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STATE OF INDIANA

THIS MORTGAGE ("Security Instrument”) is given on
The Mortgagoris MARSHALL G. CURTIS

whose address is

(Space Above This Line For Recording Data)

MORTGAGE

MAY 14

2150 ST. JOSEPH, LAKE STATION, INDIANA 46405
("Borrower?), This Security instrument is given to

LAKE MORTGAGE COMPANY, INC.

which is organized and existing under the laws of

THE STATE OF INDIANA

FHA Case No.

4000 WEST LINCOLN HIGHWAY, MERRILLVILLE, INDIANA 46410
("Lender*). Borrower owes Lender the principal sum of

FIFTY TWO THOUSAND SEVEN HUNDRED THIRTY AND 00/100

Doflars (US. §
Securlty instrument (*"Note"),

D.JUNE 1, 2021

evidenced by .the Note\, witl
¢interest, advanced undor pai
oovomnts and .agreements u

and .eonvey to Lender the foliov

' THE NORTH 80 FEE!

THE SOUTHWEST 1 / ¢

' 36 NORTH, RANGE

EAS'I‘ OF THE CENTI
LAKE '‘COUNTY, IND]

which has the address of
Indiana 46342

TOGETHER WITH all t
rents, toyaltlos, mineral, oil
-property. All replacements |
this Seeurlty lmttument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coveyed and has the right to mortgage, grant
and convoy the Property and that the Property is unencumbered, except for encumbrances of: record. Borrower warrants and will:
defend enoull tho tltle to the PI’O ort

52,730.00
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OF TEF NORTHFEAST 1/4 OF SECTION 29
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*ELLY STREET HOBART

{2ip-cossy, ("Property Address”
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te dated the same date as this

er, due and payable on

3) the repayment of. ‘the debt:
)ent of ‘all-other -sums, with:
performance-of Borrower's
joes hereby mortgage, grant

_ County,Indiana:
oFr .

) HIP

'ING

,

(Stroet, City),

rents, rights, appurtenances,
v or heremer a part of the
'] forogolng is referred to In

together wlth ‘the prlnolpal ‘and lntereat as set forth in.the Note and any late charges, an instaliment of any {a) taxes and special
nsessmants lovled or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (6) premiums:

for insurance roqulred by paragraph 4.

Each monthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one~sixth of the estimated amounts. The.
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would bacome
delinguent. Lender shall hold tho amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c). together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shail either refund the
oxcess over one~sixth of the estimated payments or credit the excess over one—sixth of the estimated payments to subsequent

payments by Borrowér, at the option of Borrower.

If the total of the payments made by Borrower for item (a), (b}, or (o) Is

insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
bafore the date the item becomes due.
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As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her
designes. Most Security Instruments insured by the Secretary are insured under progrems which require advance payment of the !
entire mortgage insurance premium. If this Security Instrument Is or was insured under a program which did not require advance ;
payment of the entire mortgage insurance premium, then each monthly payment shall also include either; (i} an instaliment of the
annua) mortgage Insurance premium to be pald by Lender to tha Secretary, or (li} a monthly charge instead of a mortgsge
Insurance premium If this Security Instrument is held by the Secretary. Each monthly instaliment of the mortgege insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior
to the date the full annua! mortgage insurance premium Is due to the Secretary, or If this Security Instrument Is held by the
Secrotary, each monthly charge shall be in an amount equal to one-twelfth of one-haif percent of the outstanding principal
balance due on the Note.

it Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrowaer's account shall be
credited with the balance remaining for all instaliments for items (a), (b}, and (¢} and any mortgage insurance premium Iinstaliment
that Lander has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foraclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all instaliments for items (a), (b), and (o).
3.7APPLICATION:OF PAYMENTS,:|All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretsry p
instead of the monthly mortgage Insurance premium, uniess Borrower pald the entire mortgage insurance premium when this
Security Instrument was signed;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Nots;

Eourth, to amortization of the principal of the Note;
to late charges due under the Note,

4 A Aeen e o S

BN Borrower shall insure all improvements on the Property, whether now in
existence or-subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires

insurance. This insurance st
all improvements on the P
requirad by the Secretary.

renswals shall ba held by Le

e AT

s. Borrower shall also insure
sss by floods to the extent
o insurance policies and any
ptable to, Lender,

In the-event of loss
promptly. by -Borrower. Ea
directly to Lender, instead of
Lender, at its option, eithe
delinquent amounts applied

" mﬂmm‘ﬂ!mnl. : ke proof of loss If not made.

< -7 apriNanY- spReEAad Bhetaky dipctod to make payment for such loss
Borrow H,Jt of the insurance proceeds may be applied by

and.to Lender, jointly. A an
) to the roﬂ?cﬁ ﬁemﬂm hdePib Nite and this Security instrument, tirst to any

the order in paragraph 3, and then to prepayment of pflnc'ipal, or (b) to the restoration or repair of

the damaged Property. Any applicatic he pr ) prin hall not « postpons the due date of the monthly
payments which sre referred to in paragraph 2, or change the ar unt of such payments, Any excess insurance proceeds over an
amount required-to pay all cutstanding indebtedness under the Note and ti Security Instrument shall be paid to the entity legally
entitled thereto, '

In the event of foroclosure of this Security Insteument or other transfer of titie to the Property that extingulshes the
indebtedness, all right, title and Interest of Bosrower in and to insuranee policles in force shall pass to the purchaser.

ND;MAIN cNANCE OF 1 PROPERTY ; L.ASEHOLDS. JBorrower sh.

1 the Property or allow the Prapatty £o deterlorate, reasonable wea

rty Is vacant or abandona€ tv-the-iouads in default. Lender ms:
»ned Property. 1f {13 /Security Inatzdment is on a leaseold

not commit waste or destroy,
1d tear excepted. Lender may
ka reasonable action to protect
rrower ghall comply with the

:5:#PRESERVATIO!
damage or substantially cha
inspect the Property if the Ps
and preserve such vacant or aba

provisions of the lease. If wer acquires fee titic to the Property, the leasehold 2nd i« » shall not be merged unless

" Lender a to the merge: ) ‘
'6... .CHARGES:T0 . ANDPROTECTION: OF ‘LENDEN'S  RIGHTS 1.7 iTY::| Borrower shall pay ail
governmental or municipal ) Impositicas.that. \ase” not inoh f . Borrower shall pay these

obligations on time directly h , sly affect Lender's interest in
the Property, upon Lender's request Borrower shaii promptiy furnish to Lender feceipis sviasiiGiiig Liiese payments.

It Borrower falls to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding.that may significantly affect
Lender's rights in the Property (such as a-procesding in bankruptoy, for sondemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including
payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and ba secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately dus and payable..

[7: 'CONDEMNMATION:| The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
tirst to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.

Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
8.-FEES:|Lender may collect fees and charges authorized by the Secretary.

‘9, "GROUNDS FOR'ACCELERATION OF:DEBT.
(A) DEFAULT. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or

on the due date of the next gnon’thly payment, or .

.
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i (il): Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(8) SALE WITHOUT CREDIT APPROVAL. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if: .
{i) - AWl or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Pr()petty is not ocoupled by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does so occupy the Property but his or her credit has not been approved in accordance with the requirements of the
Secretary.
{C) NO WAIVER. If clrcumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.
(D) REGULATIONS OF HUD SECRETARY. in many circumstances regulations issued by the S8ecretsry will limit Lender's rights
in the case of payment defaults to require immediate payment in full and foreclose If not pald., This Security Instrument
does not suthorize acceleration or foreclosure if not permitted by regulations of the Secretary.
|410:  HEINSTATEMENT:| Borrower has a right to be reinstated it Lender has required immediate payment in full bacause.of
Borrowaer’s fallure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum afl amounts uqulred to
bring Borrower's- account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys' fees and expenses properly sssociated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall romaln in effect as
if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Londor has
accepted. reinstatement after the commencement. of foreclosure proceedings: within two years immediately pucedlng -the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds: in the
future, or (i) reinstatement will ldvanely affect the priority of the lien created by this Security Instrument.
[FA3 " BORROWER: NOT:: BELEASED; :FORBEARANCE :BY LENDER:NOT.“A: WAIVER.*:|Extension of the.time: of payment or
modification of smortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of

Borrower shall not operate to ralasse tha liahility of the original Borrower or B g eor In Interest. Lender shall not
be required to commence pr uccessor in interest or refu rayment or otherwise modify
amortization of -the sums D,()WMQ‘EIIS ¢ by the original:Borrower or
Borrower’s successors in in y xercising a h shall'not be a walver of or
preclude the exercise of an y '

192 SUCCESSORSAND ASSIGLS ROUNDEVOINTAND SEVERALCIABILITY; CO=SIGI CHS | The covenants and agreements of
this Security Instrument shall [+ an ver, subject to the provislons of
paragraph-9.b, Borrower's- covarants andimgrdemdat Ehaiibe faintlané eavetels !Any Borrower who co-signs this Seourity
instrument but does. not exocute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property undar the terms of thiz"Security 'nstrument; (b} Iz not personally obligated to pay the sums
secured by this Securlty Instrument! andiic) agrees tha! Lender #nd any other Borrower inay agree to extend, modify, forbear or
1 regard to the term of this Security Instrument or the Note without that Borrower's consent.

i . ) 26 to Ber ar provided for in this Security Instrun be given by delivering it or by mailing
it by ﬂut ellu rnlll unless opplicable law requires use of another method. The notice shall be directad to the Property Address or
any other address Borrower dasignatos by notice to Lender. Any notice to Lender shall be given by first class mall to Lender's
address stated herein or any address L designates by notice tc wer. Any notice provided for in this Security instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragrap

4:i::GOVERNING:LA) “SEVERABILITY: | This Securtty lisirimant shall be governed by F-deral law and the law of the

jurisdiction in which the Property Is located. In the eyait'that any grcvision or clause of this Socurity Instrument or the Note
conflicts with applicable lav 't conflict shall not a$fest other-provisiens of this Securi’y Ine )ent or the Note which can be
given . effect without the co rprovision. To thigend the provisions-of this Securlty |n: t and the Note are declared to
be “‘.’....'f.. ble. ‘ ‘

485, ‘BORROWER'S:CY > shall be giveron® spnfarmed copy of this iment.

; ‘IB;""'ASSIGNMENT‘"OI wer unconditionsllv gssians and trans/ the rents and revenues of the
Property. Borrower authori , 0 by directs each tenant of the

Property to pay the rents to Lender or Lender's agents Howovor, prlor to Lender's Notice to Borrower of Borrower's breach of

any covenant or agreement in the Security Instrument, Borrower shall collect and recelve all rents and revenues of the Property as-

trustee for the benefit .of Lender and Borrower. This assignment of rents constitutes an absolute assignment.and not an
assignment for. additional security only.
It Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for

benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and

receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpald to Lender or.Lender's
agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. Howaever, Lender or a judicially appointed receiver may do so at any time there is a breach. Any applicstion of rents
shall not cure or walve any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

NON—UNIFORM'COVENANTS. Borrower and Lender further covenant and agree as follows:
IF LENDER REQUIRES IMMEDIATE PAYMENT IN FULL UNDER PARAGRAPH 9, LENDER MAY
FORECLOSE THIS SECURlTY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES
INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO REASONABLE
ATTORNEYS’ FEES AND COSTS OF TITLE EVIDENCE.
If:?»?lBl»i'x'iREllEA{SEi'i:»l Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.
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[#18.“WAIVER:OF VALUATION AND-APPRAISEMENT:| Borrower waives all right of valuation and appraisement.

|ZACCELERATION:CL,
ellglblo for. lnluunco under
option lnd notwlthstandlng
Instrument. A wr!tton stater
‘trom the date hereof, decliv
of such Inollqlblllty Notw
insurance.is solely. due fo Le

Document1s

8 that should this Snurlty Instrums
. NGUOTEIGEAL!
raph: 9, require mmadiate payment:in. u f

Rmment.ré. Ql)ﬁl'eﬁ!(u

) Ingure’ wh&elmku-@nmny fecols setured "‘mbv'
mndlng\the .foregoing, this.option may not be exercised by Lei

wr's failure 4o remit = morta=oe insurancs sremiu to tha sacretary.

iote secured theréby.not be
ite herool, Lender may, . atits

ms secured.by this: Suurlty B

. DAYS

i be deemed oonoluslve proof.

r when the- unuvclllblllty of.

WITNESS my hand and officlal seal.

My Commission expires:

My county of residence:

1-21-95

[FRIDERS YO THIS 8| AT !S'I'RUMENT |18 one or'mord riders sre executed by Borrower and recorded together with
this Security Instrument, the covenant ¢-each such rider shall .be inccrpora ind shall smend: and supplement -the
covenants and agréements of this Security instrument as If the rider(s) were in-a part oFthis Security Insttutoewo! icante box(es))

D ‘Condominium Rider . AdJustab Rider Growing Equity, Bidor‘
D «Planned Unit Development Rider ] Grggqa!ed Payment Rider ] Other
BY- SIGNING BELOV rrowar accepts and agtaes 1o .tﬁe.tqr:ﬁi‘-@onﬁlned in this Security. Instrument and In any rider(s)
executed by.Borrower and r: Pwithiit, 2
“Witnesses: W / / <
. =t —i{Seal)
MARSHALL G. CURTIS Borrower.
lSnI) .
M‘(M“ BO“; 15. /,
"'l' .u\\'-‘ \l Py
__(Seal) T 30""3-/
Berrower i Saviss 3 OW
, Pagodot4 “‘ Feit ‘ Q'? 't'“
e ’, v .‘ X l"
STATE OF INDIANA Lake County ss: -nf.‘),,.,\ e -~"""5‘:-;};
Nph g VAL Y
Onthiss l4th day of May , 1991 , before me, “‘3 Q}f@;‘sjgned q':. N «
.Notary Piiblic in and for said County, personally appeared Marshall G. Curtis " 'r),'?" '.:. ALV
oA ”l)ul
and acknowledged the execution of the foregoing instrument. ‘\“1{:, L\‘
4, nl;

Porter Notary Public,

This instrument was prepared by SUSAN M, BRISTOW

MERRILLVILLE, IN 46410

PECORD AND RETURN TO: LAKE MORTGAGE COMPANY, INC.

4000 WEST LINCOLN HIGHWAY
*MERRILLVILLE, INDIANA 46410
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