees, rules, regulations and requirements-of every duly
constituted governmentai-authority, commission and court and the officers thereof of which.it
has notice, and the failure to comply withowhich would materially and adversely affect the
Mortgaged Property or the use, occupang¥: e eaudiion: thereof.

| A RO

Section 3.10. Permitted Contests.The Borr&?’wfyér may in good fdith and at its cost and
expense contest » other appropfiate-action’ forcontest in an 4 ate: manner or by
appropriate pro the payment Dfiany. taxiiciiarge or asse quired to be ‘paid
under Section 3 he removal of/gai\ken; security int \brance or charge
required to be 1 Section 3.8 1 f, or I 21 1y law, ordinance,

order, decree, ruie, regulation or requirement required to be compiied with pursuant to

Section 3.9 hereof, so long as. such contest or action shall operate during the pendency thereof

to prevent the collection of or other realization upon the tax, charge, assessment, lien, security -

interest or encumbrance so contested, and the sale, forfeiture or loss of the Mortgaged
Property or any part thereof to satisfy the same; provided, that no such contest or-action:shall
subject the Issuer, the Bank or the Trustee to any liability as a result thereof, and provided
further that the exercise of such rights by Borrower shall be conditional upon (i) Borrower
giving Trustee and the Bank written notice of its intention to contest the same in a timely
manner which, with respect to any contested tax or assessment, shall mean before any such
tax, assessment or lien has been increased by any penalties or costs, and with respect to any
contested mechanic's lien claim shall mean within ten (10) days after Borrower receives actual
notice of the filing thereof, (ii) Borrower making and thereafter maintaining with Bank or such
other depositary as Mortgagee may designate, a deposit of cash (or United States government
securities, in discount form or other security as may, in Mortgagee's sole discretion, be
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acceptable to Mortgagee, and in either case having a present value equal to the amount herein
specified) in an amount not less than One Hundred Fifty Percent (150%) of the amount which.
in Mortgagee's rcasonable opinion determined from time to time, shall be suficient to pay in
full such contested tax, assessment or lien and penaities, costs and interest that may become
due thereon in the event of a final determination thereof adverse to Borrower or in the event
Borrower fails to prosecute such contest as herein required, or in lieu thereof, Borrower
providing to Bank and Trustee title insurance over such matters in form and substance
reasonably acceptable to the Bank and Trustee, or evidence that Borrower has made a
deposit with the applicable taxing authority of an equivalent or greater amount which deposit
may not be withdrawn or refunded without the consent of the Bank and Trustee, and (iii)
Borrower diligently prosecuting such contest by appropriate legal proceedings. In the event
Borrower shall fail to prosecute such contest with reasonable diligence or shall fail to maintain
sufficient funds, or other security as aforesaid, on deposit as hereinabove provided, Mortgagee
may, at its option, upon notice to Borrower, liquidate the securities deposited with Mortgagee,
and apply the pr 1 payment of, or

on account of, st e Bbﬁﬁmem Faggion inpaid, including
and interest thereon..

the payment of a

| !
Section 3.1 .“SNQIL%LIQFAIE;&SI&% se of Pr The Borrower

will at its own cost andidxpersboptacenand tkeep hiwe MurgaeactyPraf 1y in good repair and
order, reasonable” wear a"ﬂl@i‘]#&??ﬂ}r@ﬁbéﬁl‘ﬂﬁmbly safe condition as the
operation thereof will permit and will make all necessary repairs thereto, interior and exterior,
structural and non=structural, ordinary as well as extraordinarv and foreseen as well as
unforeseen, and nll necessary replacements or renewa

J

Borrower shall complete, within o reasonable time, any building or buildings or other
improvements now or at any.lime in the process of being constructed upon-the Project Site in
accordance with the terms of the Reimbursement Agreement. Following completion of the
improvements contemplated by this Agreemen Indenture, and except as otherwise

permitted-by the Reimbursement Agreement, no Project Building or other improvement on the

Project Site shall (except as required by Jaw) béualtered, removed, or demolished nor shall

any fixtures or appliances on, in orsgvsut s‘iig"?c_'g?fjfgpildings or improvements be severed,
removed, sold or mortgaged without (g7 prior writte consent of Mortgagee, which consent
shall not be un »ably withheld 0 'delayed, ahsl in the even e demolition or
destruction in wi »part of any ciitbertexruresichattels, or arti ersonal property
covered hereby « >parate securityimieenient given in. cor rewith, the same
shall be replace: rsimilar fixtdgessrehattels, and a onal property at
least equal in qualit) it e ity interest in or

encumbrances thereon or reservation of title thereto. Except with the prior express, written
consent of the Bank and the Trustee, Borrower shall not suffer or permit the Project to-be
abandoned or to be used for a purpose other than for residential apartment housing purposes.
Borrower shall not subject the Project to any use covenants or restrictions and shall not
initiate, join in or consent to any change in any existing private restrictive covenant, zoning
ordinance, or other public or private restriction limiting or defining the uses which may be
made of or the kind of improvements which can be constructed or placed on the Project, and
shall promptly notify Trustee and Bank of, and appear in and defend at its sole cost and
expense, any such proceedings seeking to effect any of the foregoing. Borrower shall not
further subdivide the Project Site and shall not subject the Project to the provisions of the
condominium laws of the state in which the Project is situated. No improvement on- the
Project Site or on land adjoining the Project Site which is owned or controlled by Borrower
shall be constructed unless plans and specifications therefor have been first submitted to
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Trustee and Bank and approved by them, in the exercise of their reasonable judgment, as
entailing no prejudice to the indebtedness secured hereby or the security therefor. Borrower
shall not cause or permit the person, firm or other entity responsible for the management of
the premises (the "Property Manager”) to be changed without Mortgagee's prior written
consent, which consent shall not be unreasonably withheld or delayed, provided, however,
that it shall not be deemed unreasonable if Mortgagee requires as a condition to giving such
consent that the proposed Property Manager tully subordinate to the lien of this Mortgage, or
at Mortgagor's election, waive, any lien-for past, present or prospective services to-which said
Property Manager might otherwise be entitled.

With respect ‘to any repairs, acquisition, restoration; replacement or alterations
performed upon the Mortgaged Property by the Borrower during the term and in accordance
with or as required by any provisions-ot this Loan Agreement, the Borrower agrees to comply
at all times with the provisions of this Loan Agreement,

Section 3 Mjﬁ%m&s_ ~ nent _Agreement.
Notwithstanding o the contrary stated herein, the 3oy :es to perform all.

matters provide = I grf)éan EFE@JA&SQ. M performed by the
the In

Borrower and t aply with all provisions o enture and [Zex ement Agreement
applicable to the Borroéris Document is the property of .
A the Lake County Recorder! . .
Section 3.13.( Insurance. The Borrower shall maintain the following insurance at its sole

cost and expens

(a) | Insurance against loss| and/or ([damage to the Mortgaged Property under a
commercially reasonable all risk agreed value replace st policy or policies. No
policy of insurance shall be so written that the proceeds thereof will produce less than
the minimum coverage required by reason of co=-insurance provisions: or otherwise.
During the process of constructing or reconstructing any improvements on the Project
Site such coverage shall be pursuant to a builders risk, completed value, non-reporting
form of policy. -

(b) mprehensive gensril public ility insurance for injuries to persons
and/or pr n limits not less'thanc$3:0005060, and with ded 3s not greater than
$100,000. C 8

(C)' ] neation INSHrANCe recnectins s of the Borrower
in such amount as is customarily carried by like organizations en gaged in like activities

of comparable size and liability exposure; provided that the Borrower may be self-
insured with respect to all or any part of its liability for workers’ compensation.

(d) loss of rents insurance in amounts and for a term normally maintained by

companies similarly situated.

(e) if any pressure vessels or elevators are located on the premises, broad form.

boiler and machinery insurance on all equipment and objects customarily covered by
such insurance, providing for full repair and replacement cost coverage.
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(f) Tlood insurance in accordance with the provisions of the Flood Disaster
Protection Act of 1973, as amended if the area in which the Project is situated is
designated as “flood prone” or a "flood risk arca,” as defined in said act, or if required
by the National Flood Insurance Act, as amended, in the total amounts of indebtedness

hereby secured, and Borrower shall comply with such other requirements of said acts as
are appropriate.

Each policy of insurance shall: (i) be issued by one or more recognized, financially sound
and responsible insurance companies qualified or authorized under the laws of the State to
assume the risks covered by such policy, (ii) name the Trustee, the Bank, the Borrower and
the Issuer as assureds, as their respective interests may appear, and (iii) provide that such
policy shall not be cancelled without at least 30 days prior written notice to each assured
named therein. With respect to the insurance required-by subsection (a) above, the policy or
policies shall have attached thercto standard noncontributing mortgage clauses in favor of
- Trustee and Ba he M ‘

payable under ¢ o S t ~ m endorsements.
Borrower shall ! aﬂgﬁmmﬁl kind d contributing in
the event of lo j ' f Ty fn tl of a change in
ownership of the (N&%ﬁﬁﬁmw&, A me notice thereof by
mail shall be delivert mm)umnimloi@t}mepro?jm&ysgf directs-each and every
insurance company concer 0 e : igectly and solely to Mortgagee
(who may, but need not, nni;]a&kée Eplr%%f: %qyﬁ)lgz?)i iiﬁmor glégfg?is hereby authorized after an
Event of Default to adjust, collect, and compromise in its discretion a!l claims under all
policies, and Borrower shall 'sigh upon _demand by Mortgagee, receipts, vouchers, and
releases required by such insirance companies. (Whenever the Net ’roceeds resulting fr,om a

claim: exceed $150,000, such Net Procceds shall be payable to the Trustee, and if such Net
Proceeds are equal to or less than $150,000, such Net Proceeds shail be payable directly. to.the

Borrower prior to an Event of Default hereunder. As to the insurance required by subsections
(b), (c) and (d) above, priorto an Event of Default hereunder the Net Proceeds shall be:

payable to or for the benefit of the Borrower.

Upon the delivery of this Loan A‘gre’éiﬁeni znd thereafter not less than 30-days prior to:

any applicable expiration dates, pelisiés of theainsurance required hereunder shall be
delivered by the ower to.the Trustee with copiesito the Bank. [ sted in writing by
the Trustee or t| Borrower'shall*furnish'the Trustee and | th the schedule of
premjum payme d receipted billsros-other evidence sati » the Trustee and
Bank of the p: due“of all prémitums for all poli ance at any time
required to be r ' the Borrower will

permit the Trustee and the Bank to visit the offices of the Borrower and inspect the
Borrower's insurance records including all policies of insurance maintained pursuant to this
Section and to make copies of all or any part thereof.

Any of the foregoing insurance maintained by the Borrower or an affiliate thereof
pursuant hereto may be evidenced by one or more blanket insurance policies covering the
Mortgaged. Property and other property or assets of the Borrower, provided that any such
policy shall specify that portion of the total coverage of such policy that is allocated to the
Mortgaged Property and shall in all other respects comply with the requirements of this
Section.

In the event Mortgagee, in its reasonable discretion determines that any insurance
provided by Borrower does not comply with the insurance requirements set forth herein then
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Mortgagee may, at any time and at its own reasonable discretion, procure and substitute for
any and all of the insurance so held as aforesaid such other policy or policies of insurance, in
such amount and carried in such company as it may reasonably determine, the cost of which
shall be repaid to Mortgagee by Borrower after notice by Mortgagee to Borrower of the
exercise of such right and presentation of an invoice therefor. Borrower shall furnish to
Mortgagee, upon its request (but not more often than once every three (3) years and at
completion of Borrower’s Undertaking), estimates or appraisals of insurable value, without
cost to the Mortgagee, such as are regularly and ordinarily made by insurance companies to
determine the then replacement cost of the building or buildings and improvements on the
premises.

Section 3.14. Trustee's Right to Perform Borrower's Covenants; Advances. In:the event
the Borrower shall fail to (i) perform any covenant contained in Section 3.7 hereof, (ii)
remove any lien, security interest, encumbrance or charge pursuant to Section 3.8 hereof, (iii)
maintain the Mortgaged Property in repair pursuant to Section 3.11 hereof, (iv) procure the

insurance requ 13,13 hereof, (v) complete con : Project as required
LBy covmeke @ny btaes 0oy

in Section 3.2 form any other act
s the same is being.

required to be 2_hereunder, then and in each suc

contested or ¢
3.10 hereof) t
Borrower unle
exists, in which
such default f
performance ©
sums so adva
demand and s/
date of the ad

Section |
Issuer, the G
against, all li¢

NOGI?oOFrEII@IvAJﬁ :
‘rysiee or Bank, upon pot Jess than 30 days pri
IR AdREBIE S BRGHR PSS HCRH, |
ase no sbticd shialé ¥ sequiredRmey (bt shall not
the account of the Borrower and make advances for t
idvance shall operate to release the Borrower from any
ed by ihe partypactingghercuader shall begrepayable
Il bear interest at the prime rate of such party plus iwo
ace until repaid.

5. Indemnity. The Borrower will pay, and protect, i
y Ececnomic¢ Development €ommission and: the Ban
lities, losses, damages, costs, expenses (including rea

pursuant to Section
ritten notice to the
nder an emergency

\ obligated to) remedy

t purpose. No such
ich default, and any.
yy. ‘the. Borrower on
rcent (2%) from the

emnify and save the
harmless from and

1able attorneys” fees.

incurred or payable by the Issuer and“expensse of the Issuer, the Bank and the Trustee),

causes of actions, svits, claims, demanils and judgments of any nature arising from or relating:
to the Mortge Property, the issgzfice of the Bends or any other matters occurring after
lating to the Bonds,—this Loan Agreemet _etter of Credit, the:

issuance of th
Reimbursemei yent, the Indenture or any other doc:
(except with 1 i), any. breackZG/ISSLEr's represent ati
this Loan Agr ept fOr damage resuitng trom
by such Commiissioin or ilie issuei )

lating to. the Bonds,

Section 3.16. Issuance of Substitute Notes. Upon the surrender of any Note, the
Borrower will execute and deliver to the holder thereof a new Note dated:the date of the Note

being surrendered but with appropriate notations thereon to reflect payments of principal and

interest already paid on such Note; provided, however, that there shall never be outstanding
at any one time more than one Note of any one series.

Section 3.17. Payment of Expenses of Issuance of Series 1991 Bonds. The Borrower
agrees to be liable for and pay for any recording expenses, Trustee’s acceptance fees, escrow

and title insurance costs, reasonable legal fees, printing expenses and other reasonable fees
and expenses incurred or to be incurred by or on behalf of the Issuer and the Trustee in
connection with or as an incident to the issuance and sale of the Series 1991 Bonds. Pursuant
to Sections 301 and 403 of the Indenture, the Issuer has authorized the use of certain proceeds
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of the Series 1991 A Bonds and the Series 1991 B Bonds to defray the Borrower's obligations
under this Section.

Section 3.18. Mortgagee Title Insurance Policy. Concurrently with the issuance and
sale of the Series 1991 Bonds the Borrower will deliver to the Trustee and the Bank an ALTA
construction loan policy of title insurance in a form acceptable to the Trustee and the Bank in
the face amount required by the Trustee and the Bank issued by Chicago Title Insurance
Company, insuring that the Trustee and the Bank (as co-mortgagees and insureds thereunder)
have a first mortgage lien on the Mortgaged Property, subject only to Permitted
Encumbrances.  Said policy shall contain certain endorsements as required Ly the
Reimbursement Agreement and as required by the Trustee and the Bank. Any Net Proceeds
received from such policy shall at the discretion of the Mortgagee be deposited in the
Construction Fund and applied, within three years, for the purchase of additional real
property or equipment for the Project to be made subject to the lien of this Loan Agreement
or transferred to i \ redemption date

when such amouy ‘ Miﬂﬂmt"ﬁs S 2) hereof.

Section 3.1 W@% “ertificates. The
Issuer shall depo . the lrustee all proceeds from the sale of tic Sc 1991 Bonds in the
manner specifiec i dIDod cherindmtiase thandprhe Fastse shhll deposit such proceeds
in the manner specificd in sygheftiflee County Recorder!

The Borrower and the Issuer agree that all moneys in anv Fund stablished by the
Indenture shall, at the written direction of the Borrower, be invested in:Qualified Investments;
provided that any moneys'that have been.on depasit in the Bond Fund for longer than thirteen
months-(assuming such soncys are used on a first—in first=out basis)/shall be invested in-tax
-exempt state or local government obligations described in Section 1.148-8T(e)(3): of the
proposed and temporary Treasury Regulations or at a yield that is lower than the yield on the
Series 1991 A Bonds. |

The Trustee is hereby authorized g\ tracezsyith itself, any NASD registered broker

dealer or any bank broker dealer regulaigd by the office of the Comptroller of the-Curreicy-in
the purchase and sale of securities for/sheh investients. The Trustee I not be liable or
responsible for ¢ s resulting fromsfaay such’ inyesiment properly ed in accordance
with the Borrow tion and the Tégnirsmentsyof the Indeni such investments:
shall be held by e_control of ‘e Sruste€e and any inc: ig therefrom shall:
be applied in the ified in the Ind&siture.

The Issuer and the Borrower covenant that they will not knowingly, and will not
knowingly cause the Trustee to, make any investment or do any other act or thing during the
period that any Series 1991 A Bonds are outstanding under the Indenture which would cause.
any of the Series 1991 A Bonds to become or be classified as arbitrage bonds within the
meaning of Section 148 of the Code, and the regulations thereunder now or hereafter proposed
or published in the Federal Register or as promulgated in final form. It is further understood
and-agreed that the Trustee shall not be required at any time to make any such investment or
to.do any such act.

The Borrower covenants to comply with the provisions of Section 148 of the Code and
the proposed and temporary regulations published in connection therewith (or the final
regulations, when adopted and if applicable), during the term of the Series 1991 A Bonds;
including, but not limited to, the provisions for rebate of certain earnings to the United States .

6,
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creating an event of default as herein
services, fees,.cl

Agreement or | Iy

to the extent the same apply to the Series 1991 A Bonds and, to the extent insufficient funds
are available in the Rebate Fund to pay any rebate amount owed to the United States. The

Borrower shall deliver such investment instruction to the Trustee as the Borrower shall deem
necessary to comply with the provisions of this Section.

Section 3.20. Other Amounts Payable by the Borrower. The Borrower covenants and

agrees to pay the following:

(a) All reasonable fees, charges and expenses, including agent and counsel fees,
of the Trustee incurred under the Indenture, as and when the same become due;

(b)  All costs incident to the payment of the principal of, premium, if any, and
interest on the Serics 1991 Bonds as the same become die and: payable, including all

costs and expenses in connection with the call, redemntion and navment of ‘Series 1991
Bonds;

Document 1s
(c) ant sutficient to reimburse the Issucr ( Jenses reasonably
incurred | ' IN@JIP fhis JL3a] Egeedelt, T o nection with the
performan s gbligations-under this Loan Agreement or (3¢ { ture;
This Document 1s the property of

(d) L expengds dntiited il gennestidbovitheiiie ehforcement of any rights under
this Loan /\greement, the Reimbursement Agreement, Servicing Agreement or the
Indenture by the Issver, the Trustee the Bank or the Bondholders;

(e) | All other payments of whatevér nat e'wl h the Borrower has agreed to

pay -or assume under the provisions of the Loan Agre ..Servicing Agreement and
the Reimbursement Agrcement; and

() | All fees, cxpénses, premium ox, othcidpayments required in order to maintain
the Letter of Credit in full force and effe

Notwithstanding anything in this Sest  the contrary, the wer may, without
: stin good faith- the necessity for any such
he-Trustee.
é‘) ) ' "\ié: .
Section 3. on_Notes. ?%mmﬂing anv prc ined in this Loan
toehe eontrary, I additjc lits on the: Notes

xpenses of :gjl

Issgeror

resulting from th- payment or paspayiiChiv qiCiCoL 3Ol OuiCl S6urces.

(a) any moneys deposited by the Trustee in the Bond Fund for paymernt on the
Bonds and which moneys have become Available Moneys shall be credited against the

obligation of the Borrower to pay the principal, premium, if any, and interest on the:
Notes as the same become due; and

(b) the principal amount of Bonds of any series and maturity acquired with
Available Moneys by the Borrower and delivered to the Trustee, or acquired by the
Trustee and cancelled, shall be credited against the obligation of the Borrower to pay
the principal of the Note evidencing the loan made by the Issuer with the proceeds of the

sale of Bonds of such series maturing on the maturity date of the Bonds so acquired-and
delivered or cancelled. |
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Section 3.22. Completion of Project. (a) Subject to the provisions of Section 3.25
hercof, and to such covenants and conditions pertaining to the subject matter of this Section
as are specified in the Reimbursement Agreement, the Borrower agrees that:

(i) It will make, cxecute, acknowledge and deliver any contracts, orders,
receipts, writings and instructions with any other persons, tirms or corporations and in
general do all things with continuity and diligence which may be requisite or proper, all

for completion of the Project, (for purposes of this Loan Agreement, the phrase-

"Completion of the Project” shall be synonymous with "Completion of Borrower's

Undertaking”) on or before May 1, 1994, in substantial accordance with the approved:
Plans (as defined in the Reimbursement Agreement) thereof, subject to Section 3.22(c)

below.

(i) It will, upon comptetionof the Project, tux ish to the Trustee and: Bank (i)
final lien v I} ractors or suppiiers wio he 1aterial or labor
for the Pro réqud m %50 contracts-are in

licy required’ by

6 o
Seetion 315 hercot, AN KBS R b ok s

If the money:s ‘T@%&gﬁ%@f-‘glﬁ {i%lc ugiﬁg oneys ggn. e_proceeds of any
Additional Bonds sold to fithﬁdlﬂlﬁﬁl‘aﬂﬂdﬁ!{ehﬁﬁ&l)(fﬁ

full the costs to
Bank and in or

r to tullilithe

of the Act, to

8ild not be sufficient to pay in
paid therefrom, the Borrower agrees, for the benefit of

lete the

e Issuer and the
onstruction and
“be in excess of

equipping of the Project and to paysthatyportion ofithic costs therefor as i
the.- moneys available therefor in the Constiuction Fund., Neither the Issuer nor the Bank
makes any warranty, either cxpress or implied, that the moneys, which will be paid into the
Construction Fund and which uader the provisions of this Loan Agreement will be available
for payment of the costs of the construction and cquirpiug of the Project, will be sufficient to
pay all the costs which will bedncurred in that cenncciion. The Borrower agcrees that if after
exhaustion of the moneys in the Construction ind the Borrower should pay pursuant hereto
any portion of the said costs of the acgoitition, senstruction installation, rchabilitation and
equipping of the Project, it shall not be gajiiled 1o a4y reimbursement therciar fromsthe Issuer,
the Trustee, the Bank ot the holdersisf!apy of théBonds, nor sh entitled to any
diminution in or ment or postporementof-the amounts paya! ler or under the
Series 1991 Note ?g/.} “SEALS
o, INDIAND 7

(b) Issuer n 403 of thpg#dk{\n};:rn authoriz
make payments t

= Il sV vawana - smaawes S

1 the Trustee to
ay the Project Costs, or to reimburse
Borrower for any Project Costs paid by it in the manner and subject to the provision of
Section 403:thereof.

(c) The Completion Date shall be evidenced to Trustee, Bank and Issuer by the
certificates specified in Section 403(c) of the Indenture and any excess proceeds in the

Construction Fund at such time shall be deposited in the Bond Fund to redeem Series 1991 A
Bonds and shall'be deemed to prepay the Notes and Parity Obligations as provided in Section
5.2(a) hereof. Pursuant to this Section 3.22(c), the Borrower may, but only if consented to by
the Bank, certify the Project as complete if the Borrower determines that further acquisition,
construction, installation, or rehabilitation and equipping of the Project is no longer
economically desirable for the Borrower.

(d) Subject to- Section 3.22(c) hereof, if the Borrower, prior to the completion of the
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Project abandons the Project, or ceases work thereon for more than fifteen (15) consecutive
days after written notice from the Mortgagee to the Borrower stating such abandonment or
cessation has begun (except for causes beyond its control) and requesting that work on the
Project be resumed, or fails to complete the Project in substantial accordance with the Plans,
the Mortgagee, with the prior written consent of the co-mortgagee, may declare an event of
default under this Loan Agreement and may enter into and take possession of the Project and
complete the Project as attorney-in-fact for the Borrower with full power to do any and every
act which'the Borrower might do in its ownbehalf.

Section 3.23. Right of Access to-the Project. Borrower agrees that the Issuer, the Bank
and the Trustee and their or either of their duly authorized agents shall have the right at all
reasonable times during business hours, subject to Borrower's safety and security
requirements,. to- enter upon and examine and inspect the Project without interference or
prejudice to-the B

) l?.or;ower gfees RPMQQFdiﬁe \ ir r%spectivq dg:y
necessary to cause (o Nﬂ@fﬂﬁﬁlﬁ@%ﬁk.f d rehabilitation provided

for in Section 'Iqq ort > of the Project, in the
s toF the
event of failure / orrowiilto E: a.fl% % lollhh é ém e puon 3 hereof.

Section 3.24. Granting of Easements. The Issuer and Bank agree that they shall

execute and deliver =« Al ¢ dir » Trus execute and deliver any

instrument necessary or/appropriate to confirm/and grant or release any easement, license,
right—of-way or other right or privilege permitted under the terms hereof and-under the terms
and provisions of the Reimbursement Agreement.

Section 3.25. Tax Exempt Status of Bonds. (a) ‘Borrower further covenants that it will

not knowingly take, or fail-to take, any-action whichraction orfailure will cause the interest on.

the Series 1991 A" Bonds to become includablgan the gross income of the owners thereof for
federal income tax purposes so long assany-cf the’Bonds are Outstanding vnder the Indenture;

provided, that Bocrower shall not ha%&violated this covenant if the interest on any of the.
Series 1991 A | » becomes taxablegio o Jperson wito is a substantia! of the Project or a
related person tto the provnslons of Seciion 147(8) of the Cc

(b) In or fically xdentxfy thase: oblngauon' €| section -(a) hereof,
the Borrower | he tif ax Representation

Certificate is incorporated herein and included as a part of this Loan Agreement by reference.

Section 3.26. Preparation of Information Reports. In accordance with Section 149(e). of

the Code, the Borrower covenants and agrees to provide all necessary information to Bond.

Counsel to enable it to prepare an Information Return for Tax Exempt Private Activity Bonds
(IRS Form 8038) for the Series 1991 A Bonds, which report shall contain:
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(a) the name and address of the Issuer;

. (b) the dates of each series of Bonds, the amount of lendable proceeds of each
series of Bonds, and the stated interest rate or amount of original issue discount, term,
and principal amount of each series of Bonds, if more than one;

(c) the name of the governmental unit which approved the issue;
(d) a description of the Project; and
(e) any other information required by Section 149(e) of the Code or Form 8038.

The Borrower further covenants and agrees to furnish such report to the Issuer (with a copy-to
the Trustee) at i f deljv f the Bonds, butin t tater than 30 days- after the

end of the cal du whicn the reiateg se ,\ ( issued. The Issuer
agrees, pursua 1 &tj Qbﬁ&l@ﬂﬂll&; ified mail with the
Secretary of tk 7V autii ig i ehi 0 ids, but in no .event
latqr -than. the b ,tmc d@ﬁcﬁ? I:mra%er;l!e )8 le calendar quarter
during which. the retatydSerips QEROBES RS SE M property of

Section 73.27. Secui‘il}ellg?ééﬁl&;@“'@&)’ RﬂFQ&‘ﬂ@&! to those items referenced in
Divisions I, II, [II IV, V, VI and VII of the Granting Clauses hereof (herein sometimes
referred to as the “Collateral®), this | Agreement is hereby made and' declared: to be a
security agreement encumbering each and everytem of such property comprising a. part of-the

Collateral, in compliznce with the provisions of the Uniform Commercial Code as enacted in

the State. The Borrowe:r hereby authorizes the Trustee as-the assignee of the Issuer and<the
Bank, to execute and file, without necessity for the execution thereof by:the Borrower, any.
financing statements, continuation statemenis, or othier instruments or documents that the
Trustee and the Bank may deem necessary or desizable to pesfect and maintain the lien of this
security agreement upon the Collateral gngga,l;;;p,rts thereof. The Borrower, Bank and Issuer
agree that the (iling of any such finagping st8senent(s) in the records normally having to do
with personal property shall not in 2y way af{=c€the agreement of ifie parties hereto that

everything use: sonnection with tﬁ%f pxroducti(mﬁ?é'ﬁ income from (he rtgaged Property or
adapted for u in or which is descsibed-cr Fetlected in this | greement is, and at
all times and urposes and gtk 'proeeedings, both | equitable, shall be
regarded as p al estate cofrusydd iereby regardic sr any. such item is
physically att: Impre ‘ that™ sen sed for ‘the better

identification of certain items capabie of being thus identified in an exiibit hereto, or as any
such item is referred to or reflected in any such financing statement(s) so filed at any time.

(b) The mention in any such financing statement(s) of the rights in and to (i). the
proceeds of any insurance policy, (ii) any award in eminent domain proceedings for a taking
or for loss of value, or (iii) Borrower’s interest as landlord in any present or future lease:or
sublease or rights to income growing out of the use and/or occupancy of the. Mortgaged
Property, whether pursuant to a tenant lease of space or otherwise, shall not in-any wayalter
any of the rights of the Issuer and Bank as determined by this Loan Agreement or affect -the
priority of the Issuer’s and the Bank's security interest granted:hereby or by any other recorded
document, it being understood and agreed that such mention in such financing statement(s) is
solely for the protection of the Issuer and the Bank in the event any court shall at any time
hold with respect to the foregoing clauses (i) to (iii) of this Section 3.27(b) that notice-of the
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[ssuer’s priority of interest. to be elfective against a particular class ot persons. must be filed
in the Unitorm Commercial Code records.

(¢) The security interest granted herein shall attach as soon as the Borrower obtains any
interest in any of the Collateral and before the Collateral becomes fixtures or before the
Collateral is installed or atfixed to any other collateral for the benelit of Issuer and Bank, to
secure the payment and performance obligations ot the Borrower and secured by this Loan
Agreement, and all other sums and Lh'\rﬁeb which may become due hereunder or under the
Reimbursement Agreement. The sccurity interest 5rallled to the Issuer shall cover cash and
non—cash- proceeds of the Collateral. but nothing contained herein shall be construed as
authorizing, cither cxpressly or by implication. the sale or other disposition of the Collateral
by the Borrower except on the terms and conditions set torth-in this Loan Agreement.

(d) In the event of a default hereunder, the Morlaa ree, -pursuant to said Uniform

Commercial Cox sonal .property in
accordance with m Wﬁ g[)ﬁ which event the
default provisior sniform Commercial Code shall’not 2pgl: arties agree that.
in the event an N(?'Fo CI the L olta barately from the
real property, tl smen niform- Commercia ode ¢ sonable notice of

any proposed sale o ’Ebusnﬂnnummsmhmpr bgomeif suéh notice is mailed to the
Borrower at the dddress [ofRatice, sek ’(’J&ﬁl’iﬁ”‘ﬂé@ﬁiﬂé’i‘(lm days prior to the time of

such sale or disposition.

(e) All replacements, renewals and additions 1o the Collateral shall becorme and be
immediately subject to the security interest of this Loan Agreement and shall be covered
thereby. Borrower warrants and represents that all Collateral now is, and that all
replacements thercof, substitutions therefor or additions theréto will be, free and clear of
liens, encumbrances or security interests of others, except for Permitted Encumbrances.

(f) Borrower warrants that (i) its name, 1dentny, and pnncnpal place of business are as
referred to in Article XI hereof; (ii) it e | )eeii usmg or operating under said name and

identity without change for a continuous: ‘period otmere than four (4) monttis prior to the date
hereot: and (iii) the location of all Jangible Cohméral is-or will be n the real estate
described in- Ex \ hereto. DBorroWer covenaatshend agree that it urnish: the Issuer,
Bank and Trust ctice of any Change;im thel matters address uses (i) or(iii) of
this Section 3.2 thirty (30) daysieee the etfective da uch change, and
Borrower will | ute any hnan’cﬂm“‘tatemen' ) ument(s) deemed
necessary by the Issuer, Bank or Trustee to 1g statement from

becoming mlsleadmg or losmg its perfet,ted status.

(g) Some of the items comprising the Collateral are goods that are or are to become,
fixtures related to the real estate described on Exhibit A attached hereto and it is intended
that, as to those goods, this Loan Agreement shall be effective as a financing. statement filed
as a fixture filing from the date of its filing for record in the real estate records of the county
in which the:real estate is located. The information in this Section 3.27(g) is provided in order
that this Loan Agreement shall comply with the requirements of the Uniform: Commercial
Code as enacted in the State, for mortgage: instruments to be filed as financing: statements.
The Borrower is the "Debtor” and its name is as set forth in the definition thereof contained
herein. The "Secured Party” is. the Issuer with the Trustee being its assignee, and the Bank
and their respective names are as set forth in the definitions thereof contained herein. The
mailing address of the Borrower, location of the chief executive offices of the Borrower and
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mailing address ol the Trustce. Bank and Issuer from which information concerning the
security interest granted herein may be obtained is set torth in Article XI hereol. A\ statement
indicating the types or describing the items comprising the Collateral is set torth. hereinabove.

Section 3.28. Letter of Credit: Substitute Letter of Credit. (a) The Borrower shall not
permit any amendment. modification or termination of the Letter of Credit. except for an
extension of the Letter of Credit or as otherwise provided in Section 3.28(b), without the
written consent of the holders ol all outstanding Bonds and Parity Obligations sccured by the
Letter of Credit, except for an amendment that extends the Bank's obligations under the
Letter of Credit to include payment of any Additional Bonds or Parity Obligations proposed
to be issued under Article VI hereot. FFor purposes of this Section 3.28(a) a Bondholder shall
be deemed to-have consented to any amendment or modification of the Letter of Credit if said
Bondholder has not responded cither affirmatively or negatively by Y0 days after the Trustee
has given such notice to the address shown on the registration books of the Trustee by

registered-mail, r I
o [ ]
C ent1s
(b), The Bc .ovggr tg elivery to t‘ﬁa Bruste stitute Letter of
Credit with the w Noqﬂ okl sIa{MIgJ!. d arity Qbligations
secured by the L of Credity provided, however. that the consent ot 2rs of the Bonds

shall not be required Whike Idgewngnt iSilssipeopeeet oot rodit delivered at the
commencement ofa [eset Pfﬁ%lﬂi?ké substtuie Ruer of Lagdit delivered as a result of an
Act of Bankruptcy of the Bank which issued the Letter of Credit which is being replaced, (iii)
a Substitute Letter of Credit issued by the same Bank as the Bank which issued the Letter of
Credit which is being replaced or (iv) o Substitute Lelter of Ciedit delivered at any time,
provided that in cach case the rating requircraents of Section 3.28(c) are satisfied: (as
evidenced by written conlirmation to such effect from the apj late/rating agencies). Any
Substitute Letter of Credit issued more than [orty=five (45) days prior to- a scheduled
expiration-or termination of the Letter of Credit it'is being issued:to replace shall be delivered
to the Trustee not less than [ive(5) days before and shall become effective on the date of the
substitution of the Letter of Credit it is being issued to replace. Otherwise, any Substitute
Letter of Credit shall be delivered to thq\ﬁﬁfs‘ﬁ%@d shall become effective as provided in
Section 5.2(c) herec S 2

A HZ_%;

(c) The Bc r shall provide wfitten confi;:n;:ﬁ'Eon from the rat ency or agencies
which have ratec nds that the substitation of the Substitutc [ Credit will not
result in a with reduction of HiErmafgton the Bond at the time of
substitution, but | a_rating less (@i Standard & 1 ition A rating or
a Moody's Invest [ delivered to the

Ttustee at the beginning of a Reset Period and taking effect at the beginning of such period
may carry whatever rating the market determines is required to make the Bonds marketable
on the Reset Date and a Substitute Letter of Credit issued by the same bank that issued the

Letter of Credit being replaced may carry whatever rating is in effect at the time of

substitution.

' (d) The Borrower shall also provide an opinion of counsel acting on behalf of the bank
issuing the Substitute Letter of Credit that the Substitute Letter of Credit is enforceable, such
opinion-to be in form and substance acceptable to the Trustee and any rating agency or rating
agencies then rating the Bonds.
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(¢) Upon receipt of and effectiveness a Substitute Letter of Credit meeting the
requirements ol this Section 3.28. the Trustee shall surrender to the Bank the existing Letter
of Credit. The Trustee. upon receipt of the Substitute Letter of Credit shall promptly mail to
cach Owner of a Bond in the series to which such Substitute Letter of Credit shall apply a
notice of the substitution by lirst class mail at the Owner's address as set forth in the
registration:books kept for such purposes.

Section 3.29. Tax Regulatorv Agrcememt. The Tax Regulatory Agreement is
incorporated:herein by reterence and is made a part hereof as if fully set forth. The Borrower
agrees to comply with the covenants and agreements in the Tax Regulatory Agreement.

(End of Article III)
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Section 4.1.

Damage. Condemnation and lLoss ol Title.

ARTICLE 1V

Damage. Condemnation. and Loss of Title

The Borrower agrees to notity

the Trustee and the Bank immediately (a) in the case of damage estimated to exceed $150,000
in amount to the Mortgaged l’roperlv resulting from fire or other casualty, or (b) upon
obtaining knowledge of the institution ot any proc.u.dmas for the condemnation or taking of

the Morlgaged l’roperly or any pornon thereot for public or quasi—public use.

In the cvent

any such damage or condemnation is estimated to not exceed $150,000, the Borrower will
torthwith repair, reconstruct, restore or replace such Mortgaged Property to substantially the
same condition -as it existed prior to the event causing such damage or condemnation or to a
condition of at least cqual utility and value (taking into account the part thereof taken) and
will apply the Net Proceeds of any insurance or Londemnanon award relating to- such: damage

or condemnation
such repair, rece
default hereunde
damage or conde
over to the Borrc

In the even!

amount, the Bor
within 30-days al
relating to such |
notice of such elc

(a)
repair, rec
condition
condemnat

Proceeds o!

or condem
Borrower 1
the Indent
estimated ¢
the indebte
and specif

’%

, ?)t? pebtigo o
’rogée any Insurance or condemng

MO EOE R hABL
’T its Written Requeslt eretor

his Document is t e property of
v such ¢RBIAEL R shalli8cestimated |
wer shall, subject to approval of Bank, not to be unr
r the receipt of the Net Proceeds of any insurance or ¢
mage or Cc ndeémaationgelect one,0f the fc IWiilE thret
ion to the Trustee:

ption A - Repair. Restoration or Replacement.
struct, replace or restore such-Mortzaged Property'to su
it existedd prior the event causing such dami:
1-or to a condition of at least equal value. Mortgagee
' nation’award relating to such

#t-Construction ['un

N rebnildine rectorat?

1t of the costs of
rrower is not in
d relating to such.
000 shall be paid:

sxceed $150,000 in

sonably withheld,
demnation award
)ptions by written

¢ Borrower may
tantially the same
, destruction or
all cause the Net
mage, destruction
ympliance by the
oneys set forth in
ent,, and if the
incipal amount of
ee with all plans

may reasonably:

require and approve. Nopayment made prior Lo thelinal completion of the work shall
exceed ninety percent (90%) of the value of the work performed from time to-time, and
at all times the undisbursed balance of said Net Proceeds shall be at least sufficient to

pay for the cost of completion-of the work, free and clear of any liens.

In such event, the Borrower shall complete the repair, reconstruction, restoration

or replacement of such Mortgaged Property, whether or not the Net Proceeds of

insurance or condemnation award received by the Borrower for such purposes are
sufficient to pay for the same.
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(b)  Option B - Prepavment of Notes and Paritv Qbligations. At such time as

the Net Proceeds and other amounts provided by the Borrower. il nece

Available Moneys, the Borrower may clect 1o have the Net Proce
of such damage or condemnation. and. il necessary, other

ssary, become

eds payable as a result
amounts provided by the

Borrower applied to the prepayment of the principal amount due under Notes and Parity

(bligations in whole, but not in part. but

only in the cvent such damage or

condemnation is so substantial as to permit optional redemption under Section 5.01(¢)(1)
of the Indenture. Whenever the Borrower elects to- prepay Notes and Parity Obligations
under this option, the Borrower shall., in its notice of election to the Trustee. direct the
Trustee to-deposit such Net Proceeds in the Bond Fund and to deem such Net Proceeds,
when and as received and upon becoming Available Moneys, to be the prepayment of

Notes and Parity Obligations.

(c) Ontinny O —~ A I‘I);’;n.\nl Densarvtas Pl delive
Bond Cou iiay CieCl 0 nave éhic Ne
Constructic d ,B(Mhumeet) adSo, the.
SRR 5 { 5174 | 04 .4 S A
property st omeSabk tRedi gréen

Section 4.2. C J ]PPévQ&ﬁ‘&m‘?Rés gcﬂh?
title insurance, vasualty instfagct.aien ! &xcess of $!
the Mortgagee shall: be:deposited in the Construction. Fund and shall be in
in Qualified Investments ubject 10 e Dorrower's right 1 he sa
purposes pursuant (0 Sectiom 4 l(a)shercotanlf thedNey Proceedsideposited
Fund pursuant to Sections'3.18, 4.1(a) or 4.1(c) hereol cxceed the amount
repair, restoration, replacement or purchase of additional property,pon

thereof from the Borrower and approved by the Bank, such cxcess amol

from the Construction Fund for/ the Borrower's own use and shall be rele
hereof.

-

S

Section 4.3, [nsufficiency of Net
in full the cost of any repair, restorati “f‘fi:localio" ““nodification or impi¢
in Section 4.1 hereol;, Bocrower will xi% theless” comglete the work ap
e¢xcess of the am “the Net ProceedSiheldcosthaiFustee.
=X e 3

i o 0y
&, y YOOV
e, /NDI AN

';I“"' 5 l\ \ 7{{\\
2>

(End of Article IV)
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ARTICLE V
Prepayment of Series 1991 Notes

Section 5.1, Optional Prepavment. (a) Lixeept as deseribed in subsections (b) and (¢)
hereot. the Series 1991 Notes are not subject to optional prepayment by the Borrower.

(b) The Series 1991 A Note and 1991 Series B Note may be prepaid at the option-of the
Issuer as directed by the Borrower during the initial Reset Period and subsequent Reset
Periods as set forth below:

Initial Reset Period

Dates Document ig:«icx
ppril 1, 1 NOT OFFICIAL*

This Document is the property of
the Lake County Recorder!

Subsequent Reset. Periods

Dates Redempiion Bric
Year 6 of Reset Pcriod 102%
Year 7 of Reset Period : 101%2%
Year 8 of Reset Period 101%
Year 9 of Reset Period 100%2-%
Year 10 of Reset Period ' 100%

and:thereafter ZAQDER'S A7

If the Reset Period is a period 95 vears-or 1ess, the Notes nre 1 ubject to optional

prepayment her Iotwithstand:ng the-foregolng provisions of «! tion 5.1(b), if the:
original term: of >¢ of Credit provided witlirespect to a [2 d -is less than the.
term. of the Res he_Series 199 atesEhat be subject 1 )repayment at par
during such Res: nencing on-the stated expiration tter of Credit.

In order to exercise such option to prepay the Series 1991 Notes in-whole-or in part, the:
Borrower must deposit moneys for such purpose with the Trustee in an amount sufficient to:

prepay-the portion-of the Series 1991 Notes to be prepaid-on-the corollary redemption date:for

the related Series 1991 Bonds. Furthermore, amounts deposited with the Trustee-for purposes:

of paying the premium, if any, on the Series 1991 Bonds must be Available Moneys before
notice of redemption is given to the owners of the Series 1991 Bonds-to-be redeemed. Any

amount so-paid which is less. than the full unpaid principal amount of the Series 1991 Bonds:

shall ‘be credited against the installment or installments of principal due on the Series 1991
Notes corresponding:to the maturity of the Series 1991 Bonds being redeemed.

i

(c) If any of the following conditions or events shall have occurred, the Bofrower will

‘have the option to prepay the Notes and Parity Obligations in whole at a price of 100% of the.

principal amount thereof without premium, plus interest accrued to the redemption-date:
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(1) If title to or the use tor a limited period of substantially all of the Mortgaged
Property be condemned by any authority having the power ol eminent domain and the
Mortgaged Property is abandoned:

(2) if title to substantially all of the Mortgaged Property is tound to be deficient or
nonexistent to the extent that the efficient wilization of the Mortgaged Property by the
Borrower is impaired so as to render the Project unsatisfactory for the continued
operation thereof in the reasonable judgment of the Borrower, as certified by the

Borrower in writing to the Trustee and the Bank and the Mortgaged Property is
abandoned:

(3) it substantially all of the Mortgaged Property is damaged or destroyed by fire "

or other casualty so that in the rcasonable judgment of the Borrower, as certified in
writing to the Trustee and the Bank. it is-cconomically infeasible to rebuild, repair and
restore th

destructio \ i 7 o e or destrinti
and-the M v Jrll;?ggmg:lﬁ i (g g€ O eé ruction
OT OFFICIAL!

(4) a_rcsult “of changes in 't
legislative or 4d iifissative cudoe b it ha@sp meidy 6., political subdivision
thereof, or by the U“%T.%me@%ﬁt?ﬁmﬂﬁ‘déﬂ“ instituted. in any court, this

a

n

Loan Agreement shall become void or ufienforceable, or impossible of performance
without unreasonable’ delay. or in any other way, by reason such change of
circumstances, unreasonable burdcens.or excessive Yabilitiss-ace imposed on the Issuer or
the Borrower

In: order to exercise Such option to prepay. the Notes and t{e'Parity C igations in whole, -

the Borrower must first deposit with the Trustce sufficient moneys to, and then: direct the
Trustee to draw on the i of Credit an am sutficient to, pay the principal of and
accrued interest on all outstanding Notes and Parity Obligations to:the prepayment date.

Section 5.2 Mandatory Prepaymetpea(a)iidesmed Prepavment. Redemption of Bonds

with procceds derived tnder Section 322 shall-bc @eemed prepaymcn; he Notes without

premium in the : suount as-the arg@unt of Bapdgic deemed.

(b) Deter f. Taxability. iy shee¥ent a Deter " Taxability with
respect to any & Bonds shall ha¥el'S¢ceurred, thep )1 Notes shall be
prepaid on a redemj stablished pursuant to Section 501(c)(ii) of the Indenture at

100% of the ‘principal amount of the Series 1991 Bonds to be redeemed plus .accrued: interest
thereon to the redemption date (which redemption date shall:be the earliest date by which the
appropriate notice can be given, and shall be within 45 days of a final Determination of
Taxability as described in Section 501(c)(ii) of the Indenture).

(c) Expiration of Letter of Credit. If by March 1, 1996.and on-each March 1 thereafter
the Borrower fails to deliver to the Trustee an extension of the Letter of Credit or a Substitute
Letter of Credit that provides sufficient coverage for at least the twelve~month and:fifteen day
period beginning on the next succeeding April 1 (and ending on an April 15th) then the Series:
1991 Notes shall be-prepaid in an amount equal to all Series 1991 Bonds then Qutstanding and
all Series 1991 Bonds shall be called for redemption as soon as practicable but not later than
five (5) days prior to the expiration date of such Letter of Credit. The Trustee shall draw on
the Letter of Credit at least two Business Days prior to its expiration in order to redeem the

-37 -

such damage or .

onstitution of the S ot Indiana, or of -




Series 1991 Bonds then Outstanding at one hundred percent (100%) of the principal amount
thereot plus accrued interest to the date ol redemption but without premium,

(d) Series 1991 Bonds Not Remarketed.  The Series 1991 Notes are subject to
mandatory prepayment on any Reset Date. in whole or in part, at 100% ol the principal
amount thereof, plus accrued interest to the prepayment date, in the amount and to the extent
such Series 1991 Bonds have not been remarketed by the Remarketing Agent by 10:30 a.m.,
New York time, on the Business Day prior to the Reset Date.

(¢) Act of Bankruptev of Bank. The Series 1991 Notes are also subject to mandatory
prepayment in whole at a price ot 100% ot the principal amount thereof plus accrued interest
to the prepayment date as soon as practicable but no later than the Y0th day after the
occurrence of an Act of Bankruptey of the Bank, if within 45 days of the occurrence of an Act
of Bankruptcy of the Bank a Substitute Letter of Credit in respecl of the Letter-of Credit or
Substitute Letter as provided in

Section 3-28 herec Document is
Section 5.3. ‘Epol Vel silallay e 1 e and Bank not
less than forty—fiv ) dlays prior witttenr noti ent tes pursuant to

Sections 5.1 and | Ebtis ol motieenshad! tdesi geeiateof pcpayment and the
amount thereof and diceet t%@%g&t@@%{]&}} %cﬂx‘&’ei““"““‘s responding to the

Notes to be prepa

Section 5.4. Payment on. Letie ot _Cre Reimbursement A vreement Not a
Prepayment. Borrower and Issuer agrec that any payment by the Bank upon the honoring-of
the Letter of Credit because of the occurrence of an Event of Default_hereunder shall not be
considered a.prepayment of thic Notes.

Section 5.5, Series 1991 Notes Not Extinguis! .
pursuant to Sections 501(c)(iii), (iv) and: (v) whnch constitutes prepayment of the Series 1991

Notes hereuiider pursuant to Sections 5.2(c}(d} d (e) hereunder, shall not result in the:
T Smcs 1991 Notes so tong.as:the Series
ﬁk and not extineuished and cancelled

extinguishment of the Borrower's obligatiis
1991 Bonds are registercd in the name;
under the Indentu =

(End of Article V)
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ARTICLE VI
Additional Notes and Parity Obligations

Section 6.1, Issuance of Additional Notes and Paritv Oblications. So long as no event
of default (as defined in Section 7.1 hereof) has occurred and is continuing and so long as the
Bank has consented in writing prior thereto. the Borrower from time to time may issue and
sell to the Issuer (but only to the Issuer) one or more Notes pursuant to this Loan Agreement
in addition to the Series 1991 Notes (herein referred to as "Additional Notes’) or, in the
alternative. the Borrower from time to time may issue and scll one or more Parity Obligations.

Any Additional Note shall (i) be issued only in connection with the issuance of
Additional Bonds, (ii) be lettered to correspond with the series of Additional Bonds the
proceeds of which are being used to make the loan to the Borrower evidenced by such
Additional Note ' ~ attached hereto.as

Exhibit B (witt % Dg)cumﬂlt),is, d assigned by the
[ssuer to the Tr ceurnity tor a corresponding series ol Ac 3onds concurrently
issued and sold ( @%&@)F sRu€d, AL shoe il amount as such
corresponding s ol Additional Bonds. (v1) be issued with the sam 2l maturity date as
such corresponding se HCRF Emmﬂ%ﬂ&s,ﬂ(iﬁipﬁpﬂmﬂf the same rate or rates of.
interest payable «t the -sz\nﬁltérgaj(éir@gahwlﬂ@mm%g series of Additional Bonds,

and (viii) requirc payments of installments of principal in the same amounts and at the same

time as any redemptions or payments of principal of such corres ponding series of Additional
Bonds. :
Additional Notes)shall"be authorized by a supplcment sdLoan Agreement. Parity

Obligations shall be authorized by such Parity Instruments 4s may be cntered into by the
Borrower and the jpuichaser or purchasers thercof or a trustee acting for the benefit of such
purchaser or purchasers. Upon the issuance and sale of any Additional Notes or Parity
Obligations the .same shall, together with any other Note or Parity Obligation then

outstanding, be cqually and ratably secoroil byfffes lien of this Mortgaze on the Mortgaged

Property and any other property mortgagéd or asSigped as collateral for the Notes and Parity.
Obligations pursuant.to o Parity Instrafment SE

It is-the in 5 that the rightsiand veiiedies of the hot e Notes and Parity
Obligations be ¢ 151 passu and@aliingcontained here supplement to this
Mortgage or in Strurment siatt oe-deemed. to 4 s of any Notes or

ParityObligations any rights or remedies superior or inferior (o the righis and remedies.of the-
holder- or holders of any other Notes or Parity Obligations; provided, however, that in the

event of any disagreement between the Trustee and the holder or holders of any Parity
Obligations or any trustee acting for their benefit concerning the remedies to be pursued in the
event of a default, the Trustee under the Indenture shall have the right to direct the remedies
to be pursued. Any Parity Instrument shall expressly provide for events of default and
remedies therefor identical to those provided for in this Mortgage.

Section 6.2, Conditions to Issuance of Additional Notes and Parity Obligations. Prior
to the issuance and sale of any Additional Note or Parity Obligation, and as a condition
precedent thereto, the following: documents and showings shall be executed and delivered to
the Trustee:
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(a) If an Additional Note is being issued, a supplement to this Loan Agreement.
executed by the Borrower, the Issuer and the Bank. specifying the principal amount.
rate of interest. maturity. terms ol optional prepayment, if any, and form of such
Additional Note and a supplement to the Indenture. executed by the Issuer and the
Trustee, creating the Additional Bonds being issued and sold to finance the purchase of
such Additional Note, specitving the terms thereof. pledging and assigning such
Additional Note as sceurity therefor and providing for the disposition of the proceeds of
the sale thereot.

(b) If Parity Obligations are being issued, the Parity Instruments executed:by the
Borrower and the purclmscr or purchasers ot such Parity Obligations or a trustee ucung
tor the-benetfit ol such-purchaser or purchasers,

(c) A certificate of the Borrower, cxecuted by the authorized representative
thereof, st o) of with respect to
spect  to  Parity
occurred and' is
would constitute,

Additional i i j n
Obligation utreg mﬁc}n mu?r?gil%di ﬁat )
continuing R i f * Holi
continuing hich. ' NFO OFPTCEAL!
Thxs Document is the property of
(d) 7 u)dorﬂ%m&‘%} H&z}, ppligy referred 1o in Section 3.13
hereof increasing, il necessary, the amoun ?msurance thereol to an amount equal to
the aggregate unpaid principal amount of any Notes and Parity Obligations to be
Outstandinc immediately aftes the issuanee of such Additional Note or Parity Obligation

and, if the supplement to this Mortgage referred to in clause (a) hereof, or the Parity

Instrument referred 10 in clause (b) hereof, is.subjecting additional real:estate-to the lien

hereof, or
coverage ¢

y the lien of the Parity Instruments, inclu
uch policy.

ng such re

estate: within the

(¢) /n opinion of Bond Counsel stating that such Additional Notes or Parity

Obligations have been issued in aceoediaacgzvith the terms and conditions of this Loan:
Agreemen A-that such issuancg{waifl-havé sto adverse affect on the txclusion from:the
gross income of the Owners thesent for federabincome tax purpoces of the interest on

any Series % Donds or othei tax exe mpl Bonds assued under ndenture.
€3] of Credit cxpanq:‘nv tpe Lctter of Cred; Additional Bonds
or Parity in_the same tWanner as the Lcu provides for the

payment ( 1
for the Bank of the type described in Section.3.28(d) hereof

(g) Such:other certificates and opinions of Counsel as the Trustee and Bank may
reasonably request.

(h) Written confirmation from each rating agency which has current rating
outstanding on the Bonds that the issuance of the Additional Notes or Parity Obligations
would not result in a withdrawal or reduction in the rating-then in effect on the Bonds.

ypinion- of counsel

et et 2 ralme oo™ ort am .



Section 6.3. Issuer Not Qbligated to Accept Additional Notes. Nothing contained in
this Mortgage shall be interpreted as creating any obligation on the part of the Issuer to make
any additional loan to the Borrower nor to aceept anv Additional Note evidencing any such
loan. it being the intent hereol to reserve to the Issuer full and complete discretion to decline
any such loan; provided, however. that if the Borrower meets and complies with all the
conditions and requirements set out in this Article VI, the Issuer shall cooperate fully with the
Borrower to procure the financing and shall use its Lest efforts to make such financing
available through Additional Notes issued in accordance with the terms hereot.

Section 6.4. Limitation on Notes and Paritv Obligations. No Notes may be issued
hereunder -except for the Series 1991 Notes, the Additional Notes and Notes issued in
exchange therefor pursuant to Section 3.16 hereot, and no Parity Obligations may be issued by
the Borrower except on the terms and conditions sct forth herein.

Section 6.! O ditioha Credit. Nothing
contained in this o ]?d@u agQicali tion on the part
of the: Bank to i bstitute Letter of Credit when the [ssie Borrower have

agreed to an add o BRE@IE. OFFICIAL!

This Document is the property of
the Lak@¢ohivitigiddorder!
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ARTICLE VII

P Uy ey

Iivents ol Delault and Remedies Therefor

Section 7.1. Events of Default. (a) The oceurrence and continuance of any ot the !
tollowing events shall constitute an "event of detault” hereunder: Jf

(i)  failure of the Borrower to pay any installment of interest, principal, or any
premiums. on any Note with Available Moneys when the same shall become due and

payable. whether at maturity or upon any date fixed for prepayment or by acceleration
or otherwise; or

(ii) an‘event of default declared in accordance with Section 3.22(d)’ hereot; or

(i) © FREEGwWer Lo obseive wid p sther covenant,
condition ¢ ,‘Dﬂmntelx&l § ys after written

notice, spe ch faglyre and jeq m Lhat & be teme dic to the Borrower
alnd 'tl;:e gz N@rﬁé@xi lﬁétlimu d ailure, provided
: that the. B: a L waiye a redemptian of, the Bonds pursuanie o on 501(c)(ii)-of
the Indenture 'EJ&H& ﬁﬂﬁ}ﬁm 'éiﬁh&ﬁ* W@BSEI) ;-ar of (eXiio

: the Lake County Recorder! ,
(iv) an Act of Bankruptcy shall occur and in the case of an i dluntary petition
filed under paragraph (ii) of the definition thereof, shall continue for o period: of sixty
(60) days, but only ifzin thegsoie opinion ofdthe Trustee withnihe ¢onsent of the Bank,
the Borrower is.not ‘actively contesting such involuntary bankriptcys

et 8 S AN PR Sn P s S .

(v) | any event'of,dcfault under the Indentu : ‘ i:
, (vi) | any event of default.under the Reimburéement Agreement of which the -Bank
i notifies the Trustee.

Ny P N R TR

(b). During the occurrence and <optinuaneé st any event of dcizuli hercunder, the
Trustce, as assig of the Issuer purseaat to-the=Indénture, shall, subiject he provisions of
Section -7:6 here e e following Tigats ‘and-reraedies, in addition ‘other remedies.
herein or by law ) ; 3

1

(I). ' Pursue Renﬁ‘édi‘éx"'”f Inder 18 “redit. Upon
acceleration o under osection JUZ of the Indenture, the Trustee shall, by

notice to-the Issuer, the Bank and the Borrower, declare the principal, premium, if any,
and interest on the Note immediately due and payable. Upon declaration of
acceleration the Trustee shall immediately drav upon the-Letter of Credit as-provided:in
Sections 203 and 702 of the Indenture . '

(II). Trustee May Enter and Take Possession, Operate and Apply Income. If
after the actions of the Trustee under subparagraph I above the principal of, interest on,
and premium, if any, due on all outstanding Series 1991 Bonds have not been paid, the

| Trustee, personally or by its agents or attorneys, may to the extent permitted by law
| enter into and- upon all or any part of the Mortgaged Property and each and every part
thereof, and may exclude the Borrower, its agents and servants wholly therefrom; and
having and holding the same, may use, operate, manage and control the Mortgaged
Property for any lawful purpose, and upon every such entry, the Trustee, at the expense
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ol the Borrower cither by purchase. repairs or construction. may from time to time
maintain and restore the Mortgaged Property whereol it shall become possessed as
aforesaid. and may insure and reinsure the same as may seem to it to be judicious: and
likewise, from tlime to time at the expense of the Borrower. the Trustee may make all
necessary or proper repairs. renewals. and replacements. and alterations. additions,
betterments and improvements thereto and thercon as to it may seem judicious; and the
Trustee shall be entitled to collect and receive all earnings, revenues. rents, issues.
profits and income of the same and every part thereot; and after deducting the expenses
of operations, maintenance, repairs. renewals, replacements, alterations, additions,
betterments and 1mprovcmcms and all payments which may be made for taxes,
assessments, insurance and prior or other proper charges upon the Mortgaged Property
or any part thereof. as well as all advances by the Trustee and-reasonable compensation
for the services of the Trustee and for all counsel and agents and clerks and other
cmployees by its property t.m.as..cd and employed. the Trustee shall apply the moneys
arising .as ¢

(I11). [ quQCchlﬁrg‘Eerlqhe \ e Trustee under

subparagra 8r f any, due on all
outstanding QNlonds hz@ not Eeexgmﬁ 1& Raym date. the Trustee,
with or without po;@tﬂacﬂymny astsineyp map praseedfio protect and enforce its

rights by & Suilfor sujs dnyeapily (OF Alnlaw ghethicg dpr damages or for the specific

performance (©f any covenant or agreenient contained in the Notes or this Loan
Agrcement or in aid of the exccution of any power herein sranted, or for any foreclosure

hereunder, or for the enforcement olany other appropriatelegal or equitable remedy, as

the Trustee shall deem most effectual to protect and enforce any of its rights or duties

hereunder; provided, llowever that all rcasonable out:-of ket costs incurred by the

Trustee and the Issuer.under this Article shall be paid td'the Issuer and the Trustee by
the Borrower on demanc

Section 7.2. Foreclosure .and Sale of Morteaged Property. If after the actions of
Trustee under subparagraphs I and II of88ction’ 7. 1(b) hereof, the principal of, interest on,

and premium, if any, due on all outstaiiding SeéfEs 1991 Bonds have nhot been paid, the:
Trustee. may, with orwithout entry, personaity or by*sitorney, sell, (o the cxtent permitted by
law and subject ticable legal requiremeits, tddthe highest bidd or any. part -of the
Mortgaged Prop all right, titlezginterest, clatn and demas , and the right of
redemption ther tot as an entiFeiVITOISH separate i ‘rustee may elect,
and in one sale ber of separate sales held ot o ' number of ‘times,

WhiCh such sale shali oe maae at pPUsIC aucCilion at sucii piace i uic wunty lﬂ Wthh the~

Mortgaged Property to be sold is situated and at such time and upon such terms as may be

fixed by the Trustee and briefly specified in the notice of such sale or sales. Any sale by the

Trustee may nevertheless, at its option, be made at such other place or places, and in such
other manner, as may now or hereafter be authorized by law. In the.event of any sale of the

Mortgaged Property, the principal of the Notes, if not previously due, immediately-thereupon
shall become due and payable, anything in the Notes, this Mortgage to the contrary.

notwithstanding. The parties expressly agree that notice sent to the Borrower fifteen days
before any such sale shall be reasonable notice.
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Section 7.3. Sale a Bar. Any sale or sales pursuant to Section 7.2 hereof shall operate
to divest all estate. right. title. interest. claim or demand whatsoever. whether at law or in
equity, of the Borrower. in and to the premises. property. privileges and rights so sold. and
shall be a perpetual bar both at law and in cequity against the Borrower, its successors and
assigns. and against any and all persons claiming or who may claim the same. or any part
thereot, from. through or under the Borrower, its successors or assigns.

Section 7.4. Receipt Sufficient Discharge tor Purchaser. The receipt of the Trustee or
of the court officer conducting any such sale for the purchase money paid at any such- sale
shall be a sufficient discharge therefor to any purchaser of the property, or any part thereof,
sold as aforesaid: and no such purchaser or his representatives. grantees or assigns, after
paying such purchase money and receiving such a receipt, shall be bound to see to the
application: of such purchase money upon or for the purpose of this Loan Agreement, or shall
be answerable in any manner whatsoever for any loss. misannlication or noi ~application of
any such purctk aart thereof, \ 1aser be bound to

any )y_part th L uor s
inquire as to-the I Boﬂumﬁlntals

Section 7. ¢ N!i!r]le ﬂ!tE E‘SIIQQIAJMI X > event of any sale
pursuant to Se /fthereot. the principal of the Notes, and 4city Obligations. if not
previously due, im Mﬁé} es%lfﬁ P a0PS a&gl\ wything in the Notes,
this Loan Agreement. or Pahiey1s usite the donta ithstandi

Section 7.6. | Remedicsunder Letter of Credit to be Pu | First. Upon the occurrence
of an event of default hereundermitis expressily understood tHatithe Trustee shall first pursue
its remedies under subparagraph (b)(1) of Section 7.1 hereof before the Trustee attempts to
pursue the remedies otherwise afforded the Trustee under this LoanAgrecment or otherwise.

Section 7.7. Application:of Proceeds of Sale. The purchase money proceeds or avails
of any such sale, together with any oiher sums which' then may be held: by the Trustee under
this Loan Agrecment as part of the Mostgages Property or the procecds thereof, whether
under the provisioris of this Article or sibewnse, shall be paid to the Trusice, who shall apply
such funds as follo S X

FIR . Ihe paymentiefl the=costSand expense: ch sale, including
reasonabl sation to thedssuer: thésTrustee, its o nts, attorneys and
counsel, : nses of any jadigialiproceedings wi me may be made,
and of all il i ad ! i [ssuer, the Trustee

as permitied by this Loan Agreement, together with interest on all advances ‘made by
the Trustee, and to the payment of all taxes, assessments or liens prior to-the lien of this
Loan Agreement, except any taxes, assessments, liens, or other charges, subject to
which the property shall have been sold; provided that no proceeds of the Letter of
Credit shall be applied to these costs and expenses.

SECOND: To the payment of the whole amount then due, owing -and unpaid upon
the Notes and Parity Obligations for principal, interest and premium, if any; and in case
such proceeds shall be insufficient to pay in full the whole amount so due, owing or
unpaid upon the Notes and Parity Obligations, then ratably according to the aggregate of
such principal and the accrued and unpaid interest and premium, if any, without
preference or priority as between principal, interest or premium; such application to be
made upon. presentation of the Notes and Parity Obligations and the notation thereon: of
the payment, if partially paid, or the surrender and cancellation thereof, if fully paid.

M s e ode ot alem S0 B e G s Sl totos oot Aante oce et & 00 % ot e e =
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THIRD: To the payment of any other sums required to be paid by the Borrower

pursuant to any provisions of this Loan Agreement or of the Notes and Parity
Obligations. :

FOURTH: To the payment of the balance, if any, to the Bank to the extent
amounts are owing thereto under the Reimbursement Agreement and then to the
Borrower or its successors or assigns, or to whomsoever may be lawfully entitled to

receive the same upon its written request, or as any court of competent jurisdiction-may
direct.

Section 7.8. Payment of Defaulted Amounts on Demand of Trustee. In case the:
Borrower shall:

(i) fail ufy install
e o - PeTdteress
(ii] ) pN Q;Eng?aEEIJQOEM ;’ax‘ tions, when and- as

the same sha "Décorie) duepand: payadlehwhsthep e tofity or upon designation for
prepaymerit of by gﬁ%aﬂm e"o‘{i’ﬁ%ﬂt&‘&'o‘isdé yection 7.5 hereof provided, or

i’ Parity ‘Obligations
d herein expressed;

otherwis|
then, upon written de: of t >'or the Dank, the Borrower will pay to the Trustee
or to the Bank to the extent that the Trustee has drawn the Letter of Credit, the whole
amount which then shall have become due and payable on the Notes and Parity Obligations.
for interest or principaiyor both, as the casec may be, and inyadditio: thereto such further
amount as shall be sufficicit to cover the cost and expenses of collection, including a:
reasonable compensation to_the Trustee, its agents, attorneys and counsel, and-any expenses:

or liabilities incurred by the Trustee. The exercise by the Trustee under this. Section 7.8 shall
not prevent acceleration of-the Notes underSg&tion 7.1.

.Section 7.9.. Trustee May Enfdrce DemandavIf after the actiods of the Trustee under
subparagraph | section 7.1(b) thedptincipatbof, ffiterest on, and pr n, if any, due on all
or all outstan les 1991 Bonds have not been: paid, in c= Jorrower shall have
failed to pay ¢ ipal, interest and pismium; if any, up , the Trustee, in its

own name, mé ‘or the:collection: of
the amounts, o¥: y | \ or proceedings to
judgment or final decree, and may enforce any such judgment or final decree against the:
Borrower and collect-the moneys adjudged or decreed to.be payable out of the property of the
Borrower wherever situated, in the manner provided by law. '

ctions or praceedings at 1aw

The Trustee shall, if permitted by law, be entitled to recover judgment as aforesaid
either before or after or during the pendency of any proceedings for the enforcement of the
lien of this Mortgage; and the right of the Trustee, to recover such judgment shall not be
affected by any entry or sale hereunder or by the exercise of any other right, power or remedy
for the enforcement of the provisions of this Mortgage or the foreclosure of the lien hereof;
and in case of a sale of the Mortgaged Property and of the application of the-proceeds of sale.
as in Section 7.7 provided, to the payment of the debt hereby secured, the Trustee shall: be
entitled to enforce payment and to receive all amounts then remaining due and unpaid upon.
the Notes and Parity Obligations then outstanding, and shall be entitled to recover judgment
for any portion of the debt remaining unpaid, with interest.



|
No recovery of any judgment by the Trustee. and no levy of an execution under any
judgment upon the Mortgaged Property or upon any other property, shall affect the lien-of this
Mortgage upon the Mortgaged Property or any part thereof. or any lien, rights. powers or
remedies of the Trustee hereunder. but such lien. rights, powers or remedies of the Trustee
shall continue unimpaired as before.

Any moneys thus collected by the Trustee under this Section shall be applied by the
Trustee as provided in Section 7.7 hereof.,

Section 7.10. Trustee Entitled to Appointment of Receiver. If after the actions of the
Trustee under subparagraph I above the principal of, interest on, and premium, if any, due on
all outstanding Series 1991 Bonds have not been paid, the Borrower further covenants that

upon the happening of any cvent of default and thereafter during the continuance of such
event of default unless the same shall have been waived nc.harainhafare provided, the Trustee

shall be entitled rightit it shall so elect, (i) for 1ut declaring the
principal of the afity I))b@' 101 Eerdie A6 [ \fter declaring.the
same to be due e, or (iii) upon the tiling of an acticy ¢ : this Mortgage or
to enforce the sy N@tr@Flfdﬁ&tAu H nencement of any

other judicial pr Jips tQ enforce any right, of the Trustee to-the aon 1ent of a receiver
or receivers-of the } 'léhg&l FRRAHFIEAU IS PR ids! e\gﬁu rents, issues, profits
and inconie thercol.‘with sk pavices @nwntflhendﬁ@:n!ch appointment shall confer,
which may comprise any or all of the powers whi

the provisions of Section 7. 1(b)(II). “I"e Borrower, if requested 5o to do by the Trustee will
consent to the appointmenige! any suei: receiver assatoresaid.

Section 7,11, Remedics Cumulative.  If after | the 15 of the Trustee under
subparagraph I of Section 7.4(b) hereo! the principal of, interest on, and premium, if any, due
on all outstanding Serics 1991 Bonds have not been paid, except as provided in Section 7-6
hereof, no remedy herein conferred upon or reseived to'the Trustee is intended to be exclusive

of any other remedy or remedies, and each and every such remedy shall bs cumulative, and

shall.be in addition"to every other remedg*tivea Fsceunder or now or hereafter existing at law
or in-equity-or by statite.

Section 7. tay or Omissionr Not.a~Waiver.- No delay or o of the. Trustee to
exercise any rig| eI accruing upon. any \event-of default sl any such right or
power, or shall d.to'be a wawe ot une such event -an acquiescence
therein; and eve cemedy aiven B thic Tanr Ac > Trustee may be
exercised from time to time and as often as may be deemed expedicat by the Trustee.

Section 7.13. Waiver of Extension, Appraisement or Stay Laws. To the extent
permitted by law, the Borrower will not during the continuance of any event of default
hereunder insist upon, or plead, or in any manner whatever claim or take any benefit or
advantage of, .any stay or extension law wherever enacted, now or at any time hereafter in
force, which may affect the covenants and terms of performance: of this Loan Agreement; nor

claim, take or insist upon any benefit or advantage of any law now or hereafter in force-

providing for the valuation or appraisement of the Mortgaged Property, or any part thereof,
prior to any sale or sales thereof which may be made pursuant to any provisions herein
contained, or pursuant to the decree, judgment or order of any court of competent jurisdiction;
nor after any such sale or sales, claim or exercise any right under any statute heretofore or
hereafter enacted by the United States of America or by any state or territory, or otherwise,
to redeem the property so sold or any part thereof; and the Borrower hereby expressly waives
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all benefits or advantage of any such law or laws and covenants not to hinder, delay or
impede the execution of any power herein granted or delegated to the Trustee, but to suffer

and permit the execution of every power as though no such law or laws had been made or
enacted.

Section 7.14. Remedies Subject to Provisions of Law. All rights, remedies and powers:.
provided by this Article may be exercised only to the extent that the exercise thereof does not
“violate any applicable provision of law in the premises, and all the provisions-of this Article
are intended to be subject to ail applicable mandatory provisions of law which may ‘be
controlling in the premises and to be limited to'the extent necessary so that they will not
render this Mortgage invalid or unenforceable under the provisions of any applicable law.

Section 7.15. Remedies Under Uniform Commercial Code. In addition to any other
remedies provided for herel by taw the T hall } ' of a secured party.

and the Borro = ‘ ights_of_a_deblor und: ommercial Code of
Indiana, codif; ;E éhmme& code with respect to the
equipment an h | i faQ Property upon the-
occurrence an ,.mmemglcmzs defit Section 7.1 hereof.

i * is the prope of
Section 7.16 g‘ htlssop g l'tnrx%elg.t n~=ca:(? ]t)her gﬁﬁ)e pending proceedings:for the
bankruptcy or for the re !HP%J;&‘E?'G &ér’ the Uniied | States Bankruptcy

Code or any other applicable law, or in case a receiver, trustee, or custodian shall have been
appointed for the property of wer in“the ¢ any other similar judicial
proceedings relative togthegBorfower, [0fito thé'Creditors: orfiproperty of the Borrower, the
Trustee shall be entitled and empowerzd, by intervention in sieh procee 1gs: or otherwise, to
file and provea claim'os, claims for the whole amount owing aid unpaid pursuant to the Loan
Agreement and; in case of any judicial proceedings, ‘o file such proofs of claim and other
papers or documents as may be necessary or advisable in order to have the claims of the
Trustee: and of the Owiicrs of the Series 1991 Bonds allowed in such judicial proceedings
relative to-the Borrower, its creditors, orits'property, and to collect and receive any moneys
or other property payable or deliveraki€ ba any/siich claims, and to distyibute the same after
the deduction of its charges and expensés: and ap{-teceiver, assignee of (rustee in bankruptcy

Of reorganizati fiereby authorizeito make suclE payments to (i stee, and to pay to
the Trustee an nt dve it for compeisaiion and expenses, i ‘easonable Counsel
fees incurred b date of such distribittion

Section 7 f [ Default. T r eipt of the written

consent of the Bank, may waive and shall waive, if directed by the Bank, any event of default
hereunder and its consequences and rescind any declaration of maturity of principal of and
interest on the Notes and Parity Obligations, and shall do so upon the written request of the
holders of a majority in principal amount of the Bonds and Parity Obligations; provided,
however, that the Trustee may not waive any Event of Default pursuant to subsections (a), (d)
or (e) of Section 701 of the Indenture without the consent of 100% of the holders of the
Bonds; provided further, however, that there shall not be waived (a) any event of default in
the payment of the principal of any outstanding Notes and Parity Obligations at the date of
maturity specified therein, or (b) any default in the payment when due of the interest on any
Notes and Parity Obligations unless prior to such waiver or rescission, arrears of interest, or
all arrears of payments of principal and premium, if any, when due, as the case may be, -and
all expenses of the Trustee in connection with such default shall have been paid or provided
for, and in case of any such waiver or rescission, or in case any proceeding taken by the
Trustee on account of any such defauit shall have been discontinued or abandoned or

6.




determined adversely, then and in every such case the Issuer. the Trustee and the Bondholders
shall be restored 10 their former positions and rights hereunder, respectively, but no such

waiver or rescission shall extend to any subsequent or other default, or impair any right
consequent thereon.

Section 7.18. Application of Proceeds of T.etter of Credit. Any moneys or [unds

received-by the Trustee upon-the honoring ol the Letter of Credit shall-be applied. as provided
in the Indenture. :

i

(End of Article VII)

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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ARTICLE VIII

lmmunity

Section 3.1. Immunitv. No covenant or agreement contained in the Bonds. the Loan :
Agreement or the Indenture shall be deemed to be a covenant or agreement-of any member of ':
the Issuer or of any officer or employee of the Issuer or its legislative and:tiscal bodies in his f
or her individual capacity, and neither the members of the Issuer, nor any officer or employee |
of the Issuer executing the Bonds shall be liable personally on the Bonds or be subject to -any
personal-liability or accountability by reason of the issuance of the Bonds.

(End-of Article VIII)

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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! ARTICLE IX
Supplements and Amendments to this Loan Agreement

Section Y.1. Supplements and Amendments to this Loan Agreement.  Subject to the
provisions of Article X of the Indenture. the Borrower and the Issuer may, with the consent of
the Trustee and Bank, from time to time enter into such supplements and amendments to- this
Loan Agreement as to them may scem necessary or desirable to effectuate the purposes or
intent hereof. The Issuer, at the direction of the Borrower, shall make supplements and
amendments to this Loan Agreement provided that such supplements and amendments are
consented-to by the Trustee and the Bank. which consent shall-not unreasonably:be withheld.

(End-of Article IX)

Document i1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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ARTICLE X

Defeasance

Section 10.1. Defeasance. If the Borrower shall pay and discharge or provide out of

Available Moneys or investments purchased with Avail
1101(¢) and 1102 of the Indenture. in o manner s
and discharge of the whole amount of the princip

able Moneys as provided in Sections
atistactory to the Trustee, {or the payment
al of, premium, if any, and interest on the

Notes at the time outstanding, and shall pay or cause to be paid all other sums payable

hereunder. or shall make arrangements satisfac
discharge, and if provision shall have been ma
Indenture as provided therein, and,

Reimbursement Agreement and otherwise
then and in that case, all property,

shall revert to t
therein shall the
covenants of the
at Borrower's c«
or proper instrt
Agreement, an

) Ii ¢
transferred, and <

money, then hel

Upon the
a draw on the
Mortgage shall
borrower’s oblig

- ineuirentds
r contained herein, shall be.dxs&nﬁ)
e Al e eid ebierdolnd -

-knowledging the satisfaction. release and .o

3 "‘Tuhi!i‘veP,Qﬁ!lgilQm 18 HREDEOPAEEN O <o

il deliveher Emeto ondeliveiRé:dotitbeBdrrower, .

y the Trustee together with the Notes marked paid or ¢
yment obthe whele ameunt of the principn! ofsand inte
tter of Credit which is not reimbursed by the Borrow

main, o [irst and paramount lien in fay the [
ons under ilic Reimbursement Agreement.

(End gf Article X)
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Trustee and Issuer

greement, and-the
ustee in such-case:
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eyed, assigned or
property, including
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ARTICLE XI

Assignment of Rents and Leases

Section 11.1. Assignment. Borrower does hereby assign, warrant. convey, transfer.
grant and set over unto Mortgagee (i) all the rents, issues. security deposits, income. revenues.
condemnation awards. monies and prolits now due and which may hereafter become due
under or by virtue of aity leasc. whether written:or verbal, or any letting of, or any agreement
tor the use, sale, or occupancy of the premises or any part thereof, which may have been
heretofore or may be hereafter made or agreed to or which may be made or agreed: to by
Mortgagee under the powers granted herein. it being the intention: hereby to establish an
absolute transfer and assignment ol all the said:leases and agreements (hereinalter collectively
referred to as "Leases”) and sccurity deposits, and all the avails: thereot, to Mortgagee and:(ii)

without limiting the generality of the foregoing, all and whatever right. title and interest
Borrower has in 1

g ®
. ment 18
Section 11 P \cp&gg\%er gsl}lerejby @Rpoin ly Mortgagee its
true and lawtul T@FF&I@(I ﬁﬂ!. ‘ ossession of the
[acilities), to re e oF ICall Or any portion of said Facilities o urty or parties at

such price and upon SufildsriS) acwsdissretiontisdymay eretsinef a0 o collect all of said

avails, rents. issue deposkkélﬁg]#;e waﬁm{iu@ping from or accruing at any
e, or t 1ere

time hereafter. andcall now ¢ at may alter become due under cach and alb of the
Leases, written verbal. or other tenancy existing or which may hercalter exist on the

Facilities, with the same rights‘and powers andrsubject to the e immunitics, exoneration of
liability, and: rights of récourse and indemnity /s the Mor igee would have upon taking
possession of the Facilitics“pursuant to the provision hereinafter sct forth, The foregoing

rights shall be cxercisedpouly \alter o default by Borrower thatfis not cured within any
applicable cure period. ,

Section 11.3. Covenants as to Existing Leases. With respect to t existing Leases,
Borrower covenants that Borrower is thessof8 @wner of the entire lessor's interest in said
Leases; that said Leases are to the besihnowledge af Borrower, valid 21 enforceable, and-
have not been altcrcd, modified or amended in’ Zuy manner whatsoever; that to the best

knowledge of Bo r, the lessees rc@bérctiively named therein are noi ault under any-of
the terms, cove “.condition thegeetyrrhatyadivent reserved Leases has been
assigned; and th tor any periciisnsseUent to the date gnment *has:been
collected ‘more t )} days in adviacetdtthe time wh :came due under

the term of said

Section 11.4. Borrower's Qbligations. Borrower, without any cost and expense to
Mortgagee, shall (i) at all times promptly and faithfully abide by, discharge and perform all of
the covenants, conditions and agreements contained in all Leases of all or any part of the
Facilities, on the part of the landlord thereunder to be kept and performed (ii) enforce or
secure the performance of all of the covenants, conditions and agreements of such Leases on-
the part of the lessees to be kept and performed to the extent which is in accordance with
prudent management practices for properties comparable to the Project, (iii) appear in and
defend any action or proceeding arising under, growing out of or in any manner connected
with such Leases or the obligation, duties or liabilities of landlord or of the lessees thereunder,
(iv) transfer and assign to Mortgagee, for collateral purposes, upon request of Mortgagee, any
Lease or Leases of all or any part of the Facilities heretofore or hereafter entered into, and

make, execute and deliver to Mortgagee upon demand any and all instruments required to
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cffectuate said collateral assignment, (v) furnish Mortgagee, within ten (10) days after a
request by Mortgagee so to do. a written statement containing the names of all lessees, terms
of all Leases, including the spaces occupied and the rentals payable thereunder, (vi) exercise
within five (5) days of any demand therefor by Mortgagee any right to request from the lessee
under any Lease of all or any part of the Facilities a certificate with respect to the status
thereof, and (vii) administer all Leases in a manner consistent with sound commercial practice
and not without Mortgagee's prior written consent, (a) execute an assignment, pledge of any
rents of the Facilities or any of the Leases of all or any part of the Facilities, except as
security for the indebtedness secured hereby, (b) accept any prepayment of any installment. of
any rents more than ninety (90) days before the due date of such installment, (c)-agree to any
amendment to or change in the terms of any Leases which substantially reduces the rent
payable thereunder, or increases any risk or liability of the lessor thereunder, except that
Borrower may permit or consent to any assignment or subletting of all or a portion of the

Facilities as pnl-n'u'tfnﬁ' e o |n¢:cn nrner~nuad e R‘nr'nnnx\.n {mmmers dnd ol '\essee thereunder is
not released f efennder) (d)-make any.lease\( art of the Facilities

Jy \4) , h ’
except for a D(mcumexﬂ dder, (&) " indebtedness, for

borrowed mor e tor-oi s ny rich may under an
circumstances N‘Qﬁﬂﬁﬁmfﬁfnh N nts dueythere‘under’:
other than for adjusynénts;and rent due to estimated o ting «cxpenses, and (f) ‘request,
consent to, agree ,:Igl?lz?cgﬂcz}lmgfﬂnﬁi bgfﬁaﬁx?lggﬁaéef; to a| rmortga(gg orqother
encumbrance row or herebited atfeciibpotiarFucifiepudiahy of the =ots described in. this
clause (vii), done without consent of the Mortgagee, which consent shall not be
unreasonably withheld or delayed shall be null 2nd void. All leases of the Facilities are and
shall be subject to the reasonable approval o{-Morigagee o5 to form, content and tenants.
Any default (not cured within any applicable grace or cure period) under any separate
Assignment of Lessor's intsrest in Leases or under any Assignment of Rents given as
additional security for the indebtedness secured hereby shall constitute » default hereunder on

account of whichi the whole of the indebtedness secured hereby shall at ornice, at the option' of
the Mortgagee, become immediately due and payable without notice to the Borrower.

Section 11.5. Mortgagee Exoneriiion./Mortgagee shall not be liable for any loss
sustained by Borcower resulting from:Mortgagee's tailure 1o let the Facilities after default or
from any other act or omission of Martsagee in fumnaging the Facilities after default unless
such loss is by the willfubimisconduét jand bad faith ¢ gagee. Nor shall
Mortgagee be 1. 1o perform20Rgischayges nor do Mo reby undertake to
perform or di y. obligation, “dutyl\\tdVEnants or |i rrower under said
Leases or und of this assignment, an d"BOrron oes hereby agree:to

indemnify MOhtsascc 101, ang (0 Nold iviorigagee harmie€ss irom any and all liability, loss or
damage which may or might be incurred under any of the Leases or under or by reason:of this
assignment and from any and all claims and demands whatsoever which may be asserted
against Mortgagee by reason of any alleged obligation or undertakings on its part to-perform
or discharge any of the terms, covenants, or agreements contained in the Leases should
Mortgagee incur any such liability under the Leases, or under or by reason of this assignment
or in defense of any such claims or demands, the amount thereof, including costs, expenses
and reasonable attorneys’ fees, shall be secured hereby and be immediately due and payable
excluding any of the foregoing arising out of the willful misconduct of Mortgagee. This
assignment shall not operate to place responsibility for the control, care, management or
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repair of the Facilities upon Mortgagee. nor for the carrying out of any of the terms and
condition of any of the Leases nor shall it operate to make Mortgagee responsible or liable for
any waste committed on the Facilities by the tenants or any other parties or for any dangerous
or detective condition of the Facilities. or for any negligence in the management. upkeep,
repair. or control of said Facilitics resulting in loss or injury or death to any tenant, licensee,
employee, or stranger. Nothing herein vontained shall be construed as constituting the
Mortgagee a "mortgagee in possession” in the absence ol the taking of actual possession of the
Facilities by Mortgagee pursuant to the provision hereinafter contained. Mortgagee shall act

reasonably in the exercise of any right of approval or consents and of any remedies. provided
hereunder to Mortgagee. .

Section 11.6. Direction to Pav. Borrower hereby authorizes and directs the lessee
named in-each of the Leases and any other or future lessee or occupant of the Facilities, upon
receipt from Mortgagee of written: notice set forth in Section 13.4 hereof) to the elfect that

Mortgagee is:the N aay a_def; nder (which has
not been cured t ptica 13 gprequapwensfodsio pa; rtgagee all rents,
security deposits ¢ swms, 1 any, anising or accruing uades - and to continue
to do so until ott N@R]&@FFICIAL! |

Section 11.7, O ighSeddmunmnvieniaed ha PP F eIt over security for the
payment of said principal spRleitergss @@ﬁﬁqﬁyemmﬁ}:lease any party primarily or

secondarily liable therefore; and may apply any other security held by them (o the satistaction
of such principal sum interest or indebtedness without prejudice to any of its rights hereunder.

Section 11.,8. | Lessee Attornment. |In the cvent of the enforcement b Mortgagee of the

,, remedies provided for by law.or by this Mortzage, the lesses each lease of all or any
; part of the Facilities made aiicr the date of recording this Mortgage shall, ot the-option of the
Mortgagee, attorn to any person succeeding to the interest of Borrower, as a result of such

enforcement and shall gaize such successo: nterest as landlord under such lease

without change in the terms or other provision:thereof, provided however, that said successor

.|

in interest shall not be bound by any pagmzntit Caent or additional rent for more than one
month in advance or any amendment g odification 1o any lease made without the prior

consent of Mortgagee or said successosiiiiierest, £¥eept as otherwise specified in Section 4.1
hercof. Each | upon_ request BYRMortsageedOF any such succ in interest, shall
execute and deli 1strument or igStRIMEnts etfectuating such it, and Borrower
shall: cause each all or aff?kﬁ?ﬁ"jﬁg&ﬁg Facilitics « covenant on the
lessee’s part evic >¢ment to-suchafiornment

Section 11.9. Declaration-of Subordination. At the option of Mortgagee, this Mortgage
shall become subject and subordinate, in whole or in part (but not with respect to priority of
! entitlement to insurance proceeds or any award in condemnation):to any and all Leases of all
or any part of the Facilities upon the execution by Mortgagee and recording thereof, at any
time hereafter, in the Office of the Recorder in and for the county wherein the Facilities are
situated, of a unilateral declaration to that effect.

(End of Article XI)
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ARTICLE XII

Assignment to Bank; Release of Mortgage

Section 12.1. Relationship of Issuer, Trustee and Bank. Issuer, for itself, and on behalf ‘
of the Trustee, agrees that so long as the Letter of Credit is in effect and the Bank is-making :

all required payments with respect to the Bonds in accordance with the terms of the Letter of
Credit, and except as otherwise specified in the next sentence, the rights herein accorded to
the Mortgagee or the Trustee to grant consents, to grant waivers, to give notices of default or
notices of intended action. to cure defaults, and otherwise to exercise any remedies or rights \
hereunder (including, but not limited to, the remedies specified in Section 7.1(b)(II),
7.1(b)(IM) and 7.2) shall be vested solely in the Bank, it being agreed that any condition
precedent to Trustee's exercise of such remedies (other than an event of defauit) shall be ‘
inapplicable to the Bank. Nothing in this Section 12.1 shall aff clude or condition

Netwmmmaning. sy o RSOTRVGREER., v o Sestion TIGND.
ifot untl sch 1+ 1) ) BonRalBably Ol e - pud i T ()
e SHEPRIER R
€ dua hid ayasid st

No

due and'payablc or'to bec HAG R Trustee orthe Bank.

Section 12.2. Relcase of M twithstanding sther provision of this Loan ‘
Agreement or| the Indenture; no'lien orisecuritylintcrest hefelind " or thereunder shall be
released by the Issuer orthe Trustee without the express written consent of the Bank and any ;
attempted release shall:be without force or effect. §
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Section 13.1. Loan Agreement tor Benefit ot Parties Hereto.

ARTICLE XIII

Miscellancous Provisions

Nothing in this Loan

Agreement, express or implied. is intended or shall be construed to conter upon. or to give to,
any person other than the parties hereto. their successors and assigns, and the holder of the
Notes, any right. remedy or claim under or by reason of this Loan Agreement or any
covenant, condition or stipulation hereot: and the covenants. stipulations and agreements in
this Loan Agreement contained are and shall be for the sole and exclusive benefit of the
parties hereto, their successors and assigns, the Trustee and the holders of the Notes and

Parity Obligations.

Section 13.2. Severability.

Loan Agreement
validity, legality
shall not in-any w

Section 13..
Notes shall requi:
permitted by law
for, or shall be a
nor its Successor:
permitted by law,
iIs waived, and t|
Notes inconsisten

Section 13.¢
other communica
(3) days after ma
indicated below.

given by each to !

certificates or otl
this Mortgage. [
certificates and c
notice shall:be se

To th

|

- Ayl ngneds

1 (RjmenUus pumie the iwtkatign-ofpietetsst o
any exggss gL gpler

FesRes k-

idicated to-be so provgccﬁor iwrem Or In

rein or ;

the Notes, n

r assigns shall be obligated to pay such interest in ex

pdtthc richt YOMiemand thelpflyment SEaNY such.c xCess
provision shall control any provisions of this Loan |
fth this provision.

Addresses (or Notice and Demands. /All notices, dem

ns he cf shall be sufficiently given and shall be «

d by registered:or certified m
he Issuer, the Borrowes

others, designate 3By~ ,
Hirem_shall b

Y
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munications to

e

To the Borrower:

by=the. r

e addressed

City Building
Gary, Indiana 40402
Attn: Clerk

The Miller Partnership

ail, postage prepaid, witl

£

L.P.

In case any one or more of the provisions contained in: this

any respect, the
rrein and therein

cement or of the
-of the maximum

the Notes provided

her the Borrower
ss of the amount
all-be and hereby
reement and the

ds, certificates or. -

2med given three

roper address. as

by written. notice
otices, demands,
contemplated by
otices, demands,
vs and each such

c/o Capital & Regional General Corp.
333 N. Michigan Ave., 30th Floor
Chicago, Illinois 60601
Attn: Mark L. Hoffman

e e cmtere Dare o
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To the Trustee: LaSalle National Bank
Attn: Corporate Trust Department
200 W. Monroe
Chicago, [llinois 60606

To the Co-"lrustee: Mercantile National Bank of Indiana
Attn: Corp. Trust Department
5243 Hohman: Avenue
Hammond, Indiana 46230

To the Bank: . THE ROYAL BANK OF SCOTLAND plc,
- acting through its New York Branch

North American Regional- Office

63 Wall Street

Documengtis
To e Rk INERR OTF IERES B

) ot VY, Wack T
This Document 1@@@}6&]&%{)\@

the Lake County Recorder!
To the Rating Agency: oody's Investors Service, Inc.
Pubtic Finance Department
Struetured Finange,Group
) Church Street
ew York, Ne . 100(

Section 13.5. Suceessors and Assigns. Whenever in this Loan Agreement any: of the
parties hereto is named or referred to, the successors and assigns of such party :shall be:
deemed to be included and all the covesants;
Agreement containcd by or on behalf ‘*(} {

lie Borrower, or by or on behalf of the Issuer, shall

bind .and inure t benefit of the respectivel successors and assigns, whether sorexpressed or
not. _‘.::II; f{“ - rT"v' 153
- e % 2 -
.,/:!J “*..D:;J ‘){r', ‘._i;; .
Section 13 1o Rating ASSHcvIanArencies. he hall .give, or-cause
the Trustee to § Wy Tating agency or agencies/| ; in: effect for the

Series 1991 Bonds oi any repiacement OL i€ 1usice OF LO— 1Iusice, caanges m..paying-~ agent,
and any material changes in documents, and changes to extensions or expiration of the Letter
of Credit securing payment of the principal and interest payments. on the Bonds. The
Borrower shall also give notice or require the Trustee to give notice to all rating agencies
rating the Bonds of all Reset Dates and Reset Periods, notice of any redemption or
defeasance, and-notice of any Event of Default under Section 701(d) or (e) of the Indenture.

Section 13.7. Counterparts. This Loan Agreement is being executed in any number of
counterparts, .each of which is an original and all of which are identical. Each-counterpart of
this Loan Agreement is to be deemed an original hereof and all counterparts collectively are

to be deemed but one instrument.
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Section 13.8. Governing Law. It is the intention of the parties hereto that this Loan
Agreement and- the rights and obligations of the parties hereunder and the Notes and the

rights and obligations of the parties thereunder. shall be governed by and construed and

enforced in accordance with. the laws of the State,

(End ol Article XIII)

NDIANR,
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i

IN WITNESS WHEREQF, the Issuer has caused this Loan Agreement to be executed

in its name by its authorized officers and-has caused its corporate seal to be hereunto- affixed,
and the Bank and the Borrower have caused this Loan Agreement to be executed in: their
respective names by their respective authorized officers, all as of the date first above written.

5 THE MILLER PARTNERSHIP L.P.
By CAPITAL & REGIONAL GENERAL
CORP., its General Partner

Tohy S. Gates, Jr/] Presideny
Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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THE ROYAL BANK OF SCOTLAND PLC,

ACTING THROUGH ITS NEW YORK
BRANCI

el /(@WMJ

(Signaturce)

(/J-’-‘ el C,U«V\MNJ)(
Stok  KELRESENTA 7IJE -

(Printed Name and Title)




CITY OF GARY. INDIANA

J

By - ~
Thomas V. Barnes, MayOr

Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

i
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This instrument prepared by Bruce A. Polizotto, Attorney-at-law, Ice Miller Donadio &
Ryan, One American Square, Box 82001, Indianapolis, - Indiana-46282.
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9 /05 /9 3

STALE OF U Lot )
)
COUNTY OF Cee b )

——

-

SS:

On this/T¥heday of May. 1991, before me, a notary public in and for said county and
state, personally appeared John S. Gates, JIr., to me personally known and known to me to be
the same person who executed the within and foregoing instrument, who, being by me duly
sworn, did depose, acknowledge and say: That he is the President of Capital & Regional
General Corp., the general partner of The Miller Partnership 1..P. described in and which

executed the foregoing instrument: and that said instrument was signed on behalf of the said-

partnership.

IN WITNESS WHEREOL, T have hereunto set my hand and official c.ml-’.lhis]lu[i\day, 0[
May, 1991, .
Document is

NOT OF 10 Choranck

. . (Written Signature)
This Document is the property of

the Lake Coun? Recorder!
HALon K. LorANCE

(’l’.ril""d Signu(nrn\

Notary Publ

My Commission. [=xpires My County-of Residence:

(Secal)

“OFFICI,
SHARON |
Notary Public, State of lllinois
My Commission Expires Sept. 5, 1993
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STATE OF locords )
)
cOUNTY OF Cosle )

On this/ 7$"f\-¢lay of May, 1991, belore me, a notary public in and for said county and
state, personally appeared: OJiJUt . to-me personally known and known
to me to be the same person who exceuted the withgh and foregoing instrument, who, being by
me duly sworn, did depose, acknowledge and say: That he is the ) The
Royal Bank of Scotland ple, Acting Through its New York Bradch deberibed in and which
exceuted the foregoing instrument: and that said instrument was signed on behalf of the said
organization.

IN WITNESS WHEREOL, I have hereunto set my hand and official seal this/T¥Aday of

dy 99] .
Document is
NOT OF BreuApy - =t
ritten Signhature)
This Document is the property of
the Lake County JESOFACI®, Lok ince
(Printed Signature)
Notary- Pub
" My Commission [xpires: y County of Zesidence:
9 /05/93 S, Coo K
(Scal)
~ y
"OFFICIAL 4

SHARON R. L
Notary Public, State of-illincis
My Commission Expires Sept. 5, 1993
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STATE of INDIANA )

) SS
COUNTY of LAKE )

On thisgé%%;ay of May, 1991, before me, a Notary Public and for
said county and state, personally appeared Thomas V. Barnes, to me
personally known and known to me to be the same person who executed
the within and foregoing instrument, who, being by me duly sworn, did
depose, acknowledge and say: That he is the Mayor of the City of Gary,
Indiana, (the "Issuer"), the municipal corporation described in and
which executed the foregoing instrument; that he knows the seal of
said Issuer; that the seal affixed to said instrument is the seal of
the said Issuer; that said instrument was signed and sealed on behalf

ofksaig és: X: ﬁ thelIssuer, did
L men t t
and deed of - TP CUERRGIREXS 7 ° vointany =€
IN Wl AMQF:,[‘ QEFILQML: \, d and official

seal this /7 yioPdeymdAlls the property of

the Lake Coufyr,l?corder! N D

m::?é‘r.% o) =

-

L’__mw b

TPr inted sign-tufe

Notary Public

My Commissi rpires:

2 fimsiath A
e, IN 1 b oA
2 YDA .j sl
{ Smm {3
Y |
[ el

§ My County esidence:
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EXHIBIT A TO LOAN AGREEMENT ?

PROJECT DESCRIPTION i

I. Proiject Site:

(a) The land legally described in Exhibit A-1, attached
hereto and made a part hereof.

(b) Any covenants, conditions, restrictions and easements of
record benefiting the Project as set forth on the title

commitment delivered in connection with the Loan .
Agreement ‘

(e¢) i 3@ agreements

‘ o . L pect to any
‘ ¢ Ul mg’:‘}g?g o, '\ 2ct Buildings
11, proect nu: 1, QT OFFICIAL!

This Document is the property of o

14 low fo midrise ; rt@gﬂgﬁgg} : ntaining 682 units and j
one former o QJ@%&? o) cla uilding located on the :
|

|

|

Project Site and as more particularly described in the survey

delivered pursuan the rms of he Reimbursement §
Agreemnent.

III. Project Equipument: |
The items of fixtures, furnishings anc equipment specified in %

the Flans (as defined in the Reimbursemen‘: Agreement) : 3
including, but not limitedi&o

c N

_ P athtubs and ,
v
:
c i
Windows

Air conditioners

Forced air heating units

Washers and dryers

Tennis court

Playground equipment

Picnic equipment

Lighting and electrical fixtures

Outside lighting

Other items as contained in the plans and specifications
submitted pursuant to the Reimbursement Agreement




. R

Legal Description - Exhibit A-{

Parcel Al: Part of the Northwest Quarter of the Southeast Quarter of Section 31, Township
37 North, Range 7 West described as follows: Beginning at a monument at the intersection
of the center line of Cypress Avenue and the center line of Section 31, Township 37 North,
Range 7 West; thence North along said center line of said Section 31, a distance of 30 feet;
thence East along the North line ot Cypress Avenue, a distance of 160.02 feet to the point
of beginning; thence North parallel with the center line of Lake Street, a distance of 282.00
feet; thence East, parallel to the center line of Cypress Avenue, a distance of 160.76 feet;
thence South, parallel with the center line of Lake Street, a distance of 137.00 feet; thence
East, parallel with the center line of Cypress Avenue, a distance of 176.33 feet; thence
South, parallel with the center line of Lake Street, a distance of 145.00 teet; thence West
along. the North !!'ne of Cypress Avenue a distance £337.08 £ e point of beginning,

all in the Clty o “DotUNEnt is
NOT OFFICIAL!

Parce] Azi Part of »E&'gliﬁ ‘ W@f ESéctlon 3§, Township
37 North,-Range 7 Q’% rggi‘%ig{ A&E seribed as followss Be:glnnlng at
t ¢

a mohument av the interhs| ess Avenue and the West line of
sald Southeast _ uarter of Section 3l; thence North along sald West line of sald Southeast
Quarter, a distance of 50 feet he North righteof=w of Cypress Avenue and the
point of beginningy thence East/alonz the North line of ¢ press Avenus-a distance of 160,02

feet; thence North, parsllel with the center line of Lake Strect a stance of 308.15 feet;
thence West, parallel to the center line of ypress Avenus.a distance of 152.24 feet to the
West line of suid Southea:: Quarter of Seation 3l3 thence South ong said West line a.

distance of 308 feet, to the point of beginning, all in the City of Gary, In Lake County,
Indiana. |
Parcel A3: Past of Government Lotﬂi\t*':hé%mhust Quarter of Section 31, Township 37
North, Range 7 West of the Second Principdi“Meridian In the City of Gary, Calumet
Township, Lake¢ uaty, Indiana, lyiag Westerly lof the center linc ake Street and:North

of the North '\ Johnson-Kennady  Estates Fourth Sur l» more particularly
described as b« At the point~afpintersgetion of 8 line arallel to and 408.65
feet West of th e of Lake Straat\wdth a line tha to and 30 feet North
of the North son-Kennedy E Fourtt (the Center line of

Hemlock Streev; thence Northeriy on said line parallel with Lake Street a distance of
150:24 feet; thence Westerly on a line that is paralle] with, and 180.24 feet North of the
North line of Johnson-Kennedy Estates Fourth Subdivision, a distance of 22670 feet, to the
West line of Government Lot 5; thence Southerly on said West line, a distance of 150.17 feet
to a line that is 30 feet North of and parallel with the North line of Johnson-Kennedy
Est:tesngourth Subdlvision; thence Easterly on sald line a distance of 230.5 feet to the place
of beginning.




Parcel Bly Part of Government Lot 5 in the East Half of Section 3{, Township 37 North,
Range 7 West of the Second Principal Meridian, in the Clty of Gary, Calumet Township,
Lake County, Indlana, lying Westerly of the center line of Lake Street and North of the
North line of Johnson-Kennedy Estates 4th Subdivision as the same appears In Plat Book 22,
page 2, In the Recorder's Office of Lake County, Indiana, more particularly described as
beginning at a point In the West line of Government Lot 5, 180.18 feet North of the North
line of Johnson-Kennedy Estates 4th Subdivision (the center line of Hemlock Avenue)
measured along the West line of sald Government Lot 5; thence Northerly on the West line
of Government Lot J, a distance of 329,63 feet to the Grand Calumet Rlver Lagoon; thence
along the waters edge of sald Lagoon to a line that Is parallel to and 333.02 feet West of the
center line of Lake Street measured parallel with Hemlock Avenue, the chord distance of
the line along said Lagoon being 297.58 feet and the chord bearing being North 79 degrees 07
minutes 51 seconds Eastj thence Southerly on said line 335.96 feet to the North line of
Forest Court, (see Deed Record Book 1209, page 130, Document 414683, recorded July 5,
1962); thence along the dedicated right-of-way of Forest Court, (see Deed Record Book
1296, page 32, Document No, 625929 led July 77 feet beginning

Northwesterly a of y v sald curve having a
radius of 40 fee Je ,t“&mcfatﬁm\ be outh 44 degrees 06

minutes 04 seco t jah faetr Wecte n the centerline of

Lake‘S;reet: the ﬁwemfmmﬁh ol;a sourt, as the same

was dedicated July 22 W tl&@]{@ﬁ:rqlﬂg £z parallel with the center

line of Lake Strec t’g‘eno:a"ﬁ i;t rl Qn a r}i%g ich &{h’t"alm i the North. line of

geohnson-Kmnedj Estates aﬁs%, B! dﬁﬁﬁ €& 81" 262,35 tect, to the polnt of
glnning,

Parcel &l; A part of the Southeast Quarter of Section 31 ‘ownship 37 North, Range 7 West
of t P.M., in the City of Gary in/Lake County, India: y and described as; Commencing
at the Intersecticn of the West line of Lake St and the South line of Hemlock Avenue as
shown in the Plut of Johnson-Kennedy Estates 4th Subdivision as shown |a Plat Book 22, page
2, In tha Recorder's Office In Lake County; Wdiana; thence West alonz the South line of sald
Hemlock Avenus, a distance of 133,55 2est t5:%ha point of begirning of this description;

thence continulng West, along the Ssuth lne of ‘siid Hemlock Avente, a distance of 241.00
feets thence So 'v on & line paratiel with the West line <1 treet, a distance of
190.13 feet; th sterly on a line parallel with the Soutl: Hemlock Avenue, a
distance of 24 thence Northertvoon(x line paralle! West line of Lake
Street, a distan Yeet to the piacedt beginnir

Parcel C2: A part of the Southeast Quarter of Section 31, Township 37 North, Range 7 West
of the Second Princlpal Meridian, in the City of Gary in Lake County, Indiana, and described
as; Commencing at the Intersection of the West line of Lake Street and the South line of
Hemlock Avenue as shown in the Plat of Johnson-Kennedy Estates 4th Subdivision.in Plat
Book 22, page 2, In Lake County, Indiana, thence contlnulng West along the South line of
sald Hemlock Avenue a distance of 374.55 feet to the place of beginning of this description;
thence Southerly on a line parallel with the West line of Lake Street, a distance-of 216.53
feet; thence Westerly on a line parallel with the South Jine of Hemlock Avenue, a distance
of 233,59 feet to the west line of said Southeast Quarter of section 31; thence Northerly on
the West line of sald Southeast Quarter a distance of 216.42 feet to the South line of
. Hemlock Avenue; thence Easterly on the South line of Hemlock Avenue, a distance of 233.16
feet to the place of beginning.




Parcel D! & D2: Part of Government Lot 5 in the Southeast Quarter of Section 3l,

ownship 37 North, Range 7 West of the 2nd P.M., in the City of Gary, Calumet Township,
Lake County, Indlana, lylng Westerly of the center line of Lake Street and North of the
North line of Johnson-Kennedy Estates Fourth Subdlvision, more particularly described as
beginning at the point of intersection of a line that is paraliel to and 33 feet West of the
center line of Lake Street with a line that is parallel to and 30 teet North of the North line
of Johnson-Kennedy Estates Fourth Subdjvision (the center line of Hemlock Avenue); thence
Northerly on the West line of Lake Street a distance of 150,24 feet to the South line of
Forest Court; thence Westerly on a line that s paraliel with the center line of Hemlock.
Avenue and along the south line of Forest Court a distance of 375.65 feet; thence Southerly
on a line that is paralle] with the center line of Lake Street a distance of 150.24 feat to the

North line of Hemlock Avenue; thence Westerly on said North line, 375,65 teet to the point
of beginning.

Parcel Bl: Pa o1 !@I@&”}ﬂmi& outheast Quarter of

Section 31, Tow Jorth, Range est of the 2 dn : ty of Gary, in Lake

County, Indians ik N( !5]_3 Fiﬂt@}& 5.\ ne intersection of the
20 aloson Street (the

center line of cepter line of Seci Township: 37 North
Range 7 West) and +! mmmmmestﬁﬁmm Mdech »! g the center line of
Section 31, Township 37 Neph, (@ Neatyalistancd of 1338 fee!. ‘hence East, parallel

with the center line of Cypress Avenue, a distance of 152,26 feet; thence South, parallel
with the center line of Lake Street. a dictance of 26.15 fest: +hance | st, parallel with: the

center line of Cypress Avenve & distance of 6. /6 feet to the point of beginning; thence
continuing East, parallcl with the center line of Cypress Avenue, a distance of 176.33 feet;
thence South, purallel with the center line ¢ Lake Street tance of 137.00 teet; thence

West, parallel with the center line of Cypress Avenue & distance of 176.33 feet; thence

North, paralle] with the center line of Lake reet a distance of 137.00 feet to the point of

beginning, in the Clity of Gary, in Lak County, Indiana.

Parcel Fl: Lot > 24, Inclusive; and the vagated South 20 ¢ ickory Avenue, now

orest Avenue, Y0 of and adjacent to-sald Lot 17, 2 ted North 20 feet of
Hemlock Aven uth of and “edjacent to sald L le West Half of the
vacated 20 foof adjol id 1 ’ ¢ East, all In Block

"A" In the Johnscii-Kennedy Estates Second Subdivisloh, In the Clty of Gary, as shown in
Plat Book 17, on page 13, in the Recorder's Office in Lake County, Indiana,

Parcel F2: A part of the West Half of the Northwest Quarter of the Southeast Quarter of
Section 31, Township 37 North, Range 7 West of the Second Principal Meridian and more
particularly described as follows: Beginning at the intersection of the North line of Cypress
Avenue with the West line of Lake Street, thence 133,55 feet West, along the North line of
Cypress Avenue; thence 298,12 feet North, parallel with the West line of Lake Street;.
thence 133,33 feet East, paralle! with the North line of Cypress Avenue, to the West line of
Lake Street; thence 298.12 feet South, along sald West line of Lake Street, to the point of
beginning, all in the City of Gary in Lake County, Indiana, also known as Lots 2! to 29, both
Inclustve, Block &, Johnson-Kennedy Estates Fourth Subdlvision, in the Clty ot Gary, as
shown in Plat Book 22, page 2, in Lake County, Indiana. .




Parcel R3: Part of Government Lot 5 in the East
Range /7 West of the 2nd P.M., in the City of Gary,

the center line of Lake Street and North of the North line of Johnson-Kennedy Estates

Half of Section 31, Township 37 North,
Lake County, Indiana, lying Westerly of

Fourth Subdivision, more particularly described as beglnning at a point that is 33 feet West
of the center line of Lake Street and 230,24 feet North of the center line of Hemlock
Avenue, which center line is the North line of said Johnson-Kennedy Estates Fourth
Subdivision as shown In Plat book 22, page 2; thence Westerly parallel with the center line of

Hemlock Avenue and along

151.99 teet and

thence Southerly on sald West line,

the North line of Forest Court, 150.00 feet to a line that is
180.02 feet West of and parallel with the center line of Lake Street;
sald parallel line, 369.03 feet to the Grand Calumet River
along the water's edge to the West line of Lake Street, the

thence Northerly on

Lagoon; thence Northeasterly
chord distance of sald line being

the chord bearing being North 78 degrees 43 minutes 43 seconds East;

subject to all easements of Record.

Parcel F4: A
orth, Range
Westerly of th
Estates Fourth

beginning at a
feet North of
line of John
center line of |
is 333.02 feet
paralle] with
Lagoon; thence
with and 183.0
along sald La
minutes 36 sec
line of Lake §

easements of roc

Parce] l_’F-"_g Pi

follows: "Begi
ows:

Street, (the ¢

Nd'th IlOﬂ e SN Lne Vi QU 2€CTION A,

the center line of Hemlock Avenue,

eginning; thence East,
feet; thence North, parallel with the center lin
thence East, parallel with the center line of He
South parallel with the center line of Lake
right-of-way line of Kennedy Terrace;
Kennedy Terrace a distance of 243,04 feet;
line of the Kennedy Terrace cul de
the arc of a curve that is concave to the Southwest and whose
chord length Is 61.86 feet and whose chord bearing Is North
seconds West; thence North, paralle] with the center line of sal
137.13 teet, to the point of beginning, all in the City of Gary,

Parce] Fé: All of Lots 13 to 26, inclusive, Block nCn,
division, in the City of Gary,

Earauel wit

in Lake County,

oL IR G e 1

IHGR, Bsahown dm Plat thask) 22 3;32 afore
s

} [PREE 2, \
¢ é::&ﬁ?el]%%m}y‘wenu%%ﬁgg ;idl lgzn\te

‘Kennedy Estates Pourth Subdivision; thence Wes
miock Avenue and on the North line of Forest Court
est of and paralle! with the center line of Lake ¢
* center line of Lake Street, 325.96 feet the
lortheasier !y along the weter's edze of said Lagoon
fest vest of the conter line of Lake Street, the ch
on kelng 132,57 {cat and hiord bearing beln
ds East; thence Southerly, parallel with and 183,02
et, a distance of 3683 féei to the place of bep’
d,

e Northwest-Quartaro¢ the Southeas: O
i of the Sezond Pslnglpal Merid!
menument at/ine latersection of

8 Cumd®an BN __ 2 .
\\ o

thence West,

Indiana.

mlock Avenue a dist
Street a distance of |

a distance of 393,78 feet to the place of beginning and

ztion 31, Township 37
-ounty, Indlana, lying
e of Johnson-Kennedy
‘ticularly described as

Lake Street and 230.24%

line is the sald North
rly parallel with the
150 feet to a line that
eet; thence Northerly
irand Calumet River
) & line that s parallel
d distance of the line
North 77 degrees 29
et West of the center
ing and subject to all

1 Section 31, Township
rticularly described as
line of vacated Gibson
ypress Avenue; thence:

8 aistance of 721.81 feet; thence East,
a distance of 183.05 feet to the point of
parallel with the center line of Hemlock Avenue, a distance of 53.54
e of Lake Street a distance of 26.4 feet;
ance of 241 feet; thence.
90.23 feet to the North
along the North right-of-way line of
thence Northwesterly along the right-of-way
sac a distance of 66.15 feet, sald distance being along
radius Is 52,5 teet, whose
64 degrees 31 minutes 21
d Section 3! a distance of
in Lake County, Indiana.,

of Johnson-Kennedy Estates Second
as shown In Plat Book 17, page 15, in the Recorder's Office




Parcel F7: Part of the Northwest Quarter of the Southeast Quarter of Section 31, Township
37 North, Range 7 West of the 2nd P,M., and described as follows: Beginning at a8 monument
at the Intersection of the center line of said Section 31, (the center line of vacated Gibson
Street) and the center line of Cypress Avenue; thence North along the center line of said
Section 31, a distance of 338 feet to the place of beginning; thence continuing North along
the center line of said Section 31, a distance of 383.81 feet; thence East, parallel with the
center line of Hemlock Avenue, a distance of 183.05 feet; thence South, parallel with the
center line of sald Section 31, a distance of 137.13 feet, to & point on Kennedy Terrace cul
de sac right of way; thence 146.14 feet Southerly, along sald right of way line, and along the
arc of a curve that is concave to the East, said curve having a radius of 52.5 feet, a chord
length of 103.32 feet and a chord bearing parallel with the centerline of Section 3,
Township 37 North, Range 7 West; thence South, parallel with the center line of said Section
31, a distance of 169.47 teet; thence West, parallel with the center line of Cypress Avenue,
a distance of 32.15 feet; thence North and parallel with the center line of Lake Street, a
distance of 26.1J feet; thence West, parallel with the center line of Cypress Avenue, a
ld'l'adrtiancu of 152,24 feet to the point of beginning, all in the City of Gary, Lake County,
ana. |

Parcel F8: TPa West mﬂﬂmlﬁntdﬁg nt Sokutheast Quar:ler of
Section 31, TOY 4 mw§im & BeMy ake County, Indiana,
gel%csribesd as tc(: ' 41?} g A1) pnd 1&13 M enter line of vacated

on Street (centerpng o '{ Cypress Avenue, thence
North along the center mﬁgg%l ) %o R\?E’ gmth, Range 7 West, a distance of
338 feet; thence LEast, p ﬁ%m 8f ss Avenue, a distance of 152.24
feet; thence South, parallel with the center line of Lake Street, a distance of 26,15 feet;
thence Bast, parallel with the e of Cypre2g Ave fistance of 32,15 feet to the

point of beginnings thente North, parallel with the center line of sald Section 31, a distance
of 169.47 feet, to a point on the Kennedy Terrace right-of-way; thence 65.47 {feet

heasterly, along sald iisht of way line and along the arc of a curve that Is concave to
&?No::lt\wen :;:!8 curve having & radius of 52,5 feet, a chord length of 61.21 feet. and a
chord bearing of Norih 64 degrees 0 minutes 20 seconds East, thence East, along the South
right of way line of Kennedy Terrace distance of 244.63 feet; thence South, parallel with the
center line of Lake Strest, a distanca st 1#8:10 feety thence West, parallel with the:center
line of Cypress Avenue, a distance cil30%.94 ek to the point of beginning, all in the City of
Gary, In Lake nty, Indiana. 3 | ASE

Parcel 21 Lot and 18, Block 3, Wehngon-Kennedy Fsit rth Subdivision, in the
City of Gary, : : Plat Book 22, paRe 2 in Lake Cour ke
Parcel 3t Lots [J and [6; Block 3, Johnson ! livision, in the City of

Gary, as shown in Plat Book 22, page 2, in Lake County, Indiana.

art of vacated Kennedy Terrace lying West of the East lines of Parcel FJ
zﬁfﬁa'e? SoTuhtat: :nd Parcel F8 extendedyNorth as evidenced in Document recorded January
22, 1991, as Document No. 91003421, being a part of the West Half of the Northwest
Quarter of the Southeast Quarter of Section 31, Township 37 North, Range 7 West of the 2nd
P.M,, In Lake County' Indiana.

s t part of vacated Hemlock Avenue lylng West of the West line of Lake Street,
aPsar :evllagee%n l:Doc.'.tm'mnt racorded January 22, 1991, as Document No. 91003421, Qelng a
part of the West Half of the Northwest Quarter of the Southeast Quarter of Section 31,
Township 37 North, Range 7 West of the 2nd P.M., in Lake County, Indiana.




Parcel 6: Part of Government Lot 5 In the Southeast Quarter of Section 31, Township 37

orth, Range 7 West of the Second Principal Merldian, in the City of Gary, Lake County,
Indlana, lying Westerly of the centerline of Lake Street and North of the North line of
Johnson-Kennedy Estates Fourth Subdivision, more particularly described as followss
Beglnning at the point of intersection of a line that is parallel to and 33 feet West of the
centerline of Lake Street with 2 line that Is parallel to and 180 feet North of the North line
of Johnson-Kennedy Estates Fourth Subdivision, measured on a line parallel to Lake Street;
thence Northerly on sald 33-foot paraile! line, 50 feat to a line that is parallel to and 230
feet North of the North line of Johnson-Kennedy Estates Fourth Subdivision measured along
a line parallel to the centerline of Lake Street; thence Westerly on said 230-foot parallel
line 452,41 feet to a line that is 485,41 feet West of the centerline of Lake Street measured
on & line parallel to the North line of Johnson-Kennedy Estates Fourth Subdivislon; thence
Southerly on sald 485.41 foot parallel line a distance of 10 feet to a curved line of 40-foot

radlus; thence Westerly, Southerly and Northerly on the arc of the curve struck by the 40-
foot radius whose centerpoint la the Intersection noint.of the af id 485,41 foot parallel

line with a lUn el 2o and 180 feet-Nert het rth line of Johnson-
Kennedy Estat Dﬁmnﬁ and 483.41 teet West

ul ésh g
of the centerlir e $l 872 §ent esaid line that is 180
feet ch'tl':_ll of Nﬁ"lse fmmiﬂm\ N s Fourth Subg%lsl!sog,
measured along a lin€ narallel to the ce i nce Easterly on said 180-
foot parallel] li Eﬁ&uﬂ&‘:ﬂ?’ﬂ‘%g %gmii&%%ém g, excepting therefrom
the following: rhaipart hfing Mekeol o lims dekcribed béginning = a point on the South
line of heretofore Forest Court 373 feet West of the centerline of Lake Street; thence
Northerly on s line whichis parallel 1o and 373 fest Wes: of tha centerline of Lake Street,
10 feet; thence Northwesterly onpthanare of the.cueve stigek by the 40-foot radius whose

centerpoint Is the intersection of the aforesaid 373-f oot paralle! line with the North right of

way line of heretofore.Forest Court, 64.05 fuet to the North cight of way line of heretofore
Forest Court,




LXHIBIT B
(Form of Series 1991 Notes)*

THE MILLER PARTNERSHIP L.P.
MORTGAGE NOTE, SERIES 1991 [[A]}[B]

FOR VALUE RECEIVED. the undersigned. The Miller Partnership L.P. ("Borrower"),
a limited partnership organized and existing in good standing under the laws of the State of
Ilinois, hereby promises to pay to the order of the-City ot Gary, Indiana ("Issuer’), on or

before 11:00 a.n
Mortgage, Secur
(the "Loan Agre
| p.m. Eastern §

the interest payr
April 1, July 1 :

immediately availab

the Loan Agreen
under the Indent
Bonds. on that In
to-make any payi
corresponding pa
the Loan Agreen
Bank under the K

Payments |
serving as truste;

April 1, 1991, ben
‘directly to the 'l
endorsement is tc

Economic Devel
Project)” (the "S
terms, conditions
herein as a part

N

. as otwmy

fmmamt bﬁ
) [unds heu]g aydaydilable M
t) available therefor in the Se es 1991 [[A]][B): Accoun
e. will mual the princinal and interest dve on the St
est P y Kiac Dcuw, ovided, DWEVETR tha 1He -Gl Vatl(
nt hereunder shall be deemed satisfi l and discha ed I
ient made by Bank to-the Trustee under the of C
it) and any amounts o paid by the Borrower shall be:us
mbursement Agreement.

ween 1SSUE]

@ b
l?

eunder are to be endorsed to LaSalle National Bank,

L33 44N *

Progentiuet. v

an  Agreement,
ncing Statement
:r and Bank, by

eement) prior to

each January 1,

nent Dates”) in:
eys (as defined in
f the:- Bond :Fund
es 1991 [[A]](B):

of the Borrower

the extent of the:
lit-(as defined in
to reimburse-the:

‘hicago, Illinois,

¢"), dated’ as of
nd are to be made

rsement.  Such
diana [Taxable]
>artnership L.P.
re. -All of the
to,. incorporated

This Series 1991 [[A]][B] Note is issued pursuant to and secured by the Loan
Agreement, and is entitled to the benefits, and is subject to the conditions thereof. The
obligations of Borrower to make the payments required hereunder shall be absolute and
unconditional without any defense or right of set-off, counterclaim or recoupment by reason
of any default by Issuer under the Loan Agreement or under any other agreement between
Borrower and Issuer or out of any indebtedness or liability at any time owing to.the Borrower
by the Issuer or for any other reason.

* Language in single brackets will be deleted from the Series 191 A Note, while language

in. double brackets will be deleted from the Series 1991 B-Note.
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This Series 1991 [[A]][B] Note is issued on a parity with any other Note or Parity
Obligation issued under the Loan Agreement.  As provided in the Loan Agreement.
Additional Notes or Parity Obligations may be issued and delivered by the Borrower to the
Issuer or the purchaser or purchasers ot the Parity Obligations to refund outstanding Notes or
Parity Obligations. or to finance the cost of construction or acquiring improvemeﬁts for the
Borrower as defined in the Loan Agreement and such Notes or Parity Obligations, if issued.
together with this Series 1991 [[A|][B] Note. shall be equally and. ratably secured by the lien of
the Loan Agreement. Reference is hereby made to the Loan Agreement for a description-of
the property thereby mortgaged. the nature and extent of the security for such Notes and
Parity Obligations and the rights of the holder thereof, the Borrower and the Issuer in respect
thereof. and the provisions tor amending the Loan Agreement, to all of which the holder
hereof,.by its acceptance hereot. assents.

The principal of this-Series 1991 [[A]][B] Note is subject to prepayment prior 1o maturity
in:the-manner ste A

[ ]
. Documq t1s .
Ill certain ( L the manner se ort 11 the 0. nent, the entire

principal amount 8 EQTW?@ ifftekest thereon may be
declared to be d « payable. " In- certain events and-in"the manner orth in the Loan
Agreement, the Borrowdthiall Deabligatedioipapladditionplearfivumd
the Lake Coun ecorder! ,
The Borrower hereby unco}amonaﬁ:y waives: diligence, presentment, protest, notice of
dishonor and notice of default of the payment of any amount at any time payable to the Issuer

under or in connection with, this Sexies 1991 [[A]][B] Note.« Allamounts payable hereunder
are-payable without relicf from valuation and appraisement lay

In any case where théydate of payment hereunder shall notibefin New York, New York,
a Business Day, then such payment shall be made on the next preceding Business Day with
the same force and effect made on the date of payment hercunder.

All terms used in this Series 199&{%5]’{@}Note which are defined in the Loan

Agreement shall have the meanings assign‘:fgj&:f’fa therwie the Loan Agreement

IN WITNE 'HEREQF, the Eﬁtrowe;r has I"é'z_i,j:used this Series [A]][B] Note to:
be duly executed sted by its duly’authorized officers.
(’(" f‘mf J Tir :‘.v\_-\h;—\:\\c
Dated as o ‘ Lttt
. Issue Date: , 1991

THE MILLER PARTNERSHIP L.P.
By CAPITAL & REGIONAL GENERAL
CORP., its General Partner

By

John S. Gates, Jr., President

-67 -
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b !
ENDORSEMENT
Pay, without recourse. to . , as Trustee under the Trust ,
Indenture dated as of April 1. 1991, trom the undersigned. ;
CITY OF GARY, INDIANA |
By raE '
Thomas V. Barnes, Mayor
(SEAL)
Altest:

| Document 1s
By NOT OFFICIAL!

Katie Hall, Clerk” "Fhis Document is the property of
the Lake County Recorder!

o A et o At el S s s Bt 0 eatim e A 00 Al o DO o st Bt e s’ e AP s e e s oten e mte o rode et

—pn A e 577D e

s Vet i a e e . hasans A v ® 8t Parte 5 of om tan o

e mead . o o

- 68 -



EXHIBIT C TO LOAN AGREEMENT

BORROWER'S E N

The elements of Borrower's Undertaking consist of the
following: the acquisition, construction, installation and
rehabilitation of the Project in two phases, the first phase
(covering, in general, various improvements to the Project Site,
the exterior renovation of the Project Buildings, including
security fencing, facade redesign, window installation,
landscaping, roads, parking lots, roofs, lighting, playgrounds,
tennis court, swimming pools, and construction of a management
office/community center, and interior renovation and equipping with
applicable Project Equipment of each of the dwelling units in
Project Buildings A, B, C, D, E, F and G, as shown on the Plans
(defined d ‘ be performed and

completed i ] i m .\\ 1s, the second
pt;age (co i gtmlgegﬁ,m 5i%r =\, a'x;d» equipping
with appl. / t 11ing units in
Projecli’:pB sw,qle:?) wggﬁgfqa 5 on the Plans)

to be performedlai opinted subssantiadiyy Lheaccordance with the
Plans and such su %qgg ‘ﬁ?ﬁ S re approved by the Bank
in accordance wit 1% ergg o Rgggfﬁ{rsemgnt greement.
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EXHIBIT D
Taxes for 1991 payable in 1992.

\lote: Taxes for 1990 payable in 1991 are non-taxable because taxes are assessed and
taxed under the name of the City of Gary. (Key No. 40-110-14) (Tax Unit No. 25)

{Taxes and Key No. affect Parcels 6 and 7 of the land)

Note:For Information:

The -assessed valuatxon of the land for 1990 is: Land - $90,640.00; Improvements -
$1,269;540.00. Exemption filedifor 1990‘is: $1,000.00, Mortgage.

Easement dated August 29, 1968 and recorded: November 13, 1968, in Mlscellaneous

Zasement for underground Electrical Lines dated February 2l, 1963 and recorded:
February 27, [968 in Miscetlaneous Record 965, ;page 277 as:Document No. 740873,
made: bv Lake County Trust Company, as Trustee under the provisions of a Trust
.\greem__- dmand L Bamas | , 1ALT nmmd lommensis me Tarsme u.. ET11 em “‘““hern lndxana Public
SeerCB Wooald WJilipallyy Le l‘gnsv an euemmt,
nigir;t. an mzmentause t m.doperate, repair,’
replace. /' move: (a) un nd an underground wires,.
cables, 2s ’ﬁ F{\iq ipl ~ n sucngundergroun&
ducts a cs, (c) pads for transformers, with transfor ms: ated thereon, where
reasonanly ﬂmmm;t CWWON) rantee herein, together
with all 1 nghtstﬁ@ E%H gg avenient foriche tull enjoyment or:use
thereof, for the purposes erein described, mclu“ ling the right o 1gress and .egress to
and from the strio: of easement land, over adjoining lands of grantor; and: the right to
trim or at grantee's @ption, to cut down and remove from the gremises hereinafter
described and from'ithe: ad;ox 1g lands-of grantor any tree: i Wi "rgrowm, ‘which may'
in the soie judgri=nt of grantee, endanger the safety' of; or'interfere with ‘the use-or'
enjoyment of, 'any of grantee's facilities arising {rom the growth of trees: or
undergroundiroot system inlcuding the:right to-clear and keep clearedisuchsobstructions
from the surfaces and subsurface as may be necessary, and to operate by meansrthereof:
one::or more line or lines for the transmission, disicibution: ane Ilenvery of electrical
energy 1o the public in general, taubesused for light, heat, power, telephone and othef:
purpose q,‘upon, along, and:oyer'a’stelpias land or right-of way situated in Section 31,
Township North, Range io'West of: ' ne 2nd Principal Meridian, in. Lake:County,
Indian: seribedras:followss:

Part. « uthwest, quar ter of the ‘Northwest quaric Southeast quarter .of
Sectic Rip 37 Northiy: Ranfe ""\West, describe 3

Beginning a

Ll s ==

Persswesweews e Sttt Twwis

Lake Streety thence North along the center line of Lake Streef a distance of 30 teet;
thence West along the North: line-of Cypress Avenue, a distance:of - 166 55 feets thence
North and parallel with:the center line of Lake Street, a distance: of 77. 33 feet to the

true point of beginning; thence West and parallel with the center line of Cypressi

Avenue, a.distance of 146 feet; thence: North and parallel with the center line-of Lake
Street, a distance of 15 feet; thence East and parallel with; the.center lineiof Cypress

'f Cypress Avenue+and

PRSP
it e
i i W3

|
1

Avenue, a distance of 146 feet' thence South: a distance of 15 feet to the: place of

beginning,.all in the:City of Gary, Lake:County, Indlana.

Any underground facilitiesiof the.grantee shall be at least: 24 inches below the surface
of the soil, as the surface now exists.

For Further Particulars See Record.
(Affects:Parcel Al)

Record 1020, page 178, as'Document No. 77368'&, as shown on.cop




(§)]

8.

. Easement dated ‘ecorded December 21, 1965 in Miscellaieous.
Record 942, page 136,.as Docuinent No %716 : : :

. Zasement dated: August 29, 1968 and recorded November 13, 1968 in Misceuaneous

Recers 1020,.page 173, as:Document No. 773685, as shown on Copy attachea hereto.

For aner Particulars See Record.
(AffectsiParcels A2.and F7)

. Easernent dated March 28, 1969 and recctded April ‘8, 1969 as Document Ng. 11792,

shown:onsconv: artached hereto.

(Affects B, Document 1s

. Easement J9€8)Fe Febrbed vrgn Lo | Document No. 9632,
as:shown:Q . |

.tacn ' ereto.
his Document isithe property of

For Further ‘mcul ¥R SERecTbunt Recorder'
(Affects:Parcels Al and A2)

A ‘bet' Ay CA L 4 "an

as shown.on:gopy attached hereto. ‘
For Further Partictlass; See: Recard.
(Affects Parcels A3'and Bl)

Easement dated’ November IS, 1965 andirecorded December 21

_ 95, in Miscellaneous
Record 9472, nage 132, as:Document: (e 647160, as shown on cor :

attachedihereto.

‘For Further Partiqulars See Recsrds

(Attects | » A3 and Bl)
-9‘;., Easement v 1. 1970 and.recarded: August 11,1 cument: No.«68269,
shown.on i heeeto.
(Affects approximately'the East 15 feet of the West 33 feet of ParceltA2)
10.

A 20 foot eéasement for utilities, as shown on: the iplat of" Johnson-=Kennedy 1Estates Gth

Subdivision, récorded: in ‘Plat :Book: 22, page 2, (Parcels Al and A2 of premise; in=
questiontbeing a.part of the vacatedipart of said subdivision):

Note: A-partial release of said easementsiby Northern:Indiana. Publxc Service: Company

releasing and:quit claimirig all its interest in:said easements except the Easterly*lo feet.
of Lots & and 5, Block & of said Subdivisxont andi except other real estate not now in:

question, was recorded: January 3, 1966 in Miscellaneous Record: 942 page 26l as
Document 648497, and a corrected partial release was recorded: February '14; 1966 in

Miscellaneous Record: 943, page 205; as Document 654182, a partial reiease of: said

easements by Illinois. Bell Telephone Company, releasing all of its: interest: in said

-2
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11.

FRTIIE

easements was recoraed October 23, 1967 in Miscellaneous Record 962.’page 270, as
Document 727019.. These partial releases describe parts of lots | In said Subdivision..

(Affects ‘Parcel Al)

Easement dated November 'S, 1965 and: recorded December 21 1965 in: Mlsceuaneous
Recoro attachedthereto.
Document 1S
(Affec: Y an@'D O
12, Easeme §4 JLN 91’955 anF ecordg July 17, 196 ellanecus Record 92,
page 2 "Bliaard 3arc Nenesasois hngrop tty @

d Assocxates. lnc., 10!
Nortrerr [ndiana ¢gRublic, Bsowts #h¥eaidediana corporation,. granting to said:
cgmpar its'heirs, successors and asSigns an easement as tc

he followmg described
real estates

Beginning at a point on the South lineiof Hemlock Avenuc, said point being 133.55: ieet
Westerly of the West lineiof Lake Strestsithence Southerl) along la linesparailels with-the
West: line of Lake:Straet a distance of. 190.] 3 feet :nen‘ce We: rly*alongefaﬂlne parauel\
with-the.Southiline: of' Hemlock Avenue a distance of 10 feet; thence Northeriy along a
line parallel \with the West line of L

| seet a distance of 190,13 feet: to the South:
line: of Hemiock Avenue; thence Easterly ralong the: South line of Herntock Avenue a
distance of 10 feet to the pomtﬁ%‘&“s‘f} i |

Noté: A partial release %;e ";r 9, 1965 in Miscellaheous Record 926,,page |
3, as Documenf. . 63721 , i PSout 10. feer. of Parcel Cl
‘ 'n;questxén. o E
Notes: leas®: record@&‘r&aﬁ@&r <1966 in 1 Record 942, ﬁ;ﬁg,eizﬁl',w
as: Do B L

"~ Ror Further Particulars: See. Record.
(Affects Parcel Cl of the land).

13.

925; page 435, as Document No. 632367, made by Saul Cohen aid: Associates,. Inésy
grantxp’g and warrantmg to Gary-Hobart Water Corporatxon, an: Indiana corporation,.its

The ‘West 20'féet.of premises in question of.Parcel Cl of premises:in.question..

The Grantor reserves. the use of the above-described real' estate not inconsistent with:
this:grant.

Easernent dated July 13, 1965 and recorded: Septémber 3, 1965 ' in Miscellaneous ‘Recordz .

PRSTRRVORSS
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. Easemént dated, January 14, 1963 &

Access to the above-described real estate over the adjoining real estate of theiGrantor

and those claiming by, through or under it, where necessary, is hereby’ granted to-the
grantee herein. provided. however, that where ever said water lines, mains, etc., ds

hereinbetore described, are accessible from an adjoining publié. street. or highway, the
access:shall be from such street.or highway:

FOI"FUTT" eCuil.

(Affects ciament 1s

Easemer)\ 51 NOH‘PQEEJ\GIQAJS’! ESte h Subdivision,. (now:
vacated). =

This Document is the property of
(Affects Parcels Clthe hakeh€lenghty Recorder!

Note: A partial petease made by {itingis Bel! Telephone Company

. | aSarecorded October
25, 1967 in:MisceilanccusiRece .702,{,‘

Ty ‘as Document No. 727019,
i l recorded ry 413,
Record 254, page: 244, as Document. No.. 457506, made by Lake:C
as Trustes undep Trust No. 206, granting and ‘conveying to

Company its les successors and: assigns, che right to construct, operate, maintaint
and ccemove: telephone lines consxstmg‘ of markers; tést-tetminz

'63 in Misceuaneous

) conduus, manholes.
wires,.cables,.andiassociatediequipmentiiogether with the right of dccessito-the same;
in€luding. the right to clear ahuokeep-cleared such: trees, roots, bushes .and! other
obstruc s {ram the surfacg gnd subsurtace as may be:r ly. ‘Upon, :overy under,;
.along, : voss the following described property whict arsigned iown: or have:
an.inter -

The: Ea

e Ea part' of Goverhiment Lot 5 in the uarter of Section 3l
Townsh 2a P

ly: of, Gary,, Calumet;
Township, Lake: County, Indiana,. lying Westeriy of the .centérline: of Lake Street and:

North: of the Morth line of Johnson-Kennedy Estates: Fourth Subdivision, more

particularly desctibed as beginning at point of; intersection of a line that xssparallel to

and! 33 feet West of the centerline of Lake Street with a.line that is: parauel to andi30

feet North of the North line of Johnson-Kennedy Estates: .Fourth Subdwnsion; thence:

Northerly ofhrsaid' 33 foot: parallel line a distance: of 150 feet; thence Westerly on-a line:

that is parauel to and 180 feet :North of the: North line ot Johnson-Kennedy. Estates
Fourth Subdxvisxommeasured‘*along a line parallel to Lake Street,.a distance of' 170 teet;
thence Southerly on a line that is:parallel to:and 203 feet Westerly of theicenteriineiof

| Lake Street measureéd dlong, a line parallel to the: North line of .‘Johnson-Kemedyr

Estates Fourth Subdivlsxon a distance of 150 feet:to a line that isf 30 feet Northwoi ‘and

parallel to the North line of Johnson-Kennedy Estates Fourth Subdlvislon;s thence
‘Easterly onsaid'30 foot parallel line-a distancemt 170 feet to the point of’ beglnning.

‘For:Further Partlculars See:Record.
(Affects.Parcel D1 of premises in question):

3 RS — -
w PRGSO

ity Trust: Companvn .
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11.

18.

19.

20

22 .

Easement dated August 6., 1965 and recorded Septemper 3, 1965, in. Miscellaneous
Record 925, page 452. as Document No. 632366, made by and between. Lake County
Trust Cormpany, Trustee, of Trust #806 and Gary-Hobart Water Corporatxon, an Indiana
corpora tion, its successors and assigns, granting an: easement in, under, along -and

across the West 20 fee: of feet of Parcel D2 of premises in questioh and .other real
estate..

For Further Particulars: See Record.
(Affectsgparnnle At and ﬁ?)

A ?lﬂgfoo't c ,@ummtmx E . Parcel/El as:shown
on the va ivis An=K ' Subdivision, in.Plat
ook 22 ot 2,1 I EDIE PRI B v nctans "™
Easement da Tj&h‘é@ﬁmﬂlﬁ’&mﬁ BEGRETE th. ument No. 105933, made
by Lake County Trush€dmpey{asiirusyel enderdiruit Agréement dated May 12;:1970
and known' as Trust No. 1600; to: llinoisiBell TelephonepCompan its lessees, successors
and assigns, therri -'ht g construc T, operarte; maintain. and remove cornmumcations
systems nns;s g 0k test=terminals, wires, cables and assocatéd equipment for
transmission of sunds and signals, by clectr; Y. gether with: the right of .access to
the same, including the rlgh1 o clear and kesp ¢ such trees, foots, bushes: and
other ob: uctions from the surface and: subsurface as may b required, upon, ‘under,
along and across the following described renl estate: The West 20 feet of the East.30
feet-of FParcel ElL 1

Eor Futher Particulars See Regstal ) 4]

A 20 foot easement, affecting-the-West 8 feet of Parce! F the land, as shown on.
platiot s -k .

A 10 foc b\for .p;’:blié gtiiiﬁmy afiecting ! -of Lotsi18'to 26, both
lndUSlve ‘\‘ haurn. An wmiSs  ag aiddadlc

\-Kennedy Estates: 2nd

SUbdlv‘SL\u ) & AMBI MWW &, ,r‘lbb A7y M LAQNT \‘UWI‘,’ AMINAQIIC

A 10: foot easement for pubhc: utilities affecting the East 10 feet of Parcel F8 of the:

land, as shown on the vacated plat of subdivision  for Johnson-Kennedy Estates 4th:
Stbdivision, iniPlat Book 22, .page 2,.in Lake:County, Indiana.

Restrictions in Warranty Deed dated Septernber 13. 1928 and recorded September. 14,

1928 iniDeed Record 428, page 160, made by Frances Kerinedy Johnson and Thomas: Ji
Johnsen, her husband, to Florence R. Beaudry, providing:

W,

The: purchaser expressly covenams and agrees for himself, his heirs, administrators and
asngns, that the: above described! premises shall be used for residential’ or business:

purposes, and that: the: buildings used for said residence or business shall' not cost less;

than.$3,500.00 to each lot.

Restrictions:do'not provide for forfexture or reversion.

(Aﬁects Lots 20 and-21 of ParceliF1 of premises in question)

~5=
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24

{granting to said company, and: their: respectl

‘Réstrictions:in Warranty Deed dated June 2!, 1929 and recorded June 22, 1929,/iniDeed
Reccra 4u4, page 166. inade by Frances Kennedy Johnson and Themas J. Johnsan,

husbana and wife, to Billie K. Johnson (affecting Lot 25); and in Warranty Deed dated |

June 21, 1929 and recdrded June 22. 1929 in Deed ‘Record 4u4, page: 167, 'made by
Frances Kennedy Johnson and Thomas J. Johnson, husband and wite; to Frances K. .
Hayes (affectmg Lot 24)s-and in Warranty Deed dated June 21, 1929 and recorded June
22, 1929, in Deed Record-444,. page 168, made by Frances Kénnedy Johnsdn and!Thomas

3 Johnson, husband: and wife, to Thomas J. Johnson, Jr. (affecting Lot 26), ;all
providing:

The purch or]?xmsg}lmgmrs, agnu. &
descnbed| N@&‘%@FF{@PAI}! 55

shall not:c

Rest Th1s Document is the property of
Restrictions do.not:p v

(Affects Parcel F6 otﬁ}\é k%éﬁ&ﬂﬁwrﬁ%&i‘%f'

Easement dated: July &, [

assigns that: above
nd that the: buudlng

/

d.re€opded’ Julylioy , i Mis llaneous Recordi836;.
page 581,\ Doc ment No. 4120486, made by L3ke: (

unty Trust Company, asi Trustee
under Trust No. 306 and Trust ‘No. 904, to' N thérn Indiana Public Service Company.'
: sUccessors: and assigns, thei right to

install, lay, erect, construct; renew, cperate, repait replace, - maintain’ gas: mains,

.conduits, cables, poles,/and wiras, either overihead undergro di‘with all ‘necessary
‘braces, guy, anchors, and otner appliances m, upon, along: a

described!real estate, to-wit:

The West 't of the East 153 feet of {he North 175 fe-

he 'South; 005 feet oi:&
All that p £ Covernment Loi 5 in the Easz Half of Se

Range 7 e 2nd P:M. ik tiiesCity of: Gary, Lake Cc ndxana, lying Westerly
of the ce; »{ Lake Streat'and: Nartherly on <fic of Johnson-Kennedy'
Estates F risiony and Theiwest 49 feer of 1 feet.of the ‘North 40
feet of tf ‘

l'a

) tly by a four . story.

| over the following

3% » Township: 37 ‘North,.

,,,,,, All' that part: of Government Lot J in the East Half, ot Section

3L, Townshxp 37 North, Range 7 West of the 2nd P.M., in the City of - Gary, Lake

County, Indiana, lying Westetly of the: center line of Lake Street ‘and ‘Northerly of the

North line of Johnson-Kennedy Estates: Fourth Subdivision, for the purpose of serving
the: publicsinigeneral with gas and electric, mcludmg the nght to use:the:streets where:

necessary, and to- overhang lots with aerial service wires to serve adjacent lots,,

together with the right to: enter upon; the said: easements: for public utilitiesrat all:times:

for any and all of the purposes aforesaid, and to. trim: .and keep trimmed any trees,l

shrubs, or saplings that interfere with any such utility equipment. No: permanent
buildings: shail be placed on: said -easement, but same-may be used for: gardens, .shrubs;

landscapmg, and other purposes that do :not. interfere with the: useiof said easement for
such public utility purposes..

For Further Particulars See Record.
(Aftects Parcels Bl, D2,.F3 and'E4 of the land).
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26.

Easement dated January lJ, 1963 and recorded January 15, 1963 in Miscellaneous
Recora 834, page 246, as Document No. 457508, made by Lake Courty Trust Company,
as Trustee under the provisions of a Trust Agreement known-as Trust No. SOQ,Qgranting
and conveying to lllinois Bell Telephone:Company, their lessees;. successors: and assigns;
the r:ght, to ‘construct, operate, maintain .and remove telephone and: electric lines
consisting of markers, test-terminals, conduits; manholes, wires, cables and associated:
equipment, together with the right of access to the same, including the right to clear
and keep-cleared such trees, roots, bushes and other obstructxon; from: the surface: and!

subsurface cross the: £ouowmg

described | n D\adéﬂwémritg NE : )
B NI EIGTARE, | . g %

th, Range 7 West of
the 2nd’ P.M., g& ,lgcaggugtr Wﬁp ke County, Indiaha, lying
Westerly of .rlc‘gxtﬁ’ r ﬁifnle t tre é; g rt o? the North line of Johnson-
Kenhnedy Fstates Focﬁiﬂf e&?ﬁ

"described a3 beginning at:a-point
that is 33 feet West of the centerhne ot ‘Lake Street and 220.00 feet Notrth of the

centerline of Hernloclk Ay ich s the ‘Nortt of Jahnson-Kennedy Estates
Fourth Subdivisions measured along 3 line that is parallel to the centerline of' Lake
Street; thence Westerly on said 220-foot parallel line, 150.00 feet to a line-that is; 183
feet West of and pacallelito the-centerline of l:ake:S |

the .centerline of Hemiock Avenue; thence Northerly on said 33 foot parallelt ‘line,
378.26 feet to the water's| edge of the Grand Calumet River Lagoons thence
Northeasterly on thie water's edge 43, 06 ieet to a point of change: of direction.in the
watef's edzaesthence Southeasterly oivaline:that makes an znter: anglevfof 162 degrees

36 minutes i seconds: measured-SautiiWest through South to East with aforesaid 48.06
foot line a distance of 64.90 feet, thence: Nnrtheasterly on 2 lin

hat makes :aninterior
angle: of degrees 08 minliss 50-secdnds measured Northwast through: Seuth: to
Northeas {orasaid 64.90 foot line: aidistance of %9.7 thence ‘Northeasterly
on aline s anintericr angle af 139 degrees 2. +40. seconds measured
Southwes uth ta Northeamt wnh atoreszid 4 1e a distance of 14:46
deet to. : P: 2 rline of Lake Street;
thence Southeriy on said 33 foot paralle! line a distance of 412.29 feet to the place of
beginning.
(Affects:Parcels F3 f ‘the land).

Easement dated March 6, 1963 and recorded March: 7, 1963, in Miscellaneous. Record

857, page 231, as Document No. 468037, made by Lake County Trust Compafy, as

Trustee under Trust No. 928, to Northern Indiana Public Service Company, granting an

easement for public utilities to Northern Indiana Public Service Company,. and their
respective successors and: assigns, to install, lay, erect, construct, renew, operate,.
repair, replace and maintain gas mains, conduits, cables, poles, and wires, either

overhead or underground with. all necessary braces, guy, anchors, and: other appllances
in; upon, andiover the: following described real estate, to-wit:

-9’7 -

.ct measul *I on:a line parallel: to.
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27.

The West 32 feet of the East 240 feet of the North 20 feet of the South:425 feet of that

West of the 2nd P.M., in the City of Gary, Calumet Towriship; Liake County,: Indiana,
lying Westerly of the centerline of Lake Street and Northerly of the: North line of.
Johnson-Kennedy Estates Fourth Subdivisicn, for the purpose: of serving the public in

general with gas and electric, including the right to use: the: streets where necessary,
and to Avarhans lare unrh aarial carvIian iieae *nserve adiamane: 'OtS, together‘iWith?the

’I‘ éeiﬁ‘iﬁ‘i‘(zpﬂ&rm

th the: use of said

right tc
the pur
interie
said et
purpaost
puUrpost

‘Easem:
page: 5
under |
County
Northe
and: a:
maint:
averhe
in, upc

The: Wes
North

a line
of the
Half «
Gary;
Lake:

ﬁ ntertere wi
5P

SRS

ag property “of

the Lake County Recorder!

: dated July 16, 1962 and recorded: July 19; 1962 in A
i as Df\nument ANl lll in‘5 mq-l.\ by Lakn f‘nuqty Tr

1St N0, adl ,,:,g!‘d.uu
Indizna, lllinois ‘Be!
. Indiana Public Se
gns,, to: instally, lay
sewers, water m:
| or underground: w

ail: Qa5
T‘elébt
ice: C pany
erect, consti
1S, ‘Bas
1'all nece

Hen.

e L9F pu
1e Co

dany
;evel
ne SO
cond
¢y brace

ties
oba
¢d th
\&w, oper:
ts, cables.
» gUY; -ahcl

\C Uil
aary-

nain-

along andiover the fonowmg descrxbed real.estate,, tc

~

8

. feet of the Easy 3“3 feet i ,ing Northerly of 2
North line of: Juhnmn-l(enneéy Estates:Fourth
el 15 the-centesline 6f Lake Street; and:lying

met: River ’Lag@on ofs Al that p:
3 1‘mmst'u;:: 37rNorth, Range 7 /«

wnshipy, Lake Céunty..

Indiz

R a2t

mes for any-andiall of.
shrubs, or saplings'that
ing' shall be placed :on
andscaping,. -and -other
for such public utility

cellaneous Record:i336,.

t Company, as Trustee. |

:the City-of Gary; Lake:

Water: Corporatlon and’

r respective successors:
', Fépair,, replace, andi
aoles, and wires, either

ity

ne parallel to: and 230 feet

division, measuredtalong
erly -of theiwater's-edge
nment Lot. 5'inrthe East;

nd P.M., in the Clty of |

ly of the center line:of

*ennedy Estates ‘Fourth:

Subdivision, for the purposei of serving the publlc in gem::'z’ul with sewer, water; | gas;
eléctric and telephoie: services,. mcludmg the: nght tosuse the streets: where necessary,
and: to overhang lots with: aerial service wires to:serve:adacent lots, together with the
right to enter upon:the:said easements:for public:utilities at all times: for any and'all.of
the purposes:aforesaid,.and to trim .and‘keep-trimmed any: trees, shrubs, or-saplings that
interfere with any such utility equipment: No :permanent building shall: be. placed ‘on

said easement; but same may be used for gardens, shribs, landscaping, :and other
purposes that do: not interiere wnth the use of said easement: for such:: publlc utility

jpurposes.

(Affects ParcelséBl%FHgiof the:land).
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part of Government Lot J in the East Halt of Section 31, Townshxp 37 North, Range. 7

'S, and! other appliances:
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"Indtana PUbllC Serv;ce Company, an lndtana corporatton. grantmg to satd company its

successors and assigns, an easement, right and authority, from tife to time, to-instally
construct, maintain, operate, repair, replace, renew and removes (a)zundergrgmd%ducts;
and-conduits, (5) underground wires, cables, conductors, manholes and other necessary
appurtenances, in such underzround ducts and: condmts (c):padsifot transformers, with

}1, Township: 37 North,
Range 7 West, being more particularly described as beginning; at: the intersection of the

centerline of Lake Street and: the centerline of Kennedy Terrace, thence North 90’

degrees West a distance of 166.55 feet, thenceaNorth 0.degrees East.a distancexof 107.5

feet,-more or less, to the point of beginning;;

From the point of beginning a strip of land 15 feet wide, lying 7.5 feet on.each side of
the centerline and:said:centerline produced, said centerline descnbed as=£ollowsz,

Extending in.a Westerly direction along:a line;parallel to:and 10.5 feet distant:from a.3s

story apartment building: No. | (also known.as:Carriage House)*approxtmately 303 feet,
more:or less, to a point of intersection with a line 182.3 feet, more or less, East of the.
centerline-of Gibson Street, thence 127.8 feet, more or less, West and paraliel tothe:
North property line, thence Southerly and .parallel to and 10.5 feet distance from a.3-

story apartment building No. 2 (also known as Candlewyck House) 303 feet, more: or

less, to a point of Intersection ot two other centerlines, -hereinatter-described as point
"A", and said lines described as followss

-9-

A s St

transform pa SO ¥ sole: judgment and!
discretior Helyere tmentatm vileges necessary or
cohvenie! joyment. or use thereof, ior ¢ es hetein described,
including g GN FE‘ IG;I!A@V X easement land, over
adjoining rantor, and the righ to trim, or at \ A option,. to cut down:
and rem Sl}htse[bwunmtqs [gEspibEdyandf o the: adjoining lands of :
‘Grantor 2 treestﬁeq} ‘Re@blvdt&'"he sol judgfnent of Grantee,.
endanger the safety of, o nterter ith the: use or enjoyment of, any of Grantee‘st
facilities rtsmg from the growth of trees: or underzround‘ roc systeri: mcluding they
right to clear and keep cleared such obstructions from the surface and subsurface:as:
may berr :essa » for the installation: dmat enar » of § ‘.h‘ji thttes, and to- -operate:
by ‘means thereo one or more line or lines for the transmission, distribution:'and. !
delivery of electrical energy to:the-publicin mer “to besused forlight, heat,. fower;
telephone and other purposes, and to:lay, install, maintdin, operate,cepair,replace,.and
renew ‘gos:main a line or lines: ot . and additional gas mains and ‘lines of pipe
from time to:time for the transportation and distribution:of gas ) the;;public ingeneral,
with all necessary and conveni#nt: etivipment,. facilities, service pipes; ‘lines and
connections therefor and to opétaie by wysans thereof a system for such transportatlon* |
and dist 1 of gas to bejtsed for lights heat, power, her purposes in, upon,.
along; ar strip of landios right-of'way situated in Se 31, Township: 37 North,
Range 7 *thesSecond Prinf'xpal Mendtan,un the Cof .ake, State of Indiana,
describe

A. parce rt

D it e

i e e A A Pl 05



Thence from said point "A" Southwesterly approximately 53 feet, more or iless, to a 1
point on: the South property line of grantor, said' point being 22 feet East of the

centerline of Gibson Street; and Also, beginning at said point A", thence East a \
distance of 129.5 feét to a. pomt which.is 184 feet, more-or less, East:of the centerline

of Gibson Street, which pomt is also:on+a line 10.5 feet Southerly of the Southerly dine
of a 3:story building No. 3! (also known: as Canterburv House) and' said line: produced

Westerly; 3-story’ apartment:
buxldxng N«

et, ¥
a. point .or f pemf‘grlamor wzg\ fee;‘: o;eoi'oer é:si’estso,
Solan o he ceneerl NGRS CTALL
Any under ’meﬁhe@ﬁﬁmﬁtmequmtymf ‘
of the:soil, 25 tne surdpce PO Bunty Recorder!

Thé Grantor reserves the: use of the above: described land: not
grant, but notbuildings or structures:shalt!

A A A
e e+ AR P

sibelow the ‘surface

consistent with this
»:placedion the right of way'by Grantor.

The Grantee shall and will indemnify andisave the Grantor haemiess trom: and agntnst
any and all damage;:injuries, losses,.claims,.demands-orcosts pro: 1atelyicaused by. the:
fault, culpability, or negligence of the Grantee in the ¢

Ly struction; erectlon,
maintenance, operation, repair or renewal of said ling or lines; nderground' ducts::or
| conduits,, ds for transformers and transtormers thereon, gas mzinsiand pipes.andithe
; structures and' appurtenanceSaconnected tharewith.
!
For Fufther Particulars See -.Re,ccrd.

(AffECTS’ WES B7 and FS) ,

TTeen t 1 b

29. Easement
made. by by
Novembe K

10, 1970 and recsrdea Augusr Jocument. No. (68266,
Trust Comﬁmy, “ds Truste st Agreement dated

linois: Bell! Telephone
Company, its iessees: successors and assigns, grantmg the: right to' construct, operate,

§
1

i

1

i

|

maintain andi remove communications systems consisting of: test-terminals, wlres,; ﬁ
i

i
|
|

cablés and associated; equipment for transmission of sounds and signals ‘by electricity,.
together with: the' ‘right: of access to the same, including the right to: clear and keep'
cleared such:trees,. roots; ‘bushes: and: other obstructions from the:surface dnd subsurface
as:may be required upon, under, along and across the: tollowmg described property which
therundersigned:own: or have ancinterestiin: a strip of land 20 feet wide and 620.81 féet
in-length as shown on the plat attached to-said: easement. Said strip-of Jand.is located:

in the Northwest Quarter of the Southeast Quarter of Section 31, Township 37 ‘North,
| Range 7 West of the.2nd P.M.,.in"the:City of Gary, Indiana.

(AffectsiParcel F7 of the land).
-10-
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Easement dated May 27. 1971 and reccraed June 7, 1971 as Document:No. 102524, made
by Lake County Trust Company Trust No. 949, dated November 2, 1962, Party of the:

Y
First Part, and Lake County Trust Company Trust No. 1121, dated October 20,. 1964,
Lake County Trust Company Trust No. 1421, dated July 13, 1968, Lake County Trust
Company Trust No. 1422, dated July 5, 1968, Lake: Gounty Trust Company Trust No..

1213, dated February &, 1966, Lake County Trust Company Trust No.. 1522, dated June:
25, 1969, Lake County Trust Company Trust No. 1520, dated June 23, 1969, Lake
County Trust Company Trust No. I'52l, dated June 25, 1969, Lake County Trust

Company No. 1583, dated April 1, l970 . and: Lake County Trust Company Trust No.
1600, dat
Corporat.

Cohen :ﬁanagement
ird- T,
above sa aﬂbéﬁrﬁﬁh@ﬁi&u \ ment af each of the

s ; an easemerit in the.
et - P T AT

That:ithe:Party geghe ﬁyéb%@mefﬂt Qm@ ﬁﬁ,{t};g oes hereby cavenant
and: agree with'the Pfini: é‘?'f‘. th@ %, loca and:establish a right- of
way for the purpos@ ¢ & Sm the real astate owned by the
parties hereto, by non-vehxcular trafnc, exceptmgl vehicular traffic owned 'by the
parties hereto, n ¥ for zing heir inte s.asithey may appear,upon the
'fdll’owi’r'\g escribaedireal ‘estate, to-wit ,

A 20 foot wide by 196,10 feet long casment in the West Half
Quarter WK) of-the Sautheast Quarter (SEX
7 West of the 2nd EiMsy
Southwa

/%) of the Northwest
i Sectlon 31, Township 37 North, Range

oYy Lake €ounty, Indlana, whose center line extends
and p......;el with the center |lie of Lakc Street fro

a point -on' the Southz
right-of-way line of Kennedy Terrac.e and 186.56 feet West of the center line of. Lake:
Street, a distance:of 196.10 fees. PEIS

. Each of parties hereto ag't:e that: tha”sbove said premis nall: fiot :be. bullt:upon
"and sha nt open and:urabsteticted fap the benefit of \y. besused: In: common
by alli < vies herein, ana@ that the 'sasement her ed shall :run- with and!
become t the?re_spectifveapf.'emisessabr V.

The Pa It

e that the easement
hereby established shau‘ also inure to: the benefit oi the Party of the Third iPart, or his

nominee, successors, or assigns. That the Party of the Third: Part does:hereby-consent

to the establishment of the above described! easernent for the:purpose therein set forth
and:upan the terms. and conditions therein:set forth.

That the Parties of the:First, Second and Third Part agree that the term of existence of
this: Easement shall be for a period of 50 years from this date, and that, upon-the ex
piranon of 50 years from this date, said easement shall terminate and this: agreement
shall be:null and*void.

It is expressly understood and agreed that the Party of the Flrst Part shall ‘have free

mgres and egress in, from, and over said-easement for the purpose of maintalnlng and
repairing the:property described in said easement.

For:Further Particulars See Record
(Affects Parcel'F8 of the land).

e e Samaban
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31.

32,

33.

34.

1

Easement dated June 29, 1971 and: recorded July l, 1971, as Document No. 105932,
made by Lake County Trust Company, as Trustee-under Trust:No. 949, dated November:
2, 1962, to IlUinois Bell Telephone Company, granting the right and authority: to: said'
company, its lessees; successors and.assigns, the right. to- construct, operate, maintain
and remove communications: systems consisting ‘of test-terminals, wires, cables and

associated: equip ment for transmission of sounds-and signais, by elec
with the right of access to-the same, including the right to: clear:
trees, ro A 3

required.

undersig!
followin;
Section

Beginnir
and the
with the
with the
with th
beginnit
of 169
and:No
of Kenr
right of
parallel
jparallel
‘beginni

For Fu
(Affect

-, IR

= EFdids PDMIment is the property of
at a. m&bﬁ%"iﬁ&?&%&f %d&ﬂer line «

nter line of Cypress Avenue, thence North along: th
hip 37 North, Rang ‘est, a_distance of 338 Ieety
enter line of Cypress Avenue a-distance.c! 134:feats ¢
enter /Ine of said Section: 21 a.distance of 26 fzets
cemer ine of Cypress Avenue a distance of 323
thence Nocth and parallel with: the-center lineof s
feet, more or.less, t0-a point on Kennedy Terrace.t
east witn:a.circular pattern: with a:radius of 52.50+fe
y Terrace:a dis tance.of.66/22 feet, more or less; the
3y line of Kennedy:Terraceé 4 distance: of 244.¢
ith-the center-line:nf’Lake Ste#gt a distance:of [9G
1.the center linesiof Cypress Avenue a:distance.o
‘xry, Lake.Countyyindianas

Hars See.Recatine>

\\

\

and keep cleared such
jubsurtace as rhay be
| property’ which: the:
:'East 30 feet of the:
-Southeast Quarter of
. Gary, Lake -County,

vacated:Gibson Street
zefiter line of 'Section.
ence East and parallel
ence East and parallel
feet; to: the point: of
| 'Section 31 a distance:
it'of way; thence Bast
-along the rightiof,way
@, East.along the:South

feet; thence: ‘South: and

feet;‘thence West and
94 feet to:the point ot

.

Encroachment of :parking lot and driveway over the West line of Parcet B as shown on

plat of 'survey made-by Zarko Sekerez dated October 21, 1986,.andiplat:of survey'dated
September 18, 1990.made:by- Plumb, Tuckett:and Associates.

Rights. of the ‘Public.and the State:of Indiana.in and to-that part of Parcels Bl, F3 and
F4 of the land,.if any,.covered by the Waters -of the Grand'Calumet River. '

yTe Fof INFORMATION

S e—

NOT LogATeD ON 1
e e BeseriBed i

s policy will not insure any land located between'm fence"depicted in a survey

dated September 13, 1990 made by Plumb,
lines of the:area described in Schedule A,

-12~

Tuckett and Associates;, and’ the property

w\
ot et

nce:South' and parallel. |
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t 35, Improvements lacated on the land as:shown on Plat of Survey dated Séptember 18, 1990
made:by Plurab Tuckett:and Associates as follows:

A. A concrete storm drain:locatedion Parcet Al.

3. Stofm water catch:basin located on: Parcel El.

C. Overhedd: Telephone and Electric lines. (Affects.ParcelsiFl.and F2)
D. Undérground Telephoneiline. (Affects Parcel F1)

E. A catch basin and manhole.located on Parcel FJ.

E.

Transfoemer and gas:meter-located on: Parcels F7 andiF3.

G Ma s AVUCaALEUd Qi I.Il 2,
, 1 “Document i

e v ARG A
3615_33‘&?;: B&?ﬁ lét“’% fﬁé cll)atgci) Seprembzc L3, 1990 made by Plumb
En .:achmen'ibﬁ W&ﬂ%@ %‘Eﬁ%ﬂ!ﬂ&d ‘upon:

easément Shown at
ftem Ll herein. (Affects:ParceliAl);

Encroachment of Concretg:stoop over andiuponstie casement showniat itemns:7
and 11 her=in, (Affects:Dareel A 1) .

Encroactment of a 3 story brick: apartment building ’ -
wver-and upon:theieasement shownsat item 10 herein, (AffectsiParcel
A | .
Encriachment of a conctem walk ‘over and upon the eascment shown:at:item:
10iherein., (Affects P&ce& A2 . |
iE zhment of an asphaaltcparkjlng got over and upc¢ y easement shown' at:
g ind 9 herein. %Affects Parces; A3l) |
E ~

; «t of 2 story, apEfiment building upon the easement:
s v Narain: lAff-Me Daprcal

Encfoachment of asphalt parking lot over and upon the -easements shovm ue\
'items:8.and 25 herein. (Affects:Parcel;Bl)

Encroachment of asphalt parking lot over and upon the easemerit: shown: &t
wtem 28. (Atfects Parcel Bl)

Encroachment of concrete block incinerator over and upon the easemen"
shawn at‘item L5iherein.. (Affects Parcel C1)

Encroachmesit of 2 story brick apartment building (Drexel. Hill East) over and
uponatheseasement shown at item 15therein. (Affects parceiﬁCl)

Encroachment of the: 2. story ‘brick apartment building: (Drexel nm East) over
- andiupon the vacated 60 foot right-of way. (Atfects Parcel'Cl)

)

Encroachment: of 4 foot concrete walk: and. asphait parking:lot over and:upor:
the easement shown atiltem 15 herein;. (Affects Parcel.Cl)

-l3-
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| Encroachment of the asphait parking

lot over and upon the easement shown at
item (4 herein. (Affects Parcei C1)

Encroachment of an asphalt parking lot and concrete incinerator over and upon
the vacated street right of way. (Affects Parceis Cl and C2)
Encroachment of 2 story brick apartment building, a 4 foot concrete walic and

asphait parking lot over and upon the easement shown at item L§ herein,
(Atfects Parcel C2)

Encroachment of railroad ties (court area) over and upon the easement shown
at item 19 herein. (Affects Parcel E1)

Encroachment of 3 story brick apartment building and 5 foot concrete walk
over and uopn the easements shown at item 15. (Affects Parcel Fl)

i:ncroachment of asphalt parking and eurb Aaver and unan the easement shown
atite \Allects Parcel F2)

Document1s

i:::: ’ ,Nzi:\ﬁt wﬁiﬁfﬁtv e easement sho‘fm at

This Document is the property of
Encre-cment Wi liafoct(Goneriy Yakardcdsbhalt paring lot over and upon

the easement shown at item 28 herein. (Affects Parcel Fu)

Encroachmentioisanielecfieitranstocmers overlanc pot

he easement at item |
27 herein, (Affects Parcel FY) .

— e

Encroachment of electric trans/ormer oyeriand upon the easement at jtem: 25
herein. (Affects Parcel F4§) - b

Encroachment of asphalt pagkingiziot over and upon t

easement shown .at
items 15 and 29 herein. (Afiscrs #arcel FS) |

Enci saent of a 2 stary brick apartment bﬁilf" g and .upon the 60 foot
vac: st right of way. (Affects Parcel F°

Enct ){ asphalt patking lat aver = easement shown at:
iten f

Whitersie o S wws s vy

Encroachment of asphait parking lot over and upon tlie easements shown at
items 4, 5, 15 and 29. (Affects Parcel F7)

Encroachment of an asphalt parking lot over and upon the easements shown:at

items 15, 29 and 32. (Affects Parcei F8)

Encroachment of the 2 story brick apartment building (Canterbury House) over

37. Easements tor public utilities and for drainage,

and upon the 60.foot vacated street right of way. (Affects Parcel F3)

over the West 10 ‘feet of the land as
* shown-and granted on the plat of subdivision, ' ,

(Affects Parcels 2 and 3 of the land)




38. NoteiFor Information:

Environmental Disclosufe Document for transfer of real propeérty was recorded August
23,1990,.as DocuriientNo. 11.9439.

‘(Affects Parcel 2iof the tand)'

39+ Note For Information:

Environmental Disclosure Docufnent for transfer of real property was.recorded August
‘23, 1990, as Document No.. 119‘440

‘Atfects Pai . P X

| Document 1S
0. Rignts of partics i INENFOOIICT AT permitted under
41. Easements, ,Ehzgr%&m%mezs 'eleremw&maeg

of the:land lying within
vacated Kennédy TethesLake C ounty Recorder!
(Affects Parcel & of the land)

42 . Easemefits, if ar “for pubhc ilities over and under that art the land 1ying within.
vacated } mock Avenues, ., o |

(Affects:Parcel 5'of the dand)

43, Termis ar provisions of an Amendmens to Inducement ResolutionNo. 2195:relatinig to
the finaficing of a 682 Unit MulslEamily #ousing Project locat

Gary Econsmic Development Farilitiesidated December Il
22, 199! Oocument No.
récorded

70 and recorded January.
84003422; | atdF instrument dateéd January: 22,. 1991 and
1991, as Document No. 91012189

FOR.FU RTICULARSSEE 'RECORD.
44,

January 9, 1991 andirecorded April 4, 1991, as Docuinient: No. 91015696 and contlrmed
by Instrument "A Resolution.Confiriing;Resolution No. 90-79; beingia Resolutioniof:the

Common«Council Declaring an.Economic Revitalization: Area” dated: February 19} 1991"
and recorded Apru 4, 1991, as.Document No. 9101:5697.

FOR.FURTHER, PARTICULARS SEE RECORD.
(Affects Parcel F-6 of the land)

'45. The. Company should be

certified public surveyor and reserve the: right to add such further exceptions to this

report as may appedr after our examination of the survey submitted, including the. rlght
taramend the legal description(s) thereof accordingly.

-1~

| at 4ls Lake Street in

Terms aia ProvisiGiis Q1 a Kesulution Ueclaring aii LCUhGhuG. .“..ltalization m.;&ted

furnished a survey of Parcel 6 of the: land suppiied by a -

m Ao it st
e e A

- e

- i A




46.

Right, title and interest of the city of Gary for street
purposes by reason of a Trustee's Deed dated July 3, 1962 and
Recorded July 5, 1962 as Document No. 414683 made by Lake
County Trust Company, as Trustee under Trust No. 806 and Trust
No. 904 to the City of Gary and Trustee's Deed dated May 24,
1965 and recorded July 23, 1965 as document No. 625929 made
by Lake County Trust Company, as Trustee under Trust no. 806

to the City of Gary. (Affects Parcel 6 of the Land)

Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




