? nQE"Y (INDIANA DIRECT-NOT FOR PURCHASE MONEY)
| i’ 9102"86 MORTGAGE DATE
} X 04 . 22 1991
| MO DAY YEAR
THIS INDENTURE MADE ON THE DATE NOTED ABOVE, BY AND.BETWEEN THE PARTIES LISTED BELOW, ,
(" MORTGAGOR(S) | MORTGAGEE .
NAME(S) NAME(S) :
Terry J. Farrell
Jeri E, Farrell, husband and wife \]
: . CALUMET NATIONAL BANK _.
! ) ADDRESS ) ' . ADDRESS
; 1550 Bristol Lane . 5231 HOHMAN AVE,
} oITY CITY
: __Schefervilie HAMMOND . . . .. . .. :
; [7couNTY i T JrsmatE COUNTY ]sws
\ .Lake .. 1E IANA.- J
f WITNESSETH: -~ - RPN S
¢ ... - - Thatwhereas, J'order to/avic renteen thousafid
¢ 17,398.80 iy, 11T certain:

REAL ESTATE MORTGAGE

Instaimerit Note & Security Agre
America at the office of the Mort
laws, and with interest after mat.'
payablé as follows;

;.m%%mm%? ﬂsmﬁ"mﬁfﬁﬁm@ﬁ.

until pald; elthe itesleied (e insigimeitVoled Seterity!Agreement

ful.money of the' Unltad Statea of.
veellaf from valuation-and appralsmente
van date,.sald indebtedness being"

In _instalmentsof§ 483.30 beginning on the ' 22nd oo i o dayot §

May 19 91 . and continuing on the same day of each and every month thereafter until fully paid:" j

-Now thereforo, the Mortgagor(s) In cons|deration of the money concurrently loaned as afore: order:to sacure’the prompt payment ofsald 1
Instalment Note & Security Agreement, and to betler insure the punctual’and faithful performance of alland singular the covenants and agreements herein 3‘;
undertaken:to be performed by the Morgagor(s), do(es) hereby MORTGAGE and WARHANT unto the Mortgagee; its successors and assigns, all and ’

i

slngular the real estate situate, lying and being i1 tive County of Lake 2 3,"' — ‘é_ ' :
State ofJndiana:knoyvn and describad as follows, to-wit: e B i
Nt . 0 R ¢ l:‘ﬂ‘ ~y AL o ' }
(F 7% g PRGF!:HTY DESCHIRTION ) Lo & mEm N
*;\’ e LOT 2]:,“‘KNIGI-IT ND ADDITION TOSTHE TOWN OF ‘SCHERFRVT \S. BT i LEE |
)‘ *—“S!“‘DWN/*II\EPLAT \GE 97, IN LAKE COUNFY, INDIANA, [HAT o7 "; PR E | |
A PA&'{‘”D ESCRIBED S: BEGINNING AN THE NORTHEAST F8AID o= v
"/\LO']} 21‘ THENC WREY. ABONG THEIWASTERLY T,1NF [ 22, of 3 % | |
'A”CURVE ‘CONCAVE 10 THE NORTIEAST AND HAVING A RADIUS OF 168.14 FEET, A & = I S
DISTANCE OF 38.97 FEET: THENCE SOUTHWESTERLY A DISTANCE OF 121. 56 FEET | j

TO A POINT ON THE WESTERLY LINE OF SAID LOT 21 WHICH LIES 70.76 FEET L ;
SOUTHERLY OF THE NORTHWEST CORNER OF SAID LOT 21; THENCE NORTI-IERLY 1

ALONG THE WESTERLY LINE OF LOT 21, A DISTANCE OF 70.76 FEET TO THE |
NORTHWEST CORNER OF ‘SAID LOT 21; THENCE EASTERLY ON THE NORTHERLY LINE . R

OF SAID LOT 21, A DISTANCE: OF 143,08 FEET TO THE POINT OF BEGINNING, L :

ALL IN THE. TOWN OF SCHERERVILLE, LAKE COUNTY, INDIANA. o *

\  Commonly known as: 1550 Bristol Lane, Sc’herervil-le, Indiana- 46375« e Yy |

—
together with all and singular the tenements, hereditaments, privileges ard appurtenances thereunto belonging or in any wise appertalning, and the rents,
Issues and profits thereof, and all bulldings and improvements thereon, or that may hereafter be placed thereon; also all the fixtures of every kind and nature
necessary or proper for the use and malintenance of said real estate and premises that are now of may hereafter be placed thereon; and, also the right, title,
interest and éstate of the Mortgagor(s) in and to said premises, hereby releasing and waiving all rights under and by virtue of any and all valuation-and

appraisement laws of the State of Indiana, and all right to retain possession of said premises after any default in payment of the indebtedness heraby
secured, or in any part thereof, or Breach of any of the covenants or agreements herein contained. ﬂ 7.

MOREOVER, the Mortgagor(s) expressly covenant(s) and agree(s) with the Mortgagee as follows, to-wit:
Reorder from ILLIANA FINANCIAL, ING. (312) 506-0000 2

CNB-267




To keep the mortgaged property, including the buildings and improvements thereon, fully insured at all times against.all haizards with an Insurance
company authorized to do business in the State of Indlana, acceptable to the Mortgagee, which policy shall contain a loss-payable clauseih favor of the
Mortgagee as its interest may appear, and if the Mortgagor(s) fail to do so, they hereby authorize Mortgagee to insure or renew insurance on salid property In
a sum not exceeding the amount of indebtedness of the Mortgagor(s) for a perivd not exceeding the term of such indebtedness and to charge Mortgagor(s)
with the premium théreon, or to add such premium to the indebtedness of the Mortgagor(s), and provided, however, that it shall not be obligatory uponthe
Mortgagee io advance funds for this purpose.

If Mortgagee elects to waive such insurance, Mortgagor(s) agree to be fully responsible for damage or loss resulting from any cause whatsoever, Moriga-
gor(s) agree that any sums advanced or expended by Mortgagee for the protection or preservation of the property shall be repa d’upon demand and if notso
paid shall be secured hereby. Mortgagor(s) further agree: to pay all taxes, assessments, bills for repairs and any other expengds incident to the ownership of
the mortgaged property when due in order that no lien superior to that of this mortgage and not now existing may be created against the property during the
term of this mortgage, and to pay, when due, all instaiments of interest and principal on account of any indebtednesg which may be secured by a lien
superiorto the lien of this mortgage and existing on the date hereof, provided that if Mortgagor(s) fall to make any of the fo}egolng payments the Mortgagee,
at its discretion, may pay the same on behalf of the Mortgagor(s) and may charge Mortgagor(s) with the amount so paid, adding the sama to the indebted-
ness of the Mortgagor(s), which is secured hereby, and provided, however, that it shall not be obligatory upon the Mongaéee to advance funds for any of the
purposes aforesald, or to Inquire into the validity of such taxes, assessments or special assessments or into the necessity of such repairs, to exercise due
dlligence In the operation, management and occupation of the mortgaged property and improvements thereon, and notito commit or allow waste on the
morigaged premises, and to keep the mortgaged property in its present condition and repalr, normal and ordinary deprecletlon excepted,

If default be made in the terms or conditions of the debt or debts heraby secured or of any of the terms of this mortgage, or in the payment oi* any

instalments when due, or if the Mortgagor(s) shall become bankrupt or insolvent, or make an assignment for the benefit of creditors, or have a receiver
appointed, or should the mortgaged property or any part thereof be attached, levied upon or selzed or if any of the represbmetlons warranties or state-

ments of Mortgagor(s) herein cor | or a\tempt to sell all or any part of
the same, then the whole amoun al u m e n, bego! & d ble, w\thout notice or demand, and
shall be"collectible-in-a suit at:la ufe ofd w&&m 8 0f sty Mortgpgee shall be entitled to the
immediate-possession-of-the-mo - -  foreclosure or other proceedings.
Mortgagor(s) shall pay all costs, i asonag e ; A nses which may be incurred or paid
by Mortgagee in connection with ..eeding towhich lt may be a pany reason ofthe executlo ofthis mortgage andin the eventof

it arch made and preparetlon for such

foreclosure of this mortgage; Morigagor Mﬂ’mﬂéﬂ tiori to @e?m,
foreclosure, together with all other znd further ex nse ot f eclo jre'and sele;lii ding

imposition of liens or claims agairist the property T place the sam¢ in a'condition to be sold.

No fallure on the part of the Norigagee to exercise any of its rights hereunder for defaults or breaches of govenant shall be construed to prejudice’its’
rights in the event of any other or subsequent delaults or breact fcovenant, and nodelay on the part of the Mortgagee in exercising any of such rights
shall be construed to preclude it from the exarcisetheraof atanydimaduring the continuance ofany suchdalfultorbreach of covenant;and Mortgagee may
enforce any.one or more remedies hereunder successively or concurrently et Its option. | ST

All rights and obligations hereunder shal nd to and be binding upon t/.0 severa! helrs, 8 gxecutors, administrators and assigns of the
parties hereto. '

ot
.\'\h' .

o
STATEOFINDIANA. .} . oo U WITNELS WHEREOF) sajg agoHs) her‘at@?o semanu hnd s;{efr
COUNTY OF LAKE v SO : flten” / ¥ & ~w_._.... "
Before me, the undersigned, a N Publle in and for said Cou-nv and 3¢
State, on this 2 . day of i

AL A __.__:’*
3 L ’i‘ “ :
personally appeared _____I_e_I_‘_} . .
Jer:L E. Farrell S . Worgagor ‘ : “3» '
a:?d acknowledgedthe execution of the ebove and foregolng mortgage.
Witness my Signature and Seal ' (Seal)
. Morigagor
" Z My Commission Expires
Notary Public .
Irene L. Buch#olz b-5-92
(]
E
L CALUMET NATIONAL BANK
| P.0.BOX 69
V, HAMMOND, IN 46325
INSTALMENT LOAN DEPT.
R
Y

THIS INSTRUMENT PREPARED BY: Lawrence H. Stengel, Installment Loan Officer

evanse fees and payments made to prevent or remove the
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