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~ REAL ESTATE MORTGAGE
(INDIANA INDIRECT-NOT FOR'PURCHASE MONEY)
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THIS INDENTURE MADE ON THE DATE NOTED ABOVE, BY AND BETWEEN THE PARTIES LISTED BELOW,
(MORTGAGOR(S) MORTGAGEE )
ltNAME(s) NAME(S)
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: WITNESSETH;
% That wliereag; in orderto g ! ust Indebtedness tothie Mortgagee In the sum of £
g R s L2t e 42,0, it i “—oilars
“ s 697,42, ) for credit xtended by 'the Morigagae; the Mortgagor(s) executed and delivered ) " Gerain
! Retall Instalment Contract of he ) 16 United States of America, with
- ‘attorney's fees, without 'rélle| af ent-laws, and wiih interesj afier maily| te.slated in‘the Retall Instaiment
.Contract'of éven date, sald fn JE@'@ument 18 ) )
‘ C S|n;%;;_instal| » W@IMQ . er.completion as Jidicated.
. - -on thecompletion cert nd continuing onthe same day of each successive month fhereafter un|it . Tt

' ‘@ ‘Ingtalment Contract/dnd to botier insufe the pgjctue:iﬁd’:l
4 .gperform'ed“by-:tha'Morqagor' dofes) :her, _
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;% . NG theidfars;tne Mortgeor(s! n CAlliasiSaferseiicencureh .t,tisxeh%a‘ sare; (o sscu1o he promplpaymant sl Rojall
‘h@mfiﬂance ,o!ﬂéid singul rthgfbvqnahgs 1sgréements hereln undertakan tobe -
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OPERTY DESCRIPTION 2 . ;
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Lots 22,238,228 nad 26, 25 marked and laid down off the recorded plat’

of Halley's Second Cedar Lake Subdivision, Being a part of the East

_Half of the Southeast Quarter.of the Southeast Quarter of . Sectiom
23, Township 34 North, Rang&\9°Wesiiof the 2nd Principal Meridian,
as per plat thereof, Recoyded im BXeH Book 22 page 21, n,the..,yn. o
Office the Recorder offakesCowmtPy Indiana, ST
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ggather wilh all and singuilar ihe fanerents ieradarments; b .uée’e,s'a'qd,é, spinéndaces tnrelintd belonaing ofin iy wise apperiainingrrd tharents, ..
5i6s and profita thereof, and all bulldings and improvementshereon; or tht may héreaftér be placed thefeon; alsoall i fixiures of 6vary kind and naiuire™ -
. 4igcasshry or proper for the ise and maintériance of said real estaie snd premises thai are now or may ereafter be pléced thereon; and, alsothe right, title, -, -
" dinterest and estatd of the M_@rtaagbr(s) in and 10 sald premises, hereby releasing and walving all rights under and by virtue of any'and ail valuationand -

appraisement iaws of the State of Indiana, and all right to retain possession of said premises after any default in payment of the indebtedness hereby

secured, or in any part theraol, or breach of any of the covenants or agreements herein contained.
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MOREOVER, the Mortgggor(s) expressly covenant(s) and agtee(é) with the Mortgagee as follows, to-wit: ‘

o keep the mortgagad.property, including the bulldings and Improvements thereon, fully insured at all times against all hazards with an insurance* 1,
company,authorized to do busingss in the State of Indiana, acceptable to the Mortgagee, which policy shall contain a loss-payable claise In.favor of the: (¥
Mé';tg'ja,g’_e’g,g’g_uq [[igér‘e‘fist rii'aj‘?'g’é’p”e,ar, and)f{he Mortgagor(s) fail to do 8o, they hereby authorize Mortgagee to insure or renew insurance on said property in:

a slm not exceeding the amount of indebtedness of the Mortgagor(s) for a perlod not exceeding the term of such Indebtedniess and to charge Morlgagor(s) -2
with the premiur {hp'[eohf,’ol“tb gdd such prerium 1o the Indebtedness of the Mortgagor(s), and proyided, however, that it shall notbe obligatory. upon the  ~
Martgaiges'td advamce funds for thig purgosb: . e R S : R IS

If Mortgapea efacts to wailve such insurarice, Mortgagor(s) agree to be fully responsible for damage or loss resulting from any cause whatsoever, Mortga-
gor(s) agree that any sums advanced or-expended by Mortgagee for the protection or preservation of the property shall be repald upon demand and If not so :
paid shall be secured hereby. Mortgagor(s) further agree: to pay alltaxes, assessments, bills for repairs and any other expenses incldent o the ownership of ;
the mortgaged property when due In order that no lien superior to that of this mortgage and not now existing may be created against the property during the 3
term of this mortgage, and to pay, when due, all instalments of interest and principal on account of any indebtedness which may be secured by,a lien .

. superiortothe lien of this mortgage and éxisting on the date hereof, provided that if Mortgagor(s) fall to make any of the foregoing payments, the Morigagee, :
atits discretlon, may pay the same on behalf of the Mortgagor(s) and may charge Mortgago#(s) with the amount so pald, adding the same to the indebted- !
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ness of the Mortgagor(s), which Is segured heraby, and provided, however, that it shall not be obligatory upon the Morigagee Iﬁ‘a‘d&gnée furids for any of the
purposes aloresaid, or to Inquire into the validity of such taxes, assessments or spaclal assessments or into the necessity of such repairs, and 1o exercise
due diligence in the operation, management and occupation of the mortgaged property and improvements thereon, and not to commilt or allow waste on the
mortgaged premises, and to keep the mortgaged property in its present condition‘and repair, normal and ordinary depreciation excepled,

If default be made in the terms or conditions of the debt or debts hereby secured or of any of the terms of this morigage, or In the payment of any
instalments when dus, or if the Mortgagor(s) shall becoma bankrup! o Insolvent, or make an assignment for the benefit of creditors, or have a receiver
appointed, or should the mortgaged property or any part thereof be attached, levied upon or seized, or If any of the representalions, warrantles or state-
ments of Mortgagorls) hereln contalned be Incorrect or if the Mortgagor(s) shall abandon the morigaged property, or sell or attempt to sell all or any part of

the same, then the whole amount hereby secured shall, at the Mortgagee's option, bacome Immediately due and payable, without notice or demand; and

shall be collectible In a suit at law or by foreclosure of this mortgage. In any case, regardiess of such enforcement, Morigagee shall be entitled to the
Immediate possession of the mortgaged property with the rents, Issues, income and profits therefrom, with or without foreclosure or other proceedings:

Mortgagor(s) shall pay all costs, Including reasonable attorney's fees, expanses of recelvership and any additional expenses which may be incurred orpald’
by Mortgagee in connection with any sult or proceeding to which it may be a party by reason of the execution orexisterce of this mortgage and in the eventof’
foreclosure’of this morigage, Mortgagor(s) will pay to Mortgagea, In addition 1o taxable ¢osts, a reasonable fée for the search made and preparation for such-

foreclosure, together with,all othqr and further expenges of foréclosure and sale, including expenses, fees and p’ay(n?my made iq praveny of remove the
imposition of iens or claims hgainst the properfy and expenses of upkeep and repair made In order to place thesame In a conditlon 1o b sold:
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No fallure on the part of the Morigagee to exerclse any of its rights hereunder for defaults or breaches of covenani ah&ll be construé‘d to‘prejﬁdlce is

rights In the event of any other‘or subsequent defaults or breaches of covenant, and no delay on the part of the Mbngage.eln exercising any of such rights
shall ba consfruedto preciude ftfromthe exarcias thereof at any time during the continuance of any such defaultor breagh'of covenant, and Martgagee may
_enforce any one or more remedies hereunder successively or concurrently at its option. N
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Ali rights and obligations hereunder shall extend to and be binding upon the several heirs, successors, executors,"adml’nlslrators‘ and assigns of the

parties hereto. . . . .
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/ — } S8t IN WITNESS WHEREOF; sald Mortgagor(s) héreunio set hand and seal
COUNTY, OF i+, COOK - b o ' the day a9d year st apove wikgh o
Befofe me, the'Uinderslgned, a NotaryPublic In and for sald Countyand | '
Stato,onthis . 2TQ__dayof N I
April v/ 1
personally appearetj‘_v?ln_g_ ’ M Mm ' g‘ <
— . . . : F T s R
‘ and acknowledged the executlo /apdtoregolng mortgage. * | . i ;
| WItnsmySlgn re ggd Seal This Document is tWof . : : (Seal). %% :
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" OFFICIAL SEAL g
KERRY E, SLATTERY _ : ' .
NOTARY-PUBLIC, STATE.OF ILLINGIS o wooe e
‘MY COMMISSION EXPIR '4/19/91; y
ANNAALNAI AP AP .4

e e 5 g BTN

FOR VALUABLE CbNSIDEﬁ inageo hereby sells,'asslgns and transiars $he within MORTGAS it National Bank, 5231 Hohman
Avenue, Hammond, Indlana 463 G, :
IN WITNESS WHEREOF, | hy rhiand this S8\ day of o] e .
. : 4 J.B. Ple y Inc.
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Kelly A. Apete “Secretaryms |, ..JJE. Pierce, . . PDresiden®
STATE dF I1linois’ S pe
COUNTY OF_Cook } 88:
/ Before me, a Notary Public, in and for said County and State, this 8thdayof ‘ May __ 1991 ,
personally appeared the above named .- Kelly. A. Abate. as chretary
and: B, Pierce __-es.Pregident. .. ... . . ., oJ.E. Plerce Builders, Inc.
to me well known, and acknowledged the above and foregoing assignment Ma: K e .91 : .
WITNESS my hand and notarlal seal this dayot - By e s 18, ——
@ D MJ//
8 E Notary Public &) d’ .
) L CALUMET NATIONAL BANK ) . : .
o | P.O.BOX 69 My Commission Explres: p -
& Vv / HAMMOND, IN 46325 § OFFICIAL SEAL
w E INSTALMENT LOAN DEPT. KERRY E, SLATTERY
¢ R 5-NOTARY ‘PUBLIC;: STATE OF ILLINOIS:§'
’ Y
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, ' Diane H. 'Sobota, Vice Presiddnfinivg 44V
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