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/\r) 91023942  CONDITIONAL ASSIGNMENT OF RENTALS
This indenture, made this 30th day of April 1991, by and between
Calumet National Bank, A National banking association, hereinafter known and
designated as "Lender," and Jose Andrade and William Mount, the "UNDERSIGNED",

Witnesseth:

‘omRIoN
| UL HOOLL

Whereas,the UNDERSIGNED did on April 30th, 1991 execute a certain
principal promissory installment note, calling for the payment of the principal
sum-of $40,000,00, together with interest payable:to the order of LENDER, and
did secure the payment thereof by a mortgage on the following described real
estate, to-wit:

3ONVUNSN

Re: Parcel I: Lot 31 and the South 1/2 of Lot 18, in 2nd
Addition to Indiana Harbor, in the City of East
Chicago, as per plat thereof, recorded in Plat Book S5
page 18 in the Office-of the Recorder of Lake County,
Indiana.

a/k/a 3808 Fir, East Chicago, Indiana 46312

Parcel II: Lot 34 and the North 6 1/4 feet of Lot 33,
Block 3, in Turner's 2nd addition to the city of
.t Book 7
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. This Document is th(;fpro erty of
‘Now. Thexéfore pd as part of the
consideration for gaid note gy%%%éﬁ%ﬁ‘a@%cuéﬁi %Pthe repayment of said

nc}j:e, the UNDERSIGNED hereby sell, assign, transfer and set over unto said
LENDER, its succesgors and assligns, the 3, iss i profits due or
to become due of and from said real estate herginabove described; to operate,
maintain, manage and when nccessary to lease said premises ‘hercinabove described
or any part thereof, and to,take possesgion thereof in. its cowaghame or in the
name of an.agent and to collect all rents, issues, andiprofits therefrom and of
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and from the: improvements thereon and apply said sums of money so collected a§ == o
hereinafter provide and the tenants in, upon and about said real estate ands = = E
al_l others having &n interest in and to saidipremises are h‘ereby authorized to ,';;'g
pay unto said: LENDER, or its order, allistis-dugor to become due under sucm.r;‘ . ’,";:
tenancy, and said LENDER is hereby authfiized tofdaive for and in behalf of Bald =5 -3
'UNDERSIGNED full re . for any paymaat so-made. ;% - 2E.
0 SEE

Saic is Further ‘Gukhuriacdyfbut shall n igatedfitae <8

pay. taxes, assessme arges on the/prenases, insu ifor ime & = =
prove the:building N 1-eXpend such St r1ay be nec~—" °

essary to-defend the title or property or the use thereoi, or recCeive rents and:

profits, or protect rental rights, and/or make such other expenditures for -said:

property as it may in its sole discretion deem-necessary, proper or expedient.

Said LENDER, may not be:obligated, to. advance funds for any of the above pur-

poses, and' any amount sa. advanced shall be a first and prior claim on the rents

and profits realied from the said property and shall be repaid to said LENDERS

before any distribution- as hereinafter set out. Should the rents and profits.be

insufficient to pay advances so made by LENDER, any unpaid-balance shall become

part of the debt secured by the mortgage and shall bear interest at the rate .
equal to the rate on the note from the date of the debt has been reduce to .
judgement the UNDERSIGNED will, subject to the-other terms, covenants, and con-

dition herein contained, pay such advancements- with interest to said LENDER in :
addition to any amount necessary to pay and satisfy the judgment, interest and :
cost, or to redeem the property from foreclosure sale, and said LENDER shall be

entitled to retain possession of the property until such advancements and inter-

eést are fully paid.
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- It is further agreed that said LENDER shall, be required to ac-
count for only such rentals and payments as are actually collected by it. Noth-
ing herein contained shall be deemed to create any liability on the part of said
LENDER for failure to rent the premises or any part thereof, or for failure to
make collection of rentals, or for failure to do any of the things which are
authorized herein. This instrument is a grant of rights and privileges to said
LENDER only and shall not be held to create any duties or liabilities, except as
herein expressly set out. For the purpose of accounting, the correctness:of the
books. and records of said LENDER shall be deemed conclusive.

It is further understood and agreed that the acceptance by said
LENDER of any payments under any lease or contract with reference to the said
premises from.any tenants or other persons shall not bar or abridge any of the
rights of sald LENDER under its mortgage and: note.

This contract shall remain in full force and effect so long as
the above described mortgage remains an enforceable lien; and in the event of a
foreclosure, then during the pendency of the foreclosure suit and the period of
stay of execution until recording the Sheriff's deed issued under such fore-
closure proceedings. In event of the termination:-of this agreement the UNDER-

SIGNBD Will approvﬁ anA nmeaan + anwy anAd nl)l Anbobkandineg Tancan mada e Baid
LENDER and/or its a 11 the oxtant of a perie year from
the date of the ter £ th ent1s

The oo N HTE G deBndhe € § dovend o with the

land herein descrik nd-shall bind. all pexsong hereinafter acoyi: any in-
terest in said premise mabﬂ%mt}se PEeiy woll . . jignment

and; grant of rights and powent&s] aekel €It eritinteadbe!

Any -rourit received or eollected hv said LENDRR by virtue of this

-dgreement shall be applied as follows, hut not necessarily in the order stated,

the priority of payment of ‘such items to.be within the sole discretion of said
LENDER: :

1. The repayment to| said LENDER of any and all amounts advanced by it un-
der the terms of thisagreement toge ith interest as provided on
the respective advancements from the date of the same;

2. To the payment of taxes, assesSwelits8 Bad charges and the expénses of
insurance; but said LENDER sifatd not beiobligated to keer jurance- on
sald prem or to make repairs to and/or improvemer 1id prop-
erty; :

3. To the pa [l other nelésgaryiexpenses to ient, pro-
tection a | f tl t

4. To the payment of all amounts due or to become due under the said
mortgage and/or to the payment of any judgements rendered: thereon to-
gether with costs and expenses;

5. The surplus, if any, after full payment of the above, shall be paid to
the then owner of the said premises at the time such payment is: made.

It is understood and agreed that this agreement is but additional
security for the payment of said mortgage debt, and shall not be deemed to be
any payment thereof except as to money actually received by said LENDER and ap-
plied as such payment under the terms of this agreement; nor shall this agree-
ment be deemed a waiver of any default occurring hLereinafter in the full per-
formance of the conditions of the said mortgage, nor shall the application of
any or all money received by said LENDER under this agreement toward curing such
default in any manner waive such default or prevent foreclosure because of the
same, sald LENDER hereby expressly reserving all of its rights and privileges
under the said mortgage as fully as though this agreement had not been entered
into.

Said LENDER shall not be liable for any act or failure to act under the terms of
this agreement except for willful misconduct or gross negligence, nor shall the
said LENDER shall have used reasonable care in the selection of such agent.
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+ Notwithstanding that this instrument is a present and executed
assignment of the rents, issues and profits and a present and executed:grant of
the powers -herein before granted to said LENDER, it is agreed that so long as
the said mortgage and note is not in default the UNDERSIGNED is to be permitted
to collect and retain said rent, issues, and profits; provided, however, that in
no event shall the UNDERSIGNED have authority to collect any rents, issues or
profits for any period in excess of thirty (30) days from the date of any such
collection; and preceded further that if the real estate hereinabove described
shall come into the hands of any officer of any court on any writ of any nature
whatsoever against said real estate, as the property of the UNDERSIGNED, then
upon the ‘happening of any one or more such events, without any notice of
election on the part of said Lender being given, said LENDER shall have the
immediate and automatic right to the management and control of the said real

' estdate and the improvements' thereon to the full extent of all rights given to it

under this agreement even though there be no existing default on the part of the
UNDERSIGNED.

This agreement shall not be terminated except as herein provided, and.
shall not be altered, modified or amended: except by written agreement signed by
the parties hereto.
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and/or assigna. NOT OFFICIAL!

_ IN WITNESS WHI " TTthésrorsgagexe erdeuthd Hspastyunef <0 ‘his, the
30th, day of April, 1931. the Lake County Recorder!

UNDERSIGNED:

b"l /'\(/ { /-L_‘é I\.

William Mount

STATE OF INDIANA

-COUNTY OF LAKE

BEFORE ME, the undersigned, a notary public in and for said-County and
State, personally appeared, Jose Andradeand William Mount, execute above
foregoing instrument as their free and-voluntary act and deed for the uses and:
purposes therein' sft forth.
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.Ju.“ HITNEES my hand and Notarial Seal.
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Notary Public

My ComQ%ssionVexpires: 1-26-95
County ‘bf Residnece : Lake

This instrument was prepared by: Terrence J. Farrell, Senior VP.
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