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MORTGAGE

gy THIS MORTGAGE ("Sccwﬂ l?strumem_") is.givenon . M8V IQ
19...5(H...t;l'l\c n()rtﬁn;w”s ....... 11am F. Andersan . and Joan A..Andersan. ... oo
“Hssoc li‘s ?n 1.ang, wi Fe) ... ("Borrower”). This Sccurity Instrument is given to .. Liberty. Savings....
.Association, F.A. 1900 Indianapolis..Blvd.,.. N%Ii ting........... , which is organized and existing
utﬁ.l‘cr the lzl\vsi»f . the United States............... , and whose address is ..1900. Indianapolis..........
..... v d.Wht‘lng,IN46394,. ("Lender™).
Borrower owes Lender the principal sum of ...F1fty. Thousand. Dol)ars.and. NO/10Q...........cooevvvnnnnnnn,
......................................... Dollars (US. §...50,000.00.......). This debr is evidenced by Borrower's note
dited the same date as this Seeurity Instrument ("Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and p JD, ; . . This Security Instrument
secures to Lender: (a) ¢ DWME()}Q il renewals, extcnsiyns;,an’d*
muodifications; (b) the W othier sums,.with iaterest, advanced under par: rotect the securit)/tj,fhis.
Security Instrument; a f Nﬂ?@c@ft’sﬂl@s}rﬁgﬁﬂ, ; Security InstrumenEand:
the Note. For-this pur jorrower does hereby mortgage, grant and convey to Lender <. »wing described pro’pﬁt’y
located in .vveeenreenneon st .. AdiS, JDOCUIERENT 1S the praperty..of . . ............. County, Indjibs:

the Lake County Recorder! . o 3

Lot 19 and: the South:half of Lot 18:Block T, West Park
Addition to Hamnond: as showh in.P1 12, page: 35,.in Lake
County, Indian: :
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which has the address of 1934AtCh‘|SOI’IAV8 ..... e e , G Whiting L veee ,

- (Strest Mg
v o e -y g "y } ‘.4:4}
Indiana. 46394. ("Property Address"); ( 1\?

. “”‘[zlpcwe]»
TOGETHER WITH all the improvements now or hereafter erected on the property, and all cusements, rights,

" appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter

a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with O
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—single Family—FNMA/FHLMC UNIFORM INSTRUMENT

DANKERS SYSTEMS, INC, 6T, CLOUD, MN 86302 FORM MD-1:IN 8/84
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may aceain priority over this Sccurity Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current daca and
reasonable estimates of future escrow items. "

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agree in
writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required-to pay Borrower any interest or earnings on the Eunds, Lender shall give to Borrower, without

- charge, an aninual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Punds.are pledged as additional security for the sums secured by. this-Security Instrument, '

I€.the amount of the'Funds héld by Lender, together with the future monthly. payments of Funds payable prior to the
due dates-of thie escrow items, shall exceed the amount required-to pay the escrow items when due, the excess shall'be, at
‘Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments.of Funds. If the
amount of the Funds-held by Lender is not sufficient to pay the escrow items when due, Bocrower shall pay to Leader any
amount necessary. to-make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender..If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.
4, Charges; Li WM pay charg sitions attributable to the
” H l L] 1 *
shall pay these obligati A prEowdcqlg;gm? ,or #u$pm\ w orrower shall pay them on
time directly to the per f amounts to be paid under
this paragraph. If Borr Lender receipts evidencing

Borrower shall pre rg‘s}slc?m]r%? n(r:ly wn%v%%hl ﬁa?l;}ﬁol?&'? Slusgecﬁ,rfl;y srument unless Borrower: (a)
agrees in writing to the payment of atikases ibeloomahesrhceeptable (o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to

Property which may at ind rents, if any, Borrower
NGO ENCEATL.
akes ilte ts y:Bo ply furg
the payments.
prevent the enforcement of the lien or forfeirure of any part of the Property; or'(e) secures from;the holder of the lien an:

agreement satisfactory ro Lender subordinating the lien o this Security Tnstrument, If Lender determines that any part of the
ment, Lende
‘tions seg fort

Property is subject.to |
identifying the lien. Bc

en which-may attain: pr
ywer shall satisfy the lic

ity over this Sec

'y Ins
or take one or more of the

ay give Borrower a notice’
bove within lO'days of the

giving of notice. :

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereaftcr erected-on the Property
insured against loss by (ire, hazardsincluded within the term “cxtended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maiacained in the amotnts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's o pproval which shall not be
unreasonably withheld. SQDER'S ~7 '

Allinsurance poli :
shall have the right to ho!d the policies and renewais/if Lender tedingzs, Borrower shall pror
of paid premiums and f notices, In the eveaiof loss, Borrower shall give pro
Lender. Lender may m ss if not made promptly bviBosrower,

1nd renewals shall beatsuptablétoi€sder and shall include a standard mortgage clause. Lender
' give to Lender all receipts
» the insurance carrier and

Unless Lender “otherwise agregipwritingginsurance proc ied to restoration orrepair
of the Property damag ationor repairasEsanomically feastblc ieity is not lessened. If the
restoration or repair i: Neasible or Lender’ i d wsurance proceeds shall be

applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

e e e sl



If Lender required mortgage insurance as a condition of making the loan secured by chis Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
: give Borrower notice at the time of orprior-to an inspection- specifying reasonable cause for -the inspection.
' 9:Condémnation. The proceeds of-any award or claim for damages; direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation; are hereby assigned and :
shall be.paidito Lender. a :
In the event of -a-total taking-of the -Property, the proceeds-shall be applied to the sums secured:by.this. Security. :
Instrument, whethér or not then due; with any excess;paid co Borrower. It the event of a partial taking of the Propercy, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount.
of .theproceéds multipliéd by the following: fraction: (a) the total amount of.the sums securéd immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.
If the Property is abatidoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments:
]0. Borrower NAar Palaaesds L‘-—l;,:n-n...-n Ry Tandoe Nae o \YIQ:-.A- Roeancinn of "‘c [ime for Pﬂymen[ or
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; modification of amorti: sécured by this Securit ylostrum ent gray 1y successor in interest of
‘ Borrower shall not ope h B}(y@‘men@qs Bortg ; in interestxLender shall
not be required to comi 2dinys against any SUCCESSOT In interest or refuse or piyment or otherwise
modify amortization of m&rcgygtﬂmmq R by the original BofrGwer
: or Borrower's successo téresudiin eatancedy rilie fght or's hall not be a waiverGlor

ts and agreements o This
bject to the provisions of;
ho co-signs this-Security
ge, grant and convey that-

.preclude the exercise of any ri/ithéeMdcument is the pr
i 11. Successars and Assigns B nd‘ﬂ‘oi tani.%everal}im ellt)y; &Hse gners. ﬂ\féc\ i
Security Instrument shall bind and benkfic g RELYSiEnEsT ¥nd Borrowe:
paragraph 17. Borrowe:'s covenants-and-agreements shall be joint and several. Any Borrowe

Instrumentbut does not execute the Notes (a) s co-sipning this Securiey Instrument only'to mor

Borrower's interest in the Propertyundar the teems of ¢his Secugity Instrument; (b).is not personally obligated to pay the ,

sums secured by this Sccurity Inscrument; and (c) o rees that Lender and any other Borrower may agree to extend; modify, ,

forbear or make any nccommodations with regard to the terms of chis Security Tnsirument or the Note without that .

Borrower's consent, =
12 Loan-Charges, If the lodn sccured by this Security Insteumcne is subject to a law which sets maximum:loan

charges, and that law is finally interpreted so that che interest or other loan charges collected or «o be collected in connection

with the loan exceed th
the'charge to the perm
refunded 1o Borrower. [

ermitted iisits, then: (a) any such loan chaige shall be reduced by the
d limit; and (b) any sums alreadyollected from Borrower which excec

lount necessary to reduce
i permitted limits will be
: the Note or by making a

fer may choose to make thigeetiindEyfeducing the principal owed v
f a refund reduces pripgiidl, the redyctivn will be treated as a purtis
lote. =%

_ender’s Rightsif enactment oriéXpiration of applicable

direct payment to Borr prepayment without any

prepayment charge un R

13, Legislation in; as the effect of rendering
any provision of the N¢ Security Instrumentenenivrceabieaccording o its terin atits option, may require
immediate payment i secured bycthisSecurig instrument and y remedies permitted by
paragraph 19.1f Lende pLion, Lender"s'«'.u;;'.’(a‘. Hie'steps specificd| ragraph of paragraph 17.
14. Notices. A wer Provided for 1 this Sccurity Inset ren by delivering it or by .
mailing it by first class mail unless applicable faw requires use olranothermediod, Lhe noticeshall be directed to the Property

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any-other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shali be deemed to have been given to Borrower or Lender when givenas provided in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
. jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and-the Note are

declared.to be severable. ‘

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the"Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment-in full of-all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall providea period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lnstrument discontinued at any time prior to the earlier of: (a) 9 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thac Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreementc in this Security Instrument (but not prior co acceleration under paragraphs 13 and
17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) theaction required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaule must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender atits option may require immedinte payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shallibe-entitled to enter upon, take possession of and manage the'Propetty and to callect the
rents.of the’ ‘Property. including those past due, Any rents collected by Lender or the receiver shall be appllcd first to payment
of the costs of management of the Property andcollection of rents, including;but not limited to, receiver's fees, premiums on
receiver'sibonds and reasonable attorneys’ fees, and:thento the sums secured by this Security-Instrument,

21 Release, Upon payment -of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without:charge to Borrower.

22, Waiver of-Valuation and Appraisement. Borrower waives all.right-of valuation and appraisement.

23, Riders to this Security Instrument. If one or-more riders are executed by Borrower and recorded together. with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this.Security .
Instrument, [ Check applicable box(es)]

O Adjustable Rate Rider
O Graduated Payment Rider
O Other(s) [specify)

‘00 Condominium Rider
O Planned Unit Development Rider

[ 2-4 Family Rider

BY SIGNING BEL

and in any rider(s) exec

gyrerrtrdg oo

1nd recorded with it.

NOT OFEJGIALY,

this Security Instrument

EJA’.‘.‘*H (Seal)
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This Document is!tﬂdanhpkudaysbf ‘ —Barrower
the Lake Coun rdpr!
: J n A Anderson N -

(Space Below This Line Far Acknow/|edgment], ———— 7
STATE OF INDIANA, ... .. oveeensinh@ KL s Counity 550 9 SRR i
e AT y
i o
On this .... 2040 ey of aMayLL .,19'9l..be em*..ehkunaermgned a

Pi: Andersop. .,

fle)régomg mstrumem.

Notary Public in and:fo

.....(Husband. and.

iid County, personally nppeared JHudan Fa. Airderson. an:
- jafincknowledged the execution o

R R R R N )
A

47 ) ' (&. Y )
- L. ™, R Ly
WITNESS my hand and official seal. o ; TN
_‘ 7 A . o * '(‘\' :':
My Commission expire: 11-94 ¢ / oy R ;

ORER qoauco-'\u. \1

i ak e~d dunty Resident

R TR E RN N R X

This instrument

-t iy,

-
A4

s
!

. - e S an e son



