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MORTGAGE

THIS MOBTGAGE ("Security Instrument") is given on May 15 &, 1991
The mortgagoris yoy

®
Document 8010w ty Instrument is given to
which is organized'and e n@ TQF@!@MN A , and whose address is
R.0. BOX 9, HAMML Thlél‘l)ﬁﬁnﬁlent is the property of
the Lake County Rbﬂndn‘ﬁlfm!rower owes Lender the. principal sum of.
FIFTEEN THOUSAND DOLLARS AND 00/100 :
Dollars (U.S. $ 000 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), wlj' | providesgfor imonthiyspayments, withgthe foll debt, ifynot paid earlier, due and payable on.
June 1, 2081 . This Security Instrument secures. to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modificati Note; (b) the payment of-all other
sums, with interest, advanced under paragraph 7 to protect the sccurity of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreeinents under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and conyey 10 Lenc iollowing described pro; ocated in
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LOT 1 IN BLOCK 1 IN OAK HEIGHTS ADDITION TO CROWN POINT, AS PER FCRT °
THEREOF, RECORDED IN PLAT ROOK 27 FAGE 86, IN THE OFF 1CE OF THE
RECORDER OF LAKE COUNTY, INDIANA.
which has the address of 10504 BAKER STREET CROWN POINT 0
[Street) {City}
L4630 .
Indiana He307 ("Property Address"); l (ﬂ ¢
{Zip Code) f
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtcnances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbrances of record,

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and:(f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
items are called "Escro ' Lend ' i flectand t Is i unt

i ot to exceed:the maximum

amount a lender for a 1) ¢ l0aN Mmay 1equiie Loied0rmoy aint -under the federal Real
Estate Settlement Proce 97 ..sm@“lhénte.lsb G, ("RESPA"), unless another
law that applies to the | lesser_amount. If so, Lender may, at any time, col Funds in an-amountnot to

cxceed the lesser amo Nw @FFI@I Aﬂ nfihe & irrent data and reasonable
sture gscrow Items or othe rd

estimates of expenditur Fwise in accordance wilh dppii

The Funds shall be held Tt anstitusionywhosedepasitshiee 4 R«@éﬂqfe(@f zency, instrumentality, or entity
(including Lender, if Lender is'such an institution) orin any Federg gom Loan Bank. Lcndes shall apply.the Funds to-pay
the Escrow Items. Lender may notﬁlﬁg Qﬂﬂmgﬁ&%&ﬁg‘ he Funds; annually analyzing the cscrow
account, or verifying thc |[Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pry o one-time charge for an independent real
estate tax reporting service used by kender incoinection with (hisloan, unless applicable law | vides otherwise. Unless an
agreement is made or applicable |aw requires interest/to be paid; Lender shall not be req ed to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may sgree in writing, however, that'inter shall be paid on the Funds. Lender
shall give to Borrower, without chasge, an annual accounting of the Funds, showing credits a debits to the Funds and‘the
purpose for which each debit to the Funds was made. The Funds are pledged additional security for all sums secured by
this Security Instrumen

If the Funds held by Lender cxceed the amounts permil o<be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrq\\i:fiﬁpms.i:Wl_lep due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amoutnceessaré i make up the deficienc jorrower shall make up the

-

deficiency in no more than twelve monthly paymests/at Lender’s $éie discretion.

Upon payment in £ all sums secured bythis Secusity Iastiiment, Lender shall tly refund to Borrower any
Funds held by Lender. v paragraph 21, Lian@sr shattaequig€-or sell the Properi , prior to the acquisition or
sale of the Property, s ny Funds held byRksaden atifigsime of acquisiic s & credit against the sums

secured by this Securit 0, INDIAND. 5

3. Application ss applicabléNd@w provides otherwi reccived by Lender under
paragraphs 1 and-2 sh: P Q any | nd 1, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

P gorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approva}l wh;ch shall'not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtalq coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender

"shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts

of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied-to-the sums secured by this Security Instrument, whether or not then due, with any excess paid-to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under- paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately

6. Occupancy, | 2 p mmlg Iir% er’s Loan Application;
Leaseholds. Borrower eStablisty; dxmg p ﬁgo Wer's pri ice within sixty days after
the execution of this Se u conii r big s\l principal residence for at
least one b)llear z;‘f;]erldtl 0 mm&v otcﬁ Mm ch consent shall not be
unreasonably withheld, (tenuating circumstances-exisy which are Boigewel ntrol. Borrower shall not
destroy, damage or impair if 1!3&?, ﬂcﬁﬁmﬁ% WﬁWOﬁg@% \&lgc the Property. Borrower shall
be in default if any forfciturc action aFfaec ﬁ]&v@&uﬁtﬂmﬂ:ﬁubﬂd&kun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materidlly impair the licn created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to'be dismissed wit! ing th s go determi , precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lie eréated by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, curing the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with ciial information) in connection with.

the loan evidenced by the Note, including, but rot limited to, represertations concerning Borrower’s occupancy of the
Property as a principal residence. 1f this Sceurity Instrument is on a leaschold, Borrower shall comply with all the.provisions.

of the lease. 1f Borrower acquires fcc litle o the Property, the leaschold and the fee title shall not merge unless Lender.agrees -

to the merger in writing,
7. Protection of Lender’s Rights in the Propertyl{ii Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is aJdezaliproveeifing that may significantly affect Lender’s rights in the

Property (such'as a procecding in bankruptey, probatsfor condemnation or forfeiture or to cnforce laws or regulations), then
Lender may do. and pay whatever is necessary-fo-broteet gthe, Valie: of the Property and 1 r’s rights in the Property.
Lender’s actions may in lying any sums sectfe by #lien whi€h-has priority over (i ity Instrument, appearing
in court, paying reasons 2ys’ fees and entésing ontthelProperty to make repairs  Lender may take action
under this paragraph 7, 1 6t haVe 10 0 SO PR

Any amounts disb runder this parigvidelioohiall become agd 3orrower secured. by- this
Security Instrument. Ur Lend to other t [ nall bear interest from the
date of disbursement at thic Note raic and shatl be payable, witli-iiierest, upoi nolice trom Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to'Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and:
shall be paid to Lender.,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the procceds multiplied:by the following
fraction; (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
ol:hersvise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due,
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propérty or to the
sums secured by this Security Instrument, whether or not then due. :

Unless. Lender and Borrower otherwise agree in writing, any application of proceeds to"principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Nc he time for payment or

modification of amortiz 8 is_Security Ins  piag any successor in interest
of Borrower shal! not © «m&&uiﬁmx&cr B essors in interest. Lender
shall not be required to proceediges agai ssor {p ipteres( o1 « end time for payment:or
otherwise modify amort t Ne rgd b ﬁﬁi&iﬂ&e&& Q 1and made by the original.

Borrower or Borrower’s ssors in interest. Any forbearance by Lender in exercisiiiz_in or remedy shall not be a
waiver of or preclude the exefcisdohasy fidipouemedynt is the property of

12, Successors and Assigns Bouad; m%dgé%ﬁg i % (éo- i . The covenants and agreements of this
Security Instrument shal! bind and beﬁ!lﬁf:l S i% ? Jﬁiﬁg iid Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxceute the Note: (a) i igning this Security Instrur Iy'to mortzage, grant and convey that
Borrower’s interest in the Property under tiie termsof this Security dnstcunient; (b) isnoi personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec (o extend, modify, forbear
or make .any accommodations with regard to the terms of this Security Inst the Note without that Borrower’s
consent. "

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is {inally interpreted so that the interest or other loan charges collected or (o be collected in connection
with the loan exceed the permitted-limits; then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) any sums already collected from Borrower which excecded permitted limits will be
refunded to Borrower. Lender may choose to make thissrefundiby‘feducing the principal owed vnder the Note or by making a

5.
J

direct payment to Borrower. [f a refund reduces pringipal; the redction will be treated as a partial prepayment without any
prepayment charge under the Note, .

14. Notices. Any io Borrower provided for i this Seéurity Instrument shalt en by delivering it or by
mailing it by first class 1 s applicable law requires-usc-of another method. The noti )e directed to the Property
Address or any other ac wer designates bysnetice to Lender. Any noficet all be given by first class
mail to Lender’s address r.any other addiress Lenddedesignates by not . Any notice provided for
in this Security Instrun ned to have been'given to Borron siven as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender. shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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appliqable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with- this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is-a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new-Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of:-any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of el ) be appropriate to normal
residential uses and to n o'k .

Borrower shall prc o mn@mtgll&, claim,
governmental or regula

suit-or other action by any
bstance-or Environmental

Law of which Borrow
authority, that any remc
shall promptly take all r

N DEETETATE

, m:e iation of any Hagzardous Substance affecti
oy rerh@8ial 46RO ;

mpmpmlay&if\

As used in this paragraph 20, "l-lerg%cgﬁ&g‘t 91'1 %W@Wned as i«
sta osené, other 111

Environmental:Law an(
pesticides and herbicidk
used in this paragraph 2
that relate to health, saf¢
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21. Acceleration;
breach of any covenar
unless applicable law |
default; (c) a date, not
cured; and (d) that fai
the sums secured by th
shall further-inform Bo

ie following substances: ~ gasoline, iminable or to;
volatile solvents, materials containing asbestos or formaldehyde, at
'‘Enviror tal Law" ederal In d'laws of the jurisdiction
or environmeiiial protection, :

VENANTS. Borrower and Lender {urther covenant and agree as foll
emedies. [.2nder shall zive notice to Borrower | ceeler
r agreement in this Security Instrument-(but-not prior to accele
vides otherwise). The notice shall specify: (a) the default; (b) the
ss than 3% days from the date the notice is given (o Borrower, by
e to cure ihie default on oi before the daie specified ia the notice r
Security Instrument, foreclosure by judicial proceeding and sale
ywer of the right to reinstg?® after acceleration and the right to -

vernmental or regulatory
ty is.necessary, Borrower

~or hazardous substances by.

petroleum products, toxic
radioactive materials, As
ere the Property is-located

on:following Borrower’s
ion under paragraph 17
tion required:to cure the
hich the default must-be:
' result in acceleration of

the Property. The notice -

rt in the foreclosure pro-
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a default or any othevidefenseor Boizower to acceleration andforeclosure. If the default

ceeding the non-existe ered X
rte specified in thghotice; Lenderst its option may requice immediate payment in full.

is not cured on or bef he

of all sums secured by ‘ecurity Instrumentwithout furthersdemand and may (or this Security Instrument
by judicial proceeding shall be entitled-to coilect-aii expesses incurred in ¢ he remedies provided in-
this paragraph 21, inc ot limited to, reasonable atiorneys’ fees and cos idence,

22, Release. Ug hall release this Security

Instrument without char
23. Waiver of Valuation and Appraisement. Borrower waives all rigit

sums sectt@d,/oy \\ie Security Instryr

ppraisement,
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

|: this Security Instrument, the covenants and agreements of each such rider shall be incorporated-into and shall amend and

Adjustable Rate Rider
Graduated Payment Rider

Balloon Rider

| Other(s) [specify]

Witnesses:

Condominium Rider

Rate Improvement Rider

Witness my hand and official seal.

My Commission expire ~

Lake Co. R

. This instrument w

92

Planned Unit Development Rider

A
the Lake County Recorder!
Social Security Number
STATE OF INDIANA, Lake County ss:
Onthis 15th day of May, 199
Notary Public in and for said County, personally appeared  7OHN 7. | BEL.ON

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

1-4 Family Rider

Biweekly Payment Rider

Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

(Seal)

-Borrower

~-EB—~-762E

(Seal):

-Borrower

, before me, the undersigned, a

K

R' e

. \\“‘{t % TR TR X l‘y

, and acknowledged the execution of m;. fbreg@%fnh@ﬁé’é\“;

“:pfv o g&i i
Loy ’ st “’w. ‘4"( e,
LD i

3

&Wm‘t o "','4‘! iig
’ El i w
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